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Participants

Raiffeisen Zentralbank

Osterreich AG 99.00 99.00
Raiffeisen International

Beteiligungsgesellschaft mbH ~ 0.50 0.50
Raiffeisen-Invest

Gesellschaft mbH 0.50 0.50

10000 10000
Council of the Bank

Herbert Stepic
Otto Auboeck
Heinz Hoed|

Board of Management
Michel Perhirin
Eugene Toutkevitch

Levan Zolotarev

Alexander Ouchakov
Auditors
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AUDTORS" REPORT
Ta the Pasticipants and Mansgensent of 000 Raiffeisenbask Austria:

We have audiled the sccompanying balance mumwam{hw'}u at 3 Drecember
3000, and the related stabersents of income, of cash flows and of changes in pafticipants’ funds for e year then
uhd.Thucﬁnuulmmm.ampthnth s Management. Chr responsibility Is in express
an opinion on deese financial stsiements based on our audit

Wy condected our andit in sccordance with Intemational Standands e Auditing. Those standards require Bal we
plan and pecform (he auds 10 cbain resonsble assurance about wissther the fisancis) statements are free of material
misstatement. An wodil inchodes examinssg, on o test hasis, evidesce supporting the amounts asd disclosures in the
finascial sratements. Am audit also includies sxsessing the secounting principles used and significant eilinates made
by Mamagement, 25 well s evalusting the cverall financial statement presentation. We believe fhat our audit
provides a resonable hass for cur opinbos.

The Bask bas prepared ihess financial stabements i aceordince with Imemational Accounting Standards Tor the
first lime a8 of 31 December 3000 Consequently, the acoompanying finuscial statements do not include
comresponding information for the prior year, as mequired by Intermational Accounting Standard | (Revised)
“Presenintion of Financial Statements”.

I our opision, except for the omission of the cormesponding information referred to in pamagraph 3 above, the
ing fineseial staiements prasent fairly, in all material respects, the fmancial position of the Bank as &

BCOOMpAmy
31 December 2000 and the results of I cperatices and ils cash Plows foe the yesr then eaded in accordance wath
Intemational Accounting Standands,

{MJ&H&W_A‘“}!,_#

Moscow, Fussiy
31 May 20010

Tha Fira b 23 schamsed Hommee of B iradowss asd kg of Frice sarboasi sopen.




