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UHAALUA BHOBb HOYAAQ 3AMEAAATHLCA

MO HALLUMM OLLEHKOM, OCHOBOHHBIM HA ACQHHbLIX PoccTtaTta, MHAOAIUMS MO
COCTOSHUIO HO 19 AeKaBpsg 3aMEAAMAACH AO 12,25% r./r. TaKAas AMHAMMKA
CBA3QHA KAK CO CHWXXEHMEeM CPEeAHECYTOYHbIX TEMMOB POCTA LEeH (A0
0,002% A./A.), TOK U C 20PTOEKTOM BbICOKOM 6A3bl MPOLLAOIO roAd (BO
BTOPOM MOAOBMHE AEKADPS CYTOYHASN MHAPAALMS NpeBbiLLAAa 0,03% A./A.).

Bnpoyem, OCHOBHbIE LLEHOBbIE KOAEDAHMS B MOCAEAHUE HEAEAM CBA3AHbI C
OTAEAbHBbIMKM  JOOKTOPAMM  (BHEMAGHOBOE MoOBbILLEHME Tapumdoos XKX,
BOAQTMABHbBIE LLEHbI HO JOPYKTbl M OBOLLLM, BCMAECKM B PACYETE BKAAAQ
OBMAOMAETOB B OOLLLYIO  KOMMOHEHTY  MHAIUMM). Tlpru  3TOM,
MHODAILMOHHAS KAPTUHA B LLEAOM OCTAETCH AOCTATOYHO CTABUMABHOM. 10
HOLLMM  OLLEHKOM, AOAM  AELLIEBEIOLLMX, YMEPEHHO U CUALHO
AOPOXAIOLLIMX TOBAPOB OCTAKTCH OAKTUHECKMU HEM3MEHHBIMM C HAYAAC
HO9OpPa (CMm. rpadomk). Ha 3ToM POoHE MHAOAILMOHHBIE OXMAQHMS
HOCEAEHUS B AeKabpe TaKKe MPAKTUHECKM HE UIMEHMAMUCH — 12,1% T./T.
nocae 12,2% r./r. Pe3yAbTaT ObIA M3BECTEH €LUE AO 30CEACQHMS MO
KAKOYEBOM CTABKE, HO HA AHAX LB PP ony©OAMKOBAA AETAAM3MPOBOHHDIM
orier OO0 WMHPOMy, B TOM HYUCAE OLEHKM MO TPynnam «Co
cbepexeHUImmy u B6e3 HUX, KOTOPbIE TAKXKE OKA3AAMCh HECYLLLECTBEHHO
HWXKE HOABPBLCKMX YPOBHEMN.

AOA CUABHO AOPOXAIOLLMX TOBAPOB CTAOMABHA BOAM3M 24% KOP3MHDI
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MCToYHMK: oueHkun PandodbanseHbarka
* B3BelLeHHOE pa3bueHne TOBAPOB M YCAYT MO AHHYTAM3MPOBAHHBIM TEMMAM POCTA, PACCHUTAHHBIM HA

OCHOBE 4-X HEAEAbHbIX CKOAB3ILLIMX CPEAHMX (TAOAOOBOLLIHOS MPOAYKLMS U PETYAUPYEMBIE YCAYTU
MCKAIOYEHBI M3 pacyeTa)

Mo wutoram 2022 road MHAILUME MOXET OCTATBCA BOAM3M  TEKYLLMX
YPOBHEWM — B HALLEM MPOrHO3E 3AAOXKEHO 3ameareHme Ao 12,0% r./r. B
2023 r., Npu NPOYMX PABHbIX, LLEHOBAS AMHAMMKA MOXET OKA3ATbCH BoAee
ymepeHHOMU, 4yem B 2022 1. B TO >Xe BpeEMS, B YCAOBUAX MPOMCXOAILLLEM
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TPAHCOOPMALMI SKOHOMUKM (YAOPOXAHUE M3AEPXKEK U MX MEPEHOC B
LEeHbl MOTpebUTEAEN, BO3MOXHbBIM  TOYEYHbIM  AECOUUMT  TOBAPOB,
30BUCILLMX OT MMMOPTA), MHADAALMSA, CKOPEE BCETO, MPEBLICUT LLEAEBOM
ypoBeHb LB (4% r./r.). OCHOBHOM CAEPXMBAIOLLIMM DAOTOEKT HA POCT LLEH
AOANKHO  OKO3ATb  OCAQBAEHHOEe notpebaeHue Z BO3HMKLLIMM
KOHCEPBATU3IM B NOTPEDBUTEABCKMX  MPMBLIMKOX.  OrpOHMYEHHBIN
OKCMOPTHbIM ~ MOTEHUMAA  MOXET TAKXKE  CrMoCOOCTBOBATL  POCTY
MPEAAOXKEHUI AAT OTAEAbHbBIX TOBAPOB. B 2023 1. Mbl OXXMACEM MHADAILLMMA
HA ypoBHe 6,8% 1./1.
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OrPAHUYEHUE OTBETCTBEHHOCTU

AHOAUTUHECKME MATEPUAADI, NMPeAOCTaBAEHHbIE AO «Pandodoam3eHBAHKY, OCHOBAHbI HO MHGOOPMALMM, MOAYHEHHOM U3
OTKPbITbIX MCTOYHMKOB, KOTOPbIE paccmaTpmsaioTcs AO «Pamndodpam3eHBaHK» Kak HaaexHble. AO «PandodoamnseHBaHK)
HE MMEET BO3MOXXHOCTH MPOBECTU AOAXKHYIO MPOBEPKY TAKOWM MHADOPMALLMM U HE HECET OTBETCTBEHHOCTM 3Q TOYHOCTb,
MOAHOTY U AOCTOBEPHOCTb MPEAOCTABAEHHOM MHADOPMALMM. [TPU MPUHATUM MHBECTULLMOHHBIX PELLEHMM MHBECTOPSI
AOAXHbBI MPOBECTU COBCTBEHHDBIN AHAAM3 GOMHOHCOBOTO MOAOXEHMA SMUTEHTA, MPOLLEHTHBIX CTABOK, AOXOAHOCTM M BCEX
PUCKOB, CBA3AHHbIX C MHBECTMPOBOHMEM B LLEHHBIE OYMATM 1 APYrHe OMHAHCOBbIE MHCTPYMEHTbI M MPU HEOBXOAMMOCTH
BOCMOAb30BATHCH YCAYTAMM GOUHAHCOBBIX, IOPUAMHECKMX U MHBIX KOHCYABTAHTOB. MHEHMS, BbIDOXKEHHbIE B AHOAUTUHYECKMX
MATEPUAACX, MOTYT OTAMHATBCE MAM MPOTUBOPEYUTE MHEHUIM, MPEACTOBAEHHBIM APYTMAMM MOAPA3AEAEHMIMU AO
«Pardpddam3eHOaHK), BCASACTBUE MCMOAb3OBAHMA PA3AMYHBIX AOMYLLIEHMM W KpUTepMeB. KOHTAKTHbIE ACHHbIE AMLL,
Y4YOCTBOBOBLLIMX B MOAFOTOBKE QHOAAUTUHECKMX MATEPUAAOB, COAEPXKATCH B COOTBETCTBYIOLLIMX MATEPUAACX, A TAKXKE HA
camte AO «Pandodpam3eHBaHK.

BbinyCcK M paAChpOCTPAHEHME AHOAUTUHECKMX MATEPUAAOB B OMPEAEAEHHDBIX IOPUCAMKLMAX MOTYT OFPOHMYMBATLCS
30KOHOM, 1 AULLOM, B PACMIOPIKEHMM KOTOPBIX OKA3bIBAETCH AKOOOM AOKYMEHT MAM MHAS MHADOPMALLMS, ONYBAMKOBAHHAS
B AQHHOM WMCTOYHMKE, HEOBXOAMMO COOAIOAQTL COOTBETCTBYIOLLME OFPAHMYEHUA. MHAbopmaumi O dOMHAHCOBbIX
UHCTRYMEHTAX, COAEPXKALLLASCS B AHAAMTUYECKMX MATEPUAACX, A TAKKE Ha camTe AO «PandodoamzeHOAHKY, MOXET ObiTb
NMPEAHO3HAYEHO AAS KBOAMCOULIMPOBAHHbIX MHBECTOPOB. B CAydae ecam Bbl iBAETECH NPEACTABUTEAEM, COTPYAHUKOM
VAU AEUCTBYETE OT UMEHM U (MAM) B MHTEPECAX MHBECTULIMOHHOM CPUPMbI (KOK AQHHbIM TEPMUH ONPEAEAEH B AMPEKTMBE
2014/65/EC (Directive 2014/65/EU)', y4pexaeHHOM Ha Tepputopum Esponenickoro Coro3d, 03HOKOMAEHUE C
AHOAUTHMHECKMMU  MaTEPUAAOMU  AO  «Pandodpam3eHBaHK), B TOM  4YMCAE PA3MELLEHHbIMM Ha camte  AO
«PardpPam3eHOaHK), BO3MOXHO MCKAIOMMTEABHO HA BO3ME3AHOM OCHOBE M MPM YCAOBMM 30KAIOHEHMs C AO
«Pardpbdam3eHOaHK) COOTBETCTBYIOLLLETO COTAQLLEHMS, 30 MCKAIOHEHMEM CAYHOEB O3HOKOMMTEABHOTO MCMOAB3OBAHMS
MOTEPUAAOB HO HEKOMMEPHECKOM OCHOBE. [TyTeM O3HOKOMAEHMS C AHAAUTUHECKMMM MOATEPUOACMM B OTCYTCTBUE
3aKAO4eHHOTO ¢ AO «PandpodoaM3eHOAHK) COTAQLLEHUS MAM MPEAAOXKEHUS O €ro 3CKAIYEHMM, Bbl MOATBEPXACETE
HenpumeHeHne TpeboBaHM AmpekTtmebl 2014/65/EC (Directive 2014/65/EU) n otcytcTBne ctaryca MHBECTULLMOHHOM
PUPMBI. B AOMOAHEHME K BbILLEMZAOXKEHHOMY, MOAOXKEHMS OB OrPAHMYEHMM OTBETCTBEHHOCTH, PA3MELLLEHHbIE MO AAPECY
B cemn UHTepHeT https://www .raiffeisenresearch.com/en/web/portal/disclaimer;jsessionid=XgiCnWE3tsXLrVnCC6c2YWH,
PACNPOCTPAHAOTCS HO AHAAUTUHECKME MATEPUCAbI, B TOM YMCAE OMYOAMKOBAHHbIE HO camTe AO «PandodpamseHOaHKY,
B YOCTH, HE MPOTUBOPEHALLLEN HACTOALLIMM MOAOXKEHMAM, A TAKXKE MOAOXKEHUIM MPUMEHUMOTO 3AKOHOAOTEABCTBA.

CTOMMOCTb MHBECTULIMI MOXET KOK CHMXATbCH, TAK W MOBBLILLATLCH, M MHBECTOP MOXXET MOTEPATb MEPBOHAYAABHO
MHBECTMPOBAHHYIO CYMMY. AOXOAHOCTb LEHHbIX OYyMAr M APYrMX OUHOHCOBBIX WMHCTPYMEHTOB B MPOLLUAOM HE
FTAPAHTUPYET AOXOAHOCTH B ByAyLLIEM. MHBECTULMM B PA3AMYHBIE GOUHOHCOBBIE MHCTPYMEHTBI MOTYT ObiTb MOABEPXKEHDI
PA3AMYHOIO POAQ PUCKAM, KOTOPbIE OMMCAHbI B COOTBETCTBYIOLLIMX AEKAQPALMAX, OOF3ATEAbHBIX K O3HOKOMAEHMIO
AVLOMM, MPUHFBLLIMMM peLLieHne 06 MHBECTUPOBAHMM.

AO «Pandodpam3eHDAHKY MOXET NPEAOCTABAATE MAM MPEAOCTABAIAO MHBECTMULLMOHHO-OAHKOBCKME YCAYTU, YCAYTM HA
PbIHKOX KAMUTOAQ, KOHCYAbTALMOHHbBIE YCAYTU, YCAYTU YMPABAEHUS QKTUBAMMU WM/UMAM UHblE COMHOAHCOBLIE W/WUAM
OCHKOBCKME YCAYTM IDMUTEHTAM, OUHOHCOBBIE WHCTPYMEHTBI KOTOPBIX MOMYT YMOMWMHATLCYS B OHOAMTHUYECKMX
marepuanax. Mpu atom AO «Pandodparn3eHOaHKY MPUAEPXXMBAETC CTPOMMX MPOBUA U MOAUTUK, PEFYAUPYIOLLLMX
HEAOMYyLLLEHNE KOHADAMKTA MHTEPECOB, BO M30EXAHME NPUYMHEHNS YLLLEPOA MHTEPECAM KAUMEHTOB.

MaTepuranbl 1M CBEAEHUS, MPEAOCTABAEHHbIE AO «(PaMdoddam3eHOAHK), HOCST MUCKAIOYUTEABHO UHADOPMALMOHHLIN
XAPOKTEP, MPEAHA3HAYEHbl AAS AWLL, KOTOPbIE BMPOBE MOAYYOTb TOKME MOTEPUAABI U CBEAEHWS, U HE AOAXKHBI
PACCMATPUBATLCS KOK 3aBEepeHMe 00 OOCTOATEABCTBOX, WMMEIOLLIMX 3HAYEHME AAS 3AKAIOHEHWS, MUCMOAHEHMS WAM
NPEKPALLEHUI KAKOM-AMBO CAEAKU. AHOAUTUHECKME MATEPUAAbI, MPEAOCTABAEHHbIE AO «PandodaM3eHBaHK) TaKKE He
AOAXHbI PACCMATPUBATLCH KAK OBA3ATEABCTBO 3AKAIOYMTL CAEAKY, PEKACMA, ODEPTA, MPUrACLLIEHNE UAM NOBYXAEHWE
CAEAQTb odoepTy, NMPOChOA KynMuTb UAM MPOACQTb COMHAHCOBBIE MHCTPYMEHTbI, AMOO OCYLLLECTBUTL KAKYIO-AMOO UHYIO
MHBECTULMOHHYIO AEATEABHOCTb, ECAM MHOE MPAMO HE NMPEAYCMOTPEHO B COOTBETCTBYIOLLLEM MaTepuare. OBpaLLLaEM
Bawe BHMMAHME HA TO, HTO MHAPOPMALMA, OMYOAMKOBOHHOS B ACQHHOM MCTOMHMKE, MOXET M3MEHSTbC 6e3
NPEABAPUTEABHOTO YBEAOMAEHMA. AO «PandodparseHbaHky He ©OepeT Ha cebs 0OS3aTEABCTBO MO OBHOBAEHMIO
COOTBETCTBYIOLLLEM MHADOPMALMM AAS MOAAEPXKAHMS €€ OKTYAABHOCTU.

Bce npaBa HA MPEACTABAEHHYIO MHADOPMAUMIO MPUMHaaAexXaT AO «Pandodoan3eHBaHK». AQHHAS MHAOOPMALMS He
NPEeAHA3HAYEHA AAS PACMAPOCTPAHEHUS HEOTPAHUYEHHOMY KPYTY AMLL U HE MOXKET BOCTPOM3BOAMTLCS, MEPEACBATLCS MAM
PACNPOCTPAHITLCS 63 NPEABAPUTEABHOTO MUCbMEHHOTO paspeLleHus AO «PandodoaneHBaHK.

! TpebosaHus AnpekTmebl 2014/65/EC 06 OCYLLLECTBAEHUM NACTEXEM 30 MOAYYEHME AHAAUTUYECKUX MATEPUAAOB MOAAEXAT NPUMEHEHUIO, HaYMHAS C 3 sHBaPS 2018 1.
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