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Ayodumopckoe 3akaiouenue
Axnuonepam u Habmionaressnomy Cosery 3AO «Paitddaiizenbank»:

ME&I NpoBeJIM ayAUT IPHiIaraeMoi KOHCONUIUPOBAHHOM QUHAHCOBOM oT4eTHOCTH 3AO
«Paitdpdarizen6aHK» U €ro JOYEPHUX KOMIAHUH (a/iee COBMECTHO HMEHYEMEIX — «pymma»),
cocrosel 13 KOHCOJMIUPOBAHHOTO OTYETa O (PUHAHCOBOM IIOJIOMKEHHH II0 COCTOAHHIO HA

31 Aexabps 2012 roja ¥ KOHCOJIMANMPOBAHHBIX OTYETOB O COBOKYIIHOM AOXOJE, H3MEHEHHMAX KAIUTAIa
M JIBHUKEHHMH JAEHEKHBIX CPE/ICTB 32 2012 Iofi, a TAaKKe NPUMEYaHUH, COCTOAIMMX U3 KPATKOro 0630pa
OCHOBHBIX II0JIO}KEHHH YYEeTHOH NOJTUTHKH U MPOUeH NOACHUTENBHON HHQOPMALHH.

OTBeTCTBEHHOCTh PYKOBOACTBA ayAHPYEMOro JHIA 34 KOHCOJAHANPOBAHHYIO
(pHUHaAHCOBYIO OTYETHOCTH

PykoBOACTBO ayAMpYEMOro JIMIA HECET OTBETCTBEHHOCTD 32 COCTABJIEHHE H JOCTOBEPHOCTb YKA3aHHOM
KOHCOJIMHPOBaHHON GMHAHCOBOH OTYETHOCTH B COOTBETCTBHH ¢ MeKAyHAaPOAHBIMH CTAaHAAPTAMHU
¢unanCOBOH OTYETHOCTH, U 32 CHCTEMY BHYTPEHHETO KOHTPOJIA, KOTOPYIO PyKOBOJCTBO CUHTAET
HeoOXOAMMOM IS COCTaB/IEHNA KOHCOJTMAMPOBAaHHOM (HHAHCOBOM OTUETHOCTH, HE cofiepKame
CYINEeCTBEHHBIX HCKaXKEHUH BCIIeCTBUE HEAOOPOCOBECTHHIX ACHCTBHI I OIIHUGOK.

OTBETCTBEHHOCTH ayUTOPA

Hama oTBeTCTBEHHOCTD 3aKII09aeTCA B BHIDAXKEHHHM MHEHMA O JOCTOBEPHOCTH AAHHOH
KOHCOJIMAMPOBAaHHON (PHHAHCOBOH OTYETHOCTH Ha OCHOBE IIPOBEAEHHOr0 HAaMH ayAMTa. MBI mpoBeIn
ayouT B COOTBETCTBHH C POCCHHCKUMHU (peflepaIbHBIMHI CTAHAAPTAMH ayIUTOPCKOM AEATEIbHOCTH H
MexxayHapoAHBIMM CTaHJAPTaMH ayAuTa. JlaHHbIE CTAHAAPTHI TPEOYIOT COOMIOAEHUA IPHMEHHMBbIX
3THYECKHX HODM, a TaKKe IUIAHHUPOBaHNUA U MPOBeJeHUA ayAUTa TAKUM 00pa3oM, YTOGHI IIOJTYyUHTh
JOCTaTOYHYIO YBEPEHHOCTD B TOM, YTO KOHCOJIMANPOBaHHaA (PUHAHCOBAA OTYETHOCTD HE COTEPKHUT
CYIIeCTBEHHBIX HCKAKEHHH.

AyauT BIUTIOUAeT IIpOBeJileHNe IPOLEeAyD, HauPaBJIeHHBIX Ha IIOJyYeHHe ayAUTOPCKHUX J0KA3aTeIbCTB,
NOATBEPKAAIOIUX YHUCJIOBBIE TOKA3aTEIM B KOHCOJIHANPOBAHHON (PMHAHCOBOM OTYETHOCTH U
pacKpbITHe B Heil mHopManuu. Beibop nponenyp 3aBUCHT OT IPodeCcCHOHANBHOTO CY>KACHHS
ayZuTOpa, BKII0Yasa OLIEHKY PHCKOB CYIECTBEHHOTO MCKAXKEHHA KOHCOIMANPOBAHHOMN PUHAHCOBOMH
OTYETHOCTH BCJIEACTBHE HeAOOPOCOBECTHBIX AeicTBUI win omuboK. B npouecce OLEHKH 3THX PHCKOB
ayAuTOP PacCMATPHBAET CUCTEMY BHYTDEHHErO KOHTDOJIA 334 COCTABJEHUEM H JOCTOBEPHOCTBIO
KOHCOJIMAHPOBaHHOM (PHMHAHCOBOH OTUETHOCTH, YTOOBI Pa3paboTaTh ayAUTOPCKUE IPOLEAYPHI,
COOTBETCTBYIOIHE 06CTOATEILCTBAM, HO HE C LIeJIBI0 BHIPAKEHNA MHEHHA 00 3¢ eKTHBHOCTH
CHCTeMbI BHYTPEHHETO KOHTPOJIA. AyAMT TaKoKe BKJIIOUAET OLIEHKY HaZIe)Kalero Xxapakrepa
MIPUMEHAEMOH YUeTHOH ITOJIUTHKH H 060CHOBAHHOCTH GYXTaNTEPCKHX ONEHOK, CAETaHHbIX
PYKOBOJCTBOM ayJHPyeMOro JINLA, 4 TAKXKe OLIEHKY ITPeCTaBIeHHA KOHCOINAAPOBAHHOM
¢HuHaHCOBOH OTYETHOCTH B LIEJIOM.

Mzl nosiaraem, 9To NOJTydeHHbIe HAMH ayJUTOPCKHE JOKA3aTEIbCTBA JAIOT AOCTATOYHbIE H
Haj/IeKaMmUe OCHOBAHUA UL BBIPAXKEHHA HAIIero MHEHHA O JIOCTOBEPHOCTH JAaHHOM
KOHCOJIMAMPOBAHHOH (PMHAHCOBOI OTYETHOCTH.

3AO «lIlpaiiceomepxaycKynepc Ayoum», ya. Bymuipekuil Ban, 10, Mocksa, Poccuiickaa Pedepayus, 125047
T: +7 495 967 6000, D: +7 495 967 6001, WWW.pwc.ru
®
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Ayoumopcxoe 3axnorenue (npodosenue)

MHueuue

ITo HameMy MHEHHIO, KOHCOTHANPOBaHHAA GHHAHCOBAA OTYETHOCTH OTPAXAET AOCTOBEPHO BO BCEX
CYLIECTBEHHBIX OTHOMIEHHUAX KOHCONIMAUPOBAHHOE GHHAHCOBOE MOJI0KeHHe ['Pynib 10 COCTOAHHUIO
Ha 31 iekabpsa 2012 roza, a TaKkkKe ee KOHCOJMUIUPOBAHHBIE GMHAHCOBBIE PE3Y/ILTATHI U
KOHCOJIMAMPOBaHHOE NBHXKEHHUE JEHEKHBIX CPEACTB 3a 2012 IO B COOTBETCTBUH ¢ MeKAyHAPOAHBIMU
CTaHAAapTaMH (PUHAHCOBOH OTYETHOCTH.

31 AHBaps 2013

Mocksa, Poccuiickas ®enepanus

&uumﬁp

E.B. ®wmunnosa, I'enepanbabiil JupexTop
3A0 «IlpaiicrorepxaycKymepe Aynur»

Aynupyemoe nuuo: 3A0 «PaidaiizenGani». Hesasucumulii ayantop: 3A0 «IIpaiicBorepxaycKynepe AyauT»
CBUAETENLCTBO O FOCYAAPCTBEHHOI perucrpauuu N 3292 CBHAETENLCTBO O FOCYAAPCTBEHHOI perncrpaunu N° 008.890
Bbiano LlenTpanbubiM Bankom Poceuiickoii depepannu 10 HIOHA Bb1aHO MOCKOBCKOI perucTpauuoHHoi nasaroii 28 despans 1992 r.
1996 T.

CauzetenbeTBO 0 BHeceHnu 3anucu B ETPIOJ N2 1027700148431,
CauzerennscTBo 0 BHeceHnu 3anuck B ETPIOJT NO 1027739326449, BbUIAHO 22 aBTycTa 2002 T.
BBIIAHO 7 OKTAGPA 2002T.

CauzeTenbeTBO 0 WieHceTse B CaMOperyiupyemoil OpraHu3atuu
yn. Tponuxkas, a. 17/1, Mocksa, ayautopoB HII «Ayauropckan IManara Poccun» Ne 870. OPH3 B
Poccuiickas ®eaepauus, 120090 peecTpe ayAuTOPOB H ayZIMTOPCKHX OpraHu3auuii - 10201003683

(i)



3A0 «PatigpgpatizeHb6aHK»

KoHconudupoeaHHbIl omyem o ¢huHaHCOBOM IMOJIOKEHUU

Mpum. 31 pekabps 31 pekabps

(8 mbicsiqax poccudickux pybned) 2012 ropa 2011 ropa
AKTUBbI
[leHexHble CpefCcTBa U UX SKBUBATEHTHI 7 154 337 114 139 519 817
ObsnasaTtenbHble pesepBbl B LieHTpanbHOM 6aHke Poccuiickon

depepauun 5773792 5921 349
ToproBble LeHHble bymaru 8 5952 478 53 934 271
HebuTopckasn 3agomKEHHOCTb NO CAeNnKaM peno, OTHOCSLLASCS K
TOProBbIM LieHHbIM Bymaram 8 7248 713 -
Mpoune LeHHble Bymaru, oTpaxaemble Mo crpaBensIMBoi
CTOMMOCTM Yepes cyeTa nNpubbinen n yobITkoB 9 26 870 429 4976 131
HebuTopckas 3ag0mKEHHOCTb NO CAenkaMm peno, OTHOCALWANACS K
NpoYMM LeHHbIM Bymaram, oTpakaembiM Mo CrpaBeaMBON
CTOMMOCTM Yepes cyeTa nNpubbinen n yobITkoB 9 9 040 698 -
Cpeactsa B Apyrux 6aHkax 10 17 104 788 3 998 688
KpeauTbl 1 aBaHCbl KNeHTam 11 368 248 585 354 743 067
VIHBECTULIMOHHbIE LiEeHHbIE Bymaru, UMeroLLMecs: B Hann4um ons
npoaaxm 12 1 007 304 5810675
OcHoBHble cpeacTea 15 12 762 203 9 152 808
HematepuanbHble akTuBbl 16 12 077 646 11 862 200
OTNOXEeHHbIV HAaNoroBbIN akTUB 32 1188 700 2749879
VHBECTULIMOHHbIE LeHHbIE Bymaru, yaepxuBaemole 40
norawleHus 13 505 780 509 681
MponsBoAHbIE MHCTPYMEHTBLI U NPOYNE (PUHAHCOBLIE aKTUBbI 17 10 662 362 8 885709
MHBecTMUMM B accoummpoBaHHbIe KOMMaHUK 14 1985 157 1349 943
Mpoune akTmBbI 18 2456 478 1672208
UTOIo AKTUBbDI 637 222 227 605 086 426
OBA3ATENbLCTBA
Cpeactea gpyrmx 6aHkoB 19 54 736 306 29 935 428
CpeAacTBa KNMeHTOB 20 399 764 041 399 461 342
CpouyHble 3aeMHble cpeacTBa, NosyvyeHHble oT MaTepuHCKoro

GaHka 22 40 806 863 46 987 518
Cpou4Hble 3aeMHble CpeacTBa, MNONyYeHHbIE OT NPOYNX

(PUHAHCOBbLIX MHCTUTYTOB 22 8 078 317 3 859 816
BbinyLeHHble OONroBbIE LeHHbIE Bymaru 21 13195 195 11 828 102
Tekywme obsizaTenbcTBa No Hanory Ha nNpuobInb 739 084 1659 635
MponsBoaHbIE MHCTPYMEHTBI U NPpoYne hMHAHCOBbIE

ob6s3aTenbcTBa 23 6 740 802 10 857 907
Mpoune obsi3aTensLCTBa 24 5710398 4732938
UTOIo OBA3ATENLCTBA 529 771 006 509 322 686
KAMUTAN
YcTaBHbIN Kanutan 25 43 268 888 43 268 888
3MUCCHMOHHBIN JoXo, 591 083 591 083
[o6aBo4HbIN kKanuTan 26 1520016 1520016
HepacnpegeneHHas npubbinb 1 npoyne pesepsbl 62 071 234 50 383 753
UTOIoO KANMUTAN 107 451 221 95 763 740
UTOIO OBA3ATENbLCTBA U KAMUTAN 637 222 227 605 086 426
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3A0 «PatigpgpatizeHb6aHK»
KoHconudupoeaHHbIl om4yem o0 cO80KynHoM doxode

(8 mbicsiyax pocculickux pybnel) Mpum. 2012 2011
MpoueHTHbIe foxoabl 27 40 908 369 37 845 849
MpoueHTHbIE pacxofbl 27 (16 014 583) (13 306 741)
YucTtble NnpoueHTHbIe AoXoAbl 24 893 786 24 539 108
(OTtuncneHns B peseps)/ BOCCTAHOBMNEHNE pe3epBa Mnoj

obecLeHeHWe kpeamMTHOro noptdens 11 (882 479) 1394 936
YucTtble NnpoLeHTHbIe 4OX0Abl NOCIe CO3AaHUA pe3epBa Noja

obGecLeHeHUe KpeauTHoOro nopTdens 24 011 307 25934 044
KomuccuroHHble goxoapl 28 12 103 297 10 041 811
KomMuccroHHbIe pacxoapl 28 (3024 118) (2 278 810)
Pacxogbl 3a BbIMETOM JOXOA0B MO OnepauysiM ¢ TOProBbIMU

LeHHbIMK Bymaramum (174 504) (1 430 288)
[oxoapl 3a BbIMETOM pacxooB Mo onepauusiM ¢ NpoYMMm

LeHHbIMM Bymaramu, oLeHMBaeMbIMU MO CripaBeAIMBON

CTOMMOCTU Yepes cyeTa Npubbinen unm yobITKoB 213 940 82 850
[oxoabl 3a BblYeTOM pacxofoB/(pacxoabl 3a BblHETOM JOXOA0B)

OT MoralleHNsi UHBECTULIMOHHbIX LIEHHbIX Bymar, UMetoLmxcs B

Hanuuuu ans npogaxm 2 887 (264 250)
[oxoapl 3a BbLIMETOM pacxodoB Mo onepaunsM ¢ MHOCTPaHHOM

BanoTon 3752 941 3 280 943
HepeanuaoBaHHble 4OX0Ab! 32 BbIYETOM pacxofoB/(pacxoapl 3a

BbIYETOM [JOXOZOB) OT ONepaLuii C NPOM3BOAHLIMMA

(PUHAHCOBLIMWN MHCTPYMEHTaMM 29 3524120 (559 047)
Peanun3oBaHHble Jox0bl 3@ BbIYETOM Pacxo4oB OT onepauui ¢

NpOon3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMU 30 5712718 2199 489
(Pacxogbl 3a BblueTOM 4OX040B)/00X0Abl 3@ BbIYETOM pacxodoB

OT NepeoLieHKM MHOCTPaHHON BanioThbI (3306 210) 422 942
HeadhdeKkTMBHOCTbL yyeTa XeaXXnpoBaHus 39 (217 622) 56 596
Pe3epBbl No 06s13aTensCTBaM KPEAUTHOMO Xapakrepa 23 319 498 544 195
PesepB nog obecLeHeHNe MHBECTULMOHHBIX LIEHHBLIX Bymar,

yaepxvBaembIx [0 rnoralleHuns 13 (7 013) (4 991)
MpunbbINb OT NpoAAXN KPeauToB 11 107 681 231038
lMpoyme onepaunoHHble AoxXoabl 577 276 296 470
[onsa B pMHaHCOBOM pesynbTaTe acCoUMMPOBaHHBLIX KOMNaHWUNA 14 635 214 207 716
AOMUHUCTPATUBHbLIE N NPOYME OMepaLMOHHbIE pacxoabl 31 (21 319 874) (20 474 605)
MpubbLINbL [0 HaNoOroo6no0XeHus 22 911 538 18 286 103
Pacxogpbl no Hanory Ha nNpuobInb 32 (5 057 397) (4 430 655)
MpubbINb 3a rog 17 854 141 13 855 448
MepeoLeHKka MHBECTULMOHHBIX LEHHbIX BymMar, MetoLLnXcs B

HanNUuuu ns npogaxmu 377 420 (217 096)
MoraweHne NHBECTULMOHHBIX LEHHbIX Bymar, MMeLnxcs B

Hanuuuu ans npogaxm (2 887) 264 250
Peseps B CBA3N C Xxe[KMPOBaHWEM MOTOKOB AEHEXHBLIX CPEACTB 39 216 060 337 210
Hanor Ha npubbinb, OTPaXXeHHbI HENOCPEACTBEHHO B NMPOYEM

COBOKYMHOM [OX0fe 32 (118 118) (76 873)
Mpounit COBOKYMHbIN AOX0A 3a rof 3a BbIYeTOM HaroroB 472 475 307 491
UToro coBokynHbIN Aoxopn 3a roa 3a BbIYeTOM Hanoros 18 326 616 14 162 939

lMpumeyaHusa Ha cTpaHuuax ¢ 6 no 128 coctaBNAT HEOTHEMINEMYIO HacTb AAaHHOW KOHCONUANPOBAHHON

PUHAHCOBOW OTYETHOCTU



3A0 «PatigpgpatizeHb6aHK»

KoHconudupoeaHHbIl omyem 06 usMeHeHUsIX 8 Kanumarsie

(8 mbicsiyax Mpum.

poccutickux
pybrned)

YcTaBHbIN
KanuTan

Amuccuno
HHbIW
poxon

Ho6aBou-
HbIW
KanuTan

Hepacnpe-
peneHHas
npuobINb

Mpoune
pesep-
Bbl

UToro

OcTaTtoK Ha
1 AHBaps
2011 ropa

43 268 888

591 083

1520016

40 348 137

180 194

85908 318

Mpubbinb 3a rog
Mpounii COBOKYMHbIN
aoxof

13 855 448

307 491

13 855 448

307 491

UToro coBOoKynHbIN
doxog,
OTpaXKeHHbIN 3a
2011 rop

13 855 448

307 491

14 162 939

Ovenaenabl
00bsABNEHHbIE 33

(4307 517)

(4 307 517)

OcTaToK Ha
31 pekabpsn
2011 ropa

43 268 888

591 083

1520016

49 896 068

487 685

95 763 740

Mpubbinb 3a rog
Mpounii COBOKYMHbIN
aoxof

17 854 141

472 475

17 854 141

472 475

NToro coBoKynHbIN
AoxoAa,
OTpaXKeHHbIN 3a
2012 rop

17 854 141

472 475

18 326 616

Ovenaenabl 33
00bsABNEHHbIE

(6 639 135)

(6 639 135)

OcTaToK Ha
31 pekabpsna
2012 ropa

43 268 888

591 083

1520016

61 111 074

960 160

107 451 221

MprMeyaHusa Ha cTpaHuuax ¢ 6 no 128 cocTaBNAT HEOTHLEMITIEMYHO YacTb AAHHON KOHCONUANPOBAHHOM

¢MHaAHCOBOW OTYETHOCTMU



3A0 «PatigpgpatizeHb6aHK»
KoHconudupoeaHHbIl omyem o deuxxeHuu 0eHeXxHbix cpedcme

(8 mbicsidax pocculickux pybnel) Mpum. 2012 2011
[eHexXHble cpeacTBa OT ONepauMoOHHON AeATENLHOCTH
MpoueHTbl Nony4YeHHbIe 41 312 948 37 126 166
MpoueHTbl ynnaveHHble (13 841 302) (10 657 529)
Komuccum nonyveHHble 12 435 502 9744 745
Komucenm ynnadeHHble (3024 118) (2 269 380)
Peanu3oBaHHble pacxobl 3@ BbIYETOM 0XOA0B MO onepauusiM ¢

TOProBbIMU LiEHHbIMK Bymaramu (1211 104) (725 946)
Peanun3oBaHHble 4OX04bl 3@ BbIYETOM PacxodoB OT NEPEOLEHKN

NpPOYMX LeHHbIX Bymar, oTpaxkaeMbixX Mo cnpaBeaIMBo CTOMMOCTU

yepes cyeTa NpubbInen n yobITKOB 186 436 73796
Peanu3oBaHHble JOX0A4bl 3@ BbIMETOM PacXo4oB OT onepauuii ¢

Npon3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMU 4421 609 2811510
Peanu3oBaHHble 4OX0Abl 3@ BbIMETOM Pacxo4oB MO onepauusiM ¢

WHOCTpPaHHOW BanioTomn 3 752 941 3280943
[oxoabl, NoNy4YeHHbIe OT NPOAAXN KPeauToB 11 1989 188 7 186 819
[Mpoyme nonyyeHHble onepaLmoHHble AoXo4bl 577 276 296 470

YnnayeHHble agMUHUCTPATUBHBLIE U NPOYME OnepaLoHHbIe
pacxoabl

(18 072 680)

(17 262 647)

YnnayeHHbln Hanor Ha NpubbInb (4 534 888) (3 850 322)
HeHexHble cpeAcTBa, NONy4YeHHbIe OT OonepaLnoHHON

AEATENbHOCTN A0 U3MEHEHUI B ONepaLMOHHbIX aKTMBaxX u

obsA3aTenbcTBax 23 991 808 25754 625
YUnctoe cHkeHne/(NpupocT) no obsisaTenbHbIM pe3epBaM Ha cHeTax

B LleHTpanbHom 6aHke Poccuiickon ®enepaumm 147 557 (3222 946)
Unctoe CHWKeHne/(NpupocT) NO TOProBbIM LieHHbIM Bymaram 41 336 496 (651 237)
YucTbii (MPUPOCT)/CHMKEHNE NO MPOYMM LIEHHBIM Oymaram,

oTpaxaeMbIM NO CrpaBeAnBoON NO CNpaBeaIBON CTOMMOCTH

yepes cyeTa Npubbinen n yobiTKOB (30 405 466) 13 443 433
YucTbii (NpUpOCT)/CHKEHNE NO cpeacTBaM B Apyrnx 6aHkax (12 796 839) 18 154 542

YunCThI NPUPOCT NO KpeauTam U aBaHcaM KrmeHTam
YuMCThI NPUPOCT NO NPOU3BOAHBIM (PMHAHCOBLIM UHCTPYMEHTaM 1

(14 123 977)

(70 326 540)

NpoYMM (PMHAHCOBLIM aKTMBam (377 286) (356 198)
UncTbin NpUpocT/(CHWXEHWE) NO NPOYMM aKTUBam (1070 553) 283 765
YuncTbIi NpUPOCT No cpeacTBam Apyrux 6aHkoB 24724 273 9301617
YucToe (CHWKeHMEe)/NpMpoCT NO cpeacTBam KIMeHTOB (2 096 949) 108 003 426
YucTbin NpupocT/(CHKEHWE) NO BbINyLEHHBIM AONTOBBIM LEHHbIM

Oymaram 1318 953 (4 342 354)
YucToe (CHWXeHne)/npupocT Mo NPoM3BOAHbIM (PMHAHCOBLIM

WHCTPYMEHTaM ¥ NPoYMM hMHAHCOBLIM 0bsi3aTensCcTBam (192 850) 314 998
YucToe CHxeHre No npounm obsi3aTenbLcTeam (192 241) (116 695)
Yucrtble AeHexHble cpeaAcTBa, NONyYeHHbIe OT onepauoHHOMN

AesiTeNnbHOCTU 30 262 926 96 240 436
[eHeXHble cpeacTBa OT MUHBECTULMOHHOW AeATeNbHOCTU
MprobpeTeHne OCHOBHbLIX CPeacTB 15 (5 155 485) (1981 917)
MprobpeTeHne HemaTepmanbHbIX aKTUBOB 16 (670 668) (799 202)
VHBECTMLMM B aCCOLMMPOBAHHYHO KOMMaHWUto 14 - (83 905)
Bbipyyka OT peanv3aumm MHBECTULMOHHbIX LIeHHbIX Oymar,

UMEIOLLIMXCH B HanMunn Anst Npoaaxu 5180 792 5 058 804
Yuctble aeHexHble cpeacTBa (MCNofNb3OBaHHbIE B)/NONyYeHHbIe

OT UHBECTULUOHHOMN AesATeNbHOCTU (645 361) 2193780

MprMeyaHusa Ha cTpaHuuax ¢ 6 no 128 cocTaBnNAT HEOTHLEMIIEMYHO YacTb AAHHOW KOHCONUANPOBAHHOM

¢MHaAHCOBOW OTYETHOCTMU



3A0 «PatigpgpatizeHb6aHK»

KoHconudupoeaHHbIl omyem o deuxeHuu OeHexHbIx cpedcme (MpodosikeHue)

(8 mbicsidax pocculickux pybnel) Mpum. 2012 2011
HeHexHble cpeacTBa oT PMHAHCOBOW AEATENbHOCTU
MocTynneHne OT CPOYHBIX 3aeMHbIX CPEACTB, MOMYyYEHHbIX OT

MaTtepuHckoro 6aHka 1 Npo4nx hMHAHCOBbBIX MHCTUTYTOB 5234 077 15998 720
MoralueHne cpoYHbIX 3aEMHbIX CPeACTB, NOMyYeHHbIX OT

MaTepuHckoro 6aHka 1 NpoYMx PUHAHCOBbLIX MHCTUTYTOB (8 417 924) (53 693 780)
MpoueHTbI, ynnayeHHble No CPOYHBbIM 3aeMHbIM CPeaCcTBaM,

nony4eHHbIM oT MaTepuHcKoro 6aHka 1 NPoYnx PUHaHCOBbIX

WHCTUTYTOB (1700 361) (1 794 706)
[OunBnaeHabl ynnadeHHble 33 (6 639 135) (4 307 517)

YucTble AeHeXHble cpeacTBa, UICNONb30OBaHHbIe B (oUHAHCOBOW
AeATeNbHOCTU

(11 523 343)

(43 797 283)

M3MeHeHNs B HAYNCNEHHbIX npoueHTax no AeHeXHbIM cpeacTteam n

nX 9KBMBaneHTam 9208 (9 551)
BnnsiHne nameHeHuin 06MeHHOro Kypca Ha AeHeXHble CpeacTBa U Ux

3KBUBAmNEHTDI (3286 133) 613 578
YucTbin NpUpOCT AEHEXHbIX CPeACTB U UX IKBUBAJNIeHTOB 14 817 297 55 240 960
[eHexHble cpeacTBa U UX 3KBUBANEHTbl HA Havyano roga 139 519 817 84 278 857
[eHeXHble cpeacTBa U UX IKBMBaNeHTbl Ha KOHel roaa 7 154 337 114 139 519 817

MprMeyaHusa Ha cTpaHuuax ¢ 6 no 128 cocTaBnNAT HEOTHLEMIIEMYHO YacTb AAHHOW KOHCONUANPOBAHHOM

¢MHaAHCOBOW OTYETHOCTMU



3A0 «PatigpgpatizeHb6aHK»
lMpumeyvaHusi K KOHconuduposaHHOU puHaHcoeol omyemHocmu — 31 dekabpsi 2012 200a

1 BBeneHue

[aHHasi koHconuanpoBaHHas dmHaHcoBas otyeTHocTb 3A0 «PanddanseHbaHk» (ganee «baHk») n
ero JoYepHux KomnaHwuwm (ganee — «[pynna») NMOAroToBreHa B COOTBETCTBMM C MexayHapoOHbIMM
cTaHgaptamuM  ¢mHaHcoBoW  oTyeTHocTM (ganee — «MC®O») 3a rog, 3aKOHYMBLUMIACS
314ekabpsi 2012 roaa.

BaHk 3apeructpupoBaH M UMeeT puandeckuin agpec Ha Tepputopumn Poccunckon depepaumun. baHk
SABMNSIETCA 3aKPbITbIM aKUMOHEPHbIM OOLECTBOM C OTBETCTBEHHOCTbIO aKUMOHEPOB B npegenax
npuHagnexawux um akuMim 1M Obin co3gaH B COOTBETCTBMM C  TpeboBaHmAmM Poccuinckoro
3akoHopartenbcTBa. baHk npuHagnexut Raiffeisen Bank International AG wu Raiffeisen-Invest-
Gesellschaft m.b.h., pouyepHum «komnaHusm Raiffeisen Zentralbank Osterreich AG (panee -
«MaTtepuHckuin 6aHK» ), KOTOpbIN ABNSEeTCA aKTUYECKOM KOHTPONMMPYIOLLLEN CTOPOHOM [pynnbi.

OcHoeHasi dessmenibHOcmMb. baHk paboTaeT Ha OCHOBaHWWM reHeparibHOW GaHKOBCKOW IULLEH3UW,
BblaaHHoM LleHTpanbHbiM 6aHkoM Poccuiickon ®epepaumn (LU P®P), ¢ 1996 roga. baHk ocywectensaet
onepauum BO BCEX CEKTOpax POCCUMACKOrO (PUHAHCOBOIO PbIHKA, BKITHOYas OEHEXHble PbIHKM, a Takke
WHBECTULMOHHbIE, KOPMOpPaTMBHbIE M PO3HUYHbIE BaHKOBCKME onepauun, U NpeaocTaBnsieT NOSHbIN
cnekTp 6aHKkoBcKkux ycnyr ceoum knueHtam. Kpome Toro, pynna nmocpecTBOM AeATENbHOCTUM CBOUX
[OYEepHUX 1 aCCOLUUMPOBAHHbIX KOMMaHUM Takke 3aHMMaeTCs ynpaBrieHUeM akTuBaMu, NEHCUOHHOW n
NN3MHroBow AedaTenbHOCTLI0. 2 hespansa 2005 ropga baHk ctan y4acTHUKOM rocyaapCTBEHHOMN CUCTEMBI
CTpaxoBaHusA BKMNaaoB, yTBepxaeHHon deaepanbHbiM 3akoHOM Ne 177-03 «O cTpaxoBaHuM BKNagoB
dusndecknx nuy B 6aHkax Poccuickon ®epepaumm» oT 23 gekabps 2003 roga. NocynapcTtBeHHas
cuctema CTpaxoBaHWsi BKnagoB rapaHTupyeT Bbinnaty 100% Bo3melleHus no Bknagam, pasmep
KoTOopbIX He npeBbiwaeT 700 Tbicay pybnen Ha ogHO hu3Myeckoe Nuuo, B criydae oT3biBa y OaHka
nnueHsun unu eeegexns LIb P® mopaTopus Ha nnaTtexu.

Mo coctosiHuio Ha 31 gekabps 2012 roga pynna nvmena 6 dunuanos B Poccuiickon Pegepauum m
178 otpenenun (2011 r.. 17 cwunmanoe un 172 otgenenunsa). B 2012 rogy bBbaHk npoussen
peopraHu3aumio 11 permoHanbHbIX OTAENEHUI, NOAroTaBNUBaBLUMX OTAENbHbIE 0TYETbl O PUHAHCOBOM
NoNoXeHnn, B OTAENEHNs, a Takke B paMkax npouecca rapMoHu3aumMm pervMoHanbHOW CeTu Npou3Ben
npeobpasoBaHve OTAENEHUN.

Mo coctosHuio Ha 31 aekabps 2012 roga uMcneHHocTb nepcoHana pynnel coctaBuna 8 003 Yenosek
(2011 r.: 8 350 yernoBek).

3apeaucmpupoeaHHbIli adpec u mMecmo eedeHusi OessmenbHocmu. baHk 3apermctpupoBaH Mo
cnepyowemy agpecy: Poccuinckas ®epepauusa, 129090, Mocksa, yn. Tpowuukas, g. 17/1. OCHOBHbIM
MEeCTOM BefeHus pestenbHocTn baHka sBnsietcda: Poccuiickas Pepepaunda, 119071, Mocksa,
JleHunHckun npocnekT 15A.

Banmroma npedcmaesieHusi omyemHocmu. [aHHas KOHCOnuaupoBaHHasi (oMHaHCOBasi OTYETHOCTb
npeacTaBneHa B POCCUNCKUX pyOnsx, eCcrnv He yka3aHo MHOoe.

2 OKoHOMMYEeCKas cpega, B KOTOpOﬁ prnna ocyuwecTBndeT CBOK AeATeNIbHOCTb

Poccutickas ®edepayus. dkoHoMuka Poccuiickonn degepaumm NposiBrsieT HEKOTOpble XapakTepHble
0COBEHHOCTU, MpUCYLLNE pa3BMBAOLLUMCSA PbiHKaM. OKOHOMMKA CTpaHbl OCOOEHHO YyBCTBUTENbHA K
LueHaMm Ha HedTb 1 ras. NpaBoBas, Hanorosas U HopMaTUBHAsA CUCTEMA NPOAOSHKAKT pa3BUBaTLCS U
NoABEPKEHbI YAaCTO BHOCUMbIM M3MeHeHUsM. Cm. MpumedaHue 37.

CoxpaHsitoLasicss HeonpeaeneHHoOCTb M BONaTUIbHOCTb (DMHAHCOBLIX PbIHKOB, 0COOEeHHO B EBpone, u
OpYrne puUCKU MOryT oKasaTb HeraTMBHOE BIIMSHME HA POCCUMCKMIA (DUHAHCOBLIA M KOPMOPaTMBHLIN
cekTop. PykoBoACTBO onpeaenuno ypoBeHb pe3epBoB nog obecLieHeHne KpeamToB C UCMOSIb30BaHUEM
«MOAENN TMOHECEHHbIX YObLITKOB» B COOTBETCTBMM C TpeboBaHMAMM MNPUMMEHUMbIX CTaHAAPTOB
OyxranTepckoro yyeTa. 3Ty cTaHAapTbl TPeOyOT NpM3HaHUA YObITKOB OT 00EeCLEHEHMS, BO3HMKAIOLLMX B
pesynbTate MpoLwbiX COObITUI, U 3anpeLatrT NpusHaHue yobITKOB OT 0bGecLeHeHus, KOTopble MOryT
BO3HWKHYTb B pe3ynbrate Oyaywmx cobbiTui, BKNoYasa bygyline naMeHeHnss 3KOHOMUYECKOW cpeabl,
HE3aBNCMMO OT CTEeMNeHU BEepOATHOCTU HACTYMNeHust Takux cobbiTui. [lodTomy pesynbTupyowme
ybObITKM OT 0becueHeHns (PUHAHCOBbBIX aKTMBOB MOTYT 3HAYUTENbHO OTNNYaTbCS OT CYLLECTBYIOLLErO
ypOBHS pe3epBoB. CM. [NpumevaHme 4.
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3 KpaTtkoe nanoxeHue npMHLUUNOB YYETHOW NOJINTUKN

OcHoebl npedcmaesieHUss omyemHocmu. [JaHHas KOHCONMAUPOBaAHHasi (hMHAHCOBasi OTYETHOCTb
noAroToBfeHa B COOTBETCTBMM ¢ MexxayHapoaHbIMK CTaHAapTamy hMHaHCOBOW OTYETHOCTU Ha OCHOBE
npaBui ydyeTa Mo MepBOHaYanbHOW CTOMMOCTM, C MOMPaBKOM Ha MepBOHAYanbHoe MpusHaHue
(bMHaHCOBBIX MHCTPYMEHTOB MO CMpaBeAsIMBON CTOMMOCTU U NEPEOLIEHKY UMEIOLMXCA B HaNMuum ass
Npofaxu (UWHAHCOBLIX aKTUBOB U (PMHAHCOBbLIX WHCTPYMEHTOB, OTpa)KaemblX MO CrpaBeasiBoM
CTOMMOCTU Yepe3 cyeTa npubbinein n yobITKoB. MPUHLMMBLI YY4ETHON MONMUTUKU, UCMONb3OBaHHbIE MpW
NoAroToBKE AaHHOW KOHCONWAMPOBAHHOW (PUHAHCOBOW OTYETHOCTM, MpeAcTaBneHbl Huke. [aHHble
NPUHUMNBI  NMPUMEHSANNCL MOocnenoBaTeNbHO B OTHOLLUEHMM BCEX MepuoadoB, MNPEeACTaBMEHHbIX B
OTYETHOCTM, eCIN He yKaszaHo uHoe (cM. MpumevaHue 5).

KoHconudupoeaHHasi ¢huHaHcoeasi omy4yemHoCcmMb. [loYepHWe KOMMNaHuM npeacTaBnsaAloT coboi
Takne KOMMaHun 1 Opyrue opraHusauumn (BKoYas KOMMaHWU cneuunansbHOro HasHadeHusl), B KOTOPbIX
pynne HanpsiMyld WKW KOCBEHHO MpUHAANEXWUT Gonee MNOMOBUHLI FOMOCYOLWMX akuui, nnbo
CylecTByeT Apyrasi BO3MOXHOCTb KOHTPONMPOBaTb MX (PMHAHCOBYHO M OMepauMOHHYI MOMUTUKY Ans
Nnofy4yeHnst SKOHOMMYECKMX BbIFOA. Hanumume u BRvsiHMe MOTeHUManbHbIX MpaB rorioca, KoTopble B
HacTosilllee Bpemsi SBMSTCA peanusyeMbiMM WM KOHBEPTUPYEMbIMW, paccMaTpuBaeTcsi Mpu
MPUHATUM pEeLIeHUss O TOM, KOHTponupyeT nu [pynna Apyryto KomnaHuto. [ovepHue KomnaHum
BKITHOYAIOTCA B KOHCOMMAMPOBaHHYI0 (DUHAHCOBYHD OTYETHOCTb, HauMHasi ¢ AaTtbl nepedaun [pynne
KOHTPONS Haf MX onepauusiMuM U UCKMYaloTCs U3 KOHCONUAMPOBAHHOW OTYETHOCTU, HAYMHas ¢ AaThl
npekpaLleHnst KOHTPOTS.

[MpuobpeTeHne [OOYEPHUX KOMMAHWUMA YydyuTbiBaeTcss NO MeToay npuobpeTteHuda. [lpuobpeTeHHble
naeHTuuUMpyemble akTuBbl, a Takke obsa3aTenbCTBa U YCNOBHble 00A3aTenbCTBa, NONyYeHHbIe npu
obbeauHeHnn 6u3Heca, OTpaxalTca MO CnpaBeanMBoM  CTOMMOCTUM Ha faTy npuobpeTeHus
He3aBMCMMO OT pa3Mepa HEKOHTPOMNMPYIOLLEN OOMNU yYacTus.

lpynna oOueHMBaeT HEKOHTPONUPYIOLLY0 [OMi0  yvacTusi, NpPeACTaBnsiollylo CoOOM  Tekyllyio
NponopUMOHarnbHy0 OO0 COGCTBEHHOCTM U AatOLLYI0 AepXKaTento NpaBo Ha NponopLUMoHanbHyo OO0
YMCTbIX aKTMBOB B Clly4ae JMKBMAAUMW, WHOMBMAOYaANbHO MO KaXaow onepauuy nmbo a) no
CnpaBeanuBoii CTOMMOCTH, NMG0 b) NMponopunoHanbHO HEKOHTPONUPYIOLEN AOSIE y4acTUsi B YNCTbIX
aKkTVBax MpUOGpPeTeHHOW KomnaHun. HekoHTponupytlolas [ons y4acTus, KoTopas He sBrnsieTcs
TeKyllei gonei cobCTBEHHOCTU, OLIeHNBaETCA NO CrpaBeanMBoi CTOMMOCTH.

lN'yoBun onpefensieTca nNyTem BbldeTa CyMMbl YUCTbIX aKTMBOB MPUOBpPETEeHHOW KoMnaHum n3 obLuen
CYMMbl CRnefylowux BenuUYMH: CYyMMbl, YNMNayeHHOW 3a MPUOBPETEeHHYID KOMMaHWUK, CyMMbI
HEKOHTPONUPYIOLLENn OOMM y4acTus B NpUOBPETEHHOW KOMMaHuu, u crnpaBeasiMBo CTOMMOCTU 4OMU B
npuobpeTeHHON KOMMaHuKW, npuHaanexasLllen HeNoCPeACTBEHHO Mepead Aatorn npuobpeteHus.
OTpuuaTtenbHas cymma («OTpuuaTenbHblA ryaBWM») Npu3HaeTca B cocTaBe npubbinv mnu ybbiTka
nocrne TOro kak pykoOBOACTBO OLIEHUT, MOMHOCTbLIO N MAEHTUPULNPOBaHbI BCE NPUOBPETEHHbIE aKTUBHI,
a TaKkKe MpuHSATbIe 0b6A3aTenbCTBa M YCroBHble 0653aTenbCTBa, U MPOaHanM3npyeT NPaBUITbHOCTb WX
OL/EHKM.

BoamelleHune, nepegaHHoe 3a NprobpeTeHHYo KOMMaHuWIo, OLIEeHMBAETCS MO CrpaBeanuBoii CTOVMOCTM
MPedOCTaBMEHHbIX aKTWBOB, BbIMYLIEHHbIX [AONEBLIX MHCTPYMEHTOB M BO3HMKILUMX WAW MPUHATBIX
06513aTENbLCTB, BKMOYas CrpaBeanBy0 CTOMMOCTb akTUBOB M 06S3aTenbCTB, BO3HUKLIUX B pe3ynbTaTte
cornaileHunii 06 YCNOBHOM BO3HarpaxkaeHun, HO He BKIoYasa 3atpaThl, CBA3aHHbIE C npuobpeTeHneM,
TakMe Kak ornarta KOHCYMbTaLMOHHLIX YCMYr, IOPUONYECKUX YCMYT, YCNyr no MPOBEASHUIO OLEHKU W
aHanorMyHbLIX npodeccuoHanbHbIX ycnyr. 3atpaTbl N0 CAEnKe, MOHECEHHbIe MpY BbIMyCKe A0NEBbIX
MHCTPYMEHTOB, BbIYMTAIOTCA M3 CYMMbl KanuTamna; 3aTtpaTbl MO CAOernke, MOHECEHHble B CBA3W C
BbIMYCKOM [OMrOBbIX LIEHHbLIX ByMar, BblUMTAlOTCA M3 UX GanaHcoBOW CTOMMOCTW, a BCE OCTalbHble
3aTparthl Mo cAenke, CBA3aHHbIe C NPUoBpeTeHneM, OTHOCATCA Ha pacxodpbi.

Onepauumn mexagy koMnaHusamu [pynnbl, OCTaTku Mo COOTBETCTBYKLUMM CYETaM U HepeanusoBaHHble
goxodbl MO onepauusMm Mexay Komnauusamu [pynnbl B3anmowuckniodarTcs. HepeanmsoBaHHble
pacxofbl Takke B3aVMOMCKITHOYAKOTCH, KPOME CrlydaeB, Korga 3atpatbl He MOryT ObiTb BO3MELLEHbI.
BaHk n Bce ero pgoyepHuMe KOMMaHWM MNPUMEHSIOT €AMHbIE NPUHUMMbI YYETHON MOMAUTUKA B
COOTBETCTBUW C NOAUTUKONW [pynnbl.
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3 KpaTkoe nanoxeHve npMHLUUNOB YYEeTHOW NONIUTUKM (MPOAOITKEHUE)

HekoHTponvpylowas fonst yd4acTusi — 3TO YacTb YMCTbIX pPe3ynbTaToB AEeATEeNbHOCTM M KanuTana
JOYepHer kKoMnaHuW, MpuUxXoasliasica Ha [onio, koTopoi BbaHk He BnageeT MpPsSMO MIM KOCBEHHO.
HekoHTponuvpytowas gons y4actus npeacTaBnsieT OTAeNbHbIN KOMNOHEHT KanuTana [pynnbil.

AccoyuupoeaHHble KOoMnaHuu. ACCOUMMPOBaHHbIE KOMMaHWM — 3TO KOMMaHuW, Ha KoTopble BaHk
OKa3blBaeT CYyLLEeCTBEHHOEe BMNusiHME (NMPSIMO WM KOCBEHHO), HO HE KOHTPONMPYeT WX; Kak npaBwurlo,
[Ons  ronocyllmx npaB B 9TUMX KomnaHusix coctaenseT oT 20% po 50%. WHBecTuumm B
accoUUMpOBaHHbIE KOMMaHWUM YYUTbLIBAKOTCH MO OONEBOMY METoAy M nepBOHavanbHO OTpaXarTcs Mo
cTtoumocTn npuobpeTteHusa. banaHcoBass CTOMMOCTb aCCOUMMPOBAHHbLIX KOMMAHWWA  BKNOYaeT
MOEHTUMUUMPOBAHHbBIA B MOMEHT MpUMOGpeTeHnsa ryasun 3a BblMETOM HAKOMMEHHbIX YObITKOB OT
obecLieHeHus B criydyae Hanmyuuga TakoBbiX. [uBnaeHabl, NoNy4YeHHble OT acCOLMMPOBAHHBLIX KOMMaHWMN,
yMeHbLUaT 6anaHcoBYy0 CTOUMOCTb MHBECTULMIN B acCOLMMPOBaHHbIE KOMMaHUu. [poyne nameHeHus
gonu [pynnbl B YMCTbIX aKTMBax acCOLMMPOBAaHHbLIX KOMMAHUW mnocrne npuobpeTeHnss oTpaxaroTcs
cnegyrowum obpasom: (i) pgons pynnbl B NpubbinsX M yObITKaX acCoOLMUPOBAaHHbIX KOMMAHWM
OTpaxaeTcd B COCTaBe KOHCONMMAMPOBAHHOW MpubbINM unun ybbiTKa 3a rog Kak Aons ¢UHaHCOBOro
pesyrnbTata acCoLunpoBaHHbIX KomMnaHui, (i) gons Mpynnbl B NpOYeM COBOKYMNMHOM JOXOAE OTpaXKaeTcs
B COCTaBe MpO4Yero COBOKYMHOIO Aoxoda OTAEeNbHOW CTPOKOW, (iii); Bce mpoune nM3MeHeHus B pone
pynnbl B 6anaHCoOBOM CTOMMOCTWM YMUCTbIX aKTMBOB acCCOLUMPOBAHHBLIX KOMMAHWUMA OTpaXKalTCs B
npubbinu nnn ybuiTke B cOCTaBe 40NN (PMHAHCOBOro pe3yrbTaTa acCoLMMPOBAHHBLIX KOMMAHWIA.

OpHako korga gons yObITKOB [pynnbl, CBA3AHHLIX C acCOLMMPOBAHHOM KOMMaHWeR, paBHa Wnu
npeBbIaeT ee 40N B acCOLMMPOBaHHOM KOMMNaHuK, BKIoYas Niobyo HeoGecneyeHHyo 4ebUTopckyto
3a00MKeHHOCTb, [pynna oTpaxaeT nocrneayolne y6bITKN TONLKO B TOM Crydae, eCriv oOHa NpuHANa Ha
ceba obasatenbCTBa UK NPOMU3BOANUNMA NNAaTEXM OT MMEHMW JaHHOM acCOLMUPOBAHHON KOMMaHUN.

HepeanusoBaHHble A0XOAbl MO onepauuam mexay [pynnoin u ee accoLMMPOBaHHBIMU KOMMAHUAMU
B3aMOUCKMIOYalOTCA  NponopuuoHansHo  done  [pynnbl B acCoOUMMPOBAHHBLIX — KOMMAHUSX;
Hepeanu3oBaHHble pacxodbl TaKkKe B3aWUMOWCKIIOYAOTCS, €CNnM  TONMbKO OHWM He Bbi3BaHbI
obecLieHeHNEM aKTUBOB acCOLIMMPOBAHHON KOMMaHUN.

MHdpopmaums 06 MHBECTULMAX B aCCOLMMPOBaHHbIE KOMMNaHUK npeacTaerneHa B MNpumedadum 14,

®duHaHcoseble UHCMpPyMeHmMmbl — OCHOBHbIe nooxodbl K ouyeHke. PuHaHCOBble MHCTPYMEHTbDI
OoTpaxkakTca no cnpaBe,anBon CTOMMOCTHN UInn aMopTI/ISI/IpOBaHHOIZ CTOMMOCTHM B 3aBUCMMOCTU OT UX
KJ'IaCCI/Id)I/IKaLI,I/II/I. Huxe npeacrtaBneHo onncaHne aTnx MeToaoB OLEHKN.

Cnipasednueass cmoumocmb — 3TO CyMMa, Ha KOTOPYH MOXHO OOMEHATb akTMB MM MOCPEACTBOM
KOTOPOM MOXHO YperynvpoBaTb 0053aTenbCTBO NPWU COBEPLUEHWMM COENKM HA PbIHOYHLIX YCIOBUSX
MEeXOY XOPOLUO OCBEAOMSIEHHBLIMW, HE3ABUCUMbIMW CTOPOHaMW, OENCTBYOLMMU Ha A0OPOBOSLHOM
ocHoBe. CnpaBeanveasi CTOMMOCTb NPEACTABNSAET TEKYLLYIO LieHy cnpoca Ha (hMHaHCOBbIE aKTUBLI U
LEeHY NpeanoxeHus Ha dmHaHcoBble 06513aTeNbCTBA, KOTUPYEMbIE Ha aKTUBHOM PbIHKE. B OTHOLLEHMM
aKTMBOB M 06s513aTenbCTB C B3aMMHO KOMMEHCUMPYOLUM puckoM [pynna MOXeT WCnosfb3oBaThb
CpefHEepbIHOYHbIE LEeHbl Ans  onpedeneHns CchnpaBeAnvMBOM  CTOMMOCTM  MO3NLMA  C  B3aMMHO
KOMMEHCUPYIOLLUMMU PUCKAMW U MPUMEHSATb K YMCTON OTKPLITOM MO3ULMM COOTBETCTBYIOLLYIO LIEHY
cnpoca unu LeHy npeanoXxeHusi. OUHAHCOBLIA MHCTPYMEHT SIBMSIETCA KOTUPYEMbIM Ha aKTUBHOM
pblHKE, €CNM KOTUPOBKM MOXHO CBOOOAHO W PErynspHO MONy4MTb Ha Oupxe wnM OT ApYrom
opraHusaumu, npu 3TOM Takue KOTMPOBKW MPEACTaBNSAT COOOM pe3ynbTaT peasnbHbIX U PerynspHbIX
CAENOK, OCYLLECTBNSIEMbIX HA PbIHOYHbIX YCIOBUSIX.

MeToabl OLEHKW, Takue Kak MoAenb AUCKOHTUMPOBAHHbLIX [AEHEXHbIX MOTOKOB, a TakkKe MoAenu,
OCHOBaHHbIe Ha AaHHbIX aHanoru4HbIX onepauun, CoBepllaeMblX Ha PbIHOYHbIX YCMOBUSAX, UMW Ha
TeKylen CToMMocTu obbekTa WHBECTULMA, WCMOMb3YITCA ANA onpeferneHus crnpaseanveom
CTOMMOCTWN (PUHAHCOBbLIX MHCTPYMEHTOB, ANsl KOTOPbIX HE AOCTYNHa pblHOYHas MHOpMaLus O LieHe
caenok. [na pacuyeToB C MOMOLLbIO OaHHbIX METOOOB OLEHKM MOXET oKa3aTbCs HeOobOXOAMMbIM
chopMmnpoBaTb  CYXOEHWS, He MOATBEpPXAEHHble HabnogaeMbiMU  PbIHOYHBIMW  OaHHBIMU.
OBO0CHOBaHHbIE M3MEHEHWSI OaHHbIX CYXXOEHWA MpPUMBEAYT K CYLIECTBEHHbIM M3MEHEHVSM Mpubbinu,
goxofdos, o6uleli CyMMbl akTMBOB UM 00A3aTenbCTB, PacKpbiTbiX B AAHHOW KOHCONMUAMPOBAHHOW
¢MHaHCOBOW OTYETHOCTH.
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Bampambl no cdesnike SBNAKTCA OOMONHUTENbHLIMK 3aTpaTaMM U CBA3aHbl HEMOCPEOCTBEHHO C
npuobpeTeHnem, BbIMyCKOM UMW BblObITUEM (PMHAHCOBOrO MHCTPYMeHTA. [JononHUTENbHbIE 3aTpaThbl —
3TO 3aTpaThbl, KOTOpble He ObinNM Gbl MOHECeHbI, ecnu Obl caenka He cocTosnacb. 3aTpaTbl MO cAeske
BKIOYAKOT BO3HArpaxgeHne U KOMUCCUOHHbIE, YMNNayeHHble areHTam (BKM4Yas COTPYAHWUKOB,
BbICTYMalOLMNX B Ka4yeCTBe TOProBblX areHTOB), KOHCynMbTaHTam, Opokepam u paunepam, cbopsl,
ynnaynmBaemMble perynmpyowmm opraHam 1 ooHAOBbLIM Bupkam, a Takke Hanorv u cbopbl, BaMMaeMble
npv nepegaye cobcTBEHHOCTU. 3aTpaThbl N0 CAENKE He BKIOYAoT MPEMUN UMM OUCKOHTLI MO AONTOBbLIM
obsizaTenscTBam, 3aTtpaTbl Ha (UHAHCMPOBAHWE, BHYTPEHHWE aLMUMHUCTPATMBHbIE pacXodbl WIKU
3aTpaThl Ha XpaHEeHWe.

AmMopmu3upogaHHasi cmouMocmb npeacTaBnseTr cobov nepBoHayanbHyKd CTOMMOCTb akTuBa 3a
BbIYETOM BbINMaT OCHOBHOMO A0Mra, HO BKIOYasa HapalleHHble NPOoLeHThI, a And UHaHCOBLIX akTUBOB
— 3a Bbl4eTOM NOBOro cnmMcaHus MOHECEHHbIX YObITKOB OT obecueHeHus. HapalleHHble MpouEHTbI
BKITHOYAOT aMOpPTM3auMi0 OTIIOXKEHHBIX MPU NepBOHaYanbHOM NPU3HaHWM 3aTpaTt no CAefike, a Takke
nobbiX NPeMUA WM AMCKOHTA OT CYMMbl MOralleHuMsi C UCMoNib3oBaHMEM MeToda 3dEKTUBHOM
NMPOLEHTHON CTaBkW. HapalleHHble MpOUEeHTHble AO0XOAbl M HapalweHHble MPOLEHTHbIE pacxodbl,
BKITIOYash HapalleHHbIW KYMOHHbIM [OXO4 W aMOPTU3NPOBAHHBIA AMCKOHT WAM MpeMuto (BKM4as
OTNIOXKEHHYIO MPU NPeAoCTaBeHN KOMUCCHUIO, MPU HanM4ymMm TakoBOW), HE MOKa3blBAOTCA OTAENBHO, a
BKMOYaloTCa B HGanaHCoBYHD CTOMMOCTb COOTBETCTBYIOLIMX CTaTeld KOHCONMMAMPOBAHHOrO oT4yeTa O
PUHAHCOBOM MOMOXEHUMW.

Memod ahgpekmusHoOl cmasku rpoueHma — 3TO MEeTod MPU3HAHUSA MNPOLLEHTHbLIX AOXO04O0B UMK
MPOLEHTHbIX PacxodoB B TeYeHWe COOTBETCTBYIOLLEro mepuoja C uenbko obecneyeHust noCTOSHHOM
MPOLIEHTHON CTaBKM B Kaxxaom nepuoae (3deKTMBHOM CTaBKM MpoLeHTa) Ha GanaHCoBYK CTOMMOCTb
WHCTpyMeHTa. QdpeKkTMBHas NpoLeHTHas CTaBka — 3TO TOYHAsA CTaBKa AWCKOHTMPOBAHWUS pacyeTHbIX
Oyaywmnx OeHeXHbIX BbIMfaT WM MOCTYNNeHun (He Bktovas Oygywme ybbITkKM MO Kpegutam) Ha
OoXuaaeMbll CPOK AENCTBUSA (PUHAHCOBOIO MHCTPYMEHTa UIn, B COOTBETCTBYHOLLMX Cryyasx, Ha 6onee
KOPOTKUIA CPOK OO0 4UCTOM GanaHCOBOM CTOMMOCTM (OUHAHCOBOrO WHCTpyMeHTa. JddpekTnBHas
NPOLIeHTHasa CTaBKa WCNOMNb3yeTcs ANs OUCKOHTUPOBAHWUS [AEHEXHbIX MOTOKOB MO WMHCTPYMEHTam C
nnasarwLlen CTaBkoW A0 credywollend AaTbl U3MEHEHWUs MpPOLEeHTa, 3a WCKMNIYEeHUMeM MNpeMun Unu
OUCKOHTa, KOTOpble OTpaxarT KpeaAUTHbIM cnpen no nraBatollert CTaBKe, YKasaHHOW AN AaHHOro
WHCTPYMEHTa, UM No ApYyruM nepemMeHHbIM akTopaMm, KOTopble YCTaHaBNUBAKTCH HE3aBUCUMO OT
PbIHOYHOrO 3HadeHus. Takume npeMuuM UnuM OUCKOHTbl aMOPTU3UPYIOTCS Ha MPOTSXKEHUN BCEero
oXuaaemoro cpoka obpalleHus MHCTpymeHTa. PacyeT AMCKOHTMPOBaHHOM CTOMMOCTM BKMKOYaeT BCe
KOMWUCCWMOHHbIE,  BbIMMI@YEHHbIE WM MOMyYeHHble  CTOPOHaMW  KOHTpakTa, CocTaBnsiowme
HeoTbeMIeMYo YacTb 3 PEKTUBHON NPOLEHTHOW CTaBKMU.

lMepeoHavyanbHoe npu3HaHUe (bUHAHCOBbIX UHCMPYMeHmMoe. ToproBble LeEHHble Gymaru,
MPOV3BOAHbIE U MpoYMe (DMHaHCOBbIE MHCTPYMEHTbI, OLeHVWBaeMble MO CMpaBeasivBOi CTOMMOCTU
Yyepes NpubLIb UK YObITOK, NMepPBOHAYanbHO NMPU3HATCS MO CNpaBeAsiMBON CTOMMOCTU. Bece npoune
(bMHaHCOBbIE WMHCTPYMEHTbI NEepBOHaYaribHO OTpaXkaloTCs MO ChnpaBedNivMBOM CTOMMOCTW, BKIoYas
3aTpaTbl NO caenke. Haunyywunm noaTsepXXoeHnem cnpaBeanuBoii CTOMMOCTM MNpU NepBoHaYanbHOM
npusHaHuM aBnsieTca uUeHa caenku. Mpubbinb MM YOLITOK MNpU  NepBOHAYanbHOM MPU3HAHWUK
YYMTbIBAIOTCS TONMBKO B TOM Cly4ae, ecnn ecTb pasHuua Mexay cnpaBedriMBOi CTOMMOCTBIO U LiEHOM
caenkv, NoaTBepXaeHNeM KOTOpPOoi MOTyT CNyXUTb Apyrie Habnoaaemble Ha pbiHKe TeKyLiMe COenku ¢
TEM K& UHCTPYMEHTOM WUMN METOZ OLIEHKU, KOTOPbLI B kKayecTBe 6a3oBbIX AAHHbLIX MCMOSb3YeT TOMbKO
AaHHble HabnoaaeMbIX PbIHKOB.

Mokynka n npogaxa (UMHAHCOBLIX aKkTMBOB, MOCTaBKa KOTOPbIX AOJDKHA MPOM3BOAMTBCS B CPOKWU,
YCTaHOBMEHHbIE 3aKOHOAATENbCTBOM MMM OOblbasiMn AenoBOoro obopoTa A5 AaHHOrO pbiHKA (MOKymnka
M npogaxa Mno «CTaHOAPTHbIM YCIOBUSIM»), OTpaxaloTcs Ha daTy COBepLleHMsl CAENKW, TO eCTb Ha
party, korga pynna obssyeTca KynuTb unv npogatb (OMHAHCOBBLIA akTMB. Bce gpyrme onepauuu no
nNpuvobpeTeHNo 1M nNpoJdaxe MpU3HAKTCA, KOorga KOMMaHWs CTaHOBUTCS CTOPOHOM [JOroBopa B
OTHOLLEHMW JAaHHOrO (PMHAHCOBOrO MHCTPYMEHTA.
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[na onpepeneHvsi crnpaBeasMBOM CTOMMOCTM BastlOTHbIX (DOPBapAHbIX KOHTPAKTOB, MPOLEHTHbIX
CBOMOB W BastoTHbIX MPOLIEHTHBLIX CBOMOB, HE 0bpalLaloLWmMXCs Ha akTUBHOM pbiHke, [pynna ucnonb3yet
Takue MeToAbl OLeHKW, Kak MOAefb ANCKOHTUPOBAHHBIX AEHEXHBLIX MOTOKOB. CyLLEeCTBYeT BEPOSTHOCTb
BO3HWKHOBEHUSI pasnuunii Mexay CrpaBednvBoi CTOMMOCTBIO MpU MepBOHaYaribHOM MPU3HaHWK,
KOTOpasl MPUHMMAETCA PaBHOM LieHe CAENKW, U CYMMOMW, ONpPeAerieHHOW Npyu NMoMOLLM MeToda OLEHKM.
Takve pasnuuus paBHOMEPHO aMOPTU3UPYIOTCS B TEYEHWE Cpoka AEUCTBUS BantoTHbIX hopBapAHbIX
KOHTPaKTOB, MPOLEHTHbIX CBOMOB W BarioTHbIX MPOLEHTHbIX CBOMOB. Pasnuuma B OLEHKe MNpPo4nx
(bMHaHCOBbLIX aKTMBOB U 06a3aTenbCTB  NpU  NepBoHaYarnbHOM  MPU3HAHWMKU  OLIEHWBAKOTCA B
VHOUBUAYANLHOM NOPSAKE U OTPaXKakoTcs C y4eTOM MX XapakTepa.

lMpekpaweHue npu3sHaHus ¢puHaHcoebIx akmueoes. [pynna npekpaliaeT npusHaBaTb (PUHAHCOBbLIE
aKkTuBbl, (@) Korga 9TWM akTMBblI MOralleHbl MNU npaBa Ha [OEHEXHble MNOTOKW, CBsI3aHHble C 3TUMM
aKTMBaMu, WUCTEKNM MHbIM oOpas3oM, unm (0) Mpynna nepepana npaBa Ha [OEHEXHble MOTOKA OT
hVMHaHCOBbIX aKTUBOB MMM 3akniounra cornaweHne o nepegade, u npu atom (i) Takke nepegana no
CYLLECTBY, BCE PUCKM U BbIrodbl, CBsI3aHHbIE C BNajeHNeM 3aTUMKU akTuBamu, unu (ii) He nepenana n He
coxpaHuna, no CyLlecTBY, BCE PUCKM M BbIroAbl, CBS3aHHble C BraJeHUWeM 3TUMMK akTMBaMu, HO
yTpaTtuna npaBo KOHTPOSS B OTHOLUIEHUWU AaHHbIX aKTMBOB. KOHTPOMb COXpaHSAETCs, eCnu KOHTpareHT
He UMeeT NPaKTUYEeCKON BO3MOXHOCTU MOMHOCTLI0 NPOAATh akTMB HECBSA3AHHOW TpeTben CTOpoHe 6e3
BBEOEHMWS OrpaHNYEeHnin Ha Npoaaxy.

HeHexHble cpedcmea u ux 3KeueasieHMbI. [eHexHble CpeacTBa W WX SKBUBANEHTbl ABMATCS
CTaTbsIMM, KOTOpble IEerko KOHBEPTUPYIOTCA B ONpedeneHHyld CYyMMYy AEHEXHOW HanMyHOCTM U
noaBepPXeHbl HEe3HaUYUTENbHOMY W3MEHEHWUI0 CTOMMOCTWU. [leHeHble CpeacTBa W UX SKBMBANEHTHI
BKMOYaloT Bce MeXOaHKOBCKME AenosuTbl M OOoroBopbl 0BpaTHOro peno ¢ Apyrumn GaHkamu ¢
nepBoHaYarnbHbIM CPOKOM MoralleHuss MeHee Tpex MecsaueB. Cpeactsa, B OTHOLUEHWMM KOTOPbIX
MMEITCS OrpaHUYEeHUst MO MCMONb30BaHMIO, WUCKMIOYATCA M3 COCTaBa [AEHEXHbIX CPeacTB UM UX
9KBMBAsieHToB. [leHeXHble CpeAacTBa WM MX SKBUBANEHTbl OTPaXalTCs MO  aMOpPTM3VMPOBaHHOM
CTOMMOCTW.

O6si3amenbHble pe3epebl Ha cyemax e LjeHmpanbHom 6aHke Pocculickol ®edepauyuu (b P®)
Ob6sasatenbHble pesepBbl Ha cyetax B LUb P® oTpaxatoTca no aMoOpTU3MPOBAHHOW CTOMMOCTU U
npeacTaBnalT cobor cpeacTsa, AenoHnpoBaHHble B LIB P®, no koTopbiM HE HAYMCNSAOTCH NPOLEHTHI
W KOTOpble He npegHasHadeHbl AN UHAHCMPOBAHWUS  eXedHEeBHbIX onepauui  [pynnbl.
CnepoBatenbHO, OHM UCKIIOHYAlOTCS U3 COCTaBa AEHEXHbIX CPeaCcTB M UX SKBMBANEHTOB AN Lenen
COCTaBIEeHUS1 OTYETA O ABUXKEHUMN OEHEXHbIX CPEACTB.

Topzoeble UeHHble 6yma2u. ToproBble LEHHble Gymarm — 3TO (PMHAHCOBbIE aKTWBbLI, KOTOPbIE
nprobpeTatoTCs C Lenblo NonyvYeHns npubbinm 3a cHeT KPaTKOCPOYHLIX KonedaHui LeHbl U TOProBom
MapXu, WU UeHHble Oymaru, sBnSwWmMecs 4actbio noptdens, akTM4eckn MUCnonb3yemoro Ans
Nony4YyeHns KpaTKkoCpPOYHOW NpubbINK. pynna knaccuguumpyeT LeHHble Bymarn kak TOproBble LieHHbIE
Oymarn, ecnu y Hee eCTb HamepeHue MnpojaTb MX B TeYEHMEe KOPOTKOro nepuoga C MOMEHTa
npuobpeTeHunsi, TO ecTb B Te4YeHMe LecTM mecsueB. [pynna MOXeT B pedkux crny4vasx nepeHecTu
HEenpPoOu3BOAHbIN TOProBbI (PMHAHCOBLIN aKTUB W3 KaTeropuuM MO CcrnpaBeanuBoOn CTOUMOCTU Yepes
npubbInb NN yobITOK, €CNn 3TOT akTMB OONblUe HE yAepXUBaAETCs AN Lenen npodaxu B bnukanwiee
Bpemsi. PUHAHCOBLIE aKTMBbI, HE OTHOCSILLMECS K KAaTEropuM KpeamuToB U 4eOUTOPCKOM 3a40MMKEHHOCTH,
MOryT ObITb peknaccuuumpoBaHbl M3 KaTErOpUM OTpaXKaeMblX MO CNpaBedIMBOA CTOMMOCTM 4epes
cyeTa npubbIner 1 yobITKOB TONMLKO B PeAKMX Cry4Yasix, BO3HMKAKOLINX B CBSI3N C CODLITUEM, HOCSLLUM
HeOObIYHbIA XapakTep, BEPOATHOCTbL MOBTOPEHWsI KOTOPOro B Brnvxkanwem Oyayuwiem ManoBeposiTHa.
®PuUHaHCOBbIE aKTUBLI, OTBEYaKLLME OnpeneneHno KpeauToB U gebutopckon 3agoimKeHHOCTU, MOryT
ObITb peknaccudpuumpoBaHbl, ecnu pynna umMeeT HamepeHue U CNocOOHOCTL yAepXuBaTb AaHHbIe
dmHaHCOBbIE akTVBbI B 0603pumom 6yayLiem nnv 4o norawieHus.
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ToproBble UeHHble OymarM oTpaxarTcd MO CnpaBensMBON CTOMMOCTW. [lpoueHTHble Aoxodbl Mo
TOProBbiM LIEHHLIM Oymaram, paccuyuTaHHble C MCMofb3oBaHMEM MeToaa 3GdEKTMBHOM MPOLIEHTHOWN
CTaBKW, OTPaXarTCs Kak MPOLEHTHbIN A0X04 B NpubbInn unu yobiTke 3a rod. QuBnaeHabl oTpaxarTes
Kak goxop no AvBMAEHOAM B COCTaBe NMPOYUX ONepauuoHHbIX JOXOO0B B MOMEHT YCTaHOBIEHWS npasa
pynnbl Ha MonyYyeHMe COOTBETCTBYHOLUMX BbIMAAT U MPU YCMOBUW CyLLECTBOBAHWS BEPOATHOCTU
nonyyeHns aveBuaeHOoB. Bce npouyme KOMMOHEHTblI U3MEHEHWUs] CnpaBednvBON CTOMMOCTW, a Takke
[oxoAbl MK pacxodbl NO MpeKkpalleHUIo NPU3HaHWUA OTpaxalTcs B npubbinu u ybbITke 3a roa Kak
[oxofbl 3a BblYETOM PacxOAOB MO onepauusm C TOProsbiMW LieHHbIMKM Bymaramm B TOM nepuope, B
KOTOPOM OHM BO3HUKIW.

lpo4ue ueHHble 6ymaz2u, ompaxaemMble [0 crpaeedsiueoli cmoumocmu 4Yepes cyema
npubsbinel u y6bimkos. [Npouve LeHHble Bymaru, oTpaxxaemble NO cnpaBeafiMBON CTOMMOCTM Yepes
cyeTa npubbINer U ybbITKOB, BKIOYAKOT LieHHble Bymaru, kKoTopble Npy nepBoHaYvaribHOM MPU3HaHUM
ObINM OKOHYaTENbHO OTHECEHbI K 3TOW KaTeropun. PykoBOACTBO OTHOCWUT LEHHble Gymarn K AaHHOM
KaTeropum TOMbKO B TOM cCrnyyae, ecnu (a) Takas knaccuduKauus yCTpaHseT UMM CyLEeCTBEHHO
YMEHbLUaeT HEeCOOTBETCTBMSI B y4yeTe, KOTOpble B MPOTMBHOM Crydyae BO3HMKIM Obl B pesynbraTe
OLUEHKN aKkTMBOB W 00s3aTenbCTB MNU MPU3HaAHMSA COOTBETCTBYIOLUMX [OXOAOB M PacxodoB C
MCnonb3oBaHMEM pa3sHblX METOAOB; unu (6) ynpaBneHne rpynnoi (OMHaHCOBbBIX aKTUBOB, (PMHAHCOBbIX
0653aTenbCTB UNN TEX U APYIMX, a Takke OueHka MX 3P(EeKTUBHOCTU OCYLLECTBNSATCA Ha OCHOBE
CnpaBeIMBON CTOMMOCTM B COOTBETCTBUM C AOKYMEHTarNbHO 3aKpenrieHHOW cTpaTervei ynpasneHus
pyckamMu UnnM MHBECTULMOHHOM cTpaTterven, n nHdopmaums ob aTol 0CHOBE perynsipHO packpblBaeTcs
n nepecmatpuBaetca [paBneHuem [pynnbl. [pu3HaHuMe M oueHka (UHAHCOBLIX aKTUBOB JTOW
KaTeropmMm COOTBETCTBYET YYETHOW MONWUTUKE, NPUMBEOEHHOW Bbille B OTHOLUEHUWM TOProBbIX LEHHbIX
Bymar.

Cpedcmea e Jdpyaux 6aHkax. Cpepactea B Apyrux GaHkax yduTbiBawoTcs, korga [pynna
npefocTaBnsieT [OeHexHble cpeacTBa 0OaHKam-KOHTpareHTam B BWOE aBaHCOBbIX MiaTexewn,
noasiexallyMx MoralleHui0 Ha YCTaHOBIIEHHYH WNU onpedensemyto naty, npu 3tom Yy [pynnbl
OTCYTCTBYET HaMepeHWe OCYLUEeCTBMISTb TOProBble oOnepauMn C BO3HUKawowWwen [ebuTopckoi
3a[0JKEHHOCTbI0, HEe CBA3aHHOW C MPOU3BOAHBIMU (DUHAHCOBBLIMU MHCTPYMEHTAMU U HEe UMEHLLEN
KOTMPOBOK Ha OTKPbITOM pbiHKe. CpeactBa B Apyrux 6aHkax oTpaxaloTcs no aMopTU3MpOBaHHON
CTOVMOCTMW.

Kpedumbl u aeaHcb! knueHmam. KpeouTbl M aBaHCbl KNvMeHTaM yduTbiBaloTcs, korga [pynna
npeaocTaBnsaeT AeHeXHble cpeacTBa KNMeHTam B BUOe aBaHCOBbIX NnaTtexen ¢ Lenbio npuobpeteHus
UNu cosdaHna [OeBGUTOPCKOM 3af0MKEHHOCTW, He CBSA3aHHOW C MNPOU3BOAHBLIMU  (OUHAHCOBLIMM
WMHCTPYMEHTaMnU U He WMeloLlel KOTMPOBOK Ha OTKPbITOM pbIHKE, MNOAMEXallel MnoraweHuio Ha
YCTaHOBIIEHHYIO UMW onpedenseMylo gaty, M npu 3ToM Yy [pynnbl OTCYTCTBYeT HamepeHue
OCYLLIECTBMATL TOProBble onepauuM C 3ToN OeBGUTOpcKoN 3agormkeHHocTbio. KpeauTbl M aBaHchbl
KNMMEHTaM y4uThbIBaOTCSA MO aMOPTMU3NPOBAHHON CTOMMOCTM.

O6ecueHeHue (huHaHCOBLIX aKmMueoe, ompaxaembiX M0 amMopmu3upoeaHHOU cmoumocmu.
YObITKM OT 0GecueHeHus MpU3HaKTCA B MpuObLINTM M yObITKE 3a rog MO Mepe MX MOHECeHus B
pesynbTate oOAgHoro wunu Gonee cobblTuin  («coObITUIA  yBbITKa»), Npousowenwunx nocre
nepBOHaYanbLHOro NPU3HaHUs (PMHAHCOBOMO aKTMBa U BIUSIIOLLUX HA BEMUYMHY UM BPEMEHHbLIE CPOKU
pacyeTHbIX ByayLWNX OEeHEXHbIX MOTOKOB, KOTOpble CBSA3aHbl C (PUHAHCOBLIM aKTUBOM WM C TPYMNMON
(PMHAHCOBLIX aKTUBOB, KOTOPblIE MOXHO OLLEHUTb C LOCTATOYMHOMW CTENEeHb HagexHocTu. B cnydae
ecnn y [pynnbl OTCYTCTBYIOT OOBEKTUBHbIE [OKa3aTenbCTBa OOECLEeHeHUs ONns UHAMBUOYanbHO
OLEHEHHOro (PMHAHCOBOrO akTMBa (HE3aBMCUMMO OT €ro CYLLECTBEHHOCTM), STOT aKTMB BKIOYAeTCs B
rpynny oUHaHCOBLIX aKTUBOB C aHANOMYHbIMU XapakTEPUCTUKAMKN KPeOMTHOIO pucka 1 OLeHNBaEeTCs B
COBOKYMHOCTM C HUMWM Ha npeameT obecueHeHusi. OCHOBHbIMKM chakTopamu, koTopble [pynna
NPUHMMAeT BO BHMMaHWE MNpU pacCcMOTpeHuu Bomnpoca o6 obecueHeHnM HUHAHCOBOrO akTuBa,
SIBMSIOTCA €ro MPOCPOYEHHbIA CTAaTyC M BO3MOXHOCTb peanusauuy 3anoroBoro obecneveHusi, npwu
HanM4mMmn TakoBOTO.
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Hwxke nepeuyncneHbl OCHOBHbIE KPUTEPUU, HA OCHOBE KOTOPLIX OMNpenensieTcs Hanmume obbeKTUBHBLIX
Nnpu3HaKkoB ybbiTka OT 06eCcLEeHEeHNs:

. pynna B kayecTBe KpeauTopa NpenoCTaBnseT 3aeMLUMKY KOHLLECCUIO MO 3KOHOMUYECKUM
WM MNpaBOBbIM MPUYMHAM, OTHOCSALUMMCS K (DMHAHCOBOMY 3aTPyAHEHMWIO 3aeMLuvKa,
KOTOpble B MHOM criydae pynna He cTana 6bl NpeaoCTaBnsTh;

" NCYE3HOBEHNE aKTUBHOIO PbiHKA AN TakMX (PMHAHCOBLIX aKTMBOB M3-3a CYLLECTBYHOLLINX
(PUHAHCOBLIX 3aTPYAHEHUN;

" 3aeMLUNK UCMbITbIBAET CyLleCTBEHHble (UMHAHCOBbIE TPYAHOCTWU, YTO MOATBEpPXKOaeTcs
dUHaHCOBOW MHOPMaLMEN O 3aeMLLMKe, HaxoasLencsa B pacnopskeHun [pynnebl;

" 3aeMLUUKY rpo3nT BaHKpOTCTBO MK PUHAHCOBasi peopraHnsaLums;

" CyLLleCcTBYeT HeraTMBHOE W3MEHEHMEe MNaTeXHOoro craTyca 3aemliuka, obycnoBrneHHoe

N3MEHEHNEM BHYTPEHHUX (haKTOPOB (HENpPUObINbHAsA AeATEeNbHOCTb, Cnaj Npou3BOACTBa,
3HaAYUTENbHBIA NPUPOCT MO AeOUTOPCKON/KPEANTOPCKON 3ad0JPKEHHOCTU) M BHELUHUX
hakTOpoB  (M3MEHEHMSI HaUMOHasbHbIX WM MECTHbIX 3KOHOMWYECKUX  YCMOBMNA,
OKa3blBaloLLMX BO3AENCTBUE HA 3aeMLUMKA);

. CTOMMOCTb 06ecrneyYeHms CYLLLeCTBEHHO CHIKAeTCsl B pesyrnbTaTe yXyALeHus cuTyaumum Ha
pbIHKE; Uiu
. npocpouyka nboro ouepesHoro nraTexa v Npy 3ToM HECBOEBPEMEHHAS OnraTa He MOXeT

006 BbACHATLCA 3a,qep>|<|<0|7| B paGOTe pac4eTHbIX CUCTEM.

B uensx COBOKyI'IHOI7I OLIEHKMN obecueHeHus (*)I/IHaHCOBbIe aKTMBbI TPynnupyrwTCA NO aHalOrn4yHbIM
XapakTepuctmkam KpegutHoro pucka. On XapaKTepUCTUKN OTHOCATCA K OLEHKe 6y,1:|,yu.|,|/|x NOTOKOB
LOEHEeXHbIX CpeacTB A4 rpynn Takux akTMBOB U CBUOETENbCTBYIOT O cnocoBHocTH ﬂeGI/ITopOB noracutb
BCe npuymntTavwmneca CyMmmbl B COOTBETCTBUUN C KOHTPAKTHbIMWU YCNOBUAMU B OTHOLLEHNN OUEeHNBaEeMbIX
aKTUBOB.

Byoywime noTokM [AeHeXHbIX CpeacTB B rpynne (UHaAHCOBBLIX aKTMBOB, KOTOPbl€ COBOKYMHO
OLlEHUBAIOTCA Ha npegMeT obecLieHeHUs], ONpeaensaoTCs Ha OCHOBE KOHTPAKTHbIX AEHEXHbIX MOTOKOB,
CBSAI3aHHbIX C AaHHbIMM aKTMBaMW, W HA OCHOBE AaHHbLIX 00 YObITKax MpPOLWIbIX JIET, CBSA3AHHbLIX C
ob6bemamMu NPOCPOYEHHOM 3a00IMKEHHOCTU, KOTOpasi BO3HUMKHET B pe3ynbTaTe NpoM3oLeaLmx cobbITui
ybbiTKa, a Takke 06 yCcrnewHOCTN BO3MELLEHNS NPOCPOYEHHON 3a40MmMKEHHOCTU. CTaTuCTMKa NpOLUIbIX
neT KOPpPEKTUPYeTCs Ha OCHOBaHWUM TeKyliMx HabnwgaemblX AaHHbIX ANS OTpaXeHusl BO3L4ENCTBUSA
TEKYyLLUX YCMNOBMWI, KOTOPbIE HE MOBMUANU Ha NpealecTByoLMe Nepuoabl, a Takke ANs yCTpaHeHus
acpbdekTa npoLUnbIx COBLITUIA, HE CYLLIECTBYIOLLMX B TEKYLLEM Nepuoae.

Ecnu ycnoBusa obecueHeHHOro (pMHaHCOBOro akTuBa, OTpaaemoro no amopTU3NPOBaHHOM CTOMMOCTH,
nepecMaTpuBaloTCsd WNN  MU3MEHSAITCA KakMM-nbo wuHbiIM obpasom B CBA3M C  PUHAHCOBbLIMU
TPYOHOCTAMM  3aeMLiuKa WM 3aMuTeHTa, obecueHeHne onpegensdeTrca € UCMNOMb30BaHWEM
nepBoHa4anbHOn 3 HEKTUBHON NPOLEHTHOM CTaBKM A0 U3MEHEHUS YCIOBUNA.

Y6bITkM OT obecLieHeHns Bceraa npusHarTca NyTeM CO3AaHus pe3epBa B pasMmepe, HeoOXoaAMMoM anst
CHWKEeHNs1 GanaHCOBOW CTOMMOCTWM akTuBa OO TEeKyllel CTOMMOCTU OXMAaeMbIX AEHEXHbIX MOTOKOB
(koTOopas He BkIovaeT B cebs Oyaywme ybObITKM MO KpeauTy, KOTOpble B HACTOSILLEe BPEMS elle He
ObIfIM NOHECEHBI), AUCKOHTUPOBAHHBIX C UCMOb30BaHMEM MepBOHaYarnbHOM 3PEKTUBHOM NPOLEHTHOM
CTaBKW MO JAHHOMY akTuBy. PacyeT OMCKOHTUPOBAHHOW CTOMMOCTU OXMAAEMbIX AEHEXHbIX MOTOKOB
obecneyeHHOro (pMHAHCOBOrO akTMBa BKIHOYAET OEHEXHble MOTOKM, KOTOpble MOryT BO3HWUKHYTb B
pe3ynbTaTte BCTYNMEHWs Kpegutopa BO BrajeHuWe MMYLLECTBOM [OIDKHWMKA, 3a BblMETOM 3aTpaT Ha
nony4YeHne un npogaxy obecneveHnsi, He3aBUCUMO OT CTEMEHN BEPOSITHOCTM BCTYNINEHNSA KpeamTopa Bo
BNafieHne NMyLLLECTBOM JOSHKHMKA.

Ecnu B nocnegytoulem nepuoge cymma yobiTka OT 06eCLEeHEHNS CHUXKAETCS, U 3TO CHUXKEHME MOXET
OblTb OOBLEKTMBHO OTHECEHO K COObITMIO, HACTynuBLUEMY MOCNe npusHaHus obecueHeHns (Kak,
HanpuMep, NOBbILLEHNE KPEAUTHOIO penTuHra aebutopa), paHee OTPaXeHHbIN YObITOK OT 00eCcLeHEHMS
BOCCTaHaBNMBaETCs NOCPEACTBOM KOPPEKTUPOBKM CO34aHHOro pesepBa yepes npubbinb 1 yObITOK 3a
roa.
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AKTUBbI, MOralleHne KoTopblX HEBO3MOXHO, U B OTHOLUEHUN KOTOPbLIX 3aBepLUeHbl Bce Heobxoammble
npoueaypbl C LEenbl MOSIHOFO WUAM YacTUYHOrO BO3MELLEHUSI U OMnpeaeneHa OkoH4YaTerlbHasi cymma
ybbiTKa, chucbiBaloTcA 3a cyeT cdhopMUpOoBaHHOIO pesepBa nog obecueHeHuwe. [locnegyouee
BOCCTaHOBIIEHME paHee CMMUCaHHbIX CYMM OTHOCMTCS Ha CYEeT MoTepb OT obGecleHeHust B Npubbinu u
ybbITKE 3a rog.

O6ecneyeHue, nony4eHHoe 8 cobcmeeHHocmb 3a Herlamexu. ObecrneyeHue, MofyYyeHHoe B
COOCTBEHHOCTb 3a Hennatexu, NpeactaBnseT UHAHCOBbIE U HEe(MHAHCOBbIE aKTWBbI, MOJTyYEHHbIE
pynnoi nNpu yperynupoBaHUm NPOCPOYEHHBLIX KPeAMTOB. OTU akTuBbI NEpBOHAYaribHO NPU3HAKTCA Mo
crnpaBeiMBOM CTOMMOCTU MPK NOTYYEHUN U BKIKOYAOTCA B OCHOBHbLIE CPeACTBa, Npoyne oMHaHCOBbIE
aKTMBbI UMM 3anacbl B COCTaBe NPOYMX akTMBOB B 3aBMCUMMOCTW OT MX XapakTepa, a Takke HaMepeHW
pynnbl B OTHOLLEHWM B3bICKaHWUSI 3TUX aKTMBOB, @ BMNOCINEACTBMM NEPEOLIEHNBAOTCA U YYNTLIBAIOTCS B
COOTBETCTBUWN C YHETHOW MNOSIMTUKON NS 3TUX KaTeropui akTMBOB.

Ecnn nony4yeHne 3anorosoro obecrneyeHnsi B COGCTBEHHOCTb 3a HEMMaTeXW NPUBOAMUT K MOSIBMEHMWIO
KOHTpoOns Hag OmsHecoMm, 00beauHeHne BM3Heca ydnTbIBAETCA MO MEeTody NpuoOpeTeHus, npu 3Tom
cnpaBefnMBasi CTOMMOCTb YperyrnMpoBaHHOrO Kpeauta npeacraBnsieT cobo CToMMOCTb NpuobpeTeHus
(CM. NPUHUMMNBI Y4ETHOWM NONUTUKX ANst KOHCONMAALUMK).

O6si3amenbcmea kpedumHo20 xapakmepa. B xoge Tekyllen geatenbHocTM pynna npMHUMaeT Ha
cebsa obs3aTtenbcTBa KPeOMTHOrO XapakTepa, BKMNoYas akkpeauTuBbl, (PUHAHCOBbIE rapaHTuu,
obsas3aTtenbcTBa NO NPeaoCTaBMNEHNI0 KPeaANTOB N HEUCMONb30BaHHbIE KPeaANTHbIE NUHUN. PUHaAHCOBbIE
rapaHTMM npeactaBnsaloT cobon Be30T3biBHble 06s3aTenbCTBa OCYLLECTBNATH NnaTeXxu B crydvae
HEBbINONMHEHNST KNMEHTOM CBOMX 00A3aTensCTB nepea TPeTbMMU CTOPOHaMU, U NMOABEPXKEHbI TAKOMY
Xe KpeaUTHOMY PUCKY, Kak 1 kpeauTbl. PMHaAHCOBbIE rapaHTum 1 obsa3aTenbCTBa Mo BblAaye KpeauToB
nepBoHa4YanbHO OTpaXalTCcs MO CnpaBefnMBON CTOMMOCTW, NOATBEPKAEHHOM, Kak npasBumio, CyMMOn
MoMy4YeHHbIX KoMmuccui. [aHHad cymMma amopTusnpyeTcs IMHEWHbIM MEeTOAOM B TeYeHue Cpoka
aencteust oba3atenscTBa, 3a UCKYeHnem obssaTensCcTBa MO NPeAOCTaBMEHUIO KpeauTa, B cryyae,
€CInn CyLlecTBYeT BEPOSATHOCTb TOro, 4YTO [pynna 3akniounT KOHKPETHOE KpeauTHOe cornalleHve U He
OydeT nnaHMpoBaTh peanu3aumio Kpeguta B TedeHme KOPOTKOro nepvoga nocrne ero npegocTaBrneHus;
Takne KOMMWCCUMOHHbIE [OXOAbl, CBHA3aHHble C 00643aTenbCTBOM MO NPEedOCTaBMEHUID KPeaWTOB,
YYUTBIBAKOTCA Kak 4OX0Abl ByayLinx nepnoaoB 1 BKAYaTCa B 6anaHCoBY0 CTOMMOCTb kpeauTa npu
nepBoHa4anbHOM Npu3HaHuK. B KOHUEe KaXaoro oT4eTHOro nepuopa obs3aTenbCcTBa OLEHUBAKTCA MO
Hanbonbwen u3 (i) HeamopTU3MPOBAHHOW CYMMbl MEepBOHAYarbHOrO MpuU3HaHuS; W (i) Hannydwen
OLeHKN 3aTpaTt, HeobxoauMbix Ans yperynupoBaHusa ob6a3aTenbCTBa MO COCTOSHUIO Ha KOHeL
oTyeTHOro nepuoda. OCHOBHblE KpuTepun, UCMNOMb3yeMble Ans onpeaeneHnss OH6BLEKTUBHOIO
[oKasaTenbCTBa TOro, YTO pacxofbl, CBA3aHHbIEe C pacyeTamu no obssatenscrBam, 6yayT NOHECEHbI,
aHanorm4yHbl OCHOBHbBIM KpUTEPUSM, KOTOPbIE UCMOMb3YIOTCH AN onpegeneHms Hannums o6 beKTUBHbIX
npu3HakoB ybbiTka OT obecueHeHnss Mo PMHaAHCOBbLIM aKTMBaM, OLEHMBAEMbIX MO aMOPTU3MPOBAHHON
CTOUMOCTMW.

B cnyyasax korga KOMWMCCMOHHblE [OOXOAbl  HAYUCNATCA  MepuoaMveckh B OTHOLIEHUU
HepeanuaoBaHHOro o6s3aTenbLCTBa, OHW NPU3HAIOTCA B COCTABE BbIPYYKN PABHOMEPHO Ha NPOTSXEHUM
CpoKa COOTBETCTBYHOLLEro o6sA3aTenscTea.
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NHeecmuyuoHHbIe UeHHble 6ymMazu, umerowjuecss 8 Hanuyuu Onsi npodaxku. [laHHas KaTeropus
LieHHbIX ByMar BKIoYaeT MHBECTULIMOHHBIE LieHHble Bymaru, koTopble pynna HamepeHa yaepxuBaTb B
TEeYeHNe HeomnpeaernieHHoro nepuoga BPEMEHM U KOTopble MOTyT ObiTb MpodaHbl B 3aBUCUMOCTU OT
TpeGoBaHWii MO noAdep)KaHWio JNUKBUAHOCTM MMM B pe3ynbTaTte M3MEHEHMs MPOLeHTHbIX CTaBOK,
0BMEHHbIX KYpCOB MINW LiEH Ha aKkLWW.

MNHBECTULUMOHHbIE LEHHble Oymary, uMelMecs B HanmuuuuM ONs NPOAaxu, YYUTbLIBAKOTCA MO
cnpaBeanuBoii CTOMMOCTW. [pPOUEHTHbIM O0XOA4 MO [OOMrOBbIM LEHHbIM Gymaram, UMerWmuMca B
HanuuMM Ans NpPoAaxku, pacCcuYUTbIBAETCA Ha OcHoBe MeToaa 3dpheKTUBHOM MPOLIEHTHON CTaBku U
oTpaxaeTcs B Npubbinu unu ybuiTke 3a rod. AvBmaeHabl No A0NeBbIM UHBECTULMAM, UMEIOLLMMCH B
HanuuMM Ona NpoAaxku, oTpaxkaloTcs B NPUOLINKU UNK yObITKe 3a rod B MOMEHT YCTaHOBMeHus npasa
lpynnbl Ha nonydYeHue BbINNaTbl M MNPU  YCIIOBUMM CYLLIECTBOBAHUA BEPOATHOCTU MOMyYeHus:
aveuaeHaoB. Bce ocTanbHble KOMMOHEHTbI WU3MEHEHWs CrpaBeafiMBO/A CTOMMOCTM OTpaxaroTcs B
coCcTaBe MpOYEro COBOKYMHOTO JoXo4a A0 MOMEHTa MpeKpalleHUst MpU3HaHUs MHBECTUUUM MNn ee
ob6eclUeHeHNs, Npu 3TOM HaKoMMeHHas Mpubbiib MM YObITOK MEPEHOCATCS U3 KaTEeropum Mpoyero
COBOKYMHOIo JoXo4a B NpubbInb Unv yobITOK 3a rog,

YObITKM OT OOecueHeHMst NMpu3HaKTCa B MpubbINM unuM yobiTke 3a rog no mMepe ux MOHECeHus B
pesynbTate oOAgHoro wunu Gonee cobblTin  («coObITUIA  yBbITKa»), Npou3owenwunx nocre
nepBOHaYanbLHOro NPU3HaHUS UHBECTULIMOHHBIX LEHHbIX Bymar, UMelLwmuxca B Hanmumm ans npoaaxu.
CyLLeCcTBEHHOE UM ONUTENBHOE CHKEHWE CrpaBenfiMBON CTOMMOCTM OOMIEBON LIEHHOW GyMarn Huxe
CTOMMOCTU ee npuobpeTeHust sIBNSETCA Npu3HakoM ee obecleHeHusi. HakonneHHbld yObiTOK OT
obecueHeHUsl, onpedeneHHbIi Kak pasHuMua Mexay CTOMMOCTBI NpUoOpeTeHMst U TeKyLlen
crnpaBeniMBOM CTOMMOCTLIO 332 BblHETOM YObITKA OT ODECLeHEeHMsI OaHHOTO akTMBa, KOTOPbIA Obin
nepBOHa4anbHO MNpuU3HaH B MNpuOLINM U YObITKE, MEPEHOCUTCA M3 KaTEeropuMm MNpoOYero COBOKYMHOrO
noxoga B MpuObITb MM yobITOK 3a rod. Y6biTkm OT obecueHeHust OONEBbIX WHCTPYMEHTOB He
BOCCTaHaB/MBAKOTCA, a Nocregyume JOXOAbl OTpaXatTCcs B COCTaBe MPOYEro COBOKYMHOro A4oxona.
Ecnm B nocrnegytolem OTY4ETHOM nNepuode cnpaBeanMBasi CTOMMOCTb AOSITOBOMO WHCTPYMEHTA,
OTHECEHHOr0 K KaTeropum «UMEKLMECs B HanvMuuu Ons MPOA4aXu», yBENUYMBAETCHA, U Takoe
yBerMYeHne MOXeT ObiTb OOBEKTMBHO OTHECEHO K COObITWIO, MPOU3oLLIeALleMy MOCre MNpPU3HaHUS
ybbiTka OT obecueHeHus B npubbinu unu ybbiTke, TO YOBLITOK OT OBecLeHeHus BOCCTaHaBNUBaeTCH
Yyepes Npubbinb Unu yobITOK 3a rog.

Coenku no dozoeopamM npodaxu u obpamHO20 ebiKyna, 3aliMbl UEeHHbIXx 6ymae. Cpenku no
[OroBopam MpoAaxku u obpaTHOro Bbikyna (OOroBOpbl «peroy), koTopble dakTudeckn obecneynBaroT
KOHTpareHTy AOXOAHOCTb KpeauTopa, paccMaTpuBalOTCS Kak onepauun NpyBreYeHUs CPeacTB Mof
obecrneyeHne LeHHbIX Gymar. lNpu3HaHue UeHHbIX Gymar, npofaHHbIX MO [OoroBopaM npodaxu u
obpaTHOro BbIKyna, He mnpekpawaeTca. Peknaccudukaums UeHHbIXx Oymar B Opyryl crtaTblo
KOHCONMMAWPOBAHHOIO OT4YyeTa O (PMHAHCOBOM MONIOXKEHMN HE MPOM3BOAMTCS, KpOMe Cchny4vaeB, korga
npuobpeTatoLee MLO MMeeT NpaBo MO KOHTPAaKTy UMM B COOTBETCTBUM CO CHOXMBLUEWCS MPaKTUKOM
npogaTb WM nepes3anoXuTb LUeHHble Gymarn. B Takux cnydasx OHM knaccuduumpyroTcsl Kak
«[JebuTtopckas 3agormKeHHOCTb No caenkam penox». CooTBETCTBYHOLWME 0683aTeNbCTBa OTpaXatoTcs no
cTpoke «CpencrtBa apyrmx 6GaHkoB» unmM «CpoyHble 3aeMHble CPeACTBa, MONyYeHHble OT MpoYmMX
(hMHAHCOBBIX UHCTUTYTOBY.

LleHHble Bymarn, npnobpeTeHHble NO caenkam no JoroBopaM ¢ 06513aTenbCTBOM obpaTHOM npoaaxmu
(«obpaTHOe peno»), koTopble akTnyeckn obecneumsaloT ['pynne 4OXOAHOCTb KpeauTopa, OTpaxaroTcs
Kak «[leHexHble cpeacTBa 1 nx akBUBaneHTbl», «CpeacTtea B Apyrux 6aHkax» unu «Kpeantbl 1 aBaHChl
KNUeHTam» B 3aBMCMMOCTU OT TUMNa KOHTpareHTa U CpPOKOB/yCNnoBui caenku. PasHuua mexay LeHou
npogaxum n LeHon obpaTHOro Bblkyna MPU3HAETCA Kak MPOLEHTHbIM [OXO4 U Havucnsdetcd Ha
NPOTSKEHMM BCEro Cpoka AEeNCTBUA AoroBopa peno no Metoay ahgeKTUBHOM NPOLIEHTHOW CTaBKM.
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LleHHble Oymarn, npedoCTaBfeHHble KOHTpareHTam B KayecTBe 3anma 3a (PUKCUPOBAHHOE
BO3HarpaxgeHve, npoJospKalT oOTpaxaTbCA B KOHCOMMAMPOBAHHOW (OMHAHCOBOW OTYETHOCTU B
NCXOOHOW CTaTbe KOHCONMMAMPOBAHHOIO OTyeTa O (PUHAHCOBOM MOMOXEHUW, KpOMe Cry4vaeB, Korga
KOHTpareHT umeeT MpaBo MO KOHTPAKTY Ui B COOTBETCTBUM CO CMOXMBLUENCHA NPaKTUKOW NpogaTth WIu
nepesanoxuTb AaHHble UeHHble Bymarn. B Takmx cnydasx npov3BOAMTCA MX pekraccudukauns B
oTAenbHyto cTatbto. LleHHble ©Oymaru, nonyyeHHble B KayecTBe 3almMa 3a (UKCUPOBAHHOE
BO3HarpaxaeHue, He OTpaXalTCcs B KOHCONUAMPOBAHHON (PUHAHCOBOW OTYETHOCTWU, KPOME Cry4vaes,
KOorga OHW peanuayloTcs TpeTbuM CTOpoHam. B Takux cnyvasx WHAHCOBBLIM pes3ynbTaT oOT
npuobpeTeHns 1 NPoLAaXM 3TUX LieHHbIX Bymar oTpaxaeTcs B Npubbinuv unu ybbiTke 3a rof no CTpoke
«[Joxoabl 3a BbIMETOM pacxofoB No onepaunsiM C TOProBbIMU LeHHbIMY ByMaramn». O6a3aTenbLcTBo No
BO3BpaTy UeHHbIX Bymar oTpaxaeTcs no crnpaBeanvBon CTOMMOCTM B cocTaBe CTpoku «Cpeactsa
Opyrmx 6aHKoB».

NHeecmuyuoHHbIe UeHHble bymazu, yoepxusaemMble A0 no2aweHusi. B 3Ty rpynny BknovarTcs
KOTMpYEeMble HenpousBoaHble (UHAHCOBbIE aKTUBbI C (OMKCMPOBAHHBIMU UINK  onpeaensiemMbiMu
BbiNfiaTaMm U OUKCUPOBAHHBIM CPOKOM MOTalleHUsi, KOTopble B COOTBETCTBUM C TBEpAbIM HAMEpPEHEM
M BO3MOXHOCTBIO pykoBoacTBa [pynnbl GyayT yaepkvBaTbcs [0 noraweHus. PykoBoacTso
KnaccuvumnpyeT WHBECTULMOHHbIE LEHHble Oymaru, yoepxuBaemble A0 TOralleHus, B MOMEHT
nepBoHaYanbLHOro NpUsHaHWA 1 nepecMaTpueaeT 3Ty KnaccuguKaLuio Ha KOHeL|, KaXOoro oT4eTHOro
nepvoda. MHBECTMUMOHHbIE LEHHble OGymarv, yaepXxuBaemble [0 MOralleHusi, oTpaxawTcs Mo
aMOpPTM3NPOBaHHOW CTOMMOCTH.

Tydeun. l'yaBun oTpaxkaeTcsi N0 CTOUMOCTU NpuobpeteHust. TecTpoBaHue rygsuna Ha obecLeHeHne
npoussoauTcs [pynnon No MeHblUen Mepe pa3 B rof, a Takke BO BCEX Cry4vasix, Koraa CyLlecTBYIOT
NPU3HaKu ero BO3MOXHOro obecueHeHus. ['yaBnn oTHOCUTCSH Ha eauHWLbI, reHepupyloLne AeHeXHble
MOTOKW, KOTOpble, Kak OXWOaeTcs, MonyyaTt BbIroAy OT YBenunyeHus 3aPEKTUBHOCTU AEATENbHOCTM
00beAVHEHHON OpraHus3aumMm B pesynbTate o00beauHeHus. OTW eAuMHWUUbl WM TpYMnbl eOuHuL,
aBnstoTca 6a3o0BbIM ypOBHEM, MO kKOTOpoMmy [pynna BedeT y4yeT ryasuna, U no CBOEMY pa3mepy OHU He
MPEBbLILLAKT OMEPaUNOHHbIA cerMeHT. [pn BbIObITUM aKkTUBa M3 eOUHULBI, TEHEPUPYIOLLEN OEHEXHbIN
MOTOK, Ha KOTOpPyl Oblll OTHECEH TrydBwWIl, COOTBETCTBYKOLUME AOXOAbl W pacxodbl OT BblObITUA
BKMOYaloT 6anaHCcoByld CTOMMOCTb [YABUMA, CBA3@HHOMO C BbIObIBLUMM aKTMBOM, U OObIMHO
onpeaensaTca NponopuUnoHansHO Aone BbiObIBLLIEro akTMBa B CTOMMOCTU €AWHWLbI, reHepupytoLLen
OEeHEXHbI NOTOK.

TecTupoBaHue ryasuna Ha obecleHeHne npomssoanTcs Mpynnoi No MeHbLIen Mepe pas B rofl, a Takke
BO BCEX Clyyasix, Koraa CyLLeCTBYIOT NpU3HaKN ero BO3MOXHOMo obecleHeHus. M'yaBun oTHocuTcA Ha
edVHWLbI, TeHepupyloLLMe AeHeXHble NMOTOKW, UMK Ha TPYNMbl TakMx eauHuL, KOTopble, Kak oXxuaaeTcs,
nony4yaTt BbIrogy OT YBenUYeHust 3PPEKTUBHOCTU OESTENbHOCTM OOGbeaWHEHHON opraHu3auuyM B
pesynbTate OObEeAMHEHWS. DTV eOuHWULbl WK TPYNnbl e4UHWL, SIBNSoTCA 6as3oBbIM YPOBHEM, MO
koTopomy [pynna BegeT ydyeT ryaBuna, U Mo CBOEMY pasMepy OHM He MPEBLILIAIT OnepaLyOHHbIN
cermeHT. [pu BbIOLITUM akTMBa M3 eOMHULbI, TEHEPUPYIOLEN OEHEXHbIA MOTOK, Ha KOTOpYl Obin
OTHECeH TyOBwWISl, COOTBETCTBYIOLUME [OXOAbl M pacxodbl OT BbIObITUS BKMOYaloT GanaHCoBYHO
CTOMMOCTb TyABWIIA, CBA3aHHOMO C BbIOLIBLLUMM aKTUBOM, U 0BbIYHO onpedensiioTcs NponopLuoHansHO
Jorne BblObIBLUEro akTUBa B CTOMMOCTU eQNHULLbI, TEHEPUPYIOLLIEN AEeHEXHbI NOTOK.

OcHoeHble cpedcmea. OCHOBHbIE CPEACTBA OTPaXKATCA MO CTOMMOCTM NPUOBpeTeHnst 33 BbIYETOM
HaKoMMeHHOro n3Hoca u pesepsa nof obeclieHeHne (Tam, roe 3To Heobxoanmo). CTOMMOCTLIO 34aHUiI
n obopynoBaHUs MNPUOBPETEHHbIX [OYEPHMX KOMMAHWM ABMAETCA WX OLEHOYHas crnpaBeanvsas
CTOVMMOCTb Ha AaTy NpuoBpeTeHus.

HesaBepLueHHOe CTPOUTENLCTBO YYMTLIBAETCS MO MEepBOHAYanibHOM CTOMMOCTW 3a BblYETOM pe3epBa
nog obecueHeHue (Tam, raoe 3to Heobxogumo). Mo 3aBeplieHun paboT akTMBbl NEPeBOAATCS B
COOTBETCTBYIOLLYIO KaTeropui OCHOBHbLIX CpeacTB M oOTpaxawTcs no 6anaHcoBo CTOMMOCTW.
HesaBeplLueHHOe CTPOUTENBCTBO HE MOAMNEXMT aMopTM3aLmMm 4O MOMEHTa BBOAA B SKCMyaTaLmio.

Pacxofbl Mo HE3HauYMTENbHOMY PEMOHTY U TEXHUYECKOMY OBCHYXMBAHWIO YYMTLIBAOTCSA MO Mepe WX
BO3HWUKHOBEHMs. Pacxodbl No 3aMeHe KpyrHbIX KOMIOHEHTOB OCHOBHbLIX CPEACTB KanuTanusnpyloTcs ¢
nocneaywLwWwmnmM cncaHmeM 3aMeHeHHOro KOMMOHEHTa.
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B KOHUE KaXgoro OoTYETHOro nepuvoda PYKOBOACTBO OMPeAensieT Hanuyne npusHakoB obecLeHeHus
OCHOBHbIX cpefacTtB. [lpy Hanmuuu npusHakoB OOEeCUEHEHUs PYKOBOACTBO MPOU3BOAUT OLIEHKY
BO3MELLAEMOM CTOMMOCTU, KOTOpas onpeaensieTcsl kak Havbonbliasi M3 crpaBedsIMBOA CTOMMOCTU
aKTMBa 3a BbIMETOM 3aTpaT Ha NpoAaxy M CTOMMOCTU, NMOJTydYaeMon B pe3ynbTaTe ero UCnosib30BaHus.
BanaHcoBasi CTOMMOCTb YMEHbLUAeTCs [0 BO3MELLaeMOW CTOMMOCTW, a YObITOK OT obecLeHeHus
OTHOCUTCA B NpubbIb UnM yObITOK 3a rog B CyMME MPEBbILEHUS BenuuMHbl 0becLeHeHns Hapg
NPOLUMON MOMNOXWUTENBHOW NEepPEeoLEHKON, OTPaKeHHOW B Kanutane. YO6bITOK oT obecueHeHus,
OTpaXeHHbI Ans Kakoro-nvbo akTMBa B npedblayllive nepuodbl, BOCCTaHaBNMBAeTCHd, ecnv UMeno
MECTO W3MEHEHME B OLEHKax, WCMONb30BaHHbIX ANs OonpefeneHus cToMMOCTW, MOonyvyaemMon B
pesynbTate MCNOMNb30BaHWUS akTMBa, UMM €ro CcrnpaBeanMBOM CTOMMOCTM 3a Bbl4ETOM 3aTpaTr Ha
npoaaxy.

MpubbINb 1 YObITKM OT BbIOLITUS, onNpedensieMble NyTEM CPaBHEHMSI CyMMbl BbIpy4Yku C GanaHcoBOWM
CTOMMOCTbIO, OTpaxatoTcsi (B cocTaBe NPOYMX OnepauMoHHbIX OOXOAOB M pacxodoB) B MpuGbLINK K
ybbITKE 3a rog.

Amopmu3ayusi. HesaBeplueHHOE CTPOUTENbCTBO HE MOAMEXUT amopTusauuu. AmMopTusaums no
NPOYMM OCHOBHbIM CpEACTBaM pPacCUYUTbIBAETCA C MCMONb30BaHUMEM FMHENHOro mMeTtoda, TO eCTb
pPaBHOMEPHBLIM CHWXKEHMEM MNepBOHAYanbHOW CTOMMOCTM OO OCTaTO4YHOW CTOMMOCTM B TeYeHue
cnefyroLmnx pacyeTHbIX CPOKOB MOMEe3HOro UCNOb30BaHUSA akTUBOB:

CpoK None3Horo Ucnonb3oBaHust (Kor-Bo

ner)

30aHus 40-50
OcpucHoe 1 KomnbloTepHOe obopyaoBaHue 5-7
B TEYEHWe cpoka AeNCTBUS

YnyJleHne apeHgoBaHHOIo UMyLLLECTBaA COOTBETCTBYIOLLIEr0 [OroBOopa apeHAabl

OcTaToyHaa CTOMMOCTb aKkTUBa npeacTaBnseT coboi OLEeHOYHY0 cymMmy, KoTopyto [pynna nony4una
Obl B HACTOSILLMIA MOMEHT B Cllydae Mpodaxu 3TOro akTuBa, 3a BblYETOM OLEHOYHbIX 3aTpaTt Mo
BbIObITUIO, €Ccnn Bbl COCTOSIHME M BO3PAcCT AAHHOIO aKTMBa COOTBETCTBOBASIM BO3PACTY M COCTOSIHUIO,
KOTOpble [aHHbI aKkTB OydeT MMeTb B KOHLE CpoKa MOSie3HOro Mcrnonb3oBaHus. OcTaTouvHas
CTOMMOCTb aKTMBa paBHa Hynto, ecnu pynna HaMepeHa UCMoNb30BaTh akTMB A0 KOHUa PU3nM4eckoro
cpoka ero akcnnyatauumu. OcTaToyHasi CTOMMOCTb aKTMBOB M CPOK WX MOME3HOr0 WCMOfb30BaHUS
nepecmaTpuBaloTCs 1, eCnin HeoBXoANMO, KOPPEKTUPYHOTCA B KOHLIE KaXKA0ro oT4eTHOro nepuoga.

HeMamepuaanble akmuebl. Bce HemMaTepuaribHble aKTUBbI prnnbl (38 NCKIMKo4YeHnem ry,quna)
nMerT onpe,qeneHHbM CpOK nones3Horo MCcnoJsib3oBaHUA n, B OCHOBHOM, BKIO4aroT
Kanntann3ampoBaHHoe nporpaMmmHoe obecneyveHne n NUUEH3NN.

I'IporpaMMHoe obecneyeHve 1 NULEH3UM aMOPTU3NPYKOTCA B TEHEHME YeTbIpeX neT.

MproBpeTeHHbIE NULIEH3UM Ha MporpaMmHoe obecrnevyeHve KanuTanuauMpyloTcs Ha OCHOBe 3aTpar,
MOHECEHHbIX Ha NpMoBpeTeHNe U BHeAPEHWE AaHHOIO NPOrpaMMHOro obecrneyeHusl.
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Boamelaemass ctoumocTb ryaBuna npeactaBnsieT cobon Haubonbllee U3 pacyeTa CTOMMOCTM,
nonyd4aemon B pesynbTaTe WCMONb30BaHUS, W ChpaBeasIMBOA CTOMMOCTM 3a BbIMETOM 3aTpaT Ha
npogaxy. Cwm. MNMpumevanue 16.

OnepayuoHHasi apeHOa. Korga [pynna BbicTynaeT B ponu apeHgatopa M pUcKM U goxodbl OT
BrageHusi obbekTaMmn apeHabl He nepefatoTcs apeHaogartenem pynne, obwas cymma nnatexen no
[OroBopaM OrnepaLuoHHOR apeHabl oTpaxaeTcs B npubbinvm unu yobiTke 3a rof (kak pacxombl Mo
apeHze) ¢ Ucnonb3oBaHneM MeToda paBHOMEPHOIO CMUCaHUS B TEYEHME CPOKa apeHabl.

Korga akTvBbl NepenatoTca B onepauuoHHY0 apeHdy, apeHOHble MiaTexu K NonyvyeHuio oTpaxatTcs
Kak onepauuoHHble 40XOAbl C MCMOMb3oBaHWEM METOoAa PaBHOMEPHOro CnucaHWUA B TedeHue cpoka
apeHapl

Hdebumopckasi 3adomkeHHocmb Mo c¢uHaHcoeol apeHde. Korga [pynna BbicTynaeT B ponu
apeHgofaTens u pucku U JoxoAbl OT BnageHuss obbektaMu apeHabl NepeaarTcs apeHaononyyartento,
nepegaBaemMble B apeHAy akTMBbl OTpaXawTcs kak gebuTtopckas 3adofmKEeHHOCTb Mo PMHAHCOBON
apeHge B COCTaBe KPeOUTOB M aBaHCOB KIMMEHTAM U Y4MTHIBAKOTCA MO OUCKOHTUPOBAHHOW CTOMMOCTU
OyayLwunx apeHgHbIx nnatexen. [lebutopckas 3agoimkeHHOCTb N0 PMHAHCOBOW apeHae NepBoHavanbHo
OoTpaXaeTcsa Ha [fgaTy BO3HMKHOBEHUS apeHAHbIX OTHOWEHWA C  MWCMONb30BaHMEM  CTaBKM
OUCKOHTMPOBAHWS, OMNpPeAeNieHHOW Ha AaTy apeHOHOW caenku (oaTon apeHOHOW COenku cuymTaeTtcs
[aTa 3akniyveHus AoroBopa apeHibl Unu aata NOATBEePXAEHUS yvyacTHMKaMU apeHOHbIX OTHOLUEHWI
OCHOBHbIX MOMOXeHUI apeHbl B 3aBUCUMOCTM OT TOrO, Kakas AaTa HacTynuna paHbLue).

PasHuua mexay cymmon 0ebuTopcKkon 3aJ0MKEHHOCTU M OUCKOHTUPOBAHHOW CTOMMOCTbIO OyayLimx
apeHOHbIX Nnatexen npeacraBnaeT cobon HenonydeHHble (buMHaHCcoBble A0XOAbl. [aHHble aoxoabl
NPU3HaKTCA B TeYEeHUe Ccpoka apeHdbl C UCMOoMb30BaHMEM MeTOAda YUCTbIX WHBECTUUMA (OO0
HanoroobnoxeHuns), KOTOpbIA NpeanonaraeT NOCTOAHHYIO HOPMY OOXOAHOCTUM B TeYEeHUe BCero cpoka
OevcTBus  JoroBopa apeHabl. [ononHuTenbHble 3aTtpaTtbl, HEMNOCPeACTBEHHO CBSA3aHHble C
opraHu3auvMen apeHAHbIX OTHOLUEHWIA, BKIHOYAKTCA B MEepBOHAyanbHyld Cymmy OebuTopckon
3aJ0/MKEHHOCTN MO (PUHAHCOBOW apeHde M YMEeHbLUaT CyMMYy J0XO4a, NPU3HaBaeMoro B apeHOHbIN
nepuog. ®uHaHcoBble [0XOObl MO apeHde OTpaXalwTcs B COCTaBe MPOLEHTHbIX [JOXOA0B B
KOHCONMANpoBaHHON Npmnbbinu unu ybbiTke 3a rog.

YObITK/ OT 06ecLieHeHnsa NPU3HaTCA B KOHCONUMAMPOBAHHON NpubLINKU Unn yobITKe 3a rof, no mepe ux
BO3HMKHOBEHUS B pe3yrnbTaTe ogHOro unm 6onee cobbiTum («cobbITUIA YObITKa» ), NponsoLleaLnx nocrne
nepBoHa4YanbHOro MpuU3HaHWa AebuTOpPCKOM 3aformkeHHOCTM no  duHaHcoBon apeHge. [ns
onpefeneHnsa Hanuuns o6 bEeKTUBHBLIX MPU3HAKOB YObITKa OT obecueHeHus [pynna ucnonb3yeT Te Xe
OCHOBHbIE KPUTEPUM, YTO M ANS ONUCAHHbIX paHee B AaHHOM NpUMeYaHum KpeamToB, oTpaxaeMblx Mo
aMOpTM3UPOBAHHON CTOMMOCTU. YBbITKM OT obecLeHeHUs npusHalTCca NyTeM Co3daHus pesepBa B
pasvepe pasHuUbl Mexay 4YMCTON OanaHCoOBOW CTOMMOCTbIO Oe0UTOPCKOW 3adO0fMKEHHOCTU Mo
(PMHAHCOBOM apeHAe W TeKylen CTOMMOCTbI0 OXMaaembix Oyaylmnx AeHEeXHbIX NMOTOKOB (MCKM4vas
Oyayuime, ele He NOHECEHHbIe YObITKN), AUCKOHTUPOBAHHLIX C MPUMEHEHNEM BCTPOEHHOW B apeHOHbIN
[OroBOp HOpPMbl 4OXOAHOCTWU. PacyeTHble OyayuiMe OeHEeXHble MOTOKU OTpaXalT AEHEeXHble MOTOKMU,
KOTOpbl€ MOTYT BO3HVKHYTb B pe3ynbTate Nofly4eHus U NpoAakn akTuBa no A0roBOpY apeHAbl.

Cpedcmea dpyaux 6aHKoe, cpo4YHble 3aeMHble cpedcmea, nosiy4YeHHble om MamepuHcko20
6aHKa u npo4ux ¢uHaHcoebIXx uHcmumymos. CpenctBa ApyrMx OGaHKOB, CPOYHblE 3aeMHble
cpenoctBa oT MatepuHckoro 6aHka M MNpoYMX (PUHAHCOBLIX WMHCTUTYTOB OTPaXXalTCsl, Ha4uHas cC
MOMEHTa npefocTaBneHus pynne AeHEeXHbIX CpeacTB UMW NPOYMX akTUBOB OaHKaMU-KOHTpareHTamu.
HenpounsBogHble hrMHaHCOBbIE 00s3aTenbCTBA OTpaXalTcs Mo amopTM3UpOBaHHOM cTtoumocTu. Ecnn
Npynna npuobpeTaeT COOBCTBEHHYHO 3a[O0IMKEHHOCTb, OHa WCKIYaeTCss M3 KOHCONUAUPOBAHHOIO
oT4yeTa 0 (PMHAHCOBOM MOMOXEHMM, a pasHuLa Mexay GanaHcoBOW CTOMMOCTbI obsA3aTenbcTBa U
ynnayeHHoOW CyMMOW BKIHOMAETCs B COCTaB [JOXOAO0B WM pacxodoB OT JOCPOYHOrO yperynmpoBaHus
3a0MMKEHHOCTM.

Cpedcmea knueHmos. CpeActBa KIMEHTOB NpeacTaBnsalT coboll HenpousBodHble (OUHAHCOBLIE
obsi3aTenbcTBa nepen MU3MHECKMMU NMLLAMM, TOCYAaPCTBEHHLIMW UMW KOPNOPATUBHLIMW KITMEHTaMU U
oTpaxarTcs Mo aMOPTU3MPOBAHHOW CTOMMOCTMU.
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BbinyujeHHbie 0oJsizoebie UeHHble 6ymMazu. BbinyuwleHHble [OMroBble LEHHble Gymary BKIOYatoT
Bekcens U obnurauum, BbinyweHHble [pynnoii. BeinylleHHble OONroBble LeHHble Gymaru oTpaxatoTcs
Mo amopTM3NpOBaHHOW cToumocTu. Ecnn Mpynna nproGpeTaeT coBCTBEHHbIE BbIMyLLEHHbIE OONTOBbIE
LeHHble OymMaru, OHWM WCKITHYaTCH M3 KOHCONMAMPOBAHHOTO OT4YeTa O (PMHAHCOBOM MOJIOXKEHWUM, a
pasHuua mexzay 6anaHcoBoW CTOMMOCTbIO 00si3aTenbCTBa M yNiadyeHHo CyMMOW BKIOYMAETCsl B COCTaB
Z[OXO0B OT JOCPOYHOIO YPETYNIMPOBaHUS 3a40IKEHHOCTM.

lpou3eo0Hble ghuHaHCOBbIe UHCMPYMEHMbI U y4em xeodupoeaHusi. [1pon3BogHble hrMHaHCOBbIE
WHCTPYMEHTbI, BKIIOYasi BartoTOOOMEHHbIE KOHTPaKTbl, BanOTHbIE M MPOLEHTHbIE CBOMbI, BantOTHbIE
OMUMOHbI M MpoYMe MNPOU3BOAHbIE (PMHAHCOBbLIE WHCTPYMEHTHI, YYMTLIBAKOTCS MO CrpaBeaIMBoOn
cTonmocTu. Bce npon3BoaHbleE UHCTPYMEHTLI YYUTLIBAKOTCSA Kak aKTUBbLI, ECINN CNpaBeanmMBasi CTOMMOCTb
OaHHbIX MHCTPYMEHTOB SIBMSIETCS MOMOXUTENBHOW, M Kak obs3aTenbcTBa, €cnv MxX CchnpaBeanvBas
CTOMMOCTb  SIBNSIETCA  OTpUUATENbHOW.  VI3MeHeHust  cnpaBeanivBol  CTOMMOCTM  MPOU3BOAHbLIX
WMHCTPYMEHTOB BKIOYAOTCA B KOHCONMWAMPOBAHHYO MpubbINb Mnn yObITOK 3a rod (Hepeanu3oBaHHbIE
[0Xodbl 32 BbIYETOM pacXofoB OT onepaunit ¢ MHAHCOBLIMW MPOU3BOAHLIMW WHCTPYMEHTaMu), 3a
UCKITIOYEHNEM CIy4YaeB, Korga nNpou3BOAHblE (PMHAHCOBLIE WMHCTPYMEHTbI OTHECEHbl K KaTeropuu
XEeOKMPOBaHMS.

lpynna OTHOCUT HEeKOTOpble MPOU3BOAHbIE (PMHAHCOBLIE MHCTPYMEHTbI K KaTeropuv WHCTPYMEHTOB
XeI)KMPOBaHWA N0 Xe)KMPOBaHMIO CNpaBeaIMBOi CTOMMOCTU UMW XeOXKUPOBaHUI0 JEHEXHbLIX NMOTOKOB.
YueT npu xemkKMpOBaHWM MPUMEHSIETCA B OTHOLUEHUM NPOU3BOAHBLIX (PUHAHCOBBLIX WHCTPYMEHTOB,
OTHECEHHbIX K 3TUM KaTeropusim, Npy yCroBUW, YTO OHWU OTBEYaloT onpedeneHHbIM KpUTepusam ydyeta
npu xemkuposaHun. Ha Havyano onepaummn [pynna [OOKYMEHTUPYET B3aMMOOTHOLLEHUS MeXay
XemKMPYEMbIMU CTaTbsIMU M MHCTPYMEHTaMM XeQ)KMPOBaHWsA, a Takke CBOK 3a4ady no ynpasreHuio
pycKamu 1 cTpaTernio NpUMeHeHNs Xed)KMpoBaHusI.

Ha Hayano OoTHOLWEHNN XeQKUPOBaHUA U HaA NOCTOSIHHOW OCHOoBe [pynna Takke AOKYMEHTUPYEeT CBOKO
OLEHKY TOro, SIBNSAKTCA N NPOM3BOAHbIE (DMHAHCOBBIE WMHCTPYMEHTHI, UCMOMb3yeMble B Onepaumsx
XeIKMPOBaHUS, BbICOKOI(MEKTMBHLIMU MPU B3aUMO3a4yeTe XeoKUPYEMbIX PUCKOB.

Ons xemxnpoBaHUs CrnpaBeanvMBON CTOUMOCTU BaHK KoppekTupyeT XeoXUpyemyl CTaTbio C y4eToM
U3MEHEHWNs1 CrnpaBednvBON CTOMMOCTW, OOYCMOBNEHHOW XEMKMPYEMbIM PUCKOM, W OTpaxaeT
n3MeHeHne cnpaBeanMBon CTOMMOCTU B KOHCONMMANPOBAHHOM OTHETE O COBOKYMNHOM goxoae. MNpubbinu
uUnu yo6bITKM, OTHOCALLMECS K NPOU3BOAHOMY WMHCTPYMEHTY XeKMPOBaHWS, B3aMMO3aynTbiBalOTCA B
KOHCONUAUpoBaHHOM Npubbinu unu ybbITke 3a rog C NpubbinaMu M ybbiTkKaMu OT NepeoLleHKU
XepKupyemon cTtatbu NO CrnpaBefiMBo CTOMMOCTWU, B TOW CTEMEHW, B KOTOPOW XeXMpoBaHue
aBnsieTca addekTuBHbIM. HeadpdekTnBHasa YacTb U3MEHEHWI CnpaBenMBON CTOMMOCTY OTpaXxaeTcs B
KOHCONMAUPOBaHHOM MpubbINM MnNu ybbITke 3a rog B MOMEHT BO3HUKHOBEHUdA. B cnyyae ecnu
XeKMpoBaHMe He oTBevyaeT Oonblue KPUTEPUSIM yyYeTa XeKUPOBaHWs, KOppekTupoBka GanaHcoBow
CTOMMOCTWN XeKUpyemMon cTaTbW, ONs KOTOPOM WCMonb3yetcsa MeTon 3(EeKTUBHOMW MPOLEHTHON
CTaBKW, CMMCbIBAETCA B KOHCONUAMPOBaHHbIE NMpubbINM unu yObITKM 3a rog B TeyeHwe nepvoga Ao
WCMOSTHEHUSI COENKN U YyYUTbIBAETCS KaK YMCTbIA MPOLEHTHbI goxon. KoppekTupoBka OanaHcoBon
CTOUMOCTU Xe4XKUPYEMbIX BIIOXKEHWI B aKLUMMW BKMOYAETCA B KOHCONMONPOBAHHbLIN OTYET O COBOKYMHOM
Joxofe B criyyae NpoAaxu akuMin Kak YacTb 4OXOAO0B MM pacxodoB OT Mpogaxw.

pynna npuvMeHsieT MpPOLEHTHble CBOMbl B KavyeCTBE WHCTPYMEHTOB XEMXMPOBAHWSA PUCKOB MO
OEeHeXHbIM MOTOKaM C MepeMeHHbIM MPOLIEHTOM MO MpMBRAEYEHHbIM 3auMcTBOBaHusaM. [pynna
nony4yaeTt MpoOUEeHTbl MO NPOLUEHTHbIM CBOMam Mo nnaBaloLlen CTaBKe M BbiMflayMBaeT MPOUeHTbl Mo
duKcupoBaHHON cTaBke. [pynna He OTHOCUT KpeaUTHbIEe PUCKM, BO3HMKAOLME NO 3aJ0MKEHHOCTH, Ha
OTHOLLEHUS XemXknpoBaHusa. KpeauTHbIA PUCK KOHTpareHTa no nNpoueHTHbIM CBOMaM He3HauuTeneH, Tak
Kak KOHTpareHTam [pynnbl NpucBOeH penTuHr «AA» 1 Bbille, U, NO MHEHWIO PYKOBOACTBA, cTaBku Libor
yKe BKIMoYaloT JaHHbIN puck. B cnyyae, korga MHCTPYMEHT Xe4)KMPOBaHMS UCTeKaeT uim npogaH, nnbo
XeIKMpoBaHue He OoTBevaeT Bomblue KpUTepusiM yyeTa XemKMPOBaHWs, NoOOM HaKOMMEHHbIN A0X04
WUNN pacxofd, ykasaHHbli B MPOYEM COBOKYMHOM [OXO4e Ha COOTBETCTBYHWLLYH AaTy, npodorhkaer
Yy4uTbIBaTbCA B MPOYEM COBOKYMHOM [OXOAE W MPU3HAEeTCd B KOHCONMUOMPOBAHHLIX AO0XOA4aX Wnn
pacxogax, Korga npoucxoauT MpusHaHue 3annaHWpoBaHHOW caenku. B cnydae ecnv mcnonHeHve
3annaHnMpoOBaHON CAENKW He OXMAAETCs, HaKOMMeHHbIN AOXOA WNU pPacxoAd, KOTOPbIA y4uUTbiBancs B
npoyYyemM COBOKYMHOM [A0XoAe, He3aMeAnuTenbHO YYUTbIBAETCH B KOHCONMWAMPOBAHHOM OTYyeTe O
COBOKYNHOM Joxofe no cTpoke «HeapdheKTMBHOCTL yHeTa XeMKMPOBaHNUS».
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lMpoueHTHasi cTaBka MO MHCTPYMEHTY XeMKMPOBaHUSA OTpaxaeTcs B nNpubbinv unu ybeiTke 3a rog B TO
BpeMS Kak U3MEHEeHVEe YMCTON MpUBEAEHHON CTOMMOCTY NPOU3BOAHBLIX (PMHAHCOBLIX MHCTPYMEHTOB (B
TOW CTENeHn, B KOTOPOWM OHM OMpefensrTcs Kak yacTb 3PEeKTUBHOIO XemKMpOBaHUSA) oTpaXaeTcs
HenocpeacTBEHHO B MPOYEM  COBOKYMHOM  goxode. JdeKkTnBHas YacTb XeIKUPOBaHWS
paccunTbiBaeTCs Kak MeHbLUasi B aDCOMIOTHOM BbIPaXXeHUM U3 ABYX CYMM: (@) HaKOMMeHHble NpuobInu
unn yobITKM MO WMHCTPYMEHTY XeMXWpPOBaHWHA, MOMy4YeHHble B TevyeHue nepuoga rnocne Hadvana
xegxupoBaHus (HaduvHaa ¢ 1 wuona 2008 ropa); n (6) coBOKynmHOe W3MEHeHue CcrpaBeanvBou
CTOUMMOCTW (NPUBEAEHHOW CTOUMMOCTW) OXMAaeMbIX OyAyLIUX OEHEXHbIX MOTOKOB MO XeOXMpyeMon
cTtatbe C faTbl Havyana xemxupoBaHus (¢ 1 uiona 2008 ropa). OdpdekTnBHaa 4acTb XeOXUPOBaHUS
OEHEeXHbIX MOTOKOB OTpaXkaeTcsl B COCTaBe MPoYero COBOKYMNMHOro AoxoAa no ctpoke "PesepB B CBA3U C
XePKUPOBaHMEM AEHEXHbIX MOTOKOBY.

Hoxogbl unm pacxogbl OT MEpPeoLeHKM MO CnpaBedsiIMBON CTOMMOCTW, KOTOpble MpeacTaBnsioT
He3a(PPEKTUBHYIO YaCTb OTHOLLEHWS XEIKUPOBAHWS, OTPaXKalTCs B KOHCONMMAWPOBAHHOM OTYeTe O
COBOKYMHOM goxofe no cTpoke «HeadhhekTUBHOCTb y4eTa XepKUPOBaHMUS».

B uenax oueHkn adbeKTMBHOCTU XeAKupoBaHusa [pynna perynspHo npoBoAUT ABa Buaa TECTOB:
oXupaaembli  (MEpPCrnekTUBHLIN) - TecTUpoBaHME Ha npeameT 3deKTUBHOCTN (NEpPCNeEKTUBHOE
TeCTUpOBaHVWe MpeanonoXeHWs O TOM, 4YTO  B3aMMOOTHOLUEHME  XedXupoBaHus  byget
BbICOKO3(P(EKTMBHBIM B OyayLMX nepuodax); a Takke peTpoCnekTUBHas oueHka 3(PdeKTUBHOCTU
OTHOLLUEHUN XeOXMPOBaHUA (TeCTUpOBaHME TOro, SBMSASIOCb JIM  OTHOLUEHUE XeKMpoBaHue
[encTBUTENbHO BbICOKO3(P(PEKTUBHBIM B NPOLLMIOM nNepuoae). YUeT XeKMpoBaHUS NpUMeHsieTcs npu
yCrnoBun npoBeaeHnst 060MX yka3aHHbIX Bbllle TECTOB.

Xe,q>|<v|posaHv|e cynTaeTcAa BbICOKOSC*)d)eKTI/IBHbIM npu cobnoaeHnn cneaywwmnx oByx yCJ'IOBI/IIZZ

1 MpegnonaraeTcsi, YTO Ha Ha4vano XeKMpoBaHMSA M B MOCMeaylowmne nepuoabl XeoKnposaHue
OyaeT BbICOKO3(h(EKTUBHBIM B TOM Clly4ae, ecinv B TeYEHMe neproaa Xe4KMpoBaHUs U3MEHUTCS
npvBedeHHass CTOMMOCTb [AEHEXHbIX MNOTOKOB, OTHOCSLUMXCSH K XemKUPYEMOMY PUCKY, —
NPOBOANTCA MEPCreKTUBHOE TECTUpPOBaHME Ha npeaMeT 3(PHEKTUBHOCTU M MpeaycMOTPeH
AunanasoH acdgekTnBHocTU OT 80% [0 125%; 1

2 dakTnyeckne pesynbTaTbl XeKMPOBaHUS — MPUMEHSIETCA PETPOCNEKTUBHOE TECTMPOBaHUE
3P PEeKTUBHOCTM XeMXKNPOBaHUSA, NpeayCcMOTpeH AnanasoH addekTnsHocTn oT 80% 80 125%.

KomuccuoHHbIll doxod ro onepayusiM ¢ MJacmuKkoebIMU Kapmamu. KOMUCCUOHHBIA [0X04 Mo
ornepauusM C MNacTUKOBLIMU KapTamy OTPaXaeTCsl MOoCfe BbINOMHEHWUS KIMEeHTaMu pacyeTos
MMacTUKOBLIMU KAPTOYKaMM U Ha OCHOBE OTYETOB NMATEXHBLIX CUCTEM.

Hanoe Ha l'lpU6blﬂb. B KOHCOJ'II/I,EI,I/IpOBaHHOVI d)I/IHaHCOBOIZ OTHETHOCTU OTpaXeHbl pacxoabl Mo
HanoroobnoxeHmto B COOTBETCTBUU C Tpe6OBaHI/IF|MI/I 3akoHodaTenbCTBa, C UCMNOJIb3OBaHUEM
HanoroBbIX CTaBOK U 3aKOHOAAaTeJIbHbIX HOPM, KOTOpPbIE ,EI,eVICTByI-OT nnn no cyuwlecTsy BCTynunn B cuny
Ha KOHel OT4eTHOro nepwuopa. Pacxogbl Mo Hanory Ha I'IpVI6bIJ'Ib BKNIOYAKT TeKyline Hanoroeblie
nnaTexm WM OTNOXEHHOE HanoroobnoxeHwe u OoTpaxarwTca B KOHCOJ'IVI,D.VIpOBaHHOVI I'IpVI6bIJ'IVI mnn
y6bITKe 3a rog, ecriv OHN He AOMKHbI ObiTh OTpaXeHbl B COCTaBe Nnpo4yero COBOKYNHOro goxoda mnn B
HenocpeaCTBEeHHO B KanuTtarie B CBA3U C TEM, YTO OTHOCATCA K onepaundaM, KOTopble TakKe OTpaXXeHbl
B 3TOM Wnn OpyromMm nepuoae B COCTaBe Mpo4yYero COBOKYMNMHOro goxoga winM HenocpenCTBeHHO B
KanuTtane.

Tekywiee Hanoroo6noxeHWe paccyMTbIBAETCA Ha OCHOBE CYMM, OXMAAeMblX K ynnaTte HanorosbiM
opraHam unM BO3MELLEHWIO HanoroBbiMWU OpraHamMm B OTHOLUEHWW Hanoroobnaraemon npuibbInu Unu
ybbITKOB 3a Tekywun U npeflecTtsyowne nepuodbl. Hanoroobnaraemble npubbinv mnn yobITKA
D0a3npyloTcs Ha OLEHOYHbIX roKa3aTensdx, ecnv KOHCONMMAMpOBaHHas puMHaHCOBasd OTYETHOCTb
yTBepXaaeTca A0 Nofayn COOTBETCTBYIOLLMX HanoroBbix Aeknapauun. MNpoyne pacxofbl NO Hanoram,
32 MCKIOYEHMEM Harnora Ha npubbinb, OTpaXawTcs B COCTaBe agMWHUCTPATMBHBIX W MPOYMX
onepaumnoHHbLIX PacxogoB.
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OTNOXEHHbIN Hamor Ha npubbiNb paccunTbiBaeTcsa No MeTody OGanaHCoBbIX 00s13aTeNbCTB B
OTHOLLEHMWWN OTIOXEHHbIX HANOroBbIX YOLITKOB 1 BPEMEHHBLIX pasHUL, Mexay Hanoroobnaraemoi 6asoi
aKTUBOB U 06a3aTeNLCTB U NX GanaHCoBOW CTOMMOCTLIO B COOTBETCTBUM C (OMHAHCOBOM OTYETHOCThIO.
OTNOXEHHbI Hanor He Y4YMTbIBAETCS B OTHOLIEHUM BPEMEHHbIX PasHuL, BO3HMKAKOLWMX Npwu
nepBOHaYanbHOM MPU3HaHUKM akTMBa UNU o06s3aTenbCcTBa, €cnv 3Ta CAeNnka Mpu nepBoHaYarbHOM
NPU3HaHWM He BNUsieT HWM Ha OyxranTepckyl, HU Ha Hanoroobnaraemyto npubbinb, KPOMe crnyvyaeB
nepBOHaYanbLHOro NPM3HaHWs, BO3HMKAIOLLErO B pedynbTaTe 00beanHeHnst busHeca.

AKTUBbI 1 06sA3aTenbcTBa Mo OTIOXKEHHOMY HarnoroobrnoXeHWo onpeaenstoTcs C UCMOoNb3oBaHUEM
CTaBOK HAanoroobrnoXeHus, KoTopble AEWCTBYHOT MMM MO CyWEecTBY BCTYNUIM B CUNY Ha KoHel
OTYeTHOro nepuoda M KOTOpble, Kak oxuaaeTcs, OyayT NpUMEHATbCS B Nepuod, Koraa BpeMeHHble
pasHULIbl U OTNIOXKEHHbIE Harorosble YObITKM ByayT peanusoBaHbl. OTNOXEHHbIE HANoOroBble akTUBbI
N o06si3aTenbCcTBa B3aMMO3a4YUTLIBAIOTCS TOMBbKO B paMKax Kakgow OTAEeSIbHOM komMnaHuv [pynnbi.
OTnoXeHHbIe HamNoroBble akTUBbLI MO BPEMEHHBIM pPasHMLaM, YMEHbLUALWMM Hanoroobnaraemyto 6asy,
M OTMOXEHHblE HaroroBble YObITKM OTpaXaltoTCs TONMbKO B TOW CTEMEHW, B KakOW CyllecTByeT
BEPOSITHOCTb MOJy4eHuUst Hanoroobnaraemor npubbinv, NPOTUB KOTOPOW MOryT ObiTb MCMONb30BaHbI
BPEMEHHbIE pasHULbI.

OTNOXEHHbIN Hanor Ha npubblb paccyYUTLIBAETCA B OTHOLIEHMW HepacnpederieHHOW npubbinu,
Nnony4yeHHoON nocrne npuobpeTeHns, u ApYrux U3MEeHEeHMn OHAOB AOYEPHUX KOMMaHWn nocne wux
npuobpeTeHus, Kpome Tex cnyvaes, korga [pynna KOHTponupyeT MOMAUTUKY AOYEepHen KOMMaHuu B
OTHOLLEHUU OMBUOEHO0B U CYLLECTBYET BEPOATHOCTb TOr0, YTO BPEMEHHbIE pasHuLbl He BYAYT 3a4TeHb!
B 0603pmMmom Byayliem NnocpeacTBOM AUBUAEHOOB UMK UHBIM 0Bpa3oMm.

HeonpedeneHHble Hanozoeble no3uyuu. HeonpegeneHHble Hanorosble nosvuuy [pynnbl
OLIeHMBaIOTCSA PYKOBOACTBOM B KOHLIE Kaaoro otyeTHoro nepuoga. ObasaTenscTBa, oTpaxarowmnecs B
OTHOLLEHWUN HamnoroB, Y4YWUTbLIBAIOTCA B TeX Cryyasx, Korga pPyKOBOACTBO CUMTAET, YTO BEPOSATHO
BO3HMKHOBEHWE OOMOMNHUTENbHBIX HAMNoroBbix 06A3aTenbCTB, eCnn Hanorosas nosvuusa Mpynnsl 6yaeT
ocriopeHa HanoroBbiMU opraHamu. Takasi oLeHKa BbIMOSHAETCA Ha OCHOBAHWM TOMKOBaHUS HANoroBoro
3aKoHoOaTenbCTBa, AEWCTBOBABLUEro MMM MO CYyLWEeCTBY BCTYMMBLUErO B CUMY Ha KOHEL, OTYETHOro
nepuvoga u nGOro N3BECTHOrO MOCTAHOBMEHUS cyda UMM MHOTO PeLleHnst Mo NofdobHLIM BOMpocam.
OGssaTenbCTBa Mo WTpadam, NeHsAM 1 Hanoram, 3a UCKMYeHNeM Hamnora Ha npubbinb, oTpaXKalTcs
Ha OCHOBE Haunydlleid OLEHKM pPYKOBOACTBOM pPacxodoB, HEOGXOoAMMbIX Ans YperyrnMpoBaHus
0653aTenbCTB Ha KOHEL, 0TYEeTHOro nepuoaa.

Pezepebl nod obsizamenbcmea u om4yucrieHusi. Pe3epBbl nog obsi3atenbCcTBa U OTYUCIEHMUSA
npeacTaBnalT cobor obasartenscTBa HePUMHAHCOBOrO Xapakrepa C HeornpeaeneHHbIM CPOKOM WUnu
cymmon. PesepBbl oTpaxatTca B (OMHAHCOBOM OTYETHOCTU Mpu Hanuuum y [pynnbl 06s3aTenscTB
(MpaBOBbIX MMM BbITEKAKLMNX U3 CIIOXKMUBLLENCS OENTOBOW NPAKTUKM), BO3HUKLLMNX OO OTYETHOM gaThl.[pu
3TOM CyLeCTBYeT BbICOKasi BEpPOSTHOCTb TOrO, YTO Afs UCMOMHEHWs 3Tux obsasatenscTs [pynne
notpebyeTcss OTTOK 3KOHOMWYECKMX PECYpCOB, M CymMa 00sA3aTenbCTB MOXeT ObiTb OLeHeHa ¢
[0CTaTOYHOW CTENEeHbI TOYHOCTMU.

Kpedumopckasi 3adosmkeHHOCMb U fpoyYue Ha4ucneHHble pacxodbl. Kpegutopckas
3a[0IKEHHOCTb M MPOYME HAYUCHEHHbIE PacXodbl MPU3HAOTCSA NPUW BbINOSIHEHWN KOHTPAreHTOM CBOMX
006513aTeNbCTB U OTPAXakTCs MO aMOPTU3NPOBAHHOW CTOMMOCTH.

YcmaeHbiti kanuman. OBbIKHOBEHHLIE aKLNK OTpaxakTca KaK Kanutarn. [ononHutenbHble 3aTparthl,
HenocpeacTBeHHO OTHOocALWMEeCA K SMUCCUU HOBbIX aKumm, OTpaXakwTCA B COCTaBe Kanutala Kak
YMEHbLUEHNE BbIPY4YKHN (683 ydyeTa Hanora). CyMMa, Ha KOTOpYyto CrnpaBsennimead CTOMMOCTb NOJTy4YeHHbIX
cpencTs npeBblllaeT HOMUHAlbHYKO CTOUMMOCTb BbliNYLUEHHbIX akumn, OTpaxaeTcAa B COCTaBe Kanntana
KaK 3MUCCUOHHbI AOXOA.
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Ho6aeoyHbiii kanuman. Jlobas cymMa, nNpegocTaBfieHHas akuMoHepamMu B JOMOSHEHVE K
BbIMYLLEHHbIM aKUUSIM, Y4UTbIBAETCS Kak 40OaBOYHLIN kanuTan B COCTaBe kanuTana.

HueudeHdbl. [luBMaeHbLl OTpaXaloTcs B Kanutane B TOM Nnepuoae, B KOTOPOM OHU ObiNn 06 bSABNEHDI.
NHbopmauus 060 Bcex anBuaeHaax, o6bABNEHHbIX MOCIEe OKOHYaHNA OTYETHOro nepuoaa, Ho 4o Toro,
Kak (buMHaHcoBasi OTYETHOCTb GbiNa yTBepX[deHa K BbiMycKy, oTpaxaeTcd B npuMedaHum «CobbiTus
rnocre OKOHYaHUs OT4YeTHoro nepuodar». PacnpepeneHue npubbinu M ee Mpoyne pacxodoBaHUs
OCYLLECTBMIAOTCA Ha OCHOBEe OyxranTtepckol OTYETHOCTW, MNOArOTOBMEHHOW B COOTBETCTBUM C
TpeboBaHNAMM POCCUINCKOrO 3akoHogdaTenbcTBa. B cooTBeTCTBUM C TpeboBaHMAMU POCCUIACKOTO
3aKkoHogaTenbCTBa pacnpeaerneHve npubbinin OCyLLECTBISETCS Ha OCHOBE YMCTON NPUGHINIM OTYETHOIO
roga no GyxranTepckoil OTYETHOCTU, NMOATOTOBIIEHHOW B COOTBETCTBUM C TPeBOBaHUAMM POCCUINCKOro
3aKkoHoOaTenbLCTBa.

OmpaxeHue doxodo8 u pacxodos. MNpoLeHTHbIE [OXOAbl Y pacxodbl MO BCEM AOMTOBLIM MHCTPYMEHTaM
OTpaxaroTcs No METOAY HaYMCNEHMs C UCMOMb30BaHNEM MeToaa 3(PdEKTMBHOM NPOLIEHTHOM CTaBKU. Takomn
pac4yeT BKIOYaET B MPOLEHTHbIE A0XOAbl U pacxodpl BCe KOMUCCUM U COOpbI, YNiavyeHHble U NOMyYeHHbIe
CTOPOHaMM 0roBopa U COCTaBMSOLWLME HEOTbEMIIEMYIO YacTb 3(PdEeKTMBHOM NPOLIEHTHONM CTaBKW, 3aTpaThbl
Mo caerke, a Takke BCE MpoYve NPeEMUM Uinn OUCKOHTHI.

Komucenn, otHocAwwmecs K appekTMBHOM NPOLEHTHOW CTaBke, BKIOYaT KOMUCCUMW, NOSTyYEHHbIE UIK
ynnaveHHble B CBA3WM C hOpMMpOBaHMEM unn npuobpeTteHnem OUHAHCOBOrO akTMBa W BbIMYCKOM
dmHaHcoBOro obssatenscTea (HanpMMmep, KOMUCCUOHHbIE 3a OLIEHKY KPeauTOCNOCOBHOCTU, OLEHKY Ui
yyeT rapaHTui unu obecneyeHus, 3a yperynmpoBaHue ycrnoBuin NpefoCTaBreHns MHCTPYMEHTa U 3a
06paboTKy AOKYMEHTOB No caernke). Komucenu, nonyyeHHble 'pynnon 3a BbiNyck 3a obssatenscTsa 3a
npeaocTaBreHne KpeauTa no PbIHOYHBLIM CTaBKaM, SIBASIOTCA HEOTbEMIEMOW YacTbio 3PEKTUBHON
NPOLEHTHON CTaBKW, €Cnu CyLEeCTBYET BEPOSATHOCTb TOro, 4To [pynna 3aknio4uMT KOHKpPEeTHoe
KpeauTHOe cornalueHvne n He ByaeT nnaHMpoBaTh peanusaumio Kpeanta B TedeHne KOPOTKOro nepmoga
nocrne ero npegocTaeneHus. pynna He knaccudpumumpyeT 06543aTenbCTBO MO NpegoCTaBreHuto
KpeauTa Kak uHaHcoBOe 00SA3aTenbCTBO, OTpaKaeMoe MO ChpaBeAnvBON CTOMMOCTM Yepes cyeTa
KOHCONUANpPoBaHHON Npubbiny unu ybbiTka.

B clydyae ecnn BO3HUKaeT COMHeHMe B CBOEeBpEeMEHHOM MoralleHnn BblAaHHbIX KpeOuToB U NPOoYnx
OOINrOBbIX MHCTPYMEHTOB, OHU CNUCbIBAKOTCA OO0 BO3MeLLIaeMOn CTOMMOCTU C nocnenywwnmMm oTpaxKeHnem
NPoOUEeHTHOro aoxoaa Ha OCHOBe Sd)d)eKTI/IBHOIZ I'IpOLI,eHTHOI7I CTaBKKN, KOTOpad wucnonb3oBanacb And
AONCKOHTNPOBaHWUA 6yﬂ,yIJJ,I/IX OEeHEXHbIX NOTOKOB C Lerbio onpeaeneHna CyMmbl obecuLeHeHus.

Bce npoune KOMUCCUOHHbIE AOXO0AbI, MPOYNE AOXOAbl U MPOYME pacXoAdbl, Kak NPaBumo, OTPaXKalTcs no
MEeTOoAYy HauNCreHUs B 3aBUCUMOCTM OT CTerneHU 3aBepPLUEHHOCTU KOHKPETHOW CAEeNKW, onpeaensemMon
Kak gonst akTMyecku okaszaHHOW ycnyru B obuwem obbeme ycnyr, KOTOpble [OOMMKHblI ObITbh
npegoctasneHbl. Komuccusa 3a cMHOVUMPOBaHHbIE KpeauTbl OTpaXaeTcs Kak JoXof, Korda ornepauums
CYHOVLUMPOBaHMA 3aBeplueHa, u [pynna He ocTaBnsieT cebe yacTb KpeguTHOro nakeTa, wnnM Korga
pynna ocTtaensetT cebe yacTb nakeTa MO TOM e 3PAEKTMBHOM MPOLEHTHOW CTaBKe, YTO U Opyrue
YYaCTHUKUN COENKN.

KomMuccroHHbIE [OXOA4bl MO OpraHu3auuMu cAeriok Afis TPETbMX CTOPOH, Hanpumep, npuobpeTeHve
KPeaMToB, akuui U OpPYrMX LeHHbIX Gymar unv mokyrnka unu npogaxa KOMMaHWi, MoslydeHHble npu
COBEPLLEHMN YKa3aHHbIX ornepaLuii, OTpaXkakoTcs No 3aBepLUeHn COenKu.

KomuccroHHble Joxoabl MO ynpaBneHnto UHBECTULUMOHHBIM NOPTEENeM 1 Npoune ynpasrneHdYeckue U
KOHCYMbTALIMOHHbIE YCIYrM OTpaXkalTcs B COOTBETCTBUM C YCMOBUSIMU JOrOBOPOB 06 OKasaHWM YCryr,
KaK NpaBumo, NponopLMOHanbHO 3aTpavyeHHOMY BpemeHW. KOMUCCUOHHbIe 4oXOoAbl MO yrnpaBreHuto
aKTBaMN WHBECTULMOHHBIX (DOHOOB OTPaAXAlTCA MNPONOPLMOHANbHO 06beMy OKasaHHbIX ycnyr B
TeyeHne nepuoda OKasaHWA OaHHOM ycnyrn. JTOT Xe MPUHUMN MPUMEHSETCH B OTHOLUEHWW YCNyT,
CBSI3aHHbIX C yMpaBfeHWeM WMYLLECTBOM, UHAHCOBbLIM MfAHMPOBAHMEM, W B  OTHOLUEHWUM
Aeno3nTapHbIX YCIyr, KOTOpble OKa3blBAOTCS Ha NMOCTOSIHHOM OCHOBE B TeYeHWe ANUTeNbHOro nepuoaa
BPEMEHM.
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PeanuszoeaHHble 0oxo0blI 3a eblYyemoM pacxodoe om onepauyuli c ApPou3eo0OHbIMU
¢uHaHcoebIMU UHCMPYyMeHmamu. [ pynna oTAENbHO OTpaXaeT peann3oBaHHbIe 40X0Abl 33 BbIYETOM
pacxoZoB OT onepauuii ¢ NPou3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMM OT O6LLei CyMMbl JOXOA0B 3a
Bbl4ETOM PACXOAOB OT Ofepauuii ¢ NMPOU3BOAHBIMU (DUHAHCOBBLIMU UHCTPYMEHTaMu. PeanvaoBaHHble
40OXOOdbl 3a BbIYETOM PacxodoB OT ofepauuit ¢ Npou3BOAHbIMWM (PMHAHCOBLIMW WHCTPYMEHTaMu
BKIMOYAOT MpubbIMM U yObITKM MO  Ofnepauusim C  3aKpbITbIMU  MPOM3BOAHBIMU  (PUHAHCOBLIMU
WHCTPYMEHTaMMK, MpU 3TOM NpuGLINb M YObITKM paccyMTbIBAOTCS Kak pasHULa Mexay AEHEXHbIMM
cpeacTBaMu, MOSyYEHHbIMU Ha daTy MoCTaBkM, M NepBOHAYaribHOM CTOMMOCTbIO MPOU3BOAHBLIX
(bMHAHCOBBLIX WMHCTPYMEHTOB, MOSYY4EHHbIX W HAYUCIEHHbIX MPOLEHTHbLIX [OOXOA0B, YNfadeHHbIX WU
HauMCNeHHbIX NPOLIEHTHbIX pacxoaoB. HepeannaoBaHHble 4OX0OAbl 38 BbIYETOM PacxodoB OT ornepauui
C Npou3BoAHbIMU (OUHAHCOBBLIMU MHCTPYMEHTaMW BKIOYaOT U3MEHEHWUE YMCTOW AMCKOHTUPOBAHHOW
CTOMMOCTU TMPOLEHTHbLIX MPOU3BOAHbLIX (PUHAHCOBBLIX WHCTPYMEHTOB W BasOTHbIX MPOW3BOAHBIX
(PMHaAHCOBBLIX WHCTPYMEHTOB, CMpaBedsIMBYld CTOMMOCTb MNPUMOBPETEHHOro OMUMOHa  «MyT» MO
ornepauusiM C KOprnopaTUBHbIMU OGNUrauusiM1, U3MeHeHne CrpaBeasIMBOV CTOMMOCTU XeKUpyemon
cTaTbl (JOSITOCPOYHBIA [ENO3NUT), KOTOPLIA TMOANEXUT Y4YeTy MNpU XeKMPOBaHWU CrpaBenuBoN
CTOMMOCTW.

lMepeouyeHka uHocmpaHHOU eantomabl. DyHKLUMOHANBLHOW BamnOTOM KaXOoW M3 KOHCONMUAUPYEMbIX
KoMnaHui [pynnbl ABNSETCH BanoTa OCHOBHOW 9KOHOMUWYECKOW cpefbl, B KOTOPOW AaHHasd KOMMaHus
OCYLLIECTBNSET CBOKW AesTernbHOCTb. PyHKUMOHanNbLHOW BantoTon baHka M BantoTou npeactaBneHus
oT4yeTHOCTM [pynnbl ABNAETCHA HaumoHaneHasa Bantota Poccunckon depepaLim, poccuickni pyonb.

[eHexHble akTuBbI 1 0693aTenbCTBa NEPecUNTLIBAOTCA B (DYHKLMOHANBHYIO BanioTy KaXa0W KOMNaHum
no ocpmumansHomy kypcy LIb P® Ha koHeL, COOTBETCTBYIOLLErO OTYETHOro nepuoaa. NonoxutensHble u
oTpuuaTenbHble KypcOBble pasHuLUbl OT pacyeToB MO onepauusM B WMHOCTPAHHOW BaniTe U OT
nepecyeTa OEHEXHbIX aKTUMBOB M 0053aTenbCTB B (PYHKUMOHAIbHYIO BamnoTy KaXOoW KOMMaHUU Mo
oduumnanbHoMy obMeHHoMy Kypcy LIb P® Ha KoHel roga oTpaxkalTcsi B KOHCONMANPOBaHHOM Npubbinm
unu yobITKe 3a rog (Kak 4OXOAbl 3a BbIYETOM PacxofoB OT NEPEOLIEHKM MHOCTPAHHOW BaroThl).

MepecyeT no OOGMEHHOMY Kypcy Ha KOHel, roja He MpUMEHsieTCs K HeOEeHEeXHbIM CTaTbsM,
OUEHVBaeMbiM MO MepBOHaYarnbHOM CTOMMOCTU. HeneHexHble cTaTbW, OUEHWBaeMble MO
cnpaBednMBOii  CTOMMOCTM B MHOCTPaHHOW  BamnioTe, BKMoYas  [OMEBble  MHCTPYMEHTHI,
NepecynTLIBATCA C WCMOMb30BaHNEM OOMEHHbIX KypCOB, KOTOpble [OeWACTBOBaniM Ha MOMEHT
onpedeneHns cnpaBeasiMBOi CTOMMOCTM. BrniusiHME KypCcOBbIX pasHUL, Ha HedeHeXHble CcTaTby,
oLieHMBaeMble Mo crpaBeasiMBoON CTOMMOCTU B MHOCTPAHHOWM BamnkoTe, OTpaXXaeTcs Kak YacTb 4OXOA0B
WY pacxofoB OT NepeoLeHKN No crpaBeannuBoii CTOUMOCTY.

PesynbTaTbl AEATENbHOCTU U (PUHAHCOBOE MOSIOKEHNE KaxKOOoW KoMMaHuu [pynnbl NepecynTbiBaoTcs B
BantoTY NpeacTaBneHnst OUHaHCOBOM OTYETHOCTU CriefyHoLym 06pa3om:

(i)  akTMBbI M 00s3aTENbCTBA MO KAXKAOMY NPEACTABIIEHHOMY OTYETY O (DMHAHCOBOM MOJSIOKEHUM
MepecYMTLIBAIOTCS MO KYpCYy Ha KOHEL, COOTBETCTBYHOLLLENO OTYETHOIO NEPUOaa;

(i)  pmoxodbl M pacxodbl NepecyNTLIBAOTCA MO cpeaHeMY OBMEeHHOMY Kypcy (ecnv AaHHbIN CpegHUN
Kypc He siBnsieTcsi 060CHOBaHHO MPUONMKEHHLIM K HakonreHHoMY 3ddpekTy KypcoB Ha AaTbl
onepauui, To 4oxoabl U pacxobl NePEeCHUTLIBAIOTCS MO KypCy Ha AaTtbl onepauui);

(iil)  KOMMOHEHTLI KanuTana nepecYMTbLIBAOTCS NO NepBOHaYanbHON CTaBKe; U

(iV) BCe KypCOBbl€ pa3HULbl OTPaXakTCA B COCTaBe NPO4YMNX COBOKYIMHbIX 0OXO40B.

Fy,u,an N KOPPEKTUPOBKA CI'IpaBeﬂ,J'II/IBOVI CTOMMOCTHN, BO3HUKatOLLMe npu np|/|06peTeH|/|v| I/IHOCTpaHHOIZ
KOMNaHnn, Npu3HaTCAaA akTuBOM UINn oba3aTtenbLcTBOM I/IHOCTpaHHOI7I KOMNaHUN 1N nepecynTbiBarTCA
Nno KypCy Ha KOHeLl, OTYETHOro nepuoaa.

Ha 31 pekabpsa 2012 roga oduumanbHblin OOMEHHBLIN KypC, WCMOMb30BaHHbIA ANs MNepeoLeHKn
OCTaTKOB MO CYeTaM B MHOCTpaHHOW BantoTe, coctaBnsan 30,3727 pyons 3a 1 gonnap CLIA n 40,2286
pyons 3a 1 eBpo (2011 r.. 32,1961 pyona 3a 1 pgonnap CLUA, 41,6714 pybna 3a 1 eBpo).
OdmumanbHbIi 06MEHHBI KypC, UCMOb30BaHHbIN AN NepeoLeHkn 4oxXoaoB u pacxogos B 2012 roay,
coctaBnan 31,0742 pybna 3a 1 gonnap CLUA, 39,9298 pybnsa 3a 1 eBpo (2011 r.: 29,3834 py6ns 3a
1 ponnap CLUA, 40,8812 pybns 3a 1 eBpo).
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3 KpaTkoe nanoxeHve npMHLUUNOB YYEeTHOW NONIUTUKM (MPOAOITKEHUE)

AKmuebl, Haxodsiuuecsi Ha xpaHeHuu. AKTUBbLI, yaepuBaemble pynmnoi oT CBOEro MMEeHW, HO Mo
MOPYYEHMIO M 3a CYET TPETbUX MWL, HE YYUTbIBAOTCA B KOHCONMMAMPOBAHHOM OTYETE O (PMHAHCOBOM
nonoxennn. Kommcemm, nonyyaemble No TakMM onepauusiM, NpeacTaBrieHbl B COCTaBe KOMUCCUOHHbBIX
[0X040B.

B3aumo3ayem. durHaHcoBbIE aKTUBbI n obsi3aTenbcTBa B3anMo3a4nTbiBalOTCA n B
KOHconngnpoBaHHOM oT4yeTe O C*)VIHaHCOBOM NOJIOXXEeHUN OoTpaxaeTcAa 4Ynctaa BesindnHa TOJIbKO B TeX
cnyyvadx, Korga cyuwecTtByeT 3aKoHod4aTellbHO YCTaHOBIEHHOE npaBO MNpon3BeCTun B3anMMo3adveT
OTpa)XeHHbIX CyMM, a TaKXe HamMepeHue nnéo npon3BecTn B3aMMO3audeT, nnéo oAHOBpPEMEeHHO
peanun3oBaTb aKTuB 1 yperynmpoBaTtb obsa3arenbcTBO.

Pacxo0bl Ha codepxaHue nepcoHana u cesi3aHHble C HUMU omuyucrieHusi. Pacxoabl Ha
3apaboTHyl0 nnaTy, B3HOCbl B T[OCYAapPCTBEHHbIN MEHCUOHHbIA (OHA W  (QOHA COoLManbHOro
CTPaxoBaHUs, OMNMayeHHble exerogHble OTnycka W OGONbHWUYHbIE, MPEMUU U HEe[deHEXHble TbroThl
HauYMCNATCA MO Mepe OKasaHUs COOTBETCTBYHOLUMX YCNyr coTpyaHukamu [pynnbl. [pynna He umeeT
Kakux-nnbo NpaBoBbIX UMM BbITEKAOWMX W3 CMOXUBLLENCS OEernoBOV MNpakTUKM o6a3aTensCcTB Mo
BbIMMaTe NeHCcUid UMK aHanornyHbIX BbINMAT, MOMUMO MaTeXei CornacHo rocyaapcTBeHHOMY MraHy ¢
YCTaHOBINEHHbLIMU B3HOCAMMU.

OmyemHocmb no ceameHmam. OTYETHOCTb MO CErMEHTaM COCTaBMnseTCsa B COOTBETCTBUM CO
BHyTpeHHeI7I OTYETHOCTbIO, I'Ipe,EI,CTaBJ'IﬂeMOVI nuy nnn opraHy prnnbl, OTBETCTBEHHOMY 3a NPUHATUE
onepaunoHHbIX peI.IJeHI/II7I. CermMeHT noanexur OoTAeNIbHOMY pacCKpbITUO, €eCliikh  ero OoxoAbl,
cblechost pe3ynbTat UM akTuBbl COCTABNAKT HE MeHee OeCATU NPOUEeHTOB OT obLmx oxoaos,
obuero (*)I/IHaHCOBOFO pesynbTata unm CyMMapHbIX akTUBOB BCEX CETMEHTOB.

UN3meHeHus1 8 npedcmaeneHuu ¢huHaHcoeol omy4yemHocmu. B TeuyeHue roga, 3akOH4YMBLUErOCS
31 npekabpsa 2012 roga, pykoBOACTBO MNPOBENO [AeTanbHbi aHanui y4yeTHoM nonutuku baHka B
OTHOLUEHMN BO3OENCTBMSA MNepecyeTa MWHOCTPaHHOW BanioTbl B (OYHKUMOHAMbHYO BamnioTy Ans
nHAMBUAyanbHO ob6ecLeHeHHbIX KpeaMToB 1 pesepBa nog obecueHeHne 3Tux kpeamnTos. B pesynbtaTe
NpoBeAEeHHOro aHanm3a Obina BbINOMHEHa KoppekTupoBKka ctaTen: «[lpoueHTHble Aoxodbl», «Peseps
nog obecueHeHue kpeauTHoro nopTtdens» u «Pacxogpl 3a BbIMETOM [OXOOOB OT MNEPEOLEHKM
WHOCTPaHHOW BanoTbl». bbina BbINOMHEHa peknaccudukauus, B pesynbTtate KOTOpoM Ccymma
185 268 Thicay pybnen Obina nepeHeceHa M3 pacxodoB 3a BblMETOM [JOXOAOB OT MNeEpPEOLEeHKM
WHOCTPaHHOW BantoThbl B NPOLEHTHbIE A0X0Abl 3a rod, 3akoHumBLinincs 31 gekabpsa 2011 ropa, a cymma
200 484 Tbicaum pybnen Gbina nepeHeceHa M3 pacxofoB 3a BblYETOM [A0XOA0B OT MEepeoLeHKu
WHOCTPaHHOW BamnioTbl B MPOLEHTHbIE A0X0Abl B pe3epB noj obecLeHeHue KkpeauTHoro noptgens 3a
rog, 3akoHumnBLmcsa 31 gekabps 2011 roga.

N3meHeHUs1 @ npedcmaesieHUU ceaMeHMHO20 aHanu3a. B TeuveHne ropa, 3aKoH4YMBLLErocs
31 pekabpsa 2012 roga, pykoBOACTBO MPOBENO AeTalbHbI aHanua packpbitns pynnon nHdpopmaumm
no cermeHtam. B pesynbtate npoBegeHHOro adanu3a 6ObIMO NOATOTOBMEHO MNEPEeCcMOTPEHHOE
npeacraeneHne GUHaAHCOBOM MHGOPMaLmMK, perynsapHo paccmatpuBaemon [lpaBneHuem baHka,
npusegeHHoe B [lpumevanmn 34. [aHHas uHaHCOBas WHMOPMaUUA BKNHOYaeT, B OCHOBHOM,
dmHaHcoBblEe OTYEThI N0 BusHec-nogpasaeneHusam baHka n no reorpadmnyeckoMy pacnonoXeHUo MecTt
ocywiecTBrneHuss 6aHkoBckoW pgesTtenbHocTM. B  pesynbTate npoBedeHHOro aHanusa Obinu
nepecMoTpeHbl  OYHKUMSA MPUHATUS  OMNepauMOHHbIX pelleHun B cooteBeTctBuM ¢ MCOPO 8
«OnepaunoHHble cerMeHTbl» K onpegeneHue [paBneHns BaHka kak opraHa, OTBETCTBEHHOro 3a
NPUHATME OMNEepPaLMOHHbIX PeLLIEHU.
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4 BaXHble y4YeTHble OLIeHKU U NpohecCUOHanbHbIe CY)KAEHUsI B NPMMEHEeHUN y4eTHOM
NoNUTUKK

lpynna npou3BOAUT OLEHKM W  [OMNYyLEHUsi, KOTOpble BO3LENCTBYIOT Ha OTpaXaemble B
KOHCONUAMPOBAHHON (PMHAHCOBOM OTYETHOCTU CYMMbl M Ha 6anaHCOBYHD CTOMMOCTb aKTMBOB WU
06s3aTenbCTB B criegyrowem duHaHcoBoM rofy. OLeHKV U OoNyLLEeHNs MOCTOSIHHO aHanmu3upyrTCes Ha
OCHOBE OrblTa PYKOBOACTBA U APYrX (DAaKTOPOB, BKIOYAs OXMAAHMS B OTHOLLEHUW ByayLmMX COBbITUIA,
KOTOpble, MO MHEHWIO PYKOBOACTBA, SIBMSAOTCA OOOCHOBAHHbIMM B CBETE TeKyLMX 0GCToATeNnbCTB. B
npouecce MNpPUMEHEHUs YYeTHOW MOMMUTMKM PYKOBOACTBO TaKKe WCMonb3yeT MnpodeccuoHarnbHble
cyxaeHuns u oueHku. MpodeccroHanbHble CYXOEHWUs, KOTOpble OKasblBaloT Haubonee CyllecTBeHHoe
BO3AEWCTBME Ha CYMMbl, OTpaXaemble B KOHCONWAOMPOBAHHON (PUHAHCOBOW OTYETHOCTU, U OLIEHKM,
pe3ynbTaToM KOTOPbIX MOTYT ObITb CYLIECTBEHHblE KOPPEKTUPOBKM GanaHCoBOW CTOMMOCTW akTMBOB U
06a3aTenbCTB B TeYeHre creaytoLlero (oMHaHCoOBOro roaa, BKIYatoT:

Y6bimku om ob6ecueHeHusi Kpedumoe u aeaHcoe KiueHmam. [pynna aHanusmMpyet CBOWM
KpeauTHbIN nopTdenb Ha npegMeT obecueHeHUst Ha perynsipHon ocHoBe. [pu onpegeneHuun Toro,
cnegyeT nu oTpaxaTtb YObITOK OT obecueHeHnst B NpuObINM unu yobiTke 3a rog, pynna npumeHsieT
npodeccuoHarnbHbIe CYXXOEHNUS O HanNU4yMn BUAUMbIX MPU3HAKOB, CBUAETENbCTBYIOLWMX 06 3MEepMMOM
CHWKEHMM pacyeTHbIX Byaylmx AeHEeXHbIX MOTOKOB MO KpeauTHOMY MopTdento, npexae Yem MoXeT
ObITb OGHAPYXXEHO CHWKEHWE MO OTAENbHOMY Kpeauty B JaHHOM nopTdene. Takon nokasatenb MoXeT
BKIIOYATb MNOAAAOWMECA W3MEPEHMIO [aHHblE O HEraTMBHOM M3MEHEHMM MnaTexHoro craTyca
32EMLUMKOB B Tpynne WM HauMOHAambHbIX UMW MECTHbIX 3KOHOMWYECKMX YCIOBUW, CBSI3AHHbLIX C
HEBbLIMONHEHWEM 0053aTenbCTB NO akTuBaM B rpynne. PYyKOBOACTBO MPUMMEHSIET OLEHKM Ha OCHOBE
OaHHbIX 06 yObITKax NpOLSbIX JIeT B OTHOLUEHMM aKTMBOB C XapaKTEpPUCTUKaMM KPeaUTHOro pucka u
OOBbEKTUBHBIX MNPU3HAKOB OOECLEHEHUsI, aHanorMyHbiX TeM akTMBam B nopTdene, KoTopble
Mcnonb3oBanncb [Ans NPOrHO3MpoBaHMs OyayliMx MNOTOKOB [EHEXHbIX cpeacts. Metogvka u
OOMyLeHns, UCMomnb3yeMble AN OUEHKM CYMM W CPOKOB OyAylimx MOTOKOB [AEHEXHbIX CpeacTs,
perynsipHo aHanu3npyrTCa AN CHUXKEHUS NMobOro pacxoXaeHus Mexay pacyeTHbIMU 1 (PaKTUYECKUMM
ybbITKAMM.

YBenuyeHne unm ymeHbLUEeHNE pacxoXaeHus mexay haktmyeckmumm n pacyeTHbiMu yobiTkamum Ha 10%
npvBeaeT K YBENMYEHMWIO UMM YMEHbLLIEHUIO YObITKOB OT 06ecueHeHnss KpeamMTHOro noptdens B cymme
556 289 Thicay pybnen (2011 r.: 604 722 Tbicay pybnen) cooTBeTCTBEHHO. YBbITKM OT obecueHeHuns
WHOUBMAYANbHO 3HAYUMMbIX KPEAMTOB OCHOBaHbl HAa OLEHOYHbIX MoKasaTensax AMCKOHTUPOBAHHbLIX
OyayLmnx [OeHeXHbIX MOTOKOB MO 3TUM OTAENbHbIM KpeauTam C y4eToM MorawleHus kpeguTta u
peanusaumm akTMBOB, ABMSIOLLNXCS obecnevyeHnemM No COOTBETCTBYIOLLEMY KpeanuTy. YBenuyeHve unu
yMeHblleHne pacxoxaeHms Ha 10% wmexgy dakTuyeckumu M pacyeTHbiMu - Byayuimmun
OUCKOHTMPOBAHHBIMW NMOTOKaMU AEHEXHbIX CPEACTB N0 UHAUBMAYAIbHO 3HAYUMMbIM KpeauTam, KOTopoe
MOXET BO3HMKHYTb B pe3ynbTaTe pas3nuuMs B CyMMax W CPOKax AEHEeXHbIX MOTOKOB, nMpuBedeT K
YBEINTMYEHUIO UMM YMEHbLUEHMIO YOBLITKOB OT o0becueHeHus KpeguTHoro mnoptdens B CymMme
275 246 Tbicsy pyonen (2011 r.: 290 859 Thicad pybrien) COOTBETCTBEHHO.

Cnpaeednueasi cmoumMocmb MPOU3BOOHbLIX UHCMpPyMeHmoe. CnpaBegnuBasi CTOMMOCTb
NPOn3BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYIOT KOTUPOBKU Ha akTMBHOM PbIHKE,
onpegensieTcs Ha OCHOBE MEeTOAMK OueHKkM. [lepeoueHka no crnpaBeasiMBoOM CTOMMOCTM NMPOU3BOAHLIX
(PUHAHCOBBLIX MHCTPYMEHTOB MPUMEHSIETCS K MPOLEHTHbIM CBOMam B OAHOMW BarnTe, NPOUEHTHbIM
CBOMNam B pasHbIX BanTax W BanioTHbIM dopBapaHbIM KOHTpakTam. CnpaBefnvBas CTOMMOCTb 3TUX
NPOV3BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB OMpeaensaeTcs Kak pasHuua MexXay TeKylleh CTOMMOCTbIO
TpeboBaHNs C (UKCUPOBAHHOW CTaBKOW W TeKyllen CTOMMOCTbI0 00a3aTenbCTBa C MNnasaloLlen
CTaBKkoW, unu HaobopoT. pynna npumeHAeT Ko3PDULMEHTbI OUCKOHTUPOBAHUS, paccyMTaHHble Ha
OCHOBE KpPMBOW OOXOOHOCTM C HYNEBbIM KYNMOHOM, Ansi onpeAeneHns AUCKOHTUPOBAHHOW CTOMMOCTU
obszatenbcTBa C MaBawwen craBkon. Ecnm gns  onpepeneHus  crnipaBeaniMBon  CTOMMOCTM
MCMOoNb3yloTCA METOAMKU OLEHKM (HanpuMmep, Mogenv), TO OHM YTBEPXOATCA W PerynspHo
aHanuaupyrTcs KBanM@uUuMpOBaHHbIMU COTPYAHMKAMM, HE 3aBUCMMbIMK OT oTAena/nogpasaeneHus,
KoTopble paspaboTtanu 3TM Metoauku. Mogenu ncnonb3yloT TONbKO Habnwaaemble AaHHble, OOHAKO
Takue obnacTu Kak KpeOguTHbIA PUCK (Kak COOCTBEHHbIN, TaKk U PUCK KOHTPAreHToB), M3MEHUYMBOCTb U
Koppensuma TpebylT Hanuuns OLEeHOK pyKoBOACTBA. M3MeHeHusa B gonyuieHusx no 9TuM dhakropam
MOFyT MOBMUATb Ha OTpaxaemyld B KOHCONUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTM CrpaBenriMBYHO
CTOMMOCTb. 3aBbllLEeHHAs UMM 3aHWXKeHHast oueHka ByayLimx OeHEXHbIX NOTOKOB MOXET MPUBECTU K
CYLLLECTBEHHbIM KOPPEKTMPOBKaM 6GanaHCoOBOM CTOMMOCTM 3TUX MNPOU3BOAHbLIX WMHCTPYMEHTOB. CM.
MpumeyaHue 39.
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4 BaxxHble oLeHKN 1 npodecCUoHanbHble CyXXAeHUs B MPUMEHEHUN YYEeTHOM MOSNTUTUKU
(npogonxeHue)

KomnaHuu cneyuanbHo20 Ha3Ha4yeHusi. [lpodeccrmoHanbHble CYXXOEHWUs Takke Heobxogumbl Ans
TOro, 4ToObl oOMpegenuTb, CBUAETENbCTBYIOT M  OTHOWEHMS Mexay [pynnon u  KomnaHuewn
cneumanbHoro HasHadyeHua (KCH) o Tom, 4TO 9Ta KOMMaHUS CheuMarnbHOro HasHaudeHusi
koHTponupyeTcs I'pynnon. OueHrBas BO3MOXHOCTU [ pynnbl KOHTPONMMPOBaTb KOMMNAHUKU CNeLnanbHOro
HasHadYeHnsd, pPYKOBOACTBO yuuUTbIBAeT cregylowme dakTtopbl, npeactasneHHblie B [KW 12
«KoHconmpaums — KoMmnaHum cneumnanbHoro HasHadeHmsa»:

(i) peqarenbHocTb KCH ocyuiectBnseTca oT mmeHn baHka, nockonbky oHa 6bina co3gjaHa and
obecneyeHnsi KOHKPeTHbIX noTtpebHocTen 6GusHeca [pynnbl  (BbINYCK LEHHbIX Bymar,
obecneyeHHbIX akTuBamm);

(i)  BosHarpaxgeHus, nonydvyeHHole KCH, nepepaHel bBanky B opme avMBmaeHOoB no
NPUBUNErMPOBaHHON akumMu, NpuHaanexawien baHky;

(i) BaHk NpuHAN Ha cebsi pucku, BKIKOYAs KPeOUTHbLIA PUCK, MYyTEM MOKYMNKN CyOOpPAMHUPOBAHHbIX
obnurayumn.

[pynne He npuHAOneXWT KOHTPOSbHbIM NakeT akuuMn B godepHen komnaHum Roof Russia S.A.,
KOMMaHWM cneumanbHOro HasHavyeHus, cosgaHHon B JllokcemOypre ans obecneveHuns cekbloprUTu3aumm
aBTokpeamToB (Cm. lMpumeyaHne 11). KomnaHua BKIHOYAETCS B KOHCONMMAMPOBAHHYH (PMHaAHCOBYH
otyeTHOCTb [pynnbl B cooTtBeTcTBUM c [1IKN 12 «KoHconupauusas — KOMMaHMM chelmanbHOro
Ha3Ha4YeHns».

HeBkrntouyeHne KkomnaHum crneunansbHOro HasHavyeHWst B KOHCONMWMAMPOBAHHYO (OMHaHCOBYO OTYETHOCTb
npveeno 6bl K yMeHblueHuo obuern cymmbl aktmeoB [pynnbl Ha 9 810 Tbicay pybnen (2011 r.:
1405649 TbiCAY pybnen). B pesynbtate 3TOro KoHconuaupoBaHHas npubbine [pynnbl nocne
HanoroobnoxeHusa ysenuuunace 6bl Ha 202 061 Tbicayy pybnen (2011 r.. yBenuuunacb Ha
71 581 Thicsiuy pyonen).

5 I'Iepexon Ha HOBbIe UJTN NepeCcMOTpPEeHHbIe CTaHO4APTbl U UHTepnpeTaunuu

MepeuncneHHble Hwke HoBble MCPO u wmHTepnpetaumm ctanu obsasatenbHbiMM Ans [pynnbl C
1 auBaps 2012 roga:

«Packpbimusi — lepedaya ¢gpuHaHcoebix akmueoe» — M3meHeHuss k MC®O 7 (ebinywieHbl 8
okmsibpe 2010 2o00a u ecmynatom & cuny Ons 20008bix Mepuodoe, Ha4YuHarWuxcs
1 urons 2011 2oda unu nocne amol Oambi). [JaHHOe uW3MeHeHue TpebyeT [OMNONHUTENBHOMO
packpbITUS pasMepa pucka, BO3HMKalLWeEro npu nepenade OUHAHCOBLIX aKTUBOB. V3MeHeHue
BKNtoyaeT TpeboBaHWe pacKkpbITUS MO Kraccam (OUHAHCOBLIX aKTMBOB, MepeAaHHbIX KOHTpareHTy,
KOTopble YicnaTcs Ha 6anaHce KoMnaHuK, cneayoLleln MHopMaLnK: XapakTep, CTOUMOCTb, OonncaHne
PUCKOB W BbIFOA, CBA3aHHbLIX C akTMBOM. Takke HeobGXoOoMMbIM SIBMSIETCS packpbiTve, No3Bonsiioliee
Nnonb30BaTEND MOHATL pasMep CBSI3AHHOIO C aKTMBOM (OMHAHCOBOro 006s3aTenbCcTBa, a Takke
B3aNMOCBSI3b MeXay (PUHAHCOBLIM aKTUBOM W CBS3aHHbIM C HUM DUHAHCOBLIM 06513aTeNLCTBOM. B ToM
crnyyae ecnv npusHaHWe akTuBa ObiNO MPeKpaLleHo, OOHaKO KOMMaHWsi BCe elle MoaBepXeHa
onpeAeneHHbIM puckam U crnocobHa nonyynTb onpedeneHHble Bbirodbl, CBsi3aHHbIe C NepefaHHbIM
aKkTUBOM, TpebyeTcs OOMOMHUTENbHOE PacKPbITUSI AN MOHMMaHMS MoSib3oBaTeNeM pasMepa TaKoro
pucka. CrtaHgoapT TpebyeT npeacTaBneHuWsl HOBbLIX PaCKPbITUA B OTAENbHOM  MpUMEeYaHuu.
Cwm. MpumevaHne 38.

lpoyue nepecmompeHHble cmaHdapmbl u uHmepnpemauuu: V1smeHeHust k MCPO 1 «[epeoe
npumeHeHne MCOO», OTHOCAWMECA K BbICOKOM TUNEPUHANALUM U YCTPaHSOWME CChINKM Ha
dUKCUPOBaHHbIE AaTbl ANSA HEKOTOpPbIX 06s3aTenbHbIX M A0OPOBOMbLHBLIX WUCKMOYEHUNA, HE OKaXyT
BO30ENCTBMSA Ha JaHHYI0 KOHCONUAMPOBaHHYIO0 (PpMHAHCOBYIO OTYETHOCTb. MiameHeHne Kk MCPO (IAS) 12
«Hanorm Ha npubbinb», BBOAsLlEee OMNPOBEPXUMOE MpeanoriokeHne O TOM, 4YTO CTOMMOCTb
WHBECTULMOHHON  COBCTBEHHOCTW, OTpa)XaeMoW MO  CrnpaBensiMBOM  CTOMMOCTM, MOSIHOCTbIO
BO3MELLAeTCAa 3a CyeT Mpodaxu, He OoKasano BO3OEWCTBUA Ha [aHHYK KOHCONMMAWPOBAHHYHO
¢PMHaAHCOBYIO OTYETHOCTb.
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OnybnukoBaH psii HOBbIX CTAHAAPTOB WM MHTEprpeTauui, KOTopble SBNAOTCA 00si3aTeNbHbIMU ANsi
roqoBbIX NepuoaoB, HauynHawwmxca 1 gaHBapa 2013 roga wny nocne aTton gatbl, U KoTopble [pynna
eLle He NMpuHsna JOCPOYHO:

MC®O 10 «KoHconudupoeaHHasi puHaHcoeasi om4yemHocmb» (ebinyueH e mae 2011 2o00a u
ecmynaem e cusny 0Onsi 2000ebix nepuodoe, Ha4yuHarwuxcsi 1 sHeapsi 2013 200a unu nocne
amol Oambl), 3aMeEHSET BCE MONOXEHUS PYKOBOACTBA MO BOMPOCAM KOHTPOMS WM KOHCoNuaauuw,
npueefeHHble B MCOO (IAS) 27 «KoHconnanpoBaHHasa n otaenbHas uHaHcoBast OTY4ETHOCTbY» U KA
12 «KoHconmnpaums - KomnaHuMM chneuuanbHoro HasHadeHussy. MCPO 10 BHOCUT U3MEHEHUS B
onpedeneHne KOHTPOMNS Ha OCHOBE MPUMEHEHUS OOWHAKOBBLIX KPUTEPMEB KO BCEM KOMMAHUSIM.
OnpegeneHne nogkpenrnieHo nogpobHbIM  PYKOBOACTBOM MO NPAKTUY4ECKOMY MPUMEHEHU0. B
HacTosilee BpeMs pynna npoBoauT OLEHKY TOro, Kak AaHHbLIN MepPeCMOTPEHHbIA CTaHA4apT NoBnusieT
Ha KOHCONWAMPOBAaHHYO (hMHAHCOBY OTYETHOCTD.

MC®O 11 «CoanaweHusi o coeMmecmHolU OesimenibHOcmMu» (8binyuwieH e mae 2011 2oda u
ecmynaem e cusny Onsi 20008bix nepuodoe, Ha4yuHarwuxcsi 1 sHeapsi 2013 200a unu nocne
amoi dambli), 3ameHseT MCOO (IAS) 31 «Y4yacTme B COBMeECTHbIX npegnpuaTusx» u MKA 13
«COBMECTHO KOHTpONupyemble MpeanpuaTUs — HEeMOHEeTapHble BKMagbl yyYacTHMKoB». Brarogaps
N3MEHEHUsIM B OMNpefesieHusix KONMYecTBO BMAOB COBMECTHOW OEATENbHOCTW COKpaTUoch A0 ABYX:
COBMECTHblE OMnepaunv U COBMECTHble npeanpusaTus. [ns COBMECTHbIX NPearnpusiTili OTMeHeHa
CyLleCTBOBaBLUAsi paHee BO3MOXHOCTb Yy4yeTa Mo MeTody NpOornopLUoHaribHON  KOHCONUAauuu.
Y4yacTHMKM COBMECTHOIO npeanpusitusi 06s3aHbl NMPUMEHATb MeToA AONEBOro yy4actusi. B HacTosiwee
Bpemsi [pynna npoBOAUT OLEHKY TOro, Kak [AaHHbI NEepecMOTPEeHHbI cTaHOgapT MOBMMSIET Ha
KOHCONMMANPOBaHHY (PMHAHCOBYIO OTYETHOCTb.

MC®O 12 «Packpbimue uHghopmayuu o 3oJisix yHacmusi 8 Opya2ux KOMMaHusix» (ebinyuieH e mae
2011 200a u ecmynaem e cusny 0nsi 20008bIx nepuodoes, Ha4yuHaruwuxcsi 1 sHeapsi 2013 2o00a
unu nocsie amol Gambi), NPUMEHAETCA K KOMMAHWSAM, Y KOTOPbIX €CTb AOMM Yy4acTus B AOYEPHMX,
acCcoLUUNPOBaHHbIX KOMMaHusX, COBMECTHOM OesaTenbHoOCTH nnm HEKOHCONUANPYEMbIX
CTPYKTYPUpPOBaHHbIX KOMMaHuax. CTaHgapT 3amewaeTr TpeboBaHMA K packpbiTUO UHopmMaumu,
KoTopble B HacTosiLee Bpems npegycmaTtpusatotcss MCOO (IAS) 28 «MHBecTMUMM B accoLMMPOBaHHbIE
npeanpusatuay. MCOO 12 TtpebyeT packpbiTvs MHdOpMaUUK, KOTOpasi NMOMOXET MNonb3oBaTensm
PUHAHCOBOW OTYETHOCTU OLUEHUTb XapakTep, pUcCkM K (UHAHCOBbIE MOCMNEACTBUS, CBSI3aHHble C
OONsIMM  y4yacTusi B [JOYEPHMX W aCCOUMMPOBAHHBIX KOMMAHUSAX, COrMMaweHusX O COBMECTHOW
OEeATEeNbHOCTU U HEKOHCONMUAMPYEMbIX CTPYKTYPUPOBAHHBLIX KOMMaHusx. [ns cooTBETCTBMSA HOBbIM
TpeboBaHNAM KOMMaHWWM OOIDKHbI pacKpblBaTb Creaylolee: CyLEeCTBEHHbIE CYXAEHUS U OONyLEeHUs
npy OMNpedeneHnn KOHTPOMS, COBMECTHOIO KOHTPOMS WU 3HAYUTENbHOrO BIWUSHUS Ha Apyrue
KOMMaHWW, pasBepHyTble PacKpbITUS B OTHOLWEHWW Jonu, He obecrneynBaloLllen KOHTPOsb, B
OEesTeNnbHOCTN N B OEHEXHbIX NOTOKax rpynnbl, 0600LWeHHY0 MHopMauulo O AOYEPHUX KOMMAHUSIX C
CYLLEeCTBEHHbIMW [OONAMU y4acTusi, He obecneymBaloLMMM KOHTPOMb W AeTanbHble pPacKpbITUS
MHopMaLMM B OTHOLLEHMN HEKOHCONUANPYEMbIX CTPYKTYPUPOBaHHbIX KOMMaHWi. B HacTosiee Bpems
pynna npoBOAUT OLEHKY TOro, Kak [JdaHHbIl MEepPecMOTPEHHbI CTaHgapT MoBNUSET Ha
KOHCONMMANPOBaHHY (hUHAHCOBY OTHYETHOCTb.

MC®O 13 «OueHka no cnpasednueoli cmoumocmu» (ebinyu,eH 8 mae 2011 200a u ecmynaem e
cuny 9Ans 2odoebix nepuodoe, HavyuHarouwuxcsi 1 ssHeapsi 2013 200a unu nocsie amolii dambl),
HanpaBfeH Ha ynydlleHWe COMOCTaBMMOCTM W MOBBLILWEHWS KayecTBa packpbiTUS MHGopMauMn o
cnpaBeasiIMBOM CTOMMOCTKM, Tak Kak TpebyeT npumeHeHus eguHoro ansa MCOO onpegeneHusi
crnpaBegniMBoM CTOMMOCTW, TpeboBaHWA NO packpbiTUIO WHPOPMAUMM U UCTOYHWUKOB  OLEHKM
crnpaBeiMBon cToMMocTu. B HacTosiee BpemMs pynna NpoBOAUT OLLEHKY TOrO, Kak AaHHbLIN cTaHaapT
MOBMMSIET HA KOHCONUANMPOBAHHYIO (hMHAHCOBYH OTYETHOCTD.

MC®O (IAS) 27 «HekoHconudupoeaHHasi ¢huHaHcoeasi om4yemHOCMb» (epecMompeH 8 Mmae
2011 200a u ecmynaem e cusny 0nsi 20008biIx nepuodoes, Ha4yuHaruwuxcsi 1 sHeapsi 2013 2o00a
unu nocne amoli dambi). [JaHHbIA cTaHAApT Obln M3MEHEH, U B HacTosillee BpeMsi ero 3agaden
ABMNSETCH ycTaHOBNeHne TpebOoBaHUM K y4eTy U packpbiTUiO MHPOPMaLMM ANS UHBECTULMIA B JOYEPHME
KOMMNaHWW, COBMECTHble MpeanpuaTUst WM acCOLUMPOBAHHbIE  KOMMAHWM  MpU  NOArOTOBKE
HEKOHCONMANPOBAHHOW (PUHAHCOBOM OTYETHOCTU. PYKOBOACTBO O KOHTPOSIE M KOHCONMMOMPOBAHHOM
duHaHcoBoW oTYeTHOCTU BbINo 3ameHeHo MCPO 10 «KoHconuaupoBaHHasa hrHaHCOBas OTYETHOCTbY.
B HacTosiLee Bpems pynna NpoBoAUT OLEHKY TOrO, Kak AaHHbIA NEPEeCMOTPEHHLIN CTaH4apT NoBAMseT
Ha KOHCONMAMPOBAHHYIO (PMHAHCOBYHO OTYETHOCT.
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MC®O (IAS) 28 «MHeecmuyuu 8 accoyuuposaHHble KOMNaHuu» (mepecmompeH e mae 2011 200a
u ecmynaem e cuny 0ss1 20008bIx nepuodoes, Ha4yuHaruwuxcsi 1 sHeaps 2013 2oda unu nocne
amoii damebli). [JaHHoe uameHeHne MCOO (IAS) 28 6bino paspaboTaHo B pesynbTaTe BbINOMHEHUS
npoekta [lpaBneHns KMC®O no Bonpocam ydyeTa COBMECTHOW pfesTenbHocTn. B npouecce
obcyxaeHuss paHHoro npoekta [lpaBneHne KMCOO npuHAnNo peleHne O BHECeHWW y4deTa
[edaATenbHOCTU COBMECTHBIX NpeanpuaTuin no gonesomy metogy B MCOO (IAS) 28, Tak kak 3TOT MeToz
NPUMEHUM KaK K COBMECTHbLIM NPeANpUATUAM, Tak U K aCCOLMMPOBAHHLIM KOMMNaHusaM. PykoBoacTtea no
oCTalbHbIM BOMPOCaM, 3a UCKMOYEHMEM OMUCAHHOIO Bbille, ocTanuck 6e3 nameHeHuin. B HacToswee
Bpemsi [pynna npoBOAMT OLEHKY TOro, Kak [aHHbIA MNEPEeCMOTPEHHbIA CTaHOapT MNOBMMSET Ha
KOHCONMUANPOBaHHY hMHAHCOBY OTHYETHOCTb.

U3meHeHust k MC®O (IAS) 1 «llpedcmaeneHue ¢huHaHCcO80U OmYyemHOCMU» (8biNMyuw,eHbl &
uroHe 2011 u ecmynarom e cuny 0nsi 2000ebix nepuodoe, HavyuHarowuxcs ¢ 1urons 2012 2oda
unu nocsie amol Gambl), BHOCAT U3MEHEHUs B packpblTUe cTaTel, NpeAcTaBreHHbIX B COCTaBe
npoyero COBOKyNHoro goxoga. CornacHo AaHHbIM M3MEHEHWsIM KOMMaHuM o6si3aHbl noapasfensitb
cTaTby, NPEeACTaBEHHbIE B COCTABEe NMPOYEro COBOKYMHOMO A0X0Aa, Ha ABEe KaTeropmm, UCxoas us Toro,
MOFYT NN 3TN cTaTbM ObITb NepeknaccMguuupoBaHbl B Npubbinn 1 youiTkn B Byaywem. MNpeanoxeHHoe
B MC®O (IAS) 1 Ha3sBaHue oT4yeTa Tenepb M3MeHeHO Ha «OTyeT o nNpubbiNM N yObITKAX U NPOYEM
COBOKYNHOM poxofe». [pynna cuyuTaeT, YTO NEepecMOTPEHHLIN CTaHAapT W3MEHWUT nNpeacTaBleHue
KOHCONMUAVPOBAHHOW (OUHAHCOBOW OTYETHOCTWU, HO MPU 3TOM HE OKaXKeT BO3OEWCTBME HA OLIEHKY
ornepaunn n ocTaTkos.

MepecmompeHHbiti MC®O (IAS) 19 «Bo3HazpaxxOeHusi pabomHukam» (ebinyuwjeH e utoHe 2011 u
npumeHsiemcsi Kk nepuodam, HaqduHarouwumcsi ¢ 1 ssHeapsi 2013 2o0a unu nocsie amol Gambi)
BHOCMUT 3Ha4UTENbHbIE N3MEHEHWS B MOPSA0K NPU3HAHKS U OLLEHKN pacxo4oB Mo MEHCUOHHOMY MNNaHy C
YCTaHOBMEHHBbIMY BbINIaTaMn U BbIXOAHbIX NMOCOOMIA, a Takke 3HAYMTENbHO MeHSAeT TpeboBaHus K
packpbITUIO MHGOpMaLMM 000 BCeX Buaax BO3HarpaxaeHui paboTHukam. [aHHbIM cTaHgapT Tpebyet
NpU3HaHMS BCeX W3MEHEHWA B YUCTbIX 00sf3aTenbCcTBax (akTmBax) MO MEHCMOHHOMY MraHy ¢
YCTaHOBMEHHBIMY BbiMfiaTamMy B MOMEHT MX BO3HVMKHOBEHMS criegyowmm obpasom: (i) CTOMMOCTb ycnyr
W YNCTbIA MPOLIEHTHbIA OOXOA OTpaXakTcsl B MpubbinuM unm yobiTke; a (ii) nepeoleHka - B Mpoyem
COBOKYNHOM pfoxofde. B Hactoswee Bpemsa [pynna npoBOAUT OLEHKY TOro, Kak [AaHHbIN
NepecMOTPEHHbIV CTaHAAPT NOBMMSIET HA KOHCONMUANPOBAHHYIO (PMHAHCOBYH OTYETHOCT.

«Packpbimusi — B3aumo3ayem buHaHCOB8bIX aKkmueoe U (puHaHcoebix obsizamesibcme» —
UN3meHeHus1 Kk MC®O 7 (ebinyujeHo 8 Oekabpe 2011 200a u ecmynaem e cusiy Onsi 20008bIX
nepuodoe, Ha4YuHarwuxcsi 1 siHeapsi 2013 2o0a unu nocsie amol Aamabli). [JaHHOE N3MEHeHWEe
TpebyeT packpbITUsi, KOTOPOE MO3BONUT MOMb30BATENSAM KOHCONUMANPOBAHHON (PMHAHCOBOW OTYETHOCTYU
KOMMaHWM OLEHWUTb BO3AENCTBME WNN MOTEHUManbHOe BO3AEWCTBUE COrMalleHuii O B3aumos3adeTe,
BKITlOYas Mpaea Ha 3a4eT. [laHHOe M3MEHEHUWE OKaXeT BO3AENCTBUSA HA packpbiTUe MHAOpMaL MK, HO He
OKaXxeT BO3OEWNCTBME Ha OLEHKY U MpU3HaHMe (OMHAHCOBbLIX MHCTPYMEHTOB.

«B3aumo3ayem ¢huHaHCO8bIX akmueoe U ¢huHaHcoebIx obsizamenbcme» — U3meHeHus1 kK MC®O
(IAS) 32 (ebinywjeHo e Odexkabpe 2011 200a u ecmynaem e cuny 0Ons 20008bIxX nepuodos,
HayuHarowuxcsi 1 siHeapsi 2014 2o0a unu nocne amol Odambi). [JaHHOE W3MEHEHWe BBOAUT
pykoBoacTBo no npumeHeHuto MCOO (IAS) 32 ¢ uenblo ycTpaHeHUs NPOTUBOPEYNIA, BbISIBIIEHHbIX MPU
NPYMEHEHNN HEKOTOPLIX KPUTEPUER B3anMo3ayeTa. ATO BKMOYAET pa3bsACHEHUE 3HAYEHUSI BblpaXKeHUS
«B HacTosiLee BpeMs NMeeT 3aKkoHoaaTeNbHO YCTaHOBMNEHHOE NPaBOo Ha 3a4eT» U TOro, YTO HEKOTOpbIe
CUCTEMBbI C pacyeToOM Ha HETTO OCHOBE MOrYT CHMTaTbCH SKBMBANEHTHbIMU CUCTEMAM C pac4yeToM Ha
BanoBoOW OCHoBe. B HacTosiee Bpemsi pynna usy4aeT nocneacTBus NPUHATAS 3TOr0 U3MEHEHUS, €ro
BO34encTBMe Ha [pynny 1 CPoKM NPUHATUA u3MeHeHns ['pynnon.
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YcoeepweHcmeosaHusi  MexdyHapoOHbix cmaHOapmoe  ¢uHaHcoeol  omyemHocmu
(ebinyuwieHb! 8 mae 2012 200a u ecmynarom e cuny c 1 sHeapsi 2013 200da). YcoBepPLUIEHCTBOBAHNS
npeacTaBnAlT coO0M U3MeHeHus B NsATU cTaHgapTax. [NepecmoTpeHHbin MCPO 1 (i) yTouHsieT, 4To
KOMMaHus, BO30OHOBNSALWAa NOArOTOBKY hMHAHCOBOM OoTY4eTHOCTU No MCPO, MOXeT nnm noBTOPHO
npumenntse MC®OO 1, nnn npumenutb Bce MCPO peTpoCcnekTUBHO, Kak ecrnn Obl OHa He npekpalana
X npumMmeHeHue, u (ii) gobaBnseT UCKIOYEHNE U3 PETPOCNEeKTUBHOIO npumeHenns MCOPO (IAS) 23
«3artpatbl NO 3anmamM» ONd  KOMMaHWKA, BNEpBble COCTaBMASKWMX OT4YeTHocTb no MCOO.
MepecmoTpeHHbIn MCDO (IAS)1 yTouHAET, YTO NpeacTaBnATh NpuMeYaHnst K PMHaAHCOBOW OTYETHOCTH
anst obocHoBaHusi TpeTbero Gyxrantepckoro 6anaHca, NpeAcTaBNeHHOro Ha Havano npeplayLiero
nepuoga B Tex cny4vasix HeoOs3aTenbHO, eCnn OH MPEACTaBMsieTCs B CBA3M C TEM, YTO MUCMbITan
Cepbe3HOEe BO3AENCTBME PETPOCMNEKTUBHOIO MNepecyeTa, WU3MEHEHWA B YYETHOW MOMUTUKE UIK
peknaccudpukaumm gns uenen npeacraBneHns UHaHCOBOW OTYETHOCTM, MpW 3TOM MpUMeYaHus
HeoOXxoOuMMbl B Tex chyyasx, Korga KomnaHus Ha [JobpoBOMbHOW OCHOBE NpeacTaBnsieT
[OMOSNHUTENBbHYK CpaBHUTESNbHYIO OTYETHOCTb. lMepecmoTtpeHHbin MCPO (IAS) 16 pasbsacHSeT, uTo
cepBucHoe obopydoBaHue, ucnonb3yemoe Oornee ogHOro nepuoga, knaccuduumpyercs B cocTaBe
OCHOBHbIX cpeacTB. [epecmoTtpeHHbii MCPO (IAS) 32 pasbsicHSIeT, UTO OnpefeneHHble Hanorosble
nocneacTeus pacnpegeneHns cpeacTs COGCTBEHHUKAM AOIMKHbI OTpaXaTbCcd B oTyeTe O npubbinsax u
ybbITkax, Kak 97O Bcerga Tpeboanocb B cootBeTcTBMM ¢ MCOO (IAS) 12. TpebosaHus
nepecmoTtpeHHoro MC®O (IAS) 34 6binv npuBeaeHbl B cOOTBETCTBME B cooTBeTcTBME ¢ MCOO 8. B
MC®O (IAS) 34 ykasbiBaeTcs, 4TO OLeHKa obLuen CyMMbl akTUBOB 1 0683aTenNbCTB ANA onepaumoHHOro
cerMeHTa Heobxoguma TONbKO B TEX Cryyasix, Korga Takas MHopmaunst perynsipHo npegocTaBnsieTcs
Ny unu opraHy, OTBETCTBEHHOMY 3a MPUHATUE OMEPALMOHHLIX PELUEHWUA, U Takke UMeNo MecTO
CylleCTBEHHOE W3MeHeHMe B OueHkax C MOMEHTa MNOAroTOBKWM  MocnegHen  rogoBoW
KOHCONMMANPOBaHHON PMHAHCOBOM OTYETHOCTU. B HacToslwee Bpema [pynna npoBOAUT OLIEHKY TOrO,
KaK JaHHble U3MEHEHUS MOBMUSAIOT Ha KOHCONMMANPOBaHHYK (hMHAHCOBY OTYETHOCTb.

U3meHeHus1 k Pykoeodcmey no mpeboeaHusiMm nepexodHo20 nepuoda dns MC®O 10, MC®HO 11
u MC®O 12 (ebinyweHo e uroHe 2012 200a u ecmynaem e cusly Onsi 20008bix rnepuodos,
HayuHarouwjuxcsi 1 ssHeapsi 2013 200a unu nocne amol Gamsbl). [aHHble M3MEHEHUs copepXaT
pasbsACHeHUs Ans pykoBoactBa Mo nepexogy Ha MCPO 10 «KoHconmampoBaHHasi (huHaHcOBas
oT4yeTHOCTby. KomnaHuu, nepexogdwime Ha MCOO 10, AOMKHbI OLEHUTb KOHTPOMb Ha NepBbli AeHb
TOro rogoBoro nepuoga, B kotopom 6bin npuHaT MCO®O 10, n, ecnu pelueHne O BbINONHEHUN
koHconupauun no MCPO 10 otnmuyaetca ot pelweHus no MCOO (IAS) 27 wn MNMKU-12, To gaHHbIE
npeablaywero cpaBHUTenNsHoro nepuoga (t.e. 2012 roga ons KomnaHwuii, OUHAHCOBBINA rof, KOTOPbIX
COOTBETCTBYET KaneHgapHomy, ecnv oHu npumeHsioT MCOO 10 B 2013 rogy, 3a WCKNOYeHUEM
crnyyaeB, Korga 9TO MNPaKTUYECKM HEBO3MOXHO. OTM W3MEHEHWs Takke MpegoCTaBnsoT
pononHutensHoe ocBoboXxaeHne Ha BpeMs nepmnoga nepexoga Ha MC®O 10, MCPO 11 «CornawweHus
O COBMeCTHoOW pgesTtenbHocT» u MCPO 12 «PackpbiTe uHopMaumm o Jonsx yvyactus B Opyrux
KOMMaHWaXx»  MNyTeM  orpaHudeHuss TpeboBaHWiA NO  MPedoCTaBEHVMIO  CKOPPEKTUPOBAHHOM
CpaBHUTENbHbBIX AaHHbIX TOMBbKO 3a NpeAbiayLimi cpaBHUTENbHbBIN Nepuod. Kpome Toro, B pesynbTate
BHECEHWS] U3MEHEHU OTMeHeHO TpeboBaHWe O MpeAcTaBEHVMU CpPaBHUTESNbHbIX AAHHbBIX B pamMkax
packpbiTMs MH(OPMaLMK, OTHOCSLLENCH K HEKOHCOMNMUAMPOBAHHLIM CTPYKTYPUPOBAHHBIM KOMMaHUAM
ans nepuoAos, npefwecTsoBasLlUMX npumeHeHuto MCOO 12. B HacToswwee Bpems pynna npoBoaut
OLLEHKY TOro, Kak AaHHble U3MEHEHNS NOBNUAIOT Ha KOHCONUAMPOBAHHYO (PUHAHCOBYIO OTHYETHOCTb.

UN3meHeHust Kk MC®O 1 «llepeoe npumeHeHue MexdyHapoOHbIX cmaHOapmoe ¢huHaHco8oU
omy4yemHocmu» — «"ocydapcmeeHHbIe 3aliMbi» (8binyweHbl 8 Mapme 2012 200a u ecmynarom e
cuny ¢ 1 siHeapsi 2013 2o00a). [laHHble U3MEHEHUS, OTHOCALUMECS K 3alimam, MONydeHHbIM OT
rocyfapctea Mo CTaBKaM HWXKE PbIHOYHbIX, OCBOOOXOAOT KOMNaHWMW, BreEpBble COCTaBMstoLme
oT4yeTHOCTb Mo MC®O, oT NONHOro PeTpocnekTMBHOIO npumMmeHeHns MCO®O npu oTpakeHun B ydeTe
3TUX 3arMMoB npu nepexoge Ha MCPO. 31o npegocTtaBnseT KOMMNaHWSIM, BMEPBblE€ COCTaBIIAOLLMM
oT4yeTHOCTb Mo MC®PO, Takoe xe 0ocBOOOXOEHWE, KaK W KOMMaHMSIM, KOTOpbIE YXXE COCTaBMstOT
otyeTHocTb Mo MCPO. B HacToswee Bpemsi [pynna npoBOAMT OLEHKY TOro, Kak [aHHbIV
NepecMOTPEHHbIV CTaHAAPT NOBMMSIET HA KOHCONUANPOBAHHYIO (PMHAHCOBYH OTYETHOCT.

lpoyue nepecmompeHHblie cmaHlapmbl u uHmepnpemauuu: MK 20, «3atpaTbl Ha BCKPbILLHbIE
paboThbl Npy OTKPbLITOM pa3paboTke Ha 3Tane A4obbluM» paccmaTpuBaeT BOMPOC O TOM, KOrda M Kakum
06pa3om yuuTbIBaTh BbIrOAbl, BO3HMKAKOLWNE B pe3ynbTaTe BCKPbILWHbIX paboT. [JaHHas nHtepnpetaums
He OKaXeT BNUSAHUS Ha KOHCONUAUPOBAHHYO (PUHAHCOBYIO OTHETHOCTL [ pynnbl.
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6 HoBble yyeTHble NoONoXeHnAa (NpoaoImkeHue)

UN3meHeHusi k MC®O 10, MC®O 12 u MC®O (IAS) 27 - «MHeeCcmMUUUOHHbIE KOMMaHUU»
(ebinywieHbl 31 okmsbpsi 2012 200a u ecmynaom e cusy O0ns 20008ebix nepuodos,
HayuHarowjuxcsi 1 siHeapsi 2014 200a). OTO UW3MEHEHWe KacaeTcsl BBEAEHWUs ornpeaerneHus
WHBECTULMOHHOW KOMMa@HUM Kak KoMMnaHuu, koTopas (i) monmyyaeT cpeacTtBa MHBECTOPOB AnA
NpegocTaBneHns UM ycryr No yrnpaBneHuto uHsecTuumsmuy; (i) rapaHTupyeT CBOMM MHBECTOpPaM, YTO
ee Uuenblo SBMSeTCHS MHBECTMPOBaHWE CPEeACTB WCKMOUYMTENbHO Ans obecneyvyeHns MNOBbILWEHWS
CTOMMOCTM BIIOXXEHHOMO KanuTarna unm nonyyYyeHust MHBECTULIMOHHOIO goxoaa, a Takke (iii) oueHnBaeT
CBOM WHBECTULMM MO CMNpaBeAnvBOA CTOMMOCTU. WHBECTUUMOHHas komnaHus Oyaet obsisaHa
yYnTbIBaTb CBOW JOYepHME NpeanpuaTusi NMo CrpaBenfMBOM CTOMMOCTU 4epe3 cyeTa npubbinen u
yObITKOB M BKMIOYATb B CBOK KOHCONMWAMPOBAHHY (DUHAHCOBYKDO OTYETHOCTb TOMbKO TE [OYepHue
NpeanpusiTUsi, KOTopble NPeaOCTaBMNAT YCNYrn, OTHOCALUMECS K MHBECTULMOHHON OESATENBHOCTN 3TON
KomnaHun. B cootBeTcTBUM C nepecMoTpeHHbIM MC®PO 12, TpebyeTcs packpbiBaTb AOMNOMHUTENBbHYHO
MHdOpMaLUMIo, BKMOYas CyLleCTBEHHble NpodeccrMoHarnbHble CYXXOEHWs, KOoTopble ObinvM caenaHbl,
4yTOObLI OonpedenvTb, SBMASETCA MW KOMMNaHUS WMHBECTMUUOHHOW wmnu HeT. Kpome TOro, Heobxoammo
packpbiBaTb UHOPMaLKNIO O PUHAHCOBOM UKW MHOW NOLAEPXKKE, OKa3blBAeMOW OOYEPHEN KOMMaHUW,
He BKIIOYEHHON B KOHCOMNWAMPOBAHHYI0 (PMHAHCOBYH OTYETHOCTb, HE3AaBMCMMO OT TOro, Bbina nm aTta
noagepxka yxe npegocTaBrneHa 3TOM [OYEepHer KOMMaHWKU, UKW TONbKO MMEETCS HamepeHue ee
npepocTtaBuTb. B HacTosiwee Bpems pynna NnpoBOAMT OLEHKY TOTO, Kak AaHHbIE U3MEHEHMWS MOBUSIIOT
Ha KOHCONMANPOBAHHYIO (PMHAHCOBYHO OTYETHOCTb.

lpoyue unmepnpemauuu ebinyuweHHbie KMC®O, Ho He npuHsamsie 8 Poccuu:

MC®0O 9 «®PuHaHcoeble uHcmpymeHmsbl Yacmb 1: Knaccudgpukayuss u ouyeHka». MCOO 9,
BbiNyleHHbIn B HosAbpe 2010 ropa, 3ameHsieT pasgensl MCOO (IAS) 39, oTHocswwmecsa kK
Kknaccudukaumm n oueHke (UHAHCOBLIX akTMBOB. [1OMOMHUTENbHblE U3MEHeHWUs OblnMn BHECEHbI B
MC®O 9 B okts16pe 2010 roga B OTHOLLEHUN KnaccuduKkaumm 1 OLeHKN MHAHCOBbLIX 00A3aTeNbCTB U B
nekabpe 2011 roga B OTHOLIEHMU (i) USMEHEHUS AaTbl BCTYMIIEHMS B CUIY, KOTOpasi YCTaHOBNEHA Kak
rogoBble nepuogbl, HaunHatowmecs 1 sHeapst 2015 roga wnm nocne atom patwl, (i) gobaBneHus
TpeboBaHMsI O pacKpbITUN MHpOPMaLIUM O nNepexoae Ha 3ToT ctaHgapT. OCHOBHbIE OTNMYMS CTaHZapTa
cnegyroume:

" PUHAHCOBbIE aKTMBbl OOJIKHbI KJ'IaCCI/I(*)I/ILI,I/IpOBaTbCﬂ no ABYM KaTeropuam OLEeHKU:
oueHnBaemble BrnocneacTtesnn no CI'IpaBe,IJ,J'II/IBOVI CTOMMOCTHU n oueHunBaemble
BnocneacTtsun no aMOpTI/I3I/IpOBaHHOI7I CTOUMOCTW. Bbl60p MeTOoAa OLEHKN OOIMKEH ObiTb
caenad npun nepBoHavaslbHOM NMPU3HaHUN. KJ'IaCCI/Id)I/IKaLI,I/IFl 3aBMCUT OT BusHec-moaenu
ynpasnieHna q)I/IHaHCOBbIMI/I MHCTPYMEHTaMMN KOMNaHUN N OT XapaKTepUCTUK OOroBOPHbIX
NOTOKOB AEHEXHbIX CpeaACTB N0 MHCTPYMEHTY.

" NHCTpyMEHT BNOCNEeACTBMU OLEHMBAETCSA MO aMOPTU3MPOBAHHONW CTOUMOCTU TOMbKO B TOM
cnydae, Korga OH sIBMisieTCs AONTOBbIM WMHCTPYMEHTOM, a Takke (i) OusHec-mopenb
KOMMaHWM OpUEHTMpPOBaHa Ha yaepXaHue [aHHOro akTMBa [Anid uenen nonyyeHus
KOHTPaKTHbIX AEHEXHbIX MOTOKOB, U1 OQHOBPEMEHHO (i) KOHTPAKTHbIE AEHEXHbIE MOTOKM Mo
[aHHOMY aKTUBY MPEACTaBNSAT COOOM TOMbKO BbiMnaTbl OCHOBHOW CYMMbl M MPOLEHTOB
(To eCcTb (bMHAHCOBBIA MHCTPYMEHT UMEET TOIbKO «0a30Bble XapaKTEPUCTUMKU KpeauTar).
Bce ocTtanbHble [ONrOBble WMHCTPYMEHTbl [AOMKHbl OLEHMBATBLCA MO CrpaBeanvBomn
CTOMMOCTU Yepe3 NpUbbINb UNK YObITOK.

] Bce poneBble WHCTPYMEHTbl [OMXKHbl BMOCMEACTBUM OLEHUBATLCA MO CrpaBeasiMBown
cTouMmocTn. [loneBble MHCTPYMEHTHI, yaepXuBaemble Ansi TOproenu, 6yayT oueHuBaTbCs
no cnpaBeanMBON CTOMMOCTWU 4epe3 Npubbinb Mnu ybbITOK. [na ocTanbHbIX [O0MeBbIX
WHBECTMLUMA NPU NEepBOHaYanbHOM MPU3HAHUN MOXET ObiTb MPUHATO OKOHYaTerlbHoe
pelieHne o6 OTpakeHUM Hepeanu3oBaHHOW M peanv3oBaHHOW NpubbINM nnn yobiTka oT
nepeoLieHKN MO CnpaBeAIMBON CTOMMOCTM B COCTaBe NpPOYero COBOKYMHOMO JOXOAa, a He B
cocTaBe npudbinen nnu yooiTkoB. [Joxoabl U pacxogbl OT NEPEOLEHKN HE NEePEeHOCATCS Ha
cyeTa npubbinen unu yobiTKOB. ITO peLLeHne MOXET MPUHUMATbCA UHOUBMAYAIbHO OIS
Kakgoro (OMHAHCOBOrO MWHCTpYMeHTa. [MBMOEHObl [OOJPKHbI OTpaXaTbCA B COCTaBe
npubbinen unm ybuITKOB, TaK Kak OHU NpeacTaBnsoT cobon AOXOAHOCTb MHBECTULINIA.
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6 HoBble y4yeTHble NonoxeHns (NpoaosmkeHue)

" BonbwuHcTBOo TpeboBaHmin MCPO (IAS) 39 B OTHOLWEHMM Knaccudmkaumm U OLEHKM
PUHaAHCOBLIX 00si3aTenbCcTB Obinv nepeHeceHbl B MCOO 9 6e3 nameHeHuin. OCHOBHbIM
oTnunem dBnsieTcsl TpeboBaHMe K KOMMaHMM packpbiBaTb 3PEEKT M3MEHEHUN
CODCTBEHHOrO KpPeaWTHOro pucka (PUHAHCOBbIX 00A3aTENbCTB, OTHECEHHBIX K KaTteropum
OLEHMBaeMbIX MO CrpaBedsIMBOM CTOMMOCTU 4vepe3 npubbiib unu ybObITOK, B COCTaBe
npo4ero COBOKYMHOro Aoxoaa.

MpuHaTne MCPO (IFRS) 9 sensieTca obsasatenbHbiM ¢ 1 aHBapsa 2015 roga, 4OCPOYHOE NMPUMEHEHUE
paspewaetcd. B HacTosiwee Bpems [pynna m3dydaeT nocneacTBus MPUHATMS 3TOrO cTaHgapTta, ero
BO3gencTBme Ha [[pynny u CpoKkn NpUHATUS cTangapTa [pynnon.

Ecnn Bbllle He yKasaHO WHOe, O0XMOAeTCsl, YTO [aHHble HOBble CTaHA4apTbl U UHTeprnpeTauuu
CYLLIECTBEHHO He MOBMNUAIOT HAa KOHCONMAUPOBAHHY (PUHAHCOBYH OTYETHOCTL [pynnbl.

7 [leHeXHble cpeacTBa U NX 3KBUBANEHTbI

(8 mbicsiyax pocculickux pybned) 2012 2011
HanuuHble cpeacTtea 24 338 921 23618 675
OctaTtkn no cyetam B L|b P® (kpome 0bs3aTenbHbIX pe3epBoB) 32512 354 11 626 558
KoppecnoHaeHTckme cueTa u 4eno3uTbl «OBEPHANT» B ApYrnx 6aHkax
- Poccuinckon depepaunn 5285738 2 844 363
- Opyrux cTpaH 40 152 570 45 304 156
OenosuTbl B Apyrnx 6aHkax ¢ nepBoHavanbHbIM CPOKOM MOralleHnsi

MeHee Tpex MecsiueB 36 848 219 52 302 986

Cpoenku ¢ ueHHbIMM Bymaramu, npuobpeTeHHbIMY NO AOroBopamM
obpaTHoro peno ¢ gpyrumy 6aHkamu ¢ nepBoHavanbHbIM CPOKOM
norawleHnsa MeHee Tpex MecsLeB 15199 312 3823 079

UToro aeHeXHbIX CpeacTB U UX IKBUBANIEHTOB 154 337 114 139 519 817

Mo cocTtosHuio Ha 31 aekabpsi 2012 roga SKBUBANEHThI AEHEXHbIX cpeacTB B cymme 15 199 312 Thicau
pyonen (31 pgekabpsa 2011 r.: 3 823 079 Tbicay pybnen) 6bnmn akTnyeckn obecneveHbl LiEeHHbIMU
Oymaramu, NpuobpeTeHHbIMU MO OOroBopaM OOpaTHOro Perno COo CrnpaBeanMBOM CTOMMOCTbIO 17 864
317 Toicay pybnen (31 gekabpst 2011 r. 4 486 841 Tbicava pybnen). pynna nmeeT npaBo nNpogaTtb Unu
nepes3anoXnTb JaHHbIE LieHHble Bymaru, NpnobpeTeHHbIe MO 4oroBopam obpaTHOro peno.

Mo coctosaHuio Ha 31 aekabpsa 2012 roga KoppecnoHAEHTCKME cyeTa U Aeno3nTbl «OBEPHANT» B APYrnX
BaHkax BKMYanuM AeHexHbIn pesepB B cymme Homb pybnen (31 gekabpsa 2011 r.: 936 442 Tbicaum
pyGnei), pa3MeLLeHHbIN B paMKaXx BbIMOMHEHUS YCINOBMWI NPOCNEKTa LEeHHbIX Bymar.

KoppecnoHaeHTckune cyeTa, Aerno3uTbl «OBEpPHanT» W Oeno3uTbl B ApYrMx 6aHkax ¢ nepBoHaYarbHbIM
CPOKOM MOralleHnsi MeHee Tpex MeCsiLeB W COENIKM C LeHHbIMM Oymaramu, npuoOpeTeHHbIMKU Mo
JoroBopam oOpaTHOro peno, C MepBOHAYalnbHbIM CPOKOM MOraleHuss MeHee Tpex MecsiLeB
NnpeacTaBnsitoT OCTATKM Ha cyYeTax B KPYMHEWLWMX M3BECTHbIX MHOCTPaHHbIX 6GaHkax u BegyLimx
pOCCUIACKMX BaHKax.
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7 [eHexHble cpeacTBa U UX IKBUBANEHTbI (MPOAoIKeHne)

Hwxe npeactaeneHa nHdopMaums 06 MHBECTULMOHHBIX onepaumsix, He TpeboBaBLLUMX UCMOSb30BaHMUS
OEHEXHbIX CPEACTB U UX SKBUBANEHTOB U HE BKITIOYEHHbIX B KOHCONMMAMPOBaHHbIV OTYET O ABWKEHUU
OEHEXHbIX CPeacTs:

(8 mbicsidyax pocculickux pybnel) 2012 2011

HepeHexxHasi NYHBECTULIMOHHAS AeATeNIbHOCTb
MprobpeTeHne obecneveHuss, NONTy4EeHHOrO B COGCTBEHHOCTb 3a HEMMaTexu,
B 0OMeH Ha KpeauTbl M aBaHCbl KITMEHTaM 593 668 578 608

O6ecneyeHune, Nony4yeHHoe B COBCTBEHHOCTb 3a HeMmaTexu, OTPaXaeTcs B COCTaBe MPOYNX aKTUBOB.
Cwm. MpumevaHue 18.

B Tabnuue HWxe npeacTaBreH aHanu3 3KBUBAriEHTOB AEHEXHbIX CPEACTB MO KPEAUTHOMY KayecTBy Mo
cocTosiHuio Ha 31 aekabpsa 2012 ropa:

OcTtaTtkm no KoppecnoHgeHTckue [deno3uTthbl Cpenku c UTtoro
cyetam B cyeTa ¥ Aeno3uThbl B Apyrux LeHHbIMMU
LB P® «OBepHanT» B Apyrux 6aHKax c 6ymaramm,
(kpome 0aHKax nepBOHa- npuo6Gpe-
obszatenb- Poccuitckas Opyrve  YanbHbIM TEeHHbIMU NO
HblX  ®depepauus CTpaHbI CPOKOM  AoroBopam
pe3epBOB) noraiue- o6partHoro
HUSA MeHee peno c
Tpex Apyrmumu
MecsiueB 6aHkamu c
nepBoOHa-
YanbHbIM
CPOKOM
noraweHus
(8 mbicsiqax MeHee Tpex
poccutickux pybned) mecsiueB
HenpocpoyeHHble n
HeobecLeHeHHbIe
MuHVMManbHLIA prck 32512 354 - 1478 194 - - 33 990 548
OTnuyHas
KpeanTocnocobHOCTb - - 30837001 33745524 - 64 582 525
OuyeHb BbICOKas
KpeanTocnocobHOCTb - - 7 803 745 - 1229720 9 033 465
Bbicokas
KpeamTocnocobHOCTb - 4 833 634 2430 2800728 - 7 636 792
CpepaHsis
KpeamTocnocobHOCTb - 418 230 - 301 967 - 720 197
MocpencTeeHHas
KpeauTocnocobHOCTb - 17 313 25 766 - 3280 453 3323532
Huskas
KpeanTocnocobHOCTb - 329 1721 - 4 244 702 4 246 752
OuyeHb Hu3Kas
KpeanTocnocobHOCTb - - 3713 - 4 305618 4 309 331
Y6bITOK/6aHKPOTCTBO - 15 087 - - - 15 087
He umerowme
penTuHra - 1145 - - 2138 819 2 139 964

UToro akBMBaneHToB
AEeHeXHbIX CpeacTB 32 512 354 5285738 40152570 36 848 219 15199 312 129 998 193
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7 [eHexHble cpeacTBa U UX IKBUBANEHTbI (MPOAoIKeHne)

B Tabnvue Huxe npeacrtaBrieH aHanuad SKBUBareHTOB AEHEXHbIX CpeacTB No KpeAUTHOMY Ka4vecTBY MNo

cocTosiHmio Ha 31 gekabps 2011 roga:

OcTaTtku no KoppecnoHgeHTckne [1enosuTbl Cpenkuc UToro
cyetam B cyeTa v Aeno3uThbl B ApYyrux LeHHbIMMU
LB P® «OBepHanT» B APYrux 6aHKax c 6ymaramm,
(kpome 6aHKax nepBoHa- npuobpeTeH
obsasaTtenb- Poccuickas Opyrve  YanbHbIM HbIMM NO
HbIX  ®epepauus CTpaHbl CPOKOM  pOoroBopam
pe3epBOB) noraweHus o6paTHoro
MeHee peno c
Tpex Apyrumu
MecsiLeB 6aHKamu ¢
nepBoHa4an
bHbIM
CPOKOM
noraweHus
(8 mbicsiqax MeHee Tpex
poccutickux pybned) mecsiueB
HenpocpoyeHHble n
HeobecLeHeHHbIe
MuHUManbHBIR pyUck 11 626 558 - 973 231 - - 12 599 789
OTnnyHas
KpeanTocnocobHOCTb - - 43154226 52 302 986 360 955 95 818 167
OueHb BbicOKast
KpeamTocnocobHOCTb - 1343 1158 007 - 572 072 1731422
Bbicokas
KpeamTocnocobHOCTb - 2 803 962 - - 1632 991 4 436 953
CpegaHsis
KpeanTocnocobHOCTb - 5263 - - 684 237 689 500
MocpeacTBeHHas
KpeanTocnocobHOCTb - 18 510 2 436 - 395 035 415 981
Huskas
KpeamTocnocobHOCTb - - 1833 - - 1833
OueHb Hu3Kas
KpeamTocnocobHOCTb - - 13176 - - 13176
Y6bITOK/6aHKPOTCTBO - 15 285 - - - 15 285
He nmetwowine
penTuHra - - 1247 - 177 789 179 036
WToro akBMBaneHToB
OEeHEeXHbIX CpeacTB 11 626 558 2844363 45304156 52 302986 3823079 115901 142

Feorpacbmqecmﬁ aHanni, aHanmi geHeXxHbIX CpeacTB N NUX 3KBMBAJIEHTOB MO CPOKaM noralueHuna u
aHann3 npoueHTHbIX CTaBOK MpeacTtaBlfieHbl B anIMeLIaHI/II/I 35. MHd)OpMaLI,I/IFl no onepaunam co
CBA3aHHbIMKX CTOPOHaMM npeacTaBiieHa B I'Ipvlmeanmm 42.
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8 ToproBble LeHHble 6ymaru u AebuTopckan 3a40/mKeHHOCTb MO cAenkam perno,
OTHOCSLLAACH K TOProBbIM LeHHbIM 6ymaram

(8 mbicsiyax pocculickux pybned) 2012 2011
O6nurauun cdepepansHoro 3anva (OP3) 6 664 680 4099 311
KopnopaTueHble obnuraumm 5521 053 40 340 217
KopnopaTuBHble eBpooGnuraumm 1010812 5320 126
MyHuumnaneHble o6nuraymm - 2 610 968
O6nurauun EBponerickoro 6aHka peKoHCTpyKUuK 1 pa3suTus (obnuraummn EBPP) - 1558 713
WToro ponroBbix TOProBbIX UeHHbIX 6ymar n nebMTopcKomn 3a40MKEHHOCTU 13 196 545 53 929 335
no caenkam peno, OTHOCSLWENCSA K TOProBbIM LIeHHbIM GyMaram
KopnopaTvBHble akumm 4 646 4 936
NToro ToproBbix LIeHHbIX 6ymar u 0e6MToOpCcKoM 3a[0IMKEHHOCTH Mo 13 201 191 53934 271

caenkam peno, OTHOCSALLENCA K TOProBbIM UEHHbIM 6ymaraM

KoprnopaTuBHble akuuu npeactaBneHbl akuMsMU MeXOyHapoOHbIX KOMMaHWiA, KoTopble CBODOAHO
obpallatoTcs Ha MexayHapoaHoM pbiHke. OLeHka crnpaBeanvBoi CTOMMOCTU TOProBbIX LEHHbIX Gymar
onpenenseTcs Ha OCHOBE PbIHOYHBIX KOTUPOBOK.

ToproBble LieHHble GyMary oTpaxkatoTcs Mo CpaBeAIMBOM CTOMMOCTU, YTO Takke OTpaxaeT CrucaHue,
06yCcrnoBneHHoe KpeauTHbIM PUCKOM. Tak Kak TOpProBble LieHHble Bymary oTpaXkatoTcs Mo CripaBefuBoN
CTOMMOCTW, OMPEAENEHHO Ha OCHOBE OGLEKTMBHBLIX PbIHOYHBLIX [aHHbIX, pynna oTaenbHO He
aHanu3MpyeT U He OTCMNeXWBaeT MpuaHaky obecueHeHus aTux Bymar. Hwke npusoguTcs aHanus
JOINTrOBbIX TOProBbIX LIEHHbIX Gymar no kpeauTHOMY KayecTBY Mo cocTosHMIO Ha 31 nekabps 2012 roaa:

(8 mbicsisax pocculickux
pybnel)

O6nurauuu
cdenepans-
HOro 3amma

Kopnopa- Kopnopa-
TUBHbIE TUBHbIE
o6bnurauum eBpooGNU-
rauum

MyHuuun  OGnura-
anbHble uumn
ob6nwura- EBPP

ummn

UToro

HenpocpoueHrHbie u
HeobecyeHeHHble (o
cripasednueoli cmoumocmu)

MwnHUManbHbBIA pUCK

Bbicokas
KpeamuTocnocobHOCTb

CpepaHsis
KpeamuTocnocobHOCTb

MocpencTeBeHHas
KpeamuTocnocobHOCTb

Huskas kpeanTocnocobHOCTb

6 664 680

633 656 -
3831741 977 700

904 597 33112
151 059 -

6 664 680

633 656

4 809 441

937 709
151 059

NToro oonroBbIX TOProBbIX
LieHHbIX 6ymar u
nebutopckomn
3a[0/MKEeHHOCTN No
caernkam peno,
OTHOCSILLEeMCH K TOProBbIM
LleHHbIM 6ymaram

6 664 680

5521 053 1010 812

13 196 545

33



3A0 «PatigpgpatizeHb6aHK»
lMpumeyvaHusi K KOHconuduposaHHOU puHaHcoeol omyemHocmu — 31 dekabpsi 2012 200a

8 ToproBble LeHHble 6ymaru u AebuTopckan 3a40/mKeHHOCTb MO cAenkam perno,
OTHOCSLLAACA K TOProsbIM LeHHbIM Gymaram (npogorkeHue)

Hwxe npuBoaUTCS aHanu3 OONroBbIX TOProBbIX LIEHHbLIX Bymar no KpeAuTHOMY KauyecTBY MO COCTOSIHUIO
Ha 31 gekabps 2011 roga:

O6nurauun Kopnopa- Kopnopa- MyHuuun  O6nura- Utoro
cdenepans- TUBHbIE TUBHble  anbHble ummn
(8 mbicsiyax pocculicKux HOro 3anma obnurauum eBpoobnu- obnwura- EBPP
pybned) rauum uuun

HenpocpoyeHHsbie u

HeobecueHeHHble (o

cripasednugol cmoumMocmu)
MuHUManbHbIN pyck 4099 311 -
OTnuyHas

KpeamMTocnocobHOCTb - 956 333 145 622 -
OuyeHb BbiCcOKas

KPeanToCnocobHOCTb - 9214 240 1791 966 -
Bbicokas

KPeanTocnocobHOCTb - 24 870 290 1775385 -
CpepaHsis

KpeauTocnocoBGHOCTb - 3 220 541 1571 280 -
MocpencTBeHHas

KpeauTocnocoGHOCTb - 1978 049 35873 -
Huskasi KpeanTocnocobHOCTb - 100 764 - -

2610968 1558713 8268 992

1101 955

11 006 206

26 645 675

4791 821

2013922
100 764

UToro ponroBbix TOProBbIX
LieHHbIX 6ymar u
nebutopckomn
3a[0/MKEeHHOCTN No
coernkam peno,
OTHOCSILLENCH K TOProBbIM
LleHHbIM 6ymaram 4 099 311 40 340 217 5320126 2610968 1558713 53929 335

MHdpopmaums 06 oLeHke KpeauTHOro pucka npeacrtaeneHa B NpumevaHum 35.

BaHk umeeT nuueHsnto degepanbHOM KOMUCCUMM MO PbIHKY LeHHbIX 6ymar Poccuiickon depgepaumm Ha
OCYLLIECTBIEHME Onepaunii ¢ LeHHbIMK Bymaramu.

[ebuTtopckaa 3ag0/PKEHHOCTb, MO cAefkam peno, OTHOCALWAsCA K TOProBbiM LIEHHbIM Oymaram,
NpoAaHHbIM MO cAenkam pPeno, KOTopble KOHTpareHT MMeeT MpaBO NpodaTb MMM nepesanoxuTb B
COOTBETCTBMM C KOHTPAKTOM WIM CrIOXMBLUENCHA MPaKTMKOW. [JoroBopbl peno MMenu KpaTKOCPOYHbIN
Xapaktep U umenu cpok noraweHus B sHBape 2013 roga. Ha 31 pekabps 2012 r. obnurauyum
denepansHoro 3amma (O®3) BknwYanu UeHHble 6ymaru, cnpaBegnuBas CTOMMOCTb  KOTOPbIX
cocTtaBuna 6 585 883 Thicsiun pybnen, ncnonb3oBaHHbIE B KAYECTBE 3anora no JoroBopam npogaxu v
obpaTHoro Bbikyrna ¢ LIb P® (31 pekabpsa 2011 r.: ueHHble Bymarn He MCMONb30BarnCb B KayecTBe
3anora no JOroBopam npoAaxu n obpaTtHoro Bbikyna). KopnopaTtmeHble o6nuvraumm BKIKOYanu LEeHHbIe
Oymaru, cnpaeegnvBasi CTOMMOCTb KOTOpPbIX cocTaBuna 662 830 Tbicay pybnen, ncnonb3oBaHHbIE B
KayecTBe 3arnora no gorosopam npogaxu u obpatHoro Beikyna ¢ LIb PO (31 gekabpsa 2011 r.: ueHHble
Oymarn He ucnonb3oBanuCb B KayecTBe 3amora MO [OroBopaM MNpoaaxu u obpaTHOro BbIKyMa).
Cwm. MpumeyaHua 19 n 37.

leorpadmueckmn aHanus, aHanuM3 TOProBbIX UeHHbIX 6ymar n aebutopckon 3afoSmKEHHOCTH,
OTHOCSILLIENCA K TOProBbiM LieHHbIM Bymaram, nNo cpokam noralleHust U aHanm3 NpPOLEeHTHbIX CTaBOK
npeacTtaeneHsl B lNpumeyaHun 35.
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9 Mpoune UeHHble Oymaru, oOTpaxaemble MO CMpaBeANMBON CTOMMOCTU uYepe3
KOHCONMMAUPOBaHHbIe cuyeTa NpuUbbINein U y6bITKOB, MU AeGUTOpCcKasa 3a40IMKEeHHOCTb Mo
caoenkam peno, OTHOCAWASACA K MPOYMM LEHHbIM 6ymaram, oOTpaXaeMbiM Mo
cnpaBeanuBoOi CTOUMOCTM Yepe3 KOHCONMUAMpPOBaHHbIe cyeTa NpubbINnei N yobITKOB

(8 mbicsiyax pocculickux pybned) 2012 2011
KopnopaTueHble obnuraumm 22 849 087 3561 146
O6nurauun cdepepansHoro 3anva (OP3) 5592 766 529 428
KopnopaTuBHble eBpoobnuraumm 4 032086 8 416
MyHMUMnanbHble obnurauumn 1 589 254 489 159
O6nurauun EBponerickoro 6aHka peKOHCTPYKUMK U pa3BuTus (odnurauum

EBPP) 1 060 865 -
EBpoobGnuraummn Poccuiickon denepauum 396 109 -

WToro npounx AonroBbIX LLIeHHbIX 6yMar, oTpaxaeMbiX No cnpaBeariuBon
CTOMMOCTU Yepe3 KOHCONMUAUPOBaHHbIE cYeTa NPUoLINEN u yobITKOB, U
[ebnTopcKoMn 3a40MKEHHOCTHU MO cAerikam peno, oTHOCSLENCS K
MPOYMM LieHHbIM GyMaram, oTpaxaeMbiM NO cnpaBeasIMBO CTOUMOCTH
Yyepes KOHCONUAUPOBaHHbIe cyeTa NPUOLINeN U yobITKOB 35 520 167 4 588 149

KopnopaTvBHble akumm 390 960 387 982

WToro npouunx LeHHbIX bymar, oTpaxaeMbIX No cnpaBeanMBoO CTOUMOCTHU
Yepe3 KOHCONUAUPOBaHHbIe cyeTa NPUGLINEN U yGbITKOB, U
[ebUToOpCKOW 3a40MKEHHOCTHU NOo cAerkKam peno, OTHOCALLEeNCs K
NPOYMM LieHHbIM Gymaram, oTpaxxaemMbIiM Mo cnpaBeAsIMBOA CTOMMOCTHU
Yyepe3 KOHCONMUAUPOBAHHbIE cyeTa NPUOLINEN U yObLITKOB 35911 127 4976 131

lpynna B 6e30T3bIBHOM nopsgke KrnaccudpmumpoBana Bbllleyka3aHHble LeHHble 6ymaru, He
ABMAOLIMECH 4acTbio TOProBOro MopTdens, Kak LeHHble Bymaru, oTpaaemble Mo CcrnpaBennBow
CTOMMOCTWN 4Yepe3 KOHCONWAMPOBaAHHble cyeTa npubbinen n ybbiTkoB. [aHHble UeHHble Gymaru
oTBeYvaloT TpeboBaHWsAM KnaccudukaumMm Kak oTpaxaemble Mo CnpasBeisiuBon CTOMMOCTM Yepes
KOHCONUAUPOBaHHbIE cYeTa npubbinen n ybbLITKOB B CBA3KM C Tem, 4YTo KoMuTeT no ynpaBreHuio
aktuBamn un naccusamu [pynnbl («<ALCO») oueHuBaeT 3a(pdEKTUBHOCTbL WMHBECTULMN Ha OCHOBE
crnpaseasiMBoM CTOMMOCTW B COOTBETCTBMM C [OKYMEHTarnbHO 3akpenfneHHon B Ou3Hec-nnaHe
cTpaTternen.

KopnopaTuBHble akuum npeactaBfeHbl akuMsMn POCCUNCKMX KoMMaHuni, cBobogHO obpaliarowmmmucs
Ha POCCUINCKOM PbIHKE.

LleHHble 6ymarv, OTHEeCEHHble K KaTeropuv OTpaXaeMblXx Mo ChpaBeasIMBOM CTOMMOCTM 4epes
KOHCONMAMPOBaHHbIE cyeTa Mpubbien U yObITKOB, OTpaXaloTcs Mo CnpaBeasIMBON CTOMMOCTU, YTO
Takke OTpakaeT cnucaHue, ObYCIOBIIEHHOE KpeaWTHbIM PUCKOM. Tak Kak [aHHble LeHHble Bymaru
oTpaxkaloTcs MO CnpaBeAsIMBOi CTOMMOCTW, OMpeerieHHOM Ha OCHOBEe HabntofaeMblX PbIHOYHbIX
[AaHHbIX, Fpynna He aHanuanpyeT 1 He OTCNEXUBaEeT NPU3HaKN 06ecLeHeHNs.

Hwke npuBooutCcs aHanM3 npo4YMx [AOMroBbiX LUEHHbIX Oymar, oTpaxaembliX MO CrnpaBeanvBoWn
CTOMMOCTU Yepe3 KOHCONMUAMPOBaHHbIE cyeTa MNpubbINE U YObLITKOB, MO KPeAMTHOMY KayecTBy MO
cocTosiHuio Ha 31 aekabpsa 2012 ropa:
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9 Mpouve UeHHble Oymaru, oOTpaxaemble MO CMpaBeAsIMBOA CTOMMOCTHU

yepes

KOHconuanpoBaHHble cYeTa I1p|r16bl.l1&ﬁ n y6bITKOB, n ,D,e6MTOpCKa$I 3aA0J1XXeHHOCTb no

caenkamMm peno, OTHocAWasaACcA K MNpo4YMM UEeHHbIM 6ymaraM, oTpaxaemMbiM

no

cnpaBe,anBoﬁ CTOMMOCTUN 4Yepe3 KOHcONMuaunpoBaHHbLIE c4YeTa I1p|rl6blneﬁ n Y6bITKOB

(npogonxeHue)

Kopnopa- O6nura- Kopnopa- MyHuuu- O6nura- EBpoobnu-

TUBHbIE umn TUBHble nanbHble uun EBPP rauumm

obnurauuu c¢dene- eBpoo6- obnura- Poccuic-

(8 mbicsiqax panbHoro nurauumu uum Kon
poccutickux 3anma Penepa-
pybned) ummn

UToro

HenpocpoyeHHbie u

HeobecUyeHeHHble

(no cnpasednueol

cmoumocmu)
MuHUManbHBIR pUcK 109126 4625849 189097 1062 357 1 060 865
OTnnyHas

KpeamnTocnocoot-

HOCTb 1451992 - - - -
OuyeHb BbiCOKas

KpeauTocnoco6-

HOCTb 7176 185 966 917 929 303 87 317 -
Bbicokas

KpeauTocnocoo-

7 047 294

1451992

9159 722

HOCTb 13 307 163 - 2557522 275 652 - 396 109 16 536 446

CpegaHsis
KpeamnTocnocoot-

HOCTb 804 621 - 344 556 163 928 - - 1313 105

OyeHb HM3Kas
KpeauTocnoco6-
HOCTb - - 11608 - - -

11 608

Utoro npounx
AONroBbIX
TOProBbIX LIeHHbIX
6ymar u
nebutopckomn
3a10/MKEeHHOCTHN
no caenkam peno,
OTHOCSILLenca K
NMPOYUM LIeHHbIM
6ymaram,
oTpaxaembIM No
cnpaBeanuBomn
CTOMMOCTHU Yepe3
KOHCONMAMpOBaH
Hble cyeTa
npuobinen n

yObITKOB 22849087 5592766 4032086 1589254 1060865 396 109 35520 167
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9 Mpoune UeHHble Oymarn, oTpaxaemble NO CchNpaBeANIMBOM CTOMMOCTU uYepes
KOHCONMUAUPOBAaHHbIe cyYeTa NpuOLINeN U yobITKOB, U AebGUTopcKas 3af0/MKEHHOCTb No
caenkam peno, OTHOCSALWAACA K MNPOYUMM LeEeHHbIM Oymaram, oTpaxaembiM O
cnpaBegnMBOM CTOMMOCTU Yepe3 KOHCONMMAMPOBaHHble c4yeTa NpubbINen UM yObITKOB
(npogonxeHue)

Hwxe npuBoanTCs aHanu3 OonroBbiX LEHHbIX Gymar, oTpa)kaemblx No CnpaBefvBoOi CTOMMOCTU Yepes
KOHCONMMAVPOBaHHbLIE cyeTa NpubbINen U yObITKOB, MO KPEAWTHOMY KayecTBY MO COCTOSIHAKO Ha
31 nekabpsa 2011 roga:

Kopnopatue- OGnurauun Kopnopa- MyHuum- UTtoro
Hble denepanb- TUBHbIE nanbHble
obnuraumMmM  Horo 3amma eBpoo6nM- obGnurauum
(8 mbicsiyax pocculickux pybnel) (0D3) rauuu

HenpocpoueHrHbie u

HeobecueHeHHble (o

cripasednueoli cmoumocmu)
MuHUManbHBIA pUck 115 814 529 428 - 645 242
OTnnyHas kpeamMTocnocobHOCTb 85 685 - - - 85 685
OuyeHb BbicOKast

KpeauTocnocobHOCTb 1489 071 - - 61 501 1550 572
Bbicokasi kpeaMToCcnocobHOCTb 944 732 - - 91 629 1036 361
CpeaHsia kpeauTocnocobHOCTb 666 366 - - 290 824 957 190
MocpeacTeeHHas

KpeanTocnocobHOCTb 178 885 - - 45 205 224 090
He nmetowne pentuHra 80 593 - 8416 - 89 009

MToro npounx AonroBbIX LEHHbIX
6ymar, oTpaxaembIix no
cnpaBeAnMBOW CTOUMOCTH Yepe3
KOHCONMUAUPOBAaHHbIe cyeTa
npuobbInen n yobITKOB, U
AeOMTOpPCKON 3a40MKEeHHOCTU Mo
cpenkam peno, oTHOCALeNcs K
NPOYMM LieHHbIM 6ymaram,
oTpaxaeMmbIM MO cnpaBeanMBoOu
CTOMMOCTHU Yepes
KOHCONMUAUPOBaHHbIe cyeTa
npubbInen n yobiTkoB 3561146 529 428 8 416 489 159 4 588 149

MHdpopmaumsa o6 oLeHke KpeauTHOro pucka npeacrtaesneHa B NpumevaHum 35.

[ebuTtopckas 3ad0imMKEHHOCTb MO CAernkam peno, OTHOCAWAsCs K MpoYMM  UeHHbIM  Bymaram,
OoTpaXaembIM NO CrpaBeanIMBOA CTOMMOCTU Yepe3 KOHCONMUAMPOBaHHbIE cveTa npubbinen n ybbITKOB,
npeactaBnaeT cobon uUeHHble Bymaru, KOTopble NpoAaHbl NO AOroBopaM perno U KOTOpble KOHTpareHT
uMeeT npaBoO MNpojdatb WMAW MNepe3anoXuUTb B COOTBETCTBUW C KOHTPAKTOM UMM  CIOXUBLLENCS
npakTukon. [loroBopbl peno MMenu KpaTKOCPOUHbLIN XapakTep 1 Cpok norawleHus B aHeape 2013 roaa.
Ha 31 pekabpsa 2012 r. obnurauumn denepanbHoro 3amma (O®P3) BknoYvanu UeHHble Bymarm,
cnpaBeanueasl CTOMMOCTb KOTOpbIX cocTaBuna 4 481 424 Toicaum pybnen, MCNOMb30BaHHblE B
KayecTBe 3arora no gorosopam npogaxu n obpatHoro Beikyna ¢ LIb PO (31 gekabpsa 2011 r.: ueHHble
Oymarn He ucnonb3oBanuCb B KayecTBe 3amora MO [OroBopaM Mnpoaaxu u obpaTHOro BbIKyMa).
KopnopatuBHble obnvrauyum BknoYanu ueHHble Oymaru, cnpaBeanvBasi CTOMMOCTb KOTOPbIX COCTaBuna
3 166 468 TbicAY pybnen, ncnonb3oBaHHbIE B Ka4eCcTBe 3arora no gOoroBopamM npogaxu un obpaTtHoro
Boikyna ¢ LIb P® (31 gekabpsa 2011 r.: ueHHble Bymary He MCNonb3oBanuUCb B KavyecTBe 3asnora no
JoroBopamMm npogaxu u obpaTHoro Bbikyna). KoprnopaTuBHble eBpoobnuraumm BKMAYanU LEeHHble
fymarn, cnpaBegnmeBasi CTOMMOCTb KOTOpbIX cocTaBuna 1 392 806 Teicay pyGnewn, UCNOMb30BaHHbIE B
KayecTBe 3anora no gorosopam npofaxwu u obpatHoro Belikyna ¢ LIb P® (31 gekabpsa 2011 r.: LeHHble
fymarn He ucnonb3oBanWCb B KayecTBe 3anora MNo AoroBopam npodaxum m obpaTHOro BbiKyna).
Cwm. MpumeyaHua 19 n 37.
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CTOMMOCTH

9 Mpouune

LUeHHble Oymaru, oTpaxaemble N0 cnpaBeasIMBOMN yepes
KOHCONMUAUPOBAaHHbIe cyYeTa NpuOLINeN U yobITKOB, U AebGUTopcKas 3af0/MKEHHOCTb No
caenkam peno, OTHOCSALWAACA K MNPOYUMM LeEeHHbIM Oymaram, oTpaxaembiM O
cnpaBegnMBOM CTOMMOCTU Yepe3 KOHCONMMAMPOBaHHble c4yeTa NpubbINen UM yObITKOB

(npogonxeHue)

eorpadmnyeckmin aHanma, aHanua NpPoYMx LEeHHbIX Bymar, oTpaxaeMblX MO CnpaBenfiMBON CTOMMOCTHU
yepes KOHCONMAMPOBaHHbIE cHeTa NpUbbINEen U yObITKOB, N 4eBUTOPCKON 3a40IMKEHHOCTH NO cAemnkam
peno, OTHOCSLLENCA K NPOYUM LieHHbIM BGymMaram, oTpa)kaembiM MO CrnpaBefnvMBON CTOMMOCTM 4epes

KOHCONMMANpoOBaHHbIE cYeTa np|/|6b|ne|7| n y6bITKOB,

NPOLUEHTHbIX CTaBOK NpeacTaBlieHbl B an/IMe‘-IaHI/II/I 35.

10 CpepnctBa B Apyrux 6aHkax

No CpoOKaM norawleHnda, a TakKkKe aHanma

(8 mbicsidax pocculickux pybned) 2012 2011
KpaTkocpoyHble 4eno3nTbl B Apyrnx 6aHkax ¢ nepBoHaYvasnbHbIM CPOKOM

roraLleHusi CBbILIE Tpex MecsiLeB U He Bonee ogHoro roga 14 763 862 2 245 844
JonrocpoyHble feno3nTbl B Apyrnx 6aHkax ¢ nepBoHaYanbHbIM CPOKOM

noraLleHus CBbllle 04HOro roga 2 340 926 1752 844
UToro cpencTB B Apyrux 6aHkax 17 104 788 3998 688

Hwke npuBoguTcs aHanu3 cpeacTB B ApyrMx GaHkax no KpeauTHOMY KayecTBY MO COCTOSHUIO Ha

31 nekabpsa 2012 roga:

KpaTkocpo4Hble HdonrocpoyHble UToro
[eno3unTbl B Apyrux [eno3unTbl B Apyrux
6aHKax ¢ 6aHKax ¢
nepBOHa4anbHbIM nepBOHa4anbHbIM
CPOKOM noratueHusi CPOKOM noratueHusi
CBblllUe TpeX MecsiLeB U CBbllle O4HOro roaa
(8 mbicsidax pocculickux pybnel) He Gonee ogHoro roga
HenpocpoyeHHblie u HeobecyeHeHHbIe
OTnnyHas kpeamMTocnocobHOCTb 6 178 340 12 757 6 191 097
OuyeHb BbiCOKasi KpeauTocnocobHOCTb - - -
Bbicokas kpegnTocnocobHOCTb 3426 215 1862 207 5288 422
CpeaHsas kpeauTocnocoOHOCTb 2 798 066 223 078 3021 144
MocpencTBeHHasn KpeauToCnoCOBHOCTb 1811031 242 884 2 053 915
Huskasi KpeanTocnocobHOCTb 550 210 - 550 210
WTtoro cpeacTB B apyrux 6aHkax 14 763 862 2 340 926 17 104 788
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10 CpepcTBa B gpyrux 6aHkax (npopomnkeHue)

Hwke npuBoguTcs aHanua cpeactB B Apyrux 6GaHkax Mo KpeauTHOMY KayecTBY MO COCTOSIHUIO Ha
31 nekabpsa 2011 roga:

KpaTkocpouHble [JonrocpoyHble Utoro
[eno3nTbl B Apyrux [eno3nTbl B Apyrux
6aHKax c 6aHKax c
nepBoHavanbHbIM nepBoHavanbHbIM
CPOKOM MnoraiueHusi CPOKOM fnoratueHusi
CBbIlLe TPex MecsiLeB U CBbllle O4HOro roga
(8 mbicsidyax pocculickux pybneli) He Gonee ogHoro roga
HenpocpoyeHHblie u HeobecyeHeHHble
OTnunyHas kpegnToCcnocobHOCTb - 13 581 13 581
OuyeHb BbICOKasi KpeaMToCnoCOOHOCTb 80 973 - 80 973
Bbicokas kpeauTocnocobHOCTb 315647 796 297 1111944
CpeaHsas kpeauTocnocoOHOCTb 106 521 470 168 576 689
MocpeacTBeHHas
KpeamTocnocobHOCTb 1315100 68 302 1383402
Hu3kas kpegnTocnocobHOCTb 427 603 404 496 832 099
UToro cpencTB B Apyrux 6aHkax 2 245 844 1752 844 3998 688

MHdopmaums 06 ynpaBneHumn KpeanTHbIM PUCKOM npeacTasneHa B MNpumevarHunn 35.

Mo cocTosiHmio Ha 31 gekabpsa 2012 roga y Mpynnbl ObINIM OCTATKN OEHEXHbIX CPEACTB B YeTbipHaaUaTu
f6aHkax-koHTpareHTax (2011 r.. wectn 6GaHkax) ¢ obwen CymMmMON CpeacTB, MNpeBbilatoLLen
200 000 Teicsy pybrien. CoBokynHas cymma 3TUX Oeno3vuToB cocTasnsana 16 534 756 Teicay pybnen
(2011 r.: 3 322 977 Tbicsay pybnen), unn 96,67% ot obLuen cymmbl cpeacts B Apyrux 6aHkax (2011 r.:
83,10%).

B uUenoM KpeauTHbIA PUCK, CBSA3AHHLIN C (DPUHAHCOBBLIMU YYPEXAEHUSMU, OLEHMBAETCS B CyMMeE
114 592 756 Tbicay pyonen (2011 r.: 108 273 272 Tbicad pybnen), Kkyoa BXoaaT AEeHEXHble CPeAcTBa U
MX 9KBMBANEHTbl, AEMNO3NTbl U MpouYMe cpeactBa B Apyrnx 6HaHkax M npom3BogHble (hUHAHCOBbIE
WHCTPYMEHTBI.

PackpbiTe cnpaBeannBoi CTOMMOCTU CPeacTB B Apyrx 6aHkax npeacTtasneHo B Mpumeyanun 40.
"eorpadmnyeckmin aHanms, aHanua cpeacTe B ApyrMx GaHKax Mo cpokam pasMeLLeHus], a Takke aHanus

NPOLEHTHbIX CTaBOK npeacTaBneHsbl B [NpumedaHmnn 35. MHdopmauusa no onepaumsam co CBSA3aHHbIMU
CTOpoHaMu npeacTaeneHa B [pumevaHnn 42.
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1 KpeauTbl n aBaHCbI KNMeHTaM

(8 mbicsiyax pocculickux pybnel) 2012 2011
KpeauTbl KopnopaTMBHbLIM KNMEHTaM — KoprnopaTuBHbIE KpeanuTbl 250 499 468 265 241 359
Kpeautbl snyeckum nmuam — pO3HUYHbIE KPeanTbI 126 111 091 103 866 193
KpeauTbl manomy n cpegHemy 6usHecy — kpeautel MCB 12 442 805 7 984 490
KpeauTbl rocyaapCTBEHHBIM M MyHULMMNANbHBIM OpraHn3auusm -

rocy4apCTBEHHbIN CEKTOP 77 262 295 480
WToro kpeauToB M aBaHCOB KNMEHTaM (40 BblyeTa pe3epBa

nop o6ecueHeHUe KpeaUTHOro noptdens) 389 130 626 377 387 522

3a BblUeTOM pesepBa nof obecLeHeHe KpeaMTHOro NopTgens

(20 882 041)

(22 644 455)

UToro KpeanToB M aBaHCOB KNMEHTaM

368 248 585

354 743 067

Hwxe npenctaBneH aHanus n3MeHeHus pesepBa nog obecueHeHne KpeauTHoro noptdensi B Te4eHue
2012 ropa:

Kopnopatus- Kpeautbl Kpeautbl locypapcT- UToro
Hble KpeauTbl (PU3NYeCKUm MCB BEHHbIN
(8 mbicsiyax pocculickux pybned) nvuyam CeKTop
Pe3epB nop o6ecueHeHne
KpeauTHoro noprtdens Ha
1 aHBap#s 2012 ropa 13 868 428 7 838 532 937 495 - 22 644 455
OTumncneHust B pe3eps nog
obecLeHeHne B TeYeHne roga 292 554 441 105 148 820 - 882 479
PesepBbl N0 BbIGLIBLLUM
Kpeautam (226 247) (87 030) (58 092) - (371 369)
CpepncTBa, CnMcaHHbIE B TEYEHME
roga kak 6esHagexHble (650 856) (1162 176) (242 464) - (2 055 496)
BnusHne nepecyeta n3
WHOCTPaHHOW BasntoThbl (133 466) (84 333) (229) - (218 028)
PezepB nog o6ecueHeHne
KpeauTHoro noprtdens Ha
31 pekabps 2012 ropa 13 150 413 6 946 098 785 530 - 20 882 041
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1 KpeauTbl n aBaHCcbl KnueHTam (NpoaokeHue)

Hwxe npenctaBneH aHanms n3MeHeHus pesepBa nog obecueHeHne KpeauTHoro noptdensi B Te4eHue
2011 ropa:

Kopnopatus- Kpeoutbl Kpeautbl MCB lNocynapcTBeH- Utoro
(8 mpicsivax pocculickux Hble KpeauTbl (PU3NYECKUM HbIA
pybned) nvuam ceKTop

PesepB nop o6ecueHeHune

KpeauTHOro noptdens Ha

1 auBaps 2011 roga 18 421 049 7 326 085 1107 922 34 956 26 890 012
OTuncneHus B peseps noa

obecLeHeH e B TeyeHne

roga (2 046 873) 634 186 52 707 (34956) (1394 936)
PesepBbl No BbIGLIBLUNM
KpeauTam (1 505 063) (82 096) (32 809) - (1619 968)

Cpeqactsa, cnncaHHble B
TeuyeHue roga Kak

6e3HagexHble (1091 791) (148 968) (190 378) - (1431 137)
BnusHne nepecyeta n3
WHOCTPaHHON BanioThbl 91 106 109 325 53 - 200 484

PesepB nop o6ecueHeHune
KpeauTHOro noptdens Ha
31 pekabpsa 2011 roaa 13 868 428 7 838 532 937 495 - 22 644 455

B TedeHune 2012 roga baHk npogan KpeauTbl KNMeHTam no JoroBopam Lieccun 1 Apyrum goroBopam B
obwen cymme 2 886 354 Thicau pyonen (2011 r.: 8 575 749 Thicsad pybnen) v nonydnn OEHEXHYH
BbIpYYKy B cymme 2 179 682 Thicad pydnen (2011 r.: 6 915433 Tbica4 pybnen) v gpyrme akTuBbl,
nmetoLmne 6anaHcoBy CTOMMOCTb 442 984 Thicaum pybnen (2011 r.: 271 386 Toicay pybnen). Ha gaty
npodaxu B TeveHue roga, 3akoHuymsluerocst 31 gekabps 2012 roga, B OTHOLLIEHMM 3TUX KPEAUTOB Obin
cos3faH peseps nopg obecueHeHne B cymme 371 369 Thicad pyonen (2011 r.: 1 619 968 Toicay pybnen).
UucTell goxod OT BbIObITUS KpeOaMTOB, MNOMy4YeHHbIn B TedeHwe 2012 roga M OTpPaXeHHbIn B
KOHCONMAUPOBaAHHOM OT4YeTe O COBOKYNHOM poxofe, coctasun 107 681 Tbicauy pybnen (2011 r.
231 038 Tbica4 pybnen).

Hwnxe npencrtaBneHa KoOHUeHTpauna KpegnuTtHoro nopchenﬂ no oTpaciaM 3KOHOMUKWN:

2012 2011

(8 mbicsidax pocculickux pybnel) Cymma % Cymma %
dunsnyeckme nuua 126 111 091 32,41% 103 866 193 27,52%
HegsumxunmocTtb 71859 708 18,47% 79 625 643 21,10%
MpoussoacTtso 58 120 154 14,94% 78 997 995 20,93%
Toproensi 43 794 934 11,25% 41 166 387 10,91%
"opHopo6bIBatoLLast MPOMbILLIIEHHOCTb 36 603 498 9,41% 28 571 173 7,57%
TpaHCcnopT, XpaHeHne 1 CBA3b 30411533 7,82% 24 670 796 6,54%
AnekTpo-, ra3o- n BOLOCHabXeHne 4766 514 1,22% 6 342 207 1,68%
drHaHCOoBLIE yCnyrn 7 139425 1,83% 5179 741 1,37%
OCTMHWYHBIN BU3HEeC 1 pecTopaHbl 4 407 042 1,13% 4 871 521 1,29%
Cenbckoe X035IMCTBO, OX0OTa M NecHas
NPOMBILLNIEHHOCTb 1637 146 0,42% 1842733 0,49%
MyHuLUMNanbHbIE U TOPOACKME OpraHbl 79 711 0,02% 247 093 0,07%
Mpouee 4199 870 1,08% 2 006 040 0,53%
WToro kpeaAuToB M aBaHCOB KNMeHTaMm (8o

BblYyeTa pe3epBa noj obecueHeHne

KpeauTHoro noprdens) 389 130 626 100,00% 377 387 522 100,00%
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1 KpeauTbl n aBaHCcbl KnueHTam (NpoaokeHue)

Mo cocTosiHmio Ha 31 gekabpsa 2012 roga y Mpynnbl 66110 4 3aemwmka (2011 r.: 6 3aemMWwmKoOB) ¢ ob6Len
CYMMOW BblAaHHbIX KaXOoMy 3aeMluKy kpeguToB, npesbiwatowern 5000 000 Toicay pybnen, B
CcoBOKynHomM pasmepe 25 689 058 Thicsu pybnen (2011 r.: RR 41 293 270 Thicad pybnen).

lpynna nepepana Roof Russia S.A., KOMNaHuMM cneumanbHOro HasHauyeHusl, 3apermcTpUpoBaHHON B
JTiokcembypre, nyn aBTOKpeOMTOB C (DUMKCUMPOBAHHOW MPOLEHTHOW CTaBKOW, BblOAHHBIX (PU3NYECKUM
niuam ansa ouHaHCUPOBaHUS NOKyMNkM aBToMobuneii. Mo coctosiHuio Ha 31 gekabpst 2012 roga cymma
CEKbIOPUTU3UPOBAHHLIX KpeauToB cocTaBuna 261 655 Toicad pybrnen (2011 r.: 781 661 Thicavy
pybnen). [oyepHsis KOMNaHUSA BKMOYAETCA B KOHCONMMOWPOBAHHYK (PMHAHCOBYHD OTYETHOCTH B
cootBeTcTBUN C TpeboBaHusamu [MKNA-12 «KoHconupgaums komnaHui crneumanbHOro HasHauYeHus».
OeatenbHocTs KCH ocyulectenaetrca ot nuua pynnel. pynna MMeeT MNOMHOMOYMA Ha MpUHATUE
pelleHun Ons KoHTpona 3a AestenbHocTbio KCH. BosHarpaxaeHue, nonydyeHHoe KCH, nepepaetcs
lpynne B dopmMe OMBUOEHOOB MO MPUBUIIETMPOBaHHbLIM akumsiM. CMm. MpumeyvaHme 22 B OTHOLLEHUU
D©anaHcoBOWM CTOMMOCTM COOTBETCTBYHOLUMX LIEHHbIX Oymar, o6ecneyeHHbIX akTuBamum.

OCHOBHbIE MPUHLUMMBI OLEHKN CNpaBeanvMBoON CTOMMOCTM obecneyeHus manoxedsl B [lonutuke no
oLeHKe obecneyeHns, yTBepxaeHHon ["pynnon.

MpvHMMaeMoe BO BHMMaHWe oGecrneyeHne NMeeT CrieayoLne XapakTepucTrKu:

] HencTBytlowlee npaBo COOGCTBEHHOCTM, KOTOPOE AOSMKHO ObiTb Haanexawimm obpasom
33J0KYMEHTUPOBAHO U UMETb IOPUANYECKYHO CUITY B COOTBETCTBYIOLLEN HOPUCANKLNN;

" CrabunbHas BHYTPEHHAA CTOMMOCTb O MEHbLUEN Mepe And MakCumMalribHOro cpoka
OencTBus KpeOuTHOro OoroBopa, Kotopad peryndapHO KOHTPOJIMPYETCA U OTCleXnBaeTcd
prnn0|7|. B cnyyae yMeHbLUeHUA CTOMMOCTU prnna He3ameannTernbHO MNpuHUMaeT
Haanexawune Mepbl Ana oTpaXeHnAa 0aHHOro yMeHbLUEeHUA;

" Bo3moxHOCTb peanusauuu u xenaHuve peanusoBatb obecneyeHne. ObecneveHme MoxeT
ObITb peanu3oBaHO B AeHeXHoW dopmMe B pa3yMHble CPOKU. BO3MOXHOCTb peanusauuu
pomkHa  ObiTb  noaTBepkaeHa — OnaronpuaTHOM — MPaKTMKOW  IOpUCOMKUMA B
COOTBETCTBYHOLLEN CTPaHE; U

" Hanuuve HebonbliON KOppenauuuM unm OTCYTCTBME KOpPEensunm Mexgy CTOMMOCTbIO
obecrneyeHnss N KpPeaUTOCNOCOOHOCTbIO 3aeMiuimka (MPUMEPOM  BbICOKOrO  YPOBHS
KoppensumMm MoryT ObiTb BbIMyLEHHble 3aeMLMKOM obnurauum, WCNomnb3yemMble B
KayecTBe obecneyeHus1) — 4eM BbIlle YPOBEHb KOPPENsUMM, TEM Bbille OUCKOHT K
CTOMMOCTN o0becneyeHums.

CnpaBegnuBas CToMMOCTb obecneyeHns npeacrasnseTr cobon pacHeTHY0 CyMMY, Ha KOTOPYHO MOXET
OblTb OOMeHeH MaTepuarnbHbli/HeMaTepuanbHbIl akTUB Ha [aTy OUEHKW Mpu COBEpLUEHUU CAEnKu
MEeXay He3aBMCUMbIM MOKynaTeneM M He3aBUCMMbIM NPOAABLIOM, AEWCTBYOLWMMN Ha JOBPOBONBHON
OCHOBe, Mocre NpoBEeAEeHNS Hagexallero MapkeTuHra, B npouecce KOTOPOro CTOPOHbI AENCTBOBaNM
OCO3HaHHO 1 6e3 NpuHyXaeHus. B cooTBeTCTBMM C BHYTPEHHUMU npoueaypamu OTaen no ynpasneHuto
puckamu [pynnbl, CBA3aHHbIMM C oObecnevyeHWeM, perynsapHO MNPOBOAWT OLEHKY CnpaBeasimBon
cToumocTn obecrneyveHusi, WCMonb3ysi BHYTPEHHWE WHCTPYKUMM [pynnbl U BO3MOXHOCTb OLEHKM
obecneyeHnst He3aBMCHMMbIMU OLIEHLLIMKAMM.

Cnmncok BuagoB obecneveHusi, kotopbii pynna TpebyeT OT KIMEHTOB, BKIOYAET OOBEKTbl KUITON
HEABWKUMOCTW, OpYyrue OObeKTbl HEeABMXUMOCTW, rapaHTum MaTepuHckoro 6aHka, [AeHEeXHble
[enosntbl M npodne aktuebl. KpeauTtbl u3MyeckMM nuuam U KpeauTHble KapTbl He UMelT
obecneyeHus. inoTeyHble KpeauTbl U aBTOKPEAUTLI (OM3NYeCKNM nnam obecneyvyeHbl COOCTBEHHOCTLIO
1 aBTOMOOWNSIMM COOTBETCTBEHHO.
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1 KpeauTbl n aBaHCcbl KnueHTam (NpoaokeHue)

Hwke npeactaBneHa  uWHgopmaums O  3arnoroBom  obecrneyeHMM Mo COCTOSIHUKO — Ha
31 oekabps 2012 roga:
Kopnopatus- KpeauTtbi Kpeautbl  locypapcT- UToro

(8 mbicsiyax pocculicKux Hble KpeauTbl (PU3NYECKUM MCB BEHHbIN

pybned) nauyam CceKTop
HeobecneyeHHble KpeauTbl 61 017 592 67 591 070 1778 156 77 262 130 464 080
KpeawuTbl, obecneyeHHble:

- 06beKTaMM KOMMEPYECKOA

HEABMKXMMOCTH 70 951 063 - 5217 561 - 76 168 624
- rapaHTUsiMm u

nopy4mTenscTsamu 69 375 857 114 173 4013135 - 73 503 165
- obopygoBaHueMm 1

TPaAHCMNOPTHBLIMW CPEACTBAMMU 11 519 402 27 880 168 780 213 - 40179 783
- 06 bEKTaMM XnNnon

HEeABWXMMOCTHU 1 341 496 30 505 504 653 716 - 32500 716
- NMPOYUMN aKTBaMU 19439 514 20176 - - 19 459 690
- nepeycTynkon byayuien

nebuTopcKol 3af0MmKEHHOCTH 9 277 616 - - - 9 277 616
- OEHeXHbIMW geno3utamMum 4762 032 - 24 - 4 762 056
- rapaHTusimm MatepuHckoro

6aHka 2 814 896 - - - 2 814 896
WToro kpeauToB M aBaHCOB

KNUeHTaMm (Ao BblyeTa

pe3epBa noa o6ecueHeHue

KpeauTHoro noprdens) 250499 468 126 111 091 12 442 805 77 262 389 130 626
Hwke  npencrtaBneHa  uMHopmMauma O  3anoroBom  obecnevyeHMm MO COCTOSIHUKO — Ha
31 nexabpsa 2011 roga:

KopnopaTtue- KpeanTtbi Kpeantbl  FocypapcT- Utoro

(8 mbicsisax pocculicKux Hble KpeauTbl PU3nYec-Kum MCB BEHHbIN

pybrned) nauyam CeKTop
HeobecneyeHHble KpeauThbl 63 066 728 50 759 546 1186 928 295480 115 308 682
KpeauTbl, obecneyeHHble:

- 06 bEKTaMn KOMMEPYECKOWA

HEeOBWXUMOCTU 77 788 412 - 3683 099 - 81471511
- rapaHTUsiMm un

nopyyntTenscTeamm 70 723 385 261 290 2 260 520 - 73245195
- obopynoBaHueM 1

TPaHCNOPTHbLIMKU CPeacTBaMU 14 527 948 23 218 444 445 137 - 38 191 529
- 06beKTaMM XNnon

HEeABMKUMOCTHU 1747 766 27 749 926 408 806 - 29 906 498
- nepeycTynkon dyayuien

0ebuTopckon 3a40MmMKEHHOCTH 16 625 508 - - - 16 625 508
- rapaHTusiMm MaTepuHckoro

6aHka 818 990 - - - 818 990
- AEHEeXHbIMWU Aeno3ntamm 113123 - - - 113123
- NPOYUMN aKTUBaMU 19 829 499 1876 987 - - 21706 486
WToro kpeauToB M aBaHCOB

KNUeHTaMm (Ao BblyeTa

pe3epBa nop obecueHeHne

KpeauTHoro noprdens) 265241359 103 866 193 7 984 490 295480 377 387 522
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1 KpeauTbl n aBaHCcbl KnueHTam (NpoaokeHue)

Hwxe npmBoanTca aHanus KpegnTtoB no KpeanTHOMY Ka4vyecTBYy no COCTOAHUIO Ha
31 nekabpsa 2012 ropa:
Kopnopa- Kpegutbl Kpeautbl Focynap- UTtoro
TUBHbIE cnsnyeckum MCB CTBEHHbIN
(8 mbicsi4ax pocculickux pybneu) KpeauTbl niuam ceKkTop
HenpocpoyeHHble u HeobecUueHeHHbIe
Kpedumnl, oyeHKa obecyeHeHUs KomopbIX
rpou38o0uUMCS Ha KOJ/IeKMUBHOU OCHO8e
(0o sbivema pesepsa od obecueHeHue)
MuHuManbHbIN puck 5088 631 5088 631
OTnuyHas KpeanTocnocobHOCTb 17 029 437 - - 121 17 029 558
OueHb BblcOKasi KpeanTocnocobHOCTb 71828 115 56 368 510 9 956 - 128206 581
Bbicokasi kpeamMTocnocobHocTb 35502 879 59 962 625 1962 363 4768 97 432 635
CpenHsis KpeanTocrnocobHOCTbL 59 765 834 - 155 091 67 309 59 988 234
MocpencTBeHHasi KpEAMTOCNOCOBHOCTb 31416 428 - 3935371 5 064 35 356 863
Huskas kpeanTocnocobHOCTb 10 882 224 - 4 924 486 - 15 806 710
OuyeHb HU3Kas KpeanTocnocobHOCTL 5426 919 - 598 177 - 6 025 096
WTOro HenpocpoU€eHHbIX U
HeobecLeHEHHbIX KpeAUTOB, OLleHKa
obecLeHeHUst KOTOPbIX NPOU3BOAUTCA
Ha KONIeKTMBHOMN OCHOBe (40 BblyeTa
pe3epBa nop obecueHeHMe KpeaUuTHOro
noprtdens) 236 940 467 116 331 135 11 585 444 77 262 364 934 308
lpocpoyeHHbie, HO He obecyeHeHHbIe
Kpedumnl, oyeHKa obecyeHeHUs KomopbIX
rpousgooumMcsi Ha KorniieKmueHol OCHoge
- C 3agepxkkon nnatexa meHee 30 gHen - 2174 767 59 557 - 2234324
- C 3agepxkon nnatexa ot 31 go 60 gHen - 492 103 5338 - 497 441
- C 3agepxkon nnatexa ot 61 go 90 aHen - 218 150 2933 - 221 083
- ¢ 3agepxkon nnatexa ot 91 go 180 aHewn - 11 560 - - 11 560
UTOoro npocpoUeHHbIX, HO He
obecLeHeHHbIX KpeaUTOB, OLeHKa
obecLeHeHUs1 KOTOPbIX NPOU3BOAUTCA
Ha KONIeKTMBHOM OCHOBE (40 BblYeTa
pe3epBa nop obecueHeHMe KpeauTHOro
noprtdens) - 2 896 580 67 828 - 2964 408
WHOusudyarnbHO obecyeHeHHble Kpedumal
- C 3agepxkon nnatexa meHee 30 gHen 2930431 625 799 12 012 - 3568 242
- C 3agepxkon nnatexa ot 31 go 60 gHen 17 663 35293 - - 52 956
- C 3agepxkon nnartexa ot 61 go 90 gHen 18 812 31961 - - 50773
- ¢ 3agepxkon nnatexa ot 91 go 180 aHen 548 253 546 578 17 932 - 1112763
- C 3agepxkon nnatexa ot 181 go 364 gHen 1022 905 1834124 112 870 - 2 969 899
- C 3afiepXXKov nnartexa cBbile 365 gHen 9 020 937 3809 621 646 719 - 13 477 277
UTtoro unamMemuayanbHo o6ecLeHeHHbIX
KpeAuToB (A0 BblyeTa pe3epBa nop
obecLueHeHWe KpeauTHoro noprtdens) 13 559 001 6 883 376 789 533 - 21231910
UToro KpeAUTOB U aBaHCOB KIIMEHTaM
(oo BblyeTa pe3epBa nop obecueHeHne
KpeAauTHoOro noptdens) 250 499 468 126 111 091 12 442 805 77 262 389 130 626
3a Bbl4eTOM pe3epBa nod obecueHeHne
KpeauTHoro noptdens (13 150 413) (6 946 098) (785 530) - (20882 041)
WToro KpeAUTOB U aBaHCOB KIIMEHTaM 237 338 226 119 164 994 11 668 103 77 262 368 248 585
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1 KpeauTbl n aBaHCcbl KnueHTam (NpoaokeHue)

Hwxe npmBoanTca aHanus KpegnTtoB no KpeanTHOMY Ka4vyecTBYy no COCTOAHUIO Ha
31 nekabpsa 2011 roga:
Kopnopatus- Kpegutbl Kpeautel  locymapcT- UTtoro
Hble KpeauTbl cnsnyeckum MCB BEHHbIN
(8 mbicsi4ax pocculickux pybneu) niuam ceKkTop
HenpocpoyeHHble u HeobecUueHeHHbIe
Kpedumnl, oyeHKa obecyeHeHUs KomopbIX
rpou38o0uUMCS Ha KOJ/IeKMUBHOU OCHO8e
(0o sbivema pesepsa od obecueHeHue)
OTnn4yHas KpeguTocnocoBGHOCTb 16 838 824 - 20 375 - 16 859 199
OuyeHb BbiCOKast KPeAMTOCNOCOBHOCTb 46 835 850 49 088 122 180 236 - 96 104 208
Bbicokasi kpeamMTocnocobHocTb 51398 170 44 360 403 1 055 362 36 554 96 850 489
CpefiHsis kpeanTocnocobHOCTb 70 781 572 - 421112 135 891 71338 575
MocpeacTBeHHasi KpeauTocnocoBHOCTb 28 665 295 - 3415 337 114 736 32 195 368
Huskas kpeanTocnocobHOCTb 33471571 - 1569 193 8299 35049 063
OueHb HU3Kas KPeaAUTOCNOCOBHOCTb 4 077 683 - 212 636 - 4 290 319
UTOro HenpocpoU€eHHbIX U
HeobGecLeHeHHbIX KpeaUToB, OLleHKa
obecLeHeHUs1 KOTOPbIX NPOU3BOAUTCA
Ha KONIeKTMBHOM OCHOBe (40 BblyeTa
pe3epBa nog obecueHeHMe KpeauTHOro
noprtdens) 252 068 965 93 448 525 6 874 251 295480 352 687 221
[NpocpoyeHHbIe, HO He 0beCcUeHEeHHbIe
Kpedumal, oueHKa obecyeHeHuUs1 KomopbIX
rpousgooumMcsi Ha KorniieKmueHol OCHoge
- C 3agepxkon nnatexa meHee 30 gHen - 1700 642 14 516 - 1715158
- ¢ 3agepxkon nnartexa ot 31 go 60 gHen - 379 981 7670 - 387 651
- C 3agepxkon nnatexa ot 61 go 90 aHen 19 869 166 915 1740 - 188 524
- ¢ 3agepxkon nnatexa ot 91 go 180 aHen - 215 961 291 - 216 252
WToro npocpoueHHbIX, HO He
obecLeHeHHbIX KpeauToB, OLeHKa
obecLeHeHUs1 KOTOPbIX NPOU3BOAUTCA
Ha KONnJieKTMBHOM OCHOBe (A0 BblYeTa
pe3epBa nog obecueHeHMe KpeauTHOro
noprtdens) 19 869 2 463 499 24 217 - 2 507 585
WHAusudyanbHO obecyeHeHHbIe Kpedumabl
- C 3agepxkon nnatexa meHee 30 gHen 2996 909 1034172 26 233 - 4 057 314
- C 3agepxkon nnatexa ot 31 go 60 gHen 991 097 33575 2 567 - 1027 239
- C 3agepxkon nnatexa ot 61 go 90 gHen - 61 641 - - 61 641
- ¢ 3agepxkon nnatexa ot 91 go 180 aHewn 934 799 141 495 9944 - 1086 238
- C 3agepxkon nnatexa ot 181 go 364 gHen 1100 503 1564 710 37 644 - 2 702 857
- C 3aflepkKoi nnaTtexa cBbllle 365 aHewn 7129 217 5118 576 1009 634 - 13 257 427
WToro nnamBmuayanbHo o6ecLeHeHHbIX
KpeauToB (A0 BblYeTa pe3epBa nop
obecLeHeHWe KpeauTHoro noprtdens) 13 152 525 7 954 169 1086 022 - 22192716
WToro KpeaAUTOB M aBaHCOB KIIMEHTaM
(oo BblyeTa pe3epBa nop obecueHeHne
KpeauTHoro noptdens) 265 241 359 103 866 193 7 984 490 295480 377 387 522
3a Bbl4eTOM pe3epBa noa obecueHeHve
KpeauTHoro noptdens (13 868 428) (7 838 532) (937 495) - (22 644 455)
WToro KpeAUTOB U aBaHCOB KIIMEHTaM 251 372 931 96 027 661 7 046 995 295480 354 743 067
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1 KpeauTbl n aBaHCcbl KnueHTam (NpoaokeHue)

Wudopmauusa o6 ynpaBneHnn KpeauTHbIM PUCKOM W KPeOWUTHbIX PeWTUHrax npeacTtaBneHa B
MpumeyaHun 35.

OcHOBHbIMK hakTOpamu, KoTopble [pynna npvHMMaeT BO BHUMaHWE MpU pacCMOTPeHMn Bompoca 06
obecueHeHun KpeauTa, ABMAAKTCHA €ro MPOCPOYEHHBIN CTaTyC N (OMHAHCOBbIE pe3ynbTaThl 3aeMLUMKa U
BO3MOXHOCTb peanusauumn obecneyeHus, Npy Hanu4num TakoBoro. Ha ocHoBaHmm 3T10ro 'pynnon Bbiwe
npeacTaBneH aHanu3 no CpokaM 3adOfMKEHHOCTWM KpeguToB, KOTOpble B WHAMBMAYANbHOM MOpsiake
onpefeneHsbl kak obecueHeHHble. OCHOBHbIMU (hakTOpaMu, KOTOpble YYUTLIBAKOTCA NpU TECTMPOBaHUMU
KpeanToB Ha obecueHeHne, SBNATCA: MPOCPOYEHHbIE BbiNMaThbl NPOLEHTOB M BbIMMaThl B norawieHme
CyMMbl OCHOBHOro fonra 6onee 4yem Ha 90 gHen no kpeautam U3MYecKMM nuuam; nHopmaums o
(PUHAHCOBBIX 3aTPYOHEHUAX KOHTPAreHTOB, CHWXEHUW WX KPEAUTHOrOo PEeuTMHra WUNu HapyLlleHusax
nepBoHaYanbHbIX YCMOBUIW AOroBopa MO NpeAoCTaBreHUI0 KpeauToB topuanyeckum nuuam, MCB u
rocygapCTBeHHOMY CEKTOpY.

MpocpoyeHHble, HO He obecLeHeHHble KpeauTbl MPeAcTaBnsAlT coboli obecrievyeHHble KpeauThl,
cnpaBeanmBasi CTOMMOCTb 06ecrneyYeHusi Mo KOTOPbIM MOKPbIBAET NPOCPOYEHHbIE MaTeXun NPOLEHTOB U
OCHOBHOI cyMMbl. OueHka oGecLieHeHNsI MPOCPOYEHHbIX, HO HEOGECLIEHEHHbIX KPEAUTOB NPOU3BOANTCS
Ha KONMEeKTUBHON ocHoBe. CyMMbl, OTPaXEHHblE KaKk MPOCPOYEHHble, HO HeobecLeHeHHbIe,
NpeacTaBnsiloT CcobOM BeCb OCTAaTOK MO TakMM KpeauTaMm, a He TONbKO MPOCPOYEHHbIE CYyMMbI
oTAenNbHbIX NNaTexen.

CnpaBegnueas cTouMoCcTb obecneyeHuns Gbina onpegeneHa KpeauTHbIM AenapTtameHToMm [pynnbl C
NCNONb30BaHUEM BHYTPEHHUX WUHCTPYKUUM [pynnbl H8 OCHOBaHWM BHYTPEHHEN 3KCNEPTHOW OLEHKU U
HEe3aBMCMMOW OLIEHKN.

OueHka/nepeoLieHka obecneyeHnst ocyLlecTBnseTca NMbo BHyTpeHHMMU cunamm baHka (npodunbHbIM
nogpasfgeneHnem), NMbo BHELIHUM OLEHLLUMKOM ¢ 06s3aTenbHON NPOBEPKON pesdynbTaTta NPogubHbIM
nogpasgeneHvem baHka, nNnbO BHELWHWM OLEHLUUMKOM C MCMOMb30BaHWEM LWaboOHOB 3aKMiYeHWN
BbaHka ¥ wmMeTogonoruu, cornacoBaHHon ¢ baHkoM. Kaxgas BHYTPEHHAS OueHKa pPbIHOYHOM
(cnpaeegnuBon) ctoMmocTn obecneveHusi, MGO NpoBepKa pPe3yNbTaToOB OLEHKM BHELLUHEro OLEeHLLMKA
OCYLLECTBMSAETCHA C UCMOMNb30BaHMEM CriefylLnX NOAXOA0B K OLEHKe U MeTOA4OB M3 COCTaBa AaHHbIX
NnoaxoaoB.

] Kunas HegBwxkuMocTb: 1). CpaBHUTENbHLIN NOAXOA K OLEeHKe (He MeHee Tpex 0O6bekToB
COMOCTaBIiEHUA C aHanorMyHbiM MeCTOMONoOXeHueM / Xxapaktepuctukamu, u Aap.
TpeboBaHus K npoueccy oueHkn); 2). OueHka pPbIHOYHON CTOMMOCTU C MUCMOMb30BaHMEM
"MaTpuy,  pbIHOYHOW  CTOMMOCTM", aKTyanu3MpyembiMM Ha MNOMNyrodoBOW  OCHOBE
npocounbHbIM nogpasaeneHnem baHka (maTpuubl cogepxaT WUHGOpPMaLMI0 O PbIHOYHOWN
(cnpaBegnueon) crtoumoctv 1 KB. M nnowaauM obbekta HeaBWXKMMOCTM  And
onpenerieHHoOro MecTOMONOXEHMST U Tuna obbekTa HeaswxkumocTn); 3). CTaTtuctTuieckme
MeToAbl onpedeneHnst PbIHOYHOW CTOMMOCTM OBecrneyeHus Ha OCHOBaHWW PbIHOYHbIX
OaHHbIX O CTOMMOCTU OO BEKTOB XXWUITON HEABUXUMOCTMW.

] Hexnnas HegBuwkuMocTb: 1). CpaBHUTENbHbBIV NOAX0S K OLEHKe (HEe MeHee Tpex 0ObeKToB
COMOCTaBIIEHUSA C aHamnorMyHbiM MECTOMONOXeHMEM /| XapakTepucTukamu, u ap.
TpeboBaHMs K nmpoueccy oueHkn); 2). [oxoaHbld nogxod K oueHke (MeTopn
OUCKOHTMPOBAHHBIX OEHEXHbIX NOTOKOB, NMOO MeToA npsaAMon kanuTtanusauuu); 3). Ona
OObEKTOB  HE3aBEpLUEHHbIX  CTPOUTENbCTBOM U MH(PACTPYKTYPHbIX  OOBHEKTOB
HEABWKUMOCTU B OLIEHKE UCMONb3YeTCs 3aTpaTHbIV NOAX0A K OLEHKE.

" KOTI/IpyeMbIe (*)I/IHaHCOBbIe MHCTPYMEHTbI. 1). [Ons oueHkn MCNOJNb3YyHTCA PbIHOYHbIE
KOTUPOBKMW.

Opyroe umyulectBo/umyLlecTBeHHble npasa: 1). CpaBHUTENbHbLIN NOAX0A K oueHke; 2). [oxoaHbin
noaxod K OueHke (MeTod AMCKOHTMPOBAHHBIX [OEHEXHbIX MNOTOKOB, nubo MeToa npsiMon
kanuTanu3auun); 3). 3aTpaTHbll noaxon K oueHke; 4). MeTton, B paMKax KOTOPOro Ans OLEHKU
NCNonb3yeTcsl HOMUHANbHasi CTOMMOCTb akTUBa (HanpuMep, ANa HEKOTUPYEMbIX akuui).
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1 KpeauTbl n aBaHCcbl KnueHTam (NpoaokeHue)

duHaHcoBoe Bo3aencTBUE obecneyeHuss NpeacTaBieHo NyTeM OTAENBHOIMO PackpbITUS ero CTOMMOCTH
ans (i) akTmBoB, 3anoroBoe obecrneveHne KOTOpbIX U MpoYMe Mepbl MOBbILWEHWUS KadecTBa KpeawTa
paBHbl 6anaHCcoOBOM CTOMMOCTW akTUBa WM MNpeBbIWAaT ee («akTuBbl C M3ObITOYHBIM 3aM0roBbIM
obecneveHnem») un (i) akTMBoB, 3amnoroBoe obecneveHne KOTOPbIX M MpoYMe Mepbl MOBbILEHUS]
KayecTBa KpeauTa MeHblue 6anaHCOBOM CTOMMOCTM akTMBa («aKTUBbl C HEAOCTATOYHbIM 3aroroBbIM
obecneyeHnemy).

lMpuBeneHHas panee uHgopmaumsa ocHoBaHa Ha BsBelweHHon ctoumocTn obecneuveHus («BCOw»),
KOTOpasi paBHa cnpaBegfiMBOM CTOMMOCTM, OUCKOHTUPOBAHHOW B COOTBETCTBUM C BHYTPEHHEN
nonutukon baHka. 3Ta CTOMMOCTb OTpaXaeT HaMMEHbLUYH CTOMMOCTb, KOTopyk BaHk cmor Obl
nony4nTb NPU  BbIHYKAEHHOW nNpodaxe B Cryvyae nMKBMOAUUW 3anoroBoro obecneyeHus U
BOMNATUMNbHOCTM LIEH Ha AaHHbIA akTUB. [INs pa3nuyHbIX BUAOB 3a5I0roBOro o0ecrneyYeHns NpuMMeHsItoTCs
pasfnyHble CTaBKN OUCKOHTUPOBAHMS B COOTBETCTBUMN C MpUCYLLMMK eMy puckamu. MNpu aTom B pacyeT
NpYHUMaeTCs creayloLlee:

. pasnMyHble YPOBHM HaAEXXHOCTU NepBOHaYaribHOM OLLEHKU PbIHOYHOW CTOMMOCTU (pasHuua
MeXay BHYTPEHHUMW/BHELHUMM OLEHKaMW, pasfiMyHble MUCTOYHWMKM UHopMauuMum o
PbIHOYHOM CTOMMOCTU U T.4.);

" HenpeaBungeHHble konebaHus PbIHOYHbIX LIEH;
" pasnqubM YPOBEHb 3PeNfioCTNU BTOPUYHOTIO PbIHKa (Hanpl/lmep, PbIHKa Heﬂ,BI/I)KI/IMOCTI/I);
. oXngaHue Gonee HU3KOW LEHbI npogaxu B paMKax cueHapusa BbIHy)K,EI,eHHOI7I npogaxwu

(prHOK 00bI4HO Xopoulio I/IHd)OpMI/IpOBaH OTHOCUTENBbHO BbIHYXOEHHbIX Npo4ax U nageHune
LeH nponcxognT Hesame,qnmeano);

" pasfnuyHble YPOBHU puUCKa MOLUEHHMYECTBA ANsl pPas3fU4yHbiX BWMAOB  3arioroBOro
obecneyeHus (B HaubonblUeln CTENEHW 3aBUCSLUME OT YPOBHSI KOHTPOSS CO CTOPOHbI
OaHka);

" pacxogbl MO pedUHaHCUPOBaHWIO KPEAMTHOrO MoAapasfdeneHns B criydae Gonee

NPOAOIMKUTENBHOMO NpoLecca peanuaasmm.
K OCHOBHbIM BraM obecreveHns NPUMEHSIIOTCH CTaBKU AUCKOHTUPOBAHUSA B CEAyoLWMX AnanasoHax:

] O6bekTbl HeaBMXNUMOCTU — 35-100%;

] O6opynoBaHue 1 TpaHcnopTHble cpeactea — 45-100%;
] Mapantum — 0-100%;

] Mpouee — 0-100%.

BospeincTteme obecneyeHuns Ha 31 aekabps 2012 roaga:

AKTUBBI C U3ObITOYHbIM AKTUBbI C He[OCTaTOYHbIM
oGecneyeHuem oGecneyeHuem

banaHcoBas BsBeweHHas  banaHcoBas  BaBeleHHas

CyMMma aKTUBOB CTOMMOCTb cyMmma CTOUMOCTb

(8 mbicsidyax pocculickux pybnel) obecneyeHus akTMBoB obecneveHust
KopnopaTvBHble kpeauThbl 45 166 871 71480091 192182 184 42 541 606
Kpeautbl pmsnyeckum nuuam 57 152399 137 717 223 62 012 594 967 447
Kpeauntel MCB 4 089 463 6690710 7 567 812 2 641232
["locyaapCTBEHHbIN CEKTOP - - 77 262 -
UTtoro 106 408 733 215888 024 261 839 852 46 150 285
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1 KpeauTbl n aBaHCcbl KnueHTam (NpoaokeHue)

BospgencTteune obecnevenuns Ha 31 gekabpa 2011 roga:

AKTUBBI C U3ObLITOYHbLIM AKTUBbI C HEAOCTAaTOYHbIM
obGecneyeHuem obGecneyeHuem

BanaHcoBas BsBelweHHasn banaHcoBas BasselueHHas

CyMMa aKTMBOB CTOMMOCTb cymma CTOMMOCTb

(8 mbicsiqax poccutickux pybned) obecneveHus aKkTnBoB _obecneyeHus
KopnopaTvBHble kpeauThbl 38 355 271 73589776 213 017 660 42 187 067
Kpeautbl pmanyeckum nuuam 50583 791 120876 112 45 443 870 1497 579
KpeaunTel MCB 2130443 4222 812 4916 552 2106 447
["locyaapCTBEHHbIN CEKTOP - - 295 480 -
WNToro 91069505 198688 700 263 673 562 45 791 093

MHopmaums no cnpaBeanMBon CTOMMOCTM  KPeaAUTOB WM aBaHCoB [pynnbl  KAMeHTaM Ha
31 pekabpsa 2012 roga n 31 gekabps 2011 roga npepncrtaeneHa B Npumedarnnn 40. eorpadumdecknii
aHanus, aHanu3 KpeguToB M aBaHCOB KNMEHTam MO CpOKaM MoralleHusl, a Takke aHanm3 npoueHTHbIX
cTaBoK npepcrtasneHsbl B MpymeyvaHun 35. MHdopmauua no onepaumsiM €O CBSI3aHHbIMW CTOPOHaMU
npeactasneHa B [MprmevaHun 42.

12 MHBECTULUNOHHbIE LieHHbIe 6ymam, nverwuwinecd B Hann4Ymm ansa npogaxwu

(8 mbicsidax pocculickux pybnel) 2012 2011
KopnopaTueHble obnurauum - 5095 466
KopnopaTvBHble akumm 1 007 304 715 209

UTOro MHBECTULIMOHHBIX LieHHbIX 6ymar, UMeoLMXCs B Hanu4uum
Ansa npoaaxu 1007 304 5810 675

Ha 31 pekabpss 2011 roga koprnopaTuMBHble OOnurauuMm He SBMSIOTCA HU MPOCPOYEHHBIMU, HU
06eCLieHEHHBIMU U OTHOCATCH K KAaTEropun MHCTPYMEHTOB C BbICOKOW KPeAUTOCMOCOBHOCThIO.

BBI/I,EI,y OTCYTCTBUA QaAKTUBHOIO pPblHKA KOPNOPaTUBHbIX obnurauunii, BKMOYEHHbIX B KaTteroputo
WHBECTULUMNOHHBLIX LEHHbIX 6yM.ar, MMEKLLNXCA B Hanu4nn ana npogaxwu, n HU3KOro ypoBHA TOpFOBOIZ
aKTUBHOCTM 3TUX obnurauumm pykoBOACTBO prnnbl NPUMEHUNO Ona OUEHKN CI'IpaBeﬂ,J'II/IBOIZ CTOMMOCTH
O3aHHOIO MHCTPpyMEeHTa MEeTOAUKY OLEHKW, OCHOBaHHYKO Ha nokasaTtendax AOOXOAHOCTU K noraweHuto
aHalNOrM4YHbIX MHCTPYMEHTOB, 4114 KOTOPbLIX CyLleCTByeT AKTMBHbIN PbIHOK.

MHdopmaums 06 ynpaBneHumn KpeauTHbIM PUCKOM npeacTasreHa B NpumevarHunn 35.
[eorpaduuecknii aHanus, aHanuM3 WMHBECTULUMOHHBIX LEHHbIX Oymar, MMelwWmxcs B HanmuMymum Ons

npogaxu, Mo Cpokam pas3MeLleHWsl, a Takke aHanm3 MpOLEHTHbIX CTaBOK NpeAcTaBlieHbl B
MpnmeyaHun 35.
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13 MHBeCTULMOHHLIE LieHHble Bymaru, yaepxuBaemble 40 MorawieHus

(8 mbicsidyax pocculickux pybnel) 2012 2011

KopnopaTueHble obnuraumm 521982 518 870

MToro MHBeCTULIMOHHBLIX LEeHHbIX 6ymar, yaepXuBaeMbiX 40
noraweHus (Ao BblyeTa pe3epBa nof obecLeHeHune) 521 982 518 870

3a BblYeTOM pe3epBa nof obecueHeHne (16 202) (9 189)

NToro HBeCTULIMOHHBIX LIeHHbIX Bymar, yaep>XuBaeMbiX [0
norawieHus 505 780 509 681

Huxe npegcrtaBneH aHann3 naMeHeHua pesepBa noa obecueHeHne NHBECTULMOHHBIX LIEHHbIX 6ymar,
yaepXnBaeMblX 40 noraeHuna:

31 pekabps 31 pekabps
(8 mbicsiqax pocculickux pybned) 2012 ropa 2011 ropa
Pe3epB noa obecueHeHMe KOpnopaTUBHbIX obonurauui Ha 1 sHBaps 9189 4198
OTuucneHus B pe3eps nog oGecueHeHe KopnopaTUBHLIX 0bnuraumn B
TeyeHwue roga 7013 4 991
Pe3epB nopg o6ecLeHeHNe KOPNOPaTUBHbLIX OGNUrauum Ha
31 pekabpsn 16 202 9189

MHdopmaums 06 ynpaBneHumn KpeanTHbIM PUCKOM npeacTasneHa B MNpumevarHunn 35.

MHdopmaumsa o cnpaBegsiMBoM CTOMMOCTU KaXXAOW KaTeropum WHBECTULUMOHHBLIX LEHHbIX Gymar,
yoepxmBaembiX O noraweHus, npueegeHa B [lpumedanun 40. [eorpadumyeckun aHanus, aHanus
WHBECTULIMOHHbLIX LIEHHbIX Bymar, yaepXuBaemblX O MNOralleHus, no CpokaMm pasMeLleHus, a Takke
aHanm3 NpoLEeHTHbIX CTaBOK NpeacTaeneHbl B Mpumevanum 35.

14  WHBecTMUUM B accoUMUPOBaHHbIE KOMMNaHUU

(8 mbicsidax pocculickux pybned) 2012 2011
PanddainszeH JnamHr 1849775 1204 704
PanddarseH Jland 104 642 102 630
PanddanseH NHBecTMeHT 30 740 42 609
UToro nHBecTMLUM B aCCOLIMMPOBAHHbIE KOMMaHUN 1985 157 1 349 943

MHBecTMuumn B accouumpoBaHHbIE KOMMaHUW npencTtaBrieHbl uHBecTuuusmMn B 50% [on ycTaBHOMO
kanutana «PanddanseH JInsmHr» (yvpexageHa B Poccunckon depepaunn), 25% [ono ycTaBHOIMO
kanuTana «PanddanseH JNandy» (yupexaeHa B Poccuiickon Peagepaumm) n 49,9% yctaBHoro kanvrana
«Panddarisen luBectmMeHT» (yupexaeHa B Poccuiickon ®epepaumm).
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14  WHBecTMLUM B acCOLMUPOBaAHHbIE KOMNaHUM (NMPOAOMKEHUE)

B Tabnuue Hwxke npenctaBreHbl U3MEHeHWst 6anaHcoBOM CTOMMOCTM MHBECTMUMA [pynnbl B

accounmnpoBaHHble KOMMNaHUN.

(8 mbicsiyax pocculickux pybned) 2012 2011
BanaHcoBas ctoumocTb Ha 1 AHBapA 1349943 1058 323
MprobpeTteHue gonu B «PariddparizeH MHBeCTMEHT» - 23904
B3HOChI B UNCTbIE aKTMBbI y4acTHUKOB «PanddarseH Jland» - 60 000
Honsa B pmHaHCOBOM pesynbTate u obecueHeHnm

accoUMMpOBaHHbIX KOMMAaHWN B OTYETHOM nepuoae 635 214 207 716
BanaHcoBas ctoumocTb Ha 31 aekabps 1985 157 1 349 943

B Tabnvue Hwke npeactaBneHa o600weHHas uMHdopmauus
accoLMUPOBaHHbLIX KOMMaHWUNA.

O MHaHCOBbIX MOKasaTenax

UTtoro aktuBoB UTtoro MpubbInb/
(8 mbicsiyax pocculickux pybned) obsizatenbCTB  (YObITOK) 3a rog
2012
PanddarnseH NnanHr 16 032 616 12 253 062 1290 143
Pavidbdanszen JNand 2433 829 1889 528 8 048
PandpdanseH MiHBecTMeHT 109 050 69 537 (23 786)
2011
PanddarnseH NnamHr 15 645 294 13 156 449 413 781
Pavidbdanszen Jand 1349 207 972 705 (82 715)
PanddanseH MiHBeCTMEHT 80 885 17 622 (961)
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15 OcHOBHbIe cpeacTBa

Mpum. 3paHua OducHoe u Ynyuuie-Hue HesaBep- Utoro
KOMMbIO- apeHpo- LWeHHoe
TepHoe BaHHOroO CTpouTenb
(8 mbicsiqax pocculickux obopygoBa  MMyllecTBa CTBO
pybnel) HUe
CtoumocTb Ha
1 aiBaps 2011 roga 4 844 497 5864 518 2 287 587 575299 13571901
HakonneHHas amopTusauus (493 004) (3073585) (907 863) - (4474 452)
BanaHcoBasi CTOMMOCTb Ha
1 auBaps 2011 ropga 4 351 493 2790933 1379724 575 299 9 097 449
MocTtynneHwns 352 459 1221 650 52 587 355 221 1981917
MepeBog 63 226 37 965 7272 (108 463) -
AMOpPTM3aLNOHHbIE OTYUCIIEHUS 31 (105 352) (1069 258) (451 136) - (1625746)
BbIObITHS (MO NepBOHaYanbHoOM
CTOMMOCTH) (30 305) (643 126) (231 127) (25 818) (930 376)
BbI6GbITUSI HAKOMMEHHOW
amopTusaumm 14 530 292 99 258 - 629 564
BanaHcoBasi CTOMMOCTb Ha
31 pekabps 2011 roga 4631535 2 868 456 856 578 796 239 9 152 808
CtouMmocTb Ha
31 nekabps 2011 roga 5229 877 6 481 007 2116 319 796 239 14 623 442
HakonneHHas amopTusauus (598 342) (3612551) (1259 741) - (5470634)
BanaHcoBasi CTOMMOCTb Ha
31 pekabps 2011 ropa 4631 535 2 868 456 856 578 796 239 9 152 808
MocTtynneHwns 863 012 828 978 90 231 3719382 5501 603
MepeBog 61237 97 917 23 304 (182 458) -
AMOpPTU3aLMOHHbIE OTYMCNIEHUS 31 (146 402) (1 194 668) (249 570) - (1590 640)
BbibbITUSI (MO NepBoHaYarnbHoOM
CTOUMOCTM) (115 844) (569 080) (425 894) (58 999) (1169817)
BbI6bITUSI HAKOMMEHHOW
amopTusauum 5480 468 308 394 461 - 868 249
BanaHcoBasi CTOMMOCTb Ha
31 pekabps 2012 ropa 5299 018 2 499 911 689 110 4274164 12762 203
CroumocTb Ha
31 pekabpsa 2012 roga 6 038 282 6 838 822 1 803 960 4274164 18955228
HakonneHHas amopTusauus (739 264) (4338911) (1114850) - (6193025)
BanaHcoBasi CTOMMOCTb Ha
31 pekabps 2012 ropga 5299 018 2499 911 689 110 4274164 12762 203
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15 OcHoOBHbIe cpeacTBa (MpoJomkeHune)

HesaBeplueHHOe CTpPOMTENbLCTBO  MpeacTaBnseT coboil, B  OCHOBHOM, CTPOUTENLCTBO WU
nepeobopyanoBaHue nomelleHuin. Mo 3aBeplueHnn paboT OaHHble aKTBbl NEePEeBOASATCA B KaTeropuio
OCHOBHbIX CPEACTB.

B 2012 rogy nocTynneHns B KaTeropuMm HesaBepLUEHHOro CTPOUTENbCTBA BKMAOYAOT HOBOE 34aHue

ronoBHoro odgwuca Ha cymmy 3294 919 Thicay pybnen. IOTOT OOBEKT HaxoauTCca B Mpolecce
CTPOMTENbLCTBA M HE MOANEXUT aMopTU3aLIN.

16 HemaTtepmanbHble aKTUBbI

Mpn Fl'yasun MporpammHoe Utoro

M. obecneyeHue u
(8 mbicsiyax pocculickux pybned) NUUeH3un
CtommocTb Ha 1 aHBaps 2011 roga 10 700 290 2118 861 12 819 151
HakonneHHas amopTusaums - (1 041 804) (1 041 804)
BanaHcoBasa ctoumocTb Ha 1 AHBapAa 2011 ropa 10 700 290 1077 057 11 777 347
Moctynnenua - 799 202 799 202
AMOpPTM3ALMOHHbIE OTYMCIIEHUS 31 - (707 519) (707 519)
BblObITUS (N0 NepBOHA4YanNbHOM CTOMMOCTH) - (6 830) (6 830)
BanaHcoBasa ctoumocTb Ha 31 aeka6bpsa 2011 ropga 10 700 290 1161910 11 862 200
CtommocTb Ha 31 gekabps 2011 roga 10 700 290 2911 233 13611 523
HakonneHHas amopTusaumsa n obecueHeHne - (1749 323) (1 749 323)
BanaHcoBasa ctoumocTb Ha 31 aeka6bpsa 2011 ropga 10 700 290 1161910 11 862 200
MocTtynneHus - 670 668 670 668
AMOpPTU3aLMOHHbIE OTYMCIEHUS 31 - (414 913) (414 913)
BbiGbITUS (MO NepBoHaYarnbHOM CTOMMOCTH) - (123 433) (123 433)
BbIObITMSA HakonneHHoW amopTm3aumm - 83124 83124
BanaHcoBas ctoumocTb Ha 31 aeka6bpsa 2012 ropa 10 700 290 1377 356 12 077 646

CrtoumocTb Ha 31 gekabps 2012 ropa 10 700 290 3458 468 14 158 758
HakonneHHasi amopTusaums n obecueHeHne - (2 081 112) (2 081 112)

BanaHcoBas ctoumocTb Ha 31 aekabpsa 2012 ropa 10 700 290 1377 356 12 077 646

l'yoBun exerogHo TeCTUpyeTcs Ha npeaMeT o6ecLeHeHus.
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16 HemaTepuanbHble akTUBbI (MPOJOMKEHUNE)

Ha kaxgyto OT4EeTHy gaTty ryaBun aHanuanpyeTcs Ha npegMeT ero byayuiern SKOHOMUYECKOW Nosib3bl
ONs noApasferneHnsl, FeHepUpyLEero AeHexHble NoToku. NogpasneneHust, reHepupyroLmne geHexHble
NMOTOKW, OMpEedensitoTCsl PyKOBOACTBOM. bamaHcoBas CTOMMOCTb nogpasfeneHusl, reHepupyloLLero
OEHeXHble MOTOKM (BKMKOYasi OTHECEHHbI Ha Hero ryaswui), CpaBHMBAETCS C €ro BO3MELLaeMoM
CTOMMOCTbIO. Bo3mellaemass cTouMocTb npefctaBnsieT cobor HanbonbLUyO U3 CrEAYILNX BESTUYNH:
CTOMMOCTM MOJIE3HOrO UCMOSIb30BaHUSA U CNpaBeaniMBOA CTOMMOCTM 3a BbIMETOM 3aTpaT Ha Npogaxy, u
B JaHHOM Cny4ae sIBNAETCA CTOMMOCTbIO MOME3HOro Mcnonb3oBaHus. OHa OCHOBaHa Ha OXWAaeMbIX
NOTOKaX AEHEXHbIX CPeACTB B COOTBETCTBUM C BU3Hec-nNnaHoM noapasgeneHus. OHa AMCKOHTUpYeTCs ¢
NpUMeHeHNEM MPOLEHTHbIX CTaBOK, OTPaXatoLLMx CooTBEeTCTBYOLWME pucku. OueHka Byayuien npmbbinm
TpebyeT npodecCnoHanbHOro CyXAEHUs, OCHOBAHHOrO Ha dakTuyecknx pesynbTatax pabdoThl,
pesynbTatax paboTbl 3a NpoLUnble MNepuoabl, OXMOAEeMOro pasBUTUS COOTBETCTBYIOLLMX PbIHKOB U
o6Lwen MakpO3KOHOMUYECKON CUTyaumu.

OueHka Oyayuiero pasBuTMS NoApasfdenieHnsl, reHepupylLero AeHeXHble MOTOKM, HayuHaeTcs C
aHanm3a MaKpO3KOHOMMYECKMX pAaHHbiX (BBI1, oxugaembll ypoBeHb WMHAMAUMKM) WU ydUTbIBAET
KOHKPETHbIE PbIHOYHbIE YCMNOBUSA W OusHec-nonuTuky. [Ond nydwero oTpaxeHus cpegHEeCpPOYHOro
passutua Obin onpedeneH Owmker Ha 5 meT. Temnbl pocTa, WCMOMb3yeMble B AaHHOM MnaHe,
OTPaXatoT TEKYLLYIO SKOHOMWYECKYIO CUTYaLMIO.

[na ycTaHOBNEHWs1 OKOHYaTENBHOM CYMMbI FyaBuMNa MUCMNonb3yeTcss MHdopmMaLud, NoaroToBrneHHas c
y4yeToOM NpUHLMNA HENpepbIBHO AencTBytoLero npeanpuatna. OCHOBOW AN pacdeTa CnyXuT npubbineb,
paccuuTaHHasi B COOTBETCTBMM C HOPMATUBHBLIMU MONOXEHMAMU. [JUCKOHTUPOBaHME OCYLLECTBRSETCA
Ha OCHOBE CTOMMOCTM Kanutana C y4eTOM pasfiU4HOM CTPaHOBOW crneundukn C UCNOSib30BaHUEM
MOZENM OLEHKN KanutanbHbIX akTMBOB. OTAenbHble KOMMNOHEHTbI (6e3puckoBas NpoOLLEeHTHas CTaBKa,
WHNALMOHHAA pasHULa, NPeMUS 3a PbIHOYHbIN PUCK, PUCKU, XapaKTepHble AN1s1 KOHKPETHOW CTpaHbl, U
gakTtopbl 6eTa) onpedensitoTcss Ha OCHOBE BHELWHUX WUCTOMHMKOB  MHGopmauun. CTaBku
OVCKOHTUPOBAHWS, CKOPPEKTUPOBaHHbIE C YY4ETOM UHGMALMK, KOTOopble ucnonb3oBannc B 2012 rogy
Ons nogpasgeneHns, reHepupyroLero AeHeXxHble NOTOoKN, BapbupoBanuck B npegenax ot 10% no 15%
(2011 r.: ot 14% go 20%).

ExerogHbin Tect Ha obecueHeHue rygsuna 3a 2012 rog n 2011 rog He BbiBUIT YObITKOB OT
obecLieHeHns1, NOCKOMNbKy BO3MellaemMas CTOMMOCTb [Ansl BCeX MOApasfeneHun, reHepupyroLmnx
[EHeXHbIe NOTOKM, ObiNia Bbille COOTBETCTBYHOLEN BanaHCOBOW CTOMMOCTM.

17 NMpoun3BogHbIe MHCTPYMEHTbI U Npoyne (huHaHCOBbIE aKTUBbI

(8 mbicsidax pocculickux pybnel) Mpum. 2012 2011

CnpaBe,anBaﬂ CTOMMOCTb BalnOTHbIX NPON3BOAHbIX dI)I/IHaHCOBbIX

MHCTPYMEHTOB 39 7 688 180 5647 199
CnpaBeanueasi CTOMMOCTb MPOLIEHTHbIX CTABOK HAa OCHOBE

NPON3BOAHbIX (PUHAHCOBBLIX MIHCTPYMEHTOB 39 1468 457 2235763
[ebutopckas 3a00MKEHHOCTb MO NSIaCTUKOBbLIM KapTam 1468 276 911 655
[ebutopckas 3a00MKEHHOCTb MO TOProBLIM OMNepauusam 37 449 91 092

UToro nponsBoaHbIX (pUHAHCOBbLIX MHCTPYMEHTOB M NPOYNX
¢pMHAHCOBLIX aKTUBOB 10 662 362 8 885709

OCHOBHbIMM (*)aKTOpaMI/I, KOTOpble prnna npuHUMaeT BO BHMMaHUE NpU paCCMOTPEHUN BOMpoca 06
obecLeHeHum D,e6I/ITOpCKOIZ 3a00J1KEHHOCTHN, ABINAKTCA €e I'IpOCpO'-IeHHbIIZ CTaTtyC N BO3MOXHOCTb
peanusaunumn 3anorosoro obecneyeHus, npn HaNM4nMm TakoBoOro.

Mo coctosiHuio Ha 31 pekabps 2012 roga u Ha 31 pekabps 2011 roga npousBogHble HUHAHCOBbLIE
WHCTPYMEHTBI U  npoune pUHaAHCOBblE akTMBbl [pynnbl  SABMAAIOTCA  HEMNPOCPOYEHHBIMU U
HeobecLeHeHHbIMU. [pynna 3akntoyaeT ¢ KOHTpareHTaMu C KpeAMTHLIM PEWTUHIOM HE HUXKE BbICOKOrO
[OroBOpbl Ha MPOU3BOAHbIE (PMHAHCOBbLIE MHCTPYMEHTHI, pacyeTbl MO KOTOPbIM OCYLLECTBMSETCS Ha
HeTTO ocHoBe (cMm. MpumevaHue 35).
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17 NMpounsBoAHbIe UHCTPYMEHTbI U Npoune PMHAHCOBLIE aKTUBbI (MPOAOIMKEHUE)

WHopmaums o0 chnpaBeasiMBonM CTOMMOCTM  KaXkgoW  KaTeropum  nNpou3BoAHbIX  PUHAHCOBbIX
WHCTPYMEHTOB W MNpPOYMX (OUHAHCOBLIX aKkTMBOB npueegdeHa B [MpumevaHumn 39. [eorpaduyecknin
aHanma, aHanus NpousBogHbIX (PMHAHCOBBIX MHCTPYMEHTOB 1 MPOYMX (PMHAHCOBBIX aKTUBOB MO CPOKaMm
pasMelleHns M aHanu3 MNPOLEHTHbIX CTaBOK npeactasneHbl B [MpumevaHun 35. NHdopmauma no
ornepaunsim co CBA3aHHbIMU CTOPOHaMU npeacTasneHa B MNpumeyaHum 42,

18 Mpoune akTUBbLI

(8 mbicsiqax pocculickux pybnel) 2012 2011
Mpeponnara 3a ycnyri n o6opygoBaHve 1679 215 838 545
O6ecneyeHne, nony4eHHoe B COGCTBEHHOCTL 32 HENNaTeXu 593 668 578 608
Mpeponnarta nNo Hanoram 3a UCKIMYEHNEM Harnora Ha nNpubbinb 35183 35874
Mpouee 148 412 219 181
UToro npounx aktmeos 2 456 478 1672 208

Ob6ecneyeHne, nonyyeHHoe B COBCTBEHHOCTb 3a HennaTtexu, npeacrtaBnseTr cobon ob6bekTbl
HELBWKUMOCTM W MpOYMEe aKkTWBbl, MOSlyYyeHHble [pynno npu yperynMpoBaHUU MNPOCPOYEHHbIX
KpeanToB. B gaHHbI MOMEHT Mpynna oueHnBaeT BO3MOXHOCTb NPOAAXN AaHHbIX akTUBOB. QTN aKTMBbI
He OTBEvYalT OnpedeneHnio  OONITOCPOYHbLIX — aKTUBOB, YAEPXUBAEMbIX ANS  NPOAAXWU, U
knaccmduumpoBaHbl kak ToBapHO-MaTepuarnbHble 3anackl B cooTBeTcTBUM ¢ MCOO (IAS 2) «3anachkl».
OTM  aKkTuBbl ObINKM  MEpPBOHAYaNbHO OTPaXeHbl MO  CMNPaBeAnMBOA  CTOMMOCTM B CyMMe
593 668 Thicsu pybnien (2011 r.: 578 608 Thicau pybnen) npu npnobpeteHuu.

Mo cocTtosHuio Ha 31 pekabpsa 2012 roga Tekywas 4YacTb He(MUHAHCOBbLIX akTMBOB COCTaBrsna
1657 313 Tbicaum pybnen (2011 r.: 1 672 208 Tbicay pybnen).

19 CpeactBa apyrux 6aHkoB

(8 mbicsidax pocculickux pybnel) 2012 2011
KpaTkocpoyHble Aeno3nTbl Apyrnx 6aHKoB 23 977 690 6 676 041
[oroBopbl NPSIMOro peno ¢ LeHHbIMK Bymaramu ¢ LIB PO 20 723 362 -
KoppecnoHaeHTCkMe cyeTa 1 A4eno3utbl «OBEPHaANT» APYrMx GaHKoB 5526 779 22 194 357
HonrocpoyHble feno3nTbl Apyrnx 6aHkoB 4508 475 1 065 030
UTtoro cpencTB Apyrux 6aHKoB 54 736 306 29 935 428

BanaHcoBasi CTOMMOCTb KaXgoW KaTeropum CyMMm CpencTB OpyrMx 6aHKoB MpuOnM3MTENnbHO paBHa
crnpaBeasIMBOM CTOMMOCTM MO cocTosiHuto Ha 31 gekabpsa 2012 rogpa n 31 pgekabpsa 2011 ropa.
Cwm. Mpumevanue 40.

Mo cocTtosHuio Ha 31 aekabpsa 2012 roga KOPPECNOHAEHTCKME cHeTa U LEeNO3NTbl KOBEPHANT» B APYIUX
DaHkax BknwoYanu OeHeXHbl pe3epB, pasMelleHHblin MaTtepuHCckuM 6aHKOM B pamKkax BbINOSTHEHWUS
yCrnoBM Npocnekta LUeHHblx 6ymar, obecnedyeHHbI akTuBamMuM B CYMME HOMb pybnen
(31 nekabps 2011 r.: 1 009 947 Teicay pybnewn). [pynna npegnonaraeT yaepXuBaTtb JaHHbIA pe3epB A0
noraweHust cootseTcTBytowmx 6ymar B 2017 rogy (cm. MNMpumevanHne 22).

Mo coctosaHmo Ha 31 pekabpa 2012 cpegctBa ©GaHKOB  BKMYanNU  Oeno3utbl B CyMMe
103 999 ThIcAY py6nen (31 gekabps 2011 r.: 303 821 Thicaum pybnen), sasnsawoLumecsa obecneyeHnem no
0e30T3bIBHbIM 0653aTeNbLCTBAM MO rapaHTUsIM.
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19 CpeactBa Apyrux 6aHKoB (NpogosnkeHue)

Mo coctosiHMio Ha 31 aekabps 2012 roga cpencTea ApyrMx 6aHKOB BkItoyanu obssarenscTea B CyMMe
20723 362 Tbicay pybnenm (2011 r.. Homb) MO AoroBopamM MpPOAaXuM W oBpaTHOro Bbikyna. Cwm.
Mpumevanunsa 8, 9 n 37. Ha 31 pekabps 2012 r. cnpaBeanuBasi CTOMMOCTb TakMX LEHHbIX Gymar,
nNprvobpeTeHHbIX MO AOroBopam 06paTHOro perno 1 NPOAaHHbIX MO AOroBOpam MpPAMOro peno ¢ Apyrumu
OaHkamu, coctaBuna 5 849 877 toicay pyonen (31 gekabpsi 2011 r.: Honb).

eorpadomnyeckmin aHanma, aHanu3 cpefcTB Apyrux 6aHKOB MO CPOKaM pas3MeLLEeHMs, a Takke aHanus
NPOLIEHTHbIX CTaBOK npeacTaBneHbl B [Npumevanmun 35. MHdopmaumnsa no onepaumsiM €O CBA3aHHbIMU
CTOpOHaMu npeacTaeneHa B [pumevaHnn 42.

20 CpepacTBa KIMEHTOB

(8 mbicsidax pocculickux pybnel) 2012 2011

FocynapcTBeHHbIe M 06LeCcTBEHHbIE OpraHM3aunmn
- Tekylume/pacyeTHble cHeTa 721 894 612 423
- CpoyHble 0eno3nThbl 40 091 97 512

lOpuanyeckue nuua
- TekyLume/pacyeTHble cyeTa 95 573 928 79178 110
- CpoyHble OenoanThbl 72 290 554 107 189 995

dPusnyeckune nuua

- Tekywme cyeTta/cyeTta Ao BocTpeboBaHus 96 429 140 87 209 756
- CpouyHble Bknagbl 134 708 434 125 173 546
UToro cpeacTB KNuMeHTOB 399 764 041 399 461 342

Huxe npmBeaeHo pacnpeneneHne cpeacTtB KIMMEHTOB MO OTpaciiAM 3KOHOMUKNA!

2012 2011
(8 mbicsidax pocculickux pybnel) Cymma % Cymma %
dusnyeckme nuua 231 137 574 57.82% 212 383 302 53,17%
MpownssoacTeo 39 006 493 9.76% 57 643 190 14,43%
Toproensi 34 396 909 8.60% 32 720 400 8,19%
HegsumxunmocTtb 27 317 892 6.83% 39475 274 9,88%
FopHogo6biBatoLas 5.60% 2,26%
NPOMbILLUIEHHOCTb 22 400 838 9022 701
DrHaHCOBLIE yCnyrn 20 888 496 5.23% 15 080 227 3,78%
TpaHcnopT n cBA3b 11 454 213 2.87% 18 147 062 4,54%
AnekTpo-, ra3o- n BOLOCHabXeHne 5634 571 1.41% 6 363 038 1,59%
Mpouee 7 527 055 1.88% 8 626 148 2,16%
UToro cpeacTB KNUEHTOB 399 764 041 100.00% 399 461 342 100,00%

Ha 31 pnekabps 2012 roga y pynnbl 6610 oguH knneHT (31 gekabps 2011 r.: 0AMH KIMEHT) ¢ ocTaTkaMu
cBbilwe 10% oT koHconuauMpoBaHHOro kanutana [pynnbl Ha 3Ty gaty. COBOKYMHbIN OCTAaTOK CpeacTB
aToro knmeHta coctasun 11 002 558 Teicay pybnewn (31 pgekabps 2011 r.: 10 359 595 Thicay pybren),
unun 2,75% (2011 r.: 2,59%) ot obLuen cymmbl CpeacTB KIMEHTOB.

Ha 31 gekabpsa 2012 roga B cpeAcTBax KNMEHTOB OTpaxeHbl Aeno3utbl B cymme 10 049 Toicay pybnen
(31 pekabpa 2011 r.. 652 783 Tbicay pybnen), gasnsawowmnecs obecneyeHnem no 6e30T3bIBHbIM
obs3aTenbcTBaM No UMNOPTHBIM akkpeauTneam. Cm. NpumedaHne 37.
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20 CpepcTBa KNMEHTOB (NpogoMmKeHue)

Mo coctosHnio Ha 31 pekabpa 2012 cpefcTtBa  KIMEHTOB  BKAKYANM  AENo3nTbl B CyMME
1 960 487 Tbicsu pyonen (31 gekabps 2011 r.: 1 838 011 Tbicay pybnien), asnsitowmecs obecrnedeHnem
no 6e30T3bIBHLIM 006s13aTenbCTBaM No rapaHtTuam. Cm. MNpumedanue 37.

MHpopmaums o cnpaBeanMBon CTOMMOCTM  CPeACTB  KNMUMEHTOB [pynnbl MO  COCTOSAHWUIO Ha
31 pekabps 2012 roga npeactasneHa B NMpumeyanun 40.

[eorpadunyecknii aHanus, aHanus CPeAcTB KINMEHTOB MO CPOKaM MOralleHUs M aHanu3 MpOLEHTHbIX
cTaBoK npepctasneHsbl B MpymeyvaHun 35. MHdopmauusa no onepaumsiM €O CBSI3aHHbIMW CTOPOHaMU
npeactasneHa B [NMprmevaHun 42.

21 BbinylleHHbIe JONroBble LeHHble 6ymMaru

(8 mbicsidax pocculickux pybnel) 2012 2011
O6nurauumn, BbINyLEHHbIE HA BHYTPEHHEM PbIHKE 12 544 750 11 828 102
Bekcens 650 445 -
UToro BbinyleHHbIX AONTOBbIX LeHHbIX Oymar 13195 195 11 828 102

Mo coctosiHnio Ha 31 gekabps 2012 roga y Mpynnbl G6binm o6nvrauum, BbiMyLWEHHbIE HA BHYTPEHHEM
pblHKE, ¢ ocTaTkoM B cymMe 12 544 750 Tbicay pybnen (2011 r.: 11 828 102 Toicay pybrien). [JaHHble
obnuvraumm, BbiNyLWEHHbIE B POCCUMCKUX PyBnsAx, COCTOAT M3 OBYX TpaHwen B cymme 7 582 512 un
5000 000 pybnew (2010 r.: gBa TpaHwa B cymme 6749509 u 5 000 000 pyGnen) co Cpokom
norawenus B 2013 rogy (2011 r.: B 2013 roay), UMeIOT KynoHHbIN goxon 8,75% un 7,5% cooTBETCTBEHHO
(2011 r. 8,75% 1 7,5%).

MHdopmaumsa no cnpasefnvMBon CTOMMOCTU BbIMYLLEHHbIX OONMOBbLIX LEeHHbIX Gymar npeactaBneHa B
MpnmeyaHun 40.

eorpaduuecknii aHanus, aHanus BbiMyLLEHHbIX AOMroBbIX LEHHbIX Bymar mo cpokam pasMeLleHus, a
TakKe aHanua NPoLEeHTHbIX CTaBOK NpeacTtasneHbl B [pumedaHum 35.

22 CpouHble 3aeMHble cpeacTBa oT MaTepuHCKOro 6aHka n npoYynx YMHaAHCOBbLIX UHCTUTYTOB

(8 mbicsidyax pocculickux pybnel) 2012 2011

KpeauTbl, nonyyeHHble oT MaTepuHckoro 6aHka, co CpokoM

noraweHus B 2013 — 2016 rr. 34 056 948 39831114
CybopanHmpoBaHHble KpeauThl, NonyyYeHHble oT MaTepuHckoro

©aHka, co cpokom noratuennsi B 2013 r. 6 749 915 7 156 404
UToro cpouHbIX 3aeMHbIX cpeacTB oT MaTepMHCKOro 6aHka 40 806 863 46 987 518

BbanaHcoBasi CTOMMOCTb CPOYHbLIX 3aeMHbIX cpeacTB oT MartepuHckoro 6aHka npubnuanTensHO paBHa
crnpaBeaniMBoN CTOMMOCTM MO cocTosHuio Ha 31 pgekabpss 2012 roga n 31 pgekabpsa 2011 roga,
NMOCKONbKY BCe 3aTW 06a3aTensCTBa UMEKOT NnaBatoLLyo NpoUeHTHyY0 ctaBky. CMm. MNpumedaHue 40.
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22 CpouHble 3aeMHble cpeacTBa oT MaTepuHCKOro 6aHka u npo4nx (oMHaHCOBbLIX UHCTUTYTOB
(npogonxeHue)

(8 mbicsidyax pocculickux pybnel) Mpum. 2012 2011

Honroeble 0653aTenbCTBA, BbiNyLeHHbIe No MNporpamme DPR, co

cpokom noratwenust B 2017 — 2019 rr. 5256 024 -
Kpeautbl oT koMMep4yeckux 6GaHKOB CO CPOKOM norawieHus B 2013 . 1925 881 2081 751
KpeauTbl oT 6aHKOB pa3BuTus co cpokom norawenusi B 2013 — 2015 rr. 896 412 1531 644
LleHHble Gymaru, obecrneyeHHble akTMBaMu, CO CPOKOM MoralleHust B

2017 r. 11 - 246 421

NToro cpoyHbIX 3aeMHbIX CPeACTB OT NPOYNX (PMHAHCOBbLIX
MHCTUTYTOB 8 078 317 3859 816

MHdopmauus o cymMme TeKyWwmMX CpOYHbIX 3€MHbIX cpedcTB OT MartepuHckoro 6aHka u npoumx
¢oMHaHCOBbIX UHCTUTYTOB NpeacTasneHa B [MpumevaHun 35.

B unioHe 2012 roga MNpynna Beinyctuna gonroeble obsasatensctea (DPR) ¢ nnaarowern npoueHTHOM
craBkon cepum 2012-A Ha cymmy 50 000 ThicA4 ponnapoB CLUA, cepum 2012-B Ha cymmy
75 000 Tbicay gonnapos CLUA un cepun 2012-C Ha cymmy 50 000 Thicay ponnapos CLUA,
obecneyeHHble AMBEPCUMULMPOBAHHBIMK NNaTeXHbIMKM NpaBamMu baHka, T.e. MpaBaMu Ha cpencTea,
nepedncnsiemMmble 4epes KoppecnoHaeHTckne cdeta 6GaHka B pgonnapax CLUA u eBpo. Bbinnatbl
OCHOBHOW CyMMbI JONTroBbIX 0693aTenbCTB BYAYT OCYLLEeCTBNATLCH eXeKBapTanbHo: Ans 06s3aTenscTs
cepum 2012-A — ¢ asrycta 2014 r., cepun 2012-B n 2012-C — c asrycta 2015 r. Cpok noraweHus
obsasatenbcts cepum 2012-A B mae 2017 r., a cepun 2012-B n 2012-C — B mae 2019 r. HenoralueHHbIn
ocTaTok obecneyeHHbIx obsa3aTenbcTB coctaBnsaeT 175 000 Teicsy gonnapos CLUA.

Cpo4Hble 3aeMHble CpeacTBa OT MPOYUX (PMHAHCOBBLIX MHCTUTYTOB BKMOYAOT AOMTOCPOYHbIE 3aWMbl
pynnbl ¢ HOMMHANOM B POCCUICKMX pyonsx, gonnapax CLUA v eBpo, nMpuBreYEHHbIE OT KPYMHbIX
MeXOyHapoAHbIX 6aHKOB, U UeHHble Oymarn. 3Tu 3aemMHble cpeacTBa MMEKT CpPOKW MoraweHust C
2013 no 2019 rog (2011 r.: ¢ 2012 no 2017 road) v nnaBatoLLMe NPOLIEHTHbIE CTaBKW, 3aBUCALME OT
ctaeku JINBOP.

BanaHcoBas CTOMMOCTb KaX[oro Krnacca CpOYHbIX 3aeMHbIX CpeAcTB oT MaTepuHcKkoro 6aHka n npoymx
(PUHAHCOBBLIX WHCTUTYTOB NPUBMU3UTENBHO paBHa WX CNpaBeanvBoOM CTOMMOCTU MO COCTOSIHUIO Ha
31 npekabpsa 2012 roga n 31 pekabps 2011 roga, nockonbkKy Bce 3Tu 0bsi3aTenbCTBa UMEKOT
nnasarLLyto NpoLeHTHYto ctaBky. Cwm. NpumevaHne 40.

prnna obsizaHa cobnogatb onpeneneHHble ocobble yCnoBuA, CBA3aHHbIE C nNpuBrie4eHNEM CPOYHbIX
3aEeMHbIX CpeaCTB OT NPO4nxX d)I/IHaHCOBbIX MHCTUTYTOB. Cwm. an/IMe‘-IaHI/Ie 37.

leorpadnyeckmn aHanua, aHanmM3 CPOYHbIX 3aeMHbIX CpPeAcTB OoT MarepuHckoro ©aHka M Mpoumx
(PMHAHCOBBIX MHCTUTYTOB MO CpOKaM pa3MeELLEeHUs, a TakKe aHanu3 MPOLEHTHbIX CTABOK CPOYHbIX
3aeMHbIX cpedcTB OT MaTepuHcKoro 6aHka M NpouMx (OUHAHCOBBLIX WMHCTUTYTOB MpeAcTaBrieHbl B
MpumeyaHun 35. WHpopmaums no onepauuMsMm CO CBS3aHHbLIMW CTOPOHaMW MpeAcTaBreHa B
MpnmeyaHun 42.
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23 MpounsBoaHbie hMHAHCOBbLIE MHCTPYMEHTbI U Npoyne hMHaHCOBbIe 00sA3aTenbCTBa

(8 mbicsidyax pocculickux pybnel) Mpum. 2012 2011

CI'IpaBeJ:U'IVIBaH CTOMMOCTb NMPOLEHTHbIX CTaBOK Ha OCHOBe

NPOU3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB 39 3509475 4 294 065
CnpaBegnveasi CTOMMOCTb BastoTHbIX NPOU3BOAHBIX (PMHAHCOBBIX

WHCTPYMEHTOB 39 2 060 660 4 833 585
Pe3epB no obs3aTenscTBaM KpeaMTHOrO xapakrepa 37 606 379 1098 816
KpeauTopckas 3afomkeHHOCTb No NNacTUKOBLIM KapTam 491 578 567 943
Kpeautopckas 3agomKeHHOCTb 60 134 36 998
PacueTbl N0 KOHBEPCUOHHBIM Onepaumsm 4 057 16 559
Mpouee 8519 9941

UToro nponsBoaHbIX (pUHAHCOBbLIX MHCTPYMEHTOB U NPOYNX
(pMHaHCOBbIX 065A3aTenbLCTB 6 740 802 10 857 907

M3meHeHusa pesepBa no obs3aTenbCTBaM KPeAUTHOrO XapakTepa B TeYeHue roa, 3aKOHYMBLLErocs
31 pekabps 2012 ropa, BKMOYalOT BOCCTaHoBreHWe pesepsa B cymme 319498 Tthicay pybnen (B
TeyeHne roda,  3akoHumBlerocs 31 gekabpa 2011 roga:  BOCCTaHOBIEHME B CyMMe
544 195 Teicsy pybnen) u ncnonb3oBaHue pesepsa B cymme 172 941 Teicaum pybnen (B TedeHue roaa,
3akoHumBLLerocsa 31 gekabpsi 2011 roga: Homb).

BanaHcoBasi CTOMMOCTb KakAOro Kracca Mpou3BOOHbIX (PUHAHCOBbLIX WMHCTPYMEHTOB W MPOYMX
(PUHaAHCOBLIX  00s3aTenbCTB  paBHA WX  CnpaBeasiMBoOM  CTOMMOCTM MO COCTOSIHUKO — Ha
31 pekabps 2012 roga n 31 gekadbpsa 2011 roga. Cm. NpumedaHune 40.

AHanus nponsBoAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB M NMPOYNX (PUHAHCOBLIX 06S13aTENbCTB MO CTPYKTYpe

BasoT, IMKBUOHOCTU M NO reorpaduyeckomMy npusHaky npegcrasneH B [NpumeyarHum 35. MHdopmauna
no onepauusiM co CBA3aHHbIMY CTOPOHaMK NpeacTaBneHa B [pumedaHum 42.

24 TMpoumne ob6sA3aTenbCTBaA

(8 mbicsidax pocculickux pybnel) 2012 2011
HauncneHHble npeMumn coTpyaHmKam 2 478 549 1942 461
Mpoure HapaleHHble pacxoabl 1599 302 1046 703
Obsi3aTenbcTBa MO 3akynke obopyaoBaHUs 629 777 283 659
PesepBbl noa 06513aTenbCTBa U OTYUCTIEHNS 481973 953 359
Mpoune Hanoru, KpoMe Harnora Ha NpuobINb 147 134 52 436
OTnoXxeHHble KOMUCCUOHHbBIE [OX0Abl MO (PUHAHCOBLIM rapaHTUsIM 93 514 58 375
Komuccusa no ob6s3atenscTBam KpeaMTHOro xapakrepa 3968 3160
Mpouee 276 181 392 785
UToro npoumnx obAsaTenbLCcTB 5710398 4732938

Ha 31 pekabpa 2012 roga Tekywas 4yacTb He(MHaHCOBbIX 00s3aTeNbCTB cocTaBnsAna
6 449 482 Thicaun pybnen, Bkr4Yas Tekyllme obsizaTenbcTBa Mo Hanory Ha npubbinb (2011 r.:
6 392 573 Thicauu pybnen, Bkoyas Tekywmne obazatenscTsa No Hamnory Ha npubsine).
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24 TMpoumne ob6sA3aTenbCTBaA (NPOAOIKEHNE)

Hwxe npencraBneH aHanvs n3MeHeHuin pesepBa rnoj 06s3aTeslbCTBa U OTYUCHEHUS:

(8 mbicsidyax pocculickux pybnel) 2012 2011
BanaHcoBas ctoumocTb Ha 1 AHBapA 953 359 882 192
OTuncneHus B pe3epB B TeYEHUE rofa 233 000 264 754
VMcnonb3oBaHue pesepBa (490 299) (158 804)
BoccTtaHoBneHue pesepBsa (214 087) (34 783)
BanaHcoBas ctoumocTb Ha 31 aekabps 481 973 953 359

WHpopmaums no onepaumsim co CBA3aHHbIMU CTOPOHaMU npeacTasneHa B MNpumedaHum 42,

25 YcTaBHbIV KanuTan

KonuyectBO HomuHanbHas CtoumocTb,

akumMin B obpaleHumn CTOMMOCTb CKOPPEKTUPOB

(TbiC.) aHHas ¢

(8 mbicsiyax poccutickux pybned, 3a yyeTom
UCKITIOHYEeHUEeM Konuvecmea akyud) MHNALMN
Ha 1 auBaps 2011 roaa 36 565 36 711 260 43 268 888
BbinyLeHHbIe HOBbIE akumn - - -
Ha 31 pekabps 2011 roaga 36 565 36 711 260 43 268 888
BbinyLeHHble HOBbIE akLUun - - -
Ha 31 pekabps 2012 roaa 36 565 36 711 260 43 268 888

Mo coctosiHmio Ha 31 pekabpst 2012 roga Bce Haxogswwmecsa B obpauwleHun akumm baHka Obinu
06bsIBNEHbI, BbIMYLEHbI 1 MONTHOCTLI0 OMfaYeHsbl.

B TedeHune 2012 roga Npynna He nosiydana B3HOCOB aKLMOHEPOB.

Bce 0ObIKHOBEHHbIE aKLUN MMEKT HOMUHaIbHY0 cTommocTb 1 004 Teicaum pybnen 3a akuuo (2011 r.:
1 004 TbIcAYM pybnen 3a akumio). Bce akumm npegocTaBnsaloT NpaBo OAHOIO rosfioca No KaXxaow akuumu.

26 [ob6aBouYHbIV KanuTan U Nnpoyne pe3epBbl

[obaBouHbIN KanuTan npeactaBnseT cobon 6e3Bo3Me3gHble BMNOXEHWS, COENaHHbIE aKuMoHepammu
BaHka.

Ha 31 pekabps 2012 ropa gobasoyHbii kanutan B cymme 1 520 016 Teicay pybnein npegcrasnset
B3HOCbl aKUMOHEpPOB B [OMNOMHEHWEe K CpeacTBaM, NepeyucrieHHbIM B cyeT Mokynku akuwmni (2011 r.:
1520 016 Tbicsy pyonen).

Mpoune pesepBbl NpeacTaBnAlT COOOM pasHULy Mexay CrnpaBeffiMBON CTOMMOCTBIO MHBECTULMNA,
UMEIOLLMXCA B HANU4uun Ans NpoAaxu, U Xe4KNMPOBaHMS OEHEXHbIX NOTOKOB 33 BbIMETOM OTMOXEHHOIO
Hanoroob10XXeHs.
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26 [Job6aBouYHbIV KanuTan u npoune pesepBbl (MpoJoIKeHne)

B cooTBeTCTBUM C POCCMICKMM 3aKoHOOATeNbCTBOM baHk camocTosaTensHO pacnpegenseTt npubbinb B
KayecTBe [AOMBMOEHOOB WNU nepeBoauT npubbifib Ha cyeTa pe3epBoB/POHAOB HA OCHOBE
OyxranTepckon OTYETHOCTM, MOArOTOBMIEHHOW B COOTBETCTBMM C POCCUWACKMMW  MpaBuiamm
OyxranTepckoro ydyeta. HekoHconuaupoBaHHble oHAbl baHka no  poccuinckum  npaBunam
OyxranTtepckoro yyeta coctaBunm Ha 31 pekabpsa 2012 roga 45 374 739 Thicsu pybnen (2011 r.:
37 142 860 Tbicad pybnen).

27 MpoueHTHbIe AOX0oAbI U pacxoAbl

(8 mbicsiqax pocculickux pybnel) 2012 2011

MpoueHTHLIe AoxoAabl

KpeauTtbl n aBaHCbl KNueHTam 35 265 093 30 249 327
ToproBble LeHHble Bymaru n gebutopckast 3a40MmMKEHHOCTb MO cAenkam

peno, OTHOCALLAACS K TOProBbIM LeHHbIM Bymaram 2189 135 4 201 298
CpeacTtea B Apyrmx 6aHkax 1715398 1715759

lMpoymre ueHHble 6yMaI'VI, oTpaxaeMmble Mo crpaBensiMBon CTOMMOCTU Yyepe3s
cyeTa I'IpVI6bIJ'Iel7I n y6bITKOB, n ﬂeﬁMTOpCKaﬂ 3a40JKEeHHOCTb Mo cAesikam
peno, OTHOCALLaACA K NpO4YnM LeHHbIM 6ymaraM, OoTpaXxaeMbiM No

cnpasenMBoON CTOMMOCTU Yepes cueTa Npubbinert 1 yobITKOB 1207 964 12123
MpoueHTHbIe foxoabl N0 obecleHeHHbIM (PUHAHCOBBLIM aKTUBaM 332613 319 491
MHBECTULMOHHbIE LEHHbIE Bymaru, UMerLmnecst B HaNMymMm Ans Npoaaxu 142 694 1292 966
HonroBble LeHHble Bymaru, yaepxuBaemble A0 noratleHust 55472 54 885
UToro npoueHTHbIX 4OXOA0B 40 908 369 37 845 849

MpoueHTHbIe pacxoabl

CpouHble Bkagbl MU3NYeCcKnx nuy, 5411 242 4 438 641
CpoOyHble 0eno3nTbl PUOANYECKNX NILL 4 658 436 3823421
Tekywme/pacyeTHble cyeTa 1723595 973 108
CpouHble Aeno3nTbl Apyrnx 6aHkoB 1387 361 462 148
CpouHble 3aeMHble cpeacTBa, nonyyeHHble oT MaTtepuHckoro 6aHka 1313497 1695 995
BbinyLeHHble JONroBbIe LieHHbIe Bymaru 1034 677 1689 321
CpouyHble 3aeMHble CpeacTBa, NoyYeHHbIE OT NPOYNX HUHAHCOBBIX

WHCTUTYTOB 465 270 207 832
KoppecnoHaeHTckue cueta apyrmx 6aHkoB 20 505 16 275
UToro npoueHTHbIX pacxoaosB 16 014 583 13 306 741
YucTtble NnpoueHTHbIe AoXoAbl 24 893 786 24 539 108
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28 KomuccuoHHble foxoabl U pacxoabl

(8 mbicsiyax pocculickux pybned) 2012 2011
KomuccuoHHble goxoabl

Komucecums no onepaumnsam ¢ NacTMKOBBIMU KapToYKamu 4 887 891 3505917
Komucena no pacyeTHbIM onepauusam 1344 138 1244 929
Komucensa no gokyMeHTapHbIM onepaunsiM U rapaHTusimM 1175490 955 953
Komucens ot cTpaxoBbiX areHToB 924 103 644 151
Komuceuns no kaccoBbiM onepaumsm 877 806 807 873
Komucensa no kpeanTHbIM IMHUSAM 693 084 608 555
Komuceums no onepaunsam OBEPUTENBHOIO yrpaBieHus 445 048 351 907
Komucecums no akcnopTHbIM onepaumnsam 439 236 417 358
Komuceuns 3a gocpoyHoe 1 NpocpoYeHHoe norawleHme 380 125 375 340
Komucensa no MHBECTULMOHHBIM BaHKOBCKMM onepaumsm 238 817 329 046
Komuceunsa no nepesogam nnarexen 175 887 232 605
Komuccus no onepauusm ¢ LeHHbIMy Gymaramm 123 708 137 599
KomuccrnoHHble goxoapbl No onepauusaMm ¢ MHOCTPaHHON BamntoTom 22 267 61903
Mpouee 375 697 368 675
NTOro KOMMCCUOHHbIX 4OX040B 12 103 297 10 041 811
KomuccuoHHble pacxoabl

Komuccumsa no onepaumsiv ¢ NiacTMKOBLIMU KapToyKaMu 1780 654 1135916
Komunceunsa no pacyeTHbIM onepaunsm 515439 466 593
Komuceumsa no kaccoBbiM onepaumnsam 280 522 227 829
Komuceunsa no nepesofgam nnaTtexen 189 437 264 217
Komuccusa no onepaumsam ¢ LeHHbIMKM Bymaramm 109 558 68 957
Komuccums no KpeanTHbIM NNHUAM 42 707 5 851
Komucecumsa no gokymeHTapHbIM onepaumsmM 18 182 18 026
Mpouee 87 619 91 421
UTOro KOMMCCUOHHbIX pacxoaoB 3024118 2278 810
YucTtbin KOMUCCUOHHLIN A0X0oA4 9079 179 7 763 001

29 HepeanusoBaHHble AoxoAbl 3a BbLIYETOM pacxoaoB/(pacxoabl 3a BbIYETOM A0X0A0B) OT

onepaumit ¢ Npou3BoAHbLIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU

(8 mbicsidax pocculickux pybned) 2012 2011
BantoTHble cBonbI 4 358 193 (2421 037)
BantoTHble OMUMOHBI (2 399) 2 504
MpoLeHTHbIE CBOMbI B pasHbIX BanTax (89 611) 2631862
MpoueHTHbIE cBOMbI (261 622) (230 954)
BanioTHble dopBapabl (480 441) (541 422)
UToro Hepeanu3oBaHHbIX 4OXOAO0B 3a BbLIYETOM

pacxonoB/(pacxofoB 3a BbIY€TOM [OXOAO0B) OT onepauun ¢

NPOU3BOAHLIMU (hMHAHCOBLIMM MHCTPYMEHTaMM 3524120 (559 047)
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30 PeanusoBaHHble [OXOAbI 32 BbIY€TOM PacXo4oB OT onepauuin ¢ NPOoM3BOAHbIMU

(*)MHaHCOBbIMVI WHCTPYMEeHTaMun

(8 mbicsiyax pocculickux pybned) 2012 2011
BantoTHble cBonbl 6 441 760 2 879 844
BantoTHble cdopBapabl 150 925 269 315
BantoTHble ONuUMOHbI 77 622 87 133
MpoueHTHbIE OMLMOHbI 35 (35)
BanioTHble pbtouepcHble KOHTPaKTbI (195) 3558
[MpoueHTHbIE CBOMbI B pasHbIX BanoTax (324 236) (437 356)
[MpoueHTHbIe cBOMbI (633 193) (602 970)
UToro peannsoBaHHbIX 4,OXOA0B 3a BbIYETOM PacxonoB OT
onepauui ¢ Npon3BoAHbLIMU (hMHAHCOBLIMU UHCTPYMEHTaMM 5712718 2199 489
31 AAMUHUCTPaATUBHbIE U Npo4Me onepauoHHbIe pacxoabl
(8 mbicsidyax pocculickux pybnel) Mpum. 2012 2011
Pacxogbl Ha nepcoHan 10 690 284 9821198
Pacxogpbl Ha apeHay 2 105 323 2 093970
AmopTursauus n obecueHeHne OCHOBHbLIX CPEACTB 15 1 590 640 1625746
Yenyrm UT 1056 148 994 433
Pacxogpbl Ha cogepxaHue OCHOBHbIX CPeacTB 870 880 882 567
OT4uMcneHus Ha cTpaxoBaHWe BKNagoB 828 984 687 335
MpocdeccuoHanbHble ycnyrm 736 167 404 614
PeknamMmHble 1 MapKkeTUHroBble YCIyru 727 564 728 654
Pacxogbl Ha ycnyru cBasu 566 109 603 401
AmopTM3auusa HemaTepuarbHbIX aKTUBOB 16 414 913 707 519
Pacxogpbl no oxpaHe 256 311 352 690
Mpoure Hanoru, kpome Hanora Ha NpubbINb 236 337 225 456
Mpouee 1240214 1347 022
NToro agMMHUCTPaATUBHbLIX U MPOYMX ONepaLMOHHbIX
pacxogoB 21 319 874 20 474 605

Pacxogbl Ha mnepcoHan BKMOYaOT YCTAHOBMEHHbIE 3aKOHOM B3HOCHI
obecrnedyeHnss M MEHCUOHHbIN  ¢doHa B pasvmepe 1533 661

TbiCA4YN

B oHA coumanbHoro

(2011 r.:

1 297 020 Tbicsiu pybnen). Pacxogbl Ha cogep)XaHWe nepcoHana BKKOYalT B cebs npemuanbHble
BbIinnaTbl paboTHMKam B pasmepe 2 024 827 Toicay pybnen (2011 r.: 1 617 662 Tbicad pybnen).

Pacxogbl Ha cogepxaHue nepcoHana BKMYalT B €ebA B3HOCHI MO MNMNaHy C YCTAHOBNEHHbLIMW
B3HOCaMW, ynrnadeHHble [pynnon 3a CBOMX COTPYAHWKOB, B cymme 77 403 Tbicay pybnen (2011 r:

65 307 Tbicay pybnen).
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32 Hanor Ha npubbinb
(a) KomnoHeHmsI pacxodoe no Hanoz2y Ha nNpubbiyb

Pacxogbl nmo Hanory Ha npubbifib, OTpaXkeHHble B COCTaBe MpubbINel M yObITKOB 3a rod, BKIYaloT
criegytoLme KOMMOHEHTbI:

(8 mbicsidyax pocculickux pybnel) 2012 2011
Tekywme pacxodbl No Hanory Ha nNpubbinb 3614 336 5009 117
OTnoxeHHoe HanoroobnoxeHve 1443 061 (578 462)
Pacxoabl no Hanory Ha Npu6bbINbL 3a roa 5 057 397 4 430 655

(6) Ceepka cyMm Hanoz2oebix pacxo0oe U cyMm npubbinu unu ybbimkKa, YMHOXeHHbIX Ha
MPUMEeHUMY cmaeKy Hal02006/10)KeHUs1

TekyLlasi cTaBka Hanora Ha npubbinb, NpUMeHsaemas K 0onbluer Yactn npubbinu Mpynnel B 2012 roay,
coctaensieT 20% (2011 r.: 20%). Tekywasa cTaBka Hanora Ha NpubbIfb, NPUMEHUMas K 60MbLLEN YacTu
nNpubbLINM JoYepHUX KomnaHwi, Bapbupyetca oT 9% po 20% (2011 r.. ot 9% po 20%). Hwuxe

NnpeacTaBneHo COMOCTaBIEHNE TEOPETUYECKUX HAMNOrOBbIX PACXOAOB C (PAaKTUYECKUMU pacxodamu no
HanoroobnoXeHuto:

(8 mbicsidax pocculickux pybnel) 2012 2011

MpubbLINbL 0O HAaNoOroo6noXeHus 22 911 538 18 286 103

TeopeTnyeckme HanoroBble OTYMCIIEHMS NO 3aKOHOAATENBHO
yctaHoBneHHou ctaeke (2012 r.: 20%; 2011 r.: 20%) 4 582 308 3 657 221

MonpaBku Ha JoOXOAb! UNK pacxodbl, He yMeHbLUatoLmne
Hanoroobnaraemyto 6a3y:

- Pacxoppl, He ymeHbLUatoLLme Hanoroobnaraemyto 6asy 271 519 272 127
- Doxon no rocyaapcTBEHHbIM LieHHbIM OyMaram, obnaraembim

HarnoromM fno MHbIM CTaBKaMm (6 741) (7 118)
- MpubbIinb, Nony4yeHHasa B OPUCOUKLUSX, MPEOOCTaBNSOLLNX

ocBoboXaeHWe OT Hamnora 2440 (14 316)
- HepgoctaTouHbI pe3epB No TekyLeMy HanoroobnoxeHuto B

npeablgywve roabl - 20 286
- HenpuaHaHHble NpoYne noTeHUManbHble OTNOXEHHbIE HANOroBble

aKTuBbl 308 464 500 920

- MNpoyee (100 593) 1535
Pacxopbl No Hanory Ha NnpuobbLINb 3a rog 5 057 397 4 430 655
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32 Hanor Ha npubbInb (NpogonxkeHue)

(8) AHanu3 omJ10XeHHO20 Hal02006/10)KeHUsI M0 eudaM 8PeMEeHHbIX PasHUy,

Pasznuuma mexgy MCPO 1 HanoroBbiM 3akoHopaTtenbcTBoMm Poccuiickon Pepepauumn npuBogaT K
BO3HUKHOBEHWUIO BPEMEHHbIX pasHuL, Mexay 6anaHcoBOM CTOMMOCTbIO akTMBOB UM 00s3aTenbCTB B
Lensix coctaBneHust pUHaHCOBOWM OTYETHOCTU U B LIENSIX pacdeTa Harnora Ha npubbinb. Huke nogpobHo
npeacTaBneHbl HanoroBble NOCNEeACTBUS ABUKEHUS 3TUX BPEMEHHbIX PasHUL, KOTOpble OTpaXKatoTCsl No

ctaBke 20% (2011 r.: 20%).

31 pekabps BoccTaHoB-

2011 ropa neHol/(oTHe-

CeHO) Ha cyeT

npuobinen n

(8 mbicsiyax pocculickux pybnel) yObITKOB

OTHeceHO
HenocpencT-
BEHHO B COCTaB
KanuTana

31 pekabpsn
2012 ropga

HanoroBoe Bo3aenicTBME BpEMEHHbIX

pasHuu,

yMeHbLuarwux/(yBenmimBaroLmx),

Hanoroobnaraemyto 6a3y 1 nepeHoca

HanoroBbIX YObLITKOB Ha 6yaywme

nepuoabl
OcHoBHble cpeacTBa (810 501) (143 345)
Peseps nog obecLeHeHne KpeauTHOro

noptdens (484 433) (148 151)
lMepeoueHka No cnpaeBeannBoON CTOUMOCTH
TOProBbIX LieHHbIX Bymar n gebutopckon
3a[0JKEHHOCTM MO cAernkam peno,
OTHOCSILLIENCS K TOProBbIM LiEHHbIM
H6ymaram 1 nepeoueHKa NpoYmX LeHHbIX
6ymar, oTpaxaeMbIx No cnpaBeannBoOW
CTOMMOCTK Yepes cyeTa npubbinen u
y6bITKOB, 1 AEBNTOPCKOW 3a40MKEHHOCTH
no caenkam peno, OTHOCSLLENCS K MPOYnM
LieHHbIM Bymaram, oTpaxaembiM no
cnpaseaIvBON CTOMMOCTU Yepes cyeTa
npubbinen n yobITKoB 660 789 (367 522)
BbinyLueHHble gonroBble LeHHble Bymaru 1263 (1 263)
KpeauTtbl n aBaHCbl KNueHTam 792 218 515 963
HapalueHHble goxoabl/(pacxoabl) 719 284 149 494
Cnpaseanveas CTOMMOCTb NMPOM3BOAHbIX
(PUHAHCOBbLIX MHCTPYMEHTOB 599 561 (1169 577)
Pe3eps no obssatenscTBaMm KpeamTHOro

Xapakrepa 219 763 (98 487)
OTnoxeHHble goxoabl/pacxofbl 1333 629 (51 797)
MHBecTuUMM B accoummpoBaHHble
KOMMaHun (146 108) (127 043)
Pe3epB oLeHKN MHBECTULMOHHbBIX LIEHHbIX
Bymar, MMetoLLUMXCS B HanMuum ans
npogaxm (208 992) -
Pe3epB B CBA3M C xe4XMpoBaHWeM

NOTOKOB AEHEXHbLIX CPEACTB 65 181 -
Mpouee 8 225 (1333)

(74 906)

(43 212)

(953 846)

(632 584)

293 267

1308 181
868 778

(570 016)

121 276
1281832

(273 151)

(283 898)

21 969
6 892

YucTbi OTNOXEHHbIA HaNoroBbIN
aKTMB 2749 879 (1443 061)

(118 118)

1188700
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32 Hanor Ha npubbInb (NpogonxkeHue)

C ydyeTOoM cyuwecTBylOWEN CTPYKTypbl [pynnbl M OCOOEHHOCTEM POCCUACKOrO  HaroroBoro
3aKoHOAaTEeNbCTBa, HanoroBble YObITKM M TEKyLlue HaroroBble akTVMBbl OOHUX KOMMaHwh [pynnbl He
MOTYT ObITb 3a4TEHbI B CHET TEKYLLMX HAMNoroBbix 0683aTenbCTB U HanoroobnaraeMon NpubbINn gpyrnx
KoMmnaHwi [pynnel, 1, cnegoBaTenbHO, HANOMM MOMYT HAYUCASATLCS AaKe MpU HanmvMyMyM COBOKYMHOIO
HanoroBoro  ybbiTka.  [loaToMy  OTNOXEHHble  HamnoroBble  aKkTMBbl U obsA3aTenbcTBa
B3aMMO3a4UTbIBAIOTCS, TOMBKO €CNM OHU OTHOCHATCS K OOHOW M TOW XXe KOMMaHWW, MNOoAnexallen
HanNoroobnoXeHuo, 1 K 0OQHOMY 1 TOMY e HanoroBOMy OpraHy yrnpasfeHus.

31 pekabpsn BoccTaHOB- OTtHeceHo 31 pekabps
2010r. neHo/(otHe- HenocpeAcTBeH 2011 ropa
CeHo) Ha cuyeT -HO B COCTaB
npubbinen n KanuTana
(8 mbicsidax pocculickux pybnel) yObITKOB
HanoroBoe Bo3gencTBME BPEMEHHbIX
pasHuu,
yMeHbLuawmx/(yBenmimBaroLmx),
Hanoroob6naraemyo 6a3y u nepeHoca
HanoroBbIX YObLITKOB Ha 6yaywme
nepuoabl
OcHoBHble cpefcTea (786 330) (24 171) - (810 501)
PesepB nog obecLeHeHne KpeanTHoro
noptgens (1099 094) 614 661 - (484 433)

MepeoueHka No cnpaBefMBOM CTOMMOCTU

TOProBbIX LieHHbIX Bymar n gebutopckom

3aJ0/PKEHHOCTM NO caenkam peno,

OTHOCSILLIENCS K TOPrOBbLIM LIEHHBLIM

6ymaram 515619 123 228 - 638 847
MepeoLeHKka NpoYMX LEHHbIX Gymar,

OTpaxaeMblx MO cripaBeaIMBoi CTOMMOCTU

Yyepes cyeTa Npubbinen n yobITKOB, 1

0ebuTopckom 3a40MKEHHOCTM NO caenkam

peno, OTHOCALLENCS K TOProBbiM LIeHHLIM

Gymaram 21 641 301 - 21942
BbinyLeHHble JONroBble LieHHbIe Bymaru - 1263 - 1263
HanoroBkle yObITKX MO MNPOLIEHTHLIM

cBOMaMm, NepeHeceHHble Ha byayLuin

nepuosa -
KpeauTtbl n aBaHCbl KNMEHTaM 1396 590 (604 372) - 792 218
HapalueHHble goxoabl/(pacxoabl) 772 317 (53 033) - 719 284
CnpaBeanveasi CTOMMOCTb MPOM3BOAHBIX

(PUHAHCOBbLIX MHCTPYMEHTOB (32 711) 632 272 - 599 561
PesepB no obsizatenscTBam KpeauTHOro

Xapakrepa 328 602 (108 839) - 219763
OTnoxeHHble goxoabl/pacxoabl 1297 608 36 021 - 1333629
MHBecTuumm B accounmpoBaHHble KOMNaHWUK (101 565) (44 543) - (146 108)

PesepB OLIEHKN MHBECTULIMOHHBIX LIEHHbIX
Gymar, UMeILLMXCS B HanMuum ans

npogaxm (199 561) - (9 431)