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COI'JTAIIEHUE
O BPOKEPCKOM OBCJIIY’ KUBAHUUN

r. MockBa T.

AKLHOHEepHOE 00111eCTBO «PaiiddaiizendanK»,
JIeHCTBYIOIIee Ha OCHOBAaHUH JIUIICH3UHU PO ECCHOHATHFHOTO
Yy4YacTHHKA phIHKA LEeHHBIX Oymar ot 27 Hos0ps 2000 rozma Ne
177-02900-100000, 3aperucTpupoBaHHOE IO  aJApecy:
119002, Poccuiickas ®enepanus, r. MockBa, CMoyeHCKas-
CeHHas 1uomaas, oM 28, UMEHyeMoe B JalibHEeHIlIeM
«bpokep», ¢ OHOI CTOPOHBI,

"

FOpuanyeckoe U0, 3aperucTpUPOBaHHOE HA TEPPUTOPHH
HHOCTPAHHOr0 rOCYyAAPCTBA, ITOJTHOE HAUMECHOBAHHUE, apeC
pETUCTpaIX U PEKBH3UTHI KOTOPOTO yKa3aHHI B 3asBICHUU
o npucoequHeHNH K CoraleHuio, MoJydeHHOMY bpokepom
B TOpsZKe, IPEAyCMOTPEHHOM HacTosmmM CorianicHueM,
uMeHyemMoe B jganbHedimeM «HWHBecTOp», B nHIe
npesacraButenss — MHBecTopa,  YNOJHOMOYEHHOTO  Ha
3akiroueHre Hactosimero CoryalieHuss ¥ IMOJIKCABIIETO
3asBieHHE, ¢ APYTON CTOPOHBI,

Jlajee COBMECTHO MMeHyemble «CTOPOHBI» W KaXIbli O
ortaenbHOCTH  «CTOPOHA»,  3aKNMIOYWIM  HACTOsAIIEe
cormameHue o OpOKepcKOM OOCITy)KHMBaHWH (mayee -
«Cornaunienue»), 0 HIKECICTYIOIIEM:

1. TEPMUWHBI U OITPEJEJEHUS

CTOpOHLI YCTaHOBUJIM, YTO HUCIIOJB3YyEMBIC B HACTOAIEM
CornameHuu TEPMUHBI UMCIOT YKAa3aHHbIC HUKEC 3HAYCHUS:

Baumora — o3Hauaer MHocTpaHHyt0 Bamoty U PyOuuy;

Bpems 3akpoiTus Io3uunuiit MHBecTOpa — BpeMs Kax0ro
ToproBoro nHs, 10 KOTOpPOro cHWxeHue 3HaueHus HIIP2
Huwxke 0 Bneder 3akpeitue Ilo3unmit MuBecTopa B TeueHue
aroro ToproBoro nHsi. Bpemsa 3akpeitus Ilo3unmii
MuBectopa ycranosineHo paBHbIM 17:00:00 mo MOCKOBCKOMY
BpEMEHU Kaxkaoro Toproeoro maHs;

BHeOup:keBoii PhIHOK - PEIHOK LIEHHBIX OyMar, 3aKJIF0YeHHe
u ucnonHeHue CHeloKk Ha KOTOPOM OCYILIECTBISIETCS
HETIOCPEACTBEHHO  MEXJIy y4YacTHHKaMH pbIHKa Ha
OCHOBAHHHU COOTBETCTBYIOIINX JIBYXCTOPOHHHUX OTHOILICHHIA;

Jlata 3akiIl04eHHsl CAEJIKH - J€Hb, B KoTopwlii Bbpoxep
3akmodaeT Crenky B coorBeTcTBuH ¢ [IpaBunamu Topros;

Jleno3nTapHBIii c4eT — 1eNO03UTapHBINA CYET, OTKPBITHINA B AO
«PaiiddaiizenbaHk» WM B CTOPOHHEM JICHO3UTAPHU HA MMS
WHuBecTopa Ui ydyeTa mpaB Ha [EHHBIE OymMaru M OKa3aHUs
WHBIX  YCIIyT,  TPEAYCMOTPEHHBIX  JIOTOBOPOM  Ha
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Joint Stock Company Raiffeisenbank, acting on the basis
of professional securities market participant license No. 177-
02900-100000 dated 27 November 2000, registered at 28,
Smolenskaya-Sennaya Square, Moscow, 119002, hereinafter
referred to as the "Broker", on the one hand,

and

Legal entity, registered in the territory of a foreign state, full
name, registered address and details specified in Application
for opening brokerage accounts position, received by the
Broker in the manner provided in this Agreement, hereinafter
referred to as the "Investor”, represented by the Investor's
representative authorized to conclude of this Agreement and
the signatory of the Application, on the other hand,

hereinafter jointly referred to as the "Parties” and each
individually as the "Party", have entered into this Brokerage
Agreement (hereinafter — the "Agreement”) as follows:

1. TERMS AND DEFINITIONS

The Parties have established that the terms used in this
Agreement have the following meanings:

Currency means Foreign Currency and Roubles;

Time of Closing of Investor's Positions means the time of
each Trading Day until which a decrease in the value of RCR2
below 0 results in the Closing of the Investor's Positions
during that Trading Day. The Time of Closing of Investor's
Positions is set as 17:00:00 Moscow Time of each Trading
Day;

OTC Market means a securities market, where conclusion
and execution of Transactions is carried out directly between
market participants on the basis of respective bilateral
relations;

Transaction Conclusion Date means the day on which the
Broker concludes the Transaction in accordance with the
Trading Rules;

Custody Account means a custody account opened with AO
Raiffeisenbank or a third-party depository in the name of the
Investor for recording rights to securities and rendering other
services provided for by the depository service agreement
concluded between the Investor and the relevant depository;

1 B paMKax IpoeKTa Z[OFOBOpa 0aHKOBCKOI'O CU€Ta C JOITIOJIHUTCIIbHBIMA yc.TIyFaMI/I/
As part of the draft Bank Account Agreement with additional services

1



ACTO3UTAPHOC O6CJ'Iy)KI/IBaHI/I€, 3aKJIIOYCHHBIM I/IHBGCTOPOM C
COOTBETCTBYIOLIUM JACTIO3UTAPHUCM;

Jnsameecss  mopyyeHnme —  ykazaHue  VHBectopa,
odopmileHHOE M TOJAaHHOE HaJIeKalluM o0pa3oM, Ha
HEOJHOKPATHOE COBeplIeHne bpokepoM Ha 3agaHHBIX
YCIOBUSIX T'PaKAAHCKO-TIPABOBBIX CHENOK C IIEHHBIMHU
OymaraMu, WHBIMH (PMHAHCOBBIMH HMHCTPYMCHTaMH WM Ha
COBEpIICHNE WHBIX OPUIMYECKH 3HAYMMBIX JEHCTBUMH,
npexycMoTpeHHBIX — CorjameHueM, MpH  HACTYIUICHHH
YCIOBUH, TPEIYCMOTPEHHBIX TaKUM YKa3aHHEM WA
HactosmuM CorfameHueM.

JloCTYNHBIN 0CTATOK IO JIEHEKHBIM CPeIcTBAM — CyMMa
ocTaTka JIEHEKHBIX CPEICTB, MIPUTUCHIBACMBIX
cootBercTByromemy Komy WHBectopa, Brirouas IroObIe
CYMMBI, KOTOpPBIC OYyT 3aUMCIICHBI U/IJTU CIIUCAHBI C HETO B
CBSI3U WM B PE3yJIbTaTe:

i. 3aKIOYEHNsT W/ ucrolHeHnss CrHenoxk Wi

YCTaHOBJICHHBIX TPeOOBaHUIT K 00ECIICUCHHUIO;
ii. ucnonHeHus: HeTtoproBwix nopy4eHuii;

iii. omathl IUIaTexedl B monb3dy bpokepa wnam
OpraHu3aTopa TOProBiy;

iv. TpeboBaHuii ~ OpraHuszaTopa  TOPIOBIM  WIH
Hentpansunoro Kontparenra;

V.  TpeOOBaHUS TPETbHUX JIHIl, TOCYIaPCTBEHHBIX

opraHoB P® w1 yHNOJIHOMOYEHHBIX OpIAaHOB,
BKJIOYasl HAJIOTOBBIX OPraHoB;
HO B JIFOOOM CITydae He TpeBblaronas TOProBeii JIUMUT.

JocTynHblii  OCTATOK 1O LeHHbIM Oymaram —
COBOKYNHOCTh IIGHHBIX Oymar Ha JlemozutapHOoM CcuéTe,
NPUIHCHIBAGMBIX cooTBeTcTBytomeMy Koay WuBecrtopa,
BKJIFOUast JIIOObIE IIEHHbIE OyMaru, KOTopble OyayT CITMCaHbI
I/I/I/IJ'II/I 3a4YMCJICHBI Ha HEro B CBA3WM HWIW B PE3YJIbTATEC
3aKJIFOUSHHUS M/WIIN UCTIOJTHEHHMSI:

i Crenoxk;
ii. HeroproBbIx nopy4eHwuii;
iii. TpeOoBaHuii TPEeThUX JIMI, TOCYJapPCTBEHHBIX

opraHos P® nin MHBIX yIOJHOMOYEHHBIX OPraHOB,
BKJII0Yasl HAJIOTOBBIE OPTaHBbI;

iv. TpeOoBaHuii,  BBICTaBIEHHBIX  CO  CTOPOHBI
Opranmzaropa ToproBin win  LleHTpansHOTO
Kourparenra;

HO B JIIOOOM CJIydac HC IPECBbIIIAromas TOpFOBBIﬁ JIUMHUT.

JlocTynHbIi 0CTATOK — COBOKYIIHBIN ocTaTok I1HBEecTOpa 1o
JICHEe)KHBIM CpPEICTBaM M IIGHHBIM Oymaram. JlocTymHBIH
ocTtaToK IHBecTopa mo IleHHBIM Oymaram OIpernenseTrcs B
pa3pe3e OSMHTEHTOB, BHJIOB, THIIOB IIEHHBIX Oymar u
omnpenenseTcs Ha OCHOBAHUU PhIHOYHOM cTOMMOCTH L{eHHbIX
OyMar 110 COCTOSIHMIO Ha TEKYIIYIO JIaTy;

JlanHbIe 00 HCTIOTB30BAHUH - TIOOBIC JaHHBIC (B TOM YHUCIIE
METaJaHHbIe),  COOpaHHBIC,  CTCHCPUPOBAHHBIC  HJIH
u3BicuéHHble  Bpokepom, WM MOOBIM  COTPYAHHUKOM
Bpokepa B cBs3M ¢ UCHOJIHEHUEM TOpy4deHui MHBecTOpa 1Mo
HacTosmemMy CorianeHuro;

3arpy3ouHblii oT4yeT B opMaTe BBINMMCKHU — 0001 (aiin
B MaIIMHOYHTaeMoM (opmaTte, NpeaHA3HAYEHHBIA IS
YOPOLICHHS 3aTpy3KH ONeparuidi mo OpOKepCKOMYy CUeTy B
cucteMy Oyxranrepckoro ydera MHBecTopa;
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Standing Order means an instruction of the Investor, duly
executed and submitted, for repeated execution by the Broker
of civil transactions with securities, other financial
instruments or other legally significant actions stipulated by
the Agreement on the specified terms and conditions upon
occurrence of the conditions stipulated by such instruction or
this Agreement.

Available Cash Balance means the amount of the cash
balance attributed to the relevant Investor Code, including
any amounts to be credited to and/or debited from it as a result
of or connected with:

i. conclusion and/or execution of Transactions or
established requirements for collateral;

ii. execution of Non-Trading Orders;

iii. payment of payments in favor of the Broker or the
Trading Organiser;

iv. requirements of the Trading Organizer or the
Central Counterparty;

V. claims of third parties, state bodies of the Russian
Federation or authorised bodies, including tax
authorities;

but in any case not exceeding the Trading Limit.

Available Securities Balance — the aggregate of securities in
the Depositary Account assigned to the relevant Investor
Code, including any securities to be debited and/or credited
thereto in connection with or as a result of conclusion and/or
execution of;

i Transactions;

ii. Non-Trading Orders;

iii. Claims of third parties, state bodies of the Russian
Federation or other authorised bodies, including tax
authorities;

iv. Claims issued by the Trading Organiser and/or the
Central Counterparty;

but in any case not exceeding the Trading Limit.

Available Balance — the total balance of the Investor (2nd Tier
Client) in cash and securities. The Investor's available balance
of securities is determined by issuers, types of securities and
is determined based on the market value of the Securities as of
the current date;

Usage Data means any data (including metadata) collected,
generated or extracted by the Broker or any employee of the
Broker in connection with the execution of the Investor's
Orders under this Agreement.

Downloadable report in statement format — any file in a
machine-readable format designed to simplify the loading of
transactions on the brokerage account into the Investor's
accounting system;
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HNHocTpaHHasi BallTa — 3aKOHHOE CPEJCTBO ILUIaTEXKa Ha
TEPPUTOPUU HMHOCTPAHHOTO TOCYAApCTBAa WU TPYIIIbI
MHOCTPaHHBIX TOCYNapCTB, 3a HCKItoueHueM Poccuiickoii
®denepanuy;

Enunblii  Opoxkepckuii cuer win bBpoxepckuii cuer
(KaxIplii B OTAENBHOCTH BpoKepekMii cYeT) — eIuHBIH
AQHATMTHYECKUH CYET WM COBOKYIHOCTh AHAJIUTHYECKUX
cyOCUeToB BHYTpPEHHETO Yyd4€ra, OTKPBHIBaeMBIH (-€) BO
BHYTpeHHeM ydere Bpokepa m mpenHa3Ha4eHHBIN(-€) It
yueTa omnepainuil ¢ JICHE)KHBIMH CPEJICTBAMH W IIEHHBIMH
Oymaramu MHBecTopa;

Kox MHMuBecropa - wujaeHTH(UKATOP, OTKPBITHIA BO
BHYTPEHHUX YYETHBIX cUcTeMax bpokepa, mpucBauBaeMbIii
HNuBectopy, mua yuéra cosepmaeMblx HBecTOpoM
omepannii Ha OHMPKEBOM W/WIM BHEOMPKEBOM PpBHIHKAX,
KoHTpous JloctynHOro ocrarka 1 ToproBoro JMMHUTA;

HIIP1 - HOpMaTUB MOKpHITHA pHCKA MpPU HCIOIHEHHUU
nopyueHudi  MHBectopa, oOTHeceHHOro bpokepom Kk
KateropusiM  VHBeCTOpoB €O  CTaHIApTHBIM  WIH

MOBBIIICHHBIM YPOBHEM PHUCKA, PpAacCUMTBIBAEMBIA IIO
¢dopMyse, yCTAaHOBICHHOH B MPWIOKCHUH K YKa3aHHIO.
HIIP1 moxeT ObITh CKOppeKTHpoBaH bpokepoM ¢ yueTom
Ilopyuennii MTuBecTopa;

HIIP2 - HOpMAaTHB IOKpBHITUS pHCKa MpPU H3MEHEHHUH
Io3unmn MHBecTOpa, 0OTHECEHHOTO BpOKepoM K KaTeropusiMm
MHBecTOpOB €O CTaHAAPTHBIM MM HOBBIIIEHHBIM YPOBHEM
pHCKa, pacCUMTHIBAEMBI 1O (opMmyne, YCTaHOBIECHHOW B
MNPUI0XKEHUH K YKa3aHUIO;

Onno3naunass HWpaentudukamusi — KOMIUIGKC — Mep,
peanu3oBaHHbIl CTOPOHAMHU WUJIM TPETHUMH JIULIAMHU, B TOM
Yyycie KOMITaHUSIMU-TIPOU3BOIUTENIMU CHCTEM,
3a/eficTBOBaHHBIX Mpu B3aumojeiictBun CTOpoH  ams
HCIOJIHEHUS cBOUX 00s13aTenbeTB 10 CorlalieHuo, ¢ IeIbi0
MPEeNOCTaBIeHUsT JOCTyma K OJTUM CHUCTeMaM TOJBKO
YnonaomouenHeiM Jlumam HHBecTopa u obecriedeHUs
JMOJDKHOTO ~ YPOBHS ~ TIPOBEPOK,  HEOOXOOMMOTO I
OJTHO3HAYHOH HICHTU(DUKAIIHL

Ilepenoc UHocTpanHoii BamwoThl — yciayra bpokepa mo
yd4eTy U XpaHEHHIO [JEHEXKHbIX cpeacTs HHBecTopa,
BBIDAKEHHBbIX B VHOCTpaHHOW BalloTe, B Cllydae HX
pa3meneHus Ha bpokepckoM cueTe Ha CPOK, MPEBBIIIAOIINI
1 (OnuH) KaneHAapHBINA JeHb;

IMo3uuus UHBecTOpa - COBOKYNTHOCTH JICHEKHBIX CPEJCTB U
Lennsix Oymar MuBecTopa, 32 c4eT KOTOPBIX MOTYT OBITH
MPOU3BEAEHBI pacueThl MO CAENKaM B TOProBOH cucCTeMe, a
TaKKe canplo TpeboBaHMi M 00s3aTenbcTB MHBecTopa mo
JICHE)XHBIM cpeacTBaM ¥ LleHHbIM OymaraM, BO3HHMKIIMX B
CBsI3U ¢ coBeplIeHHbIMU bpokepoMm B uHTepecax MHBecTopa
cienok ¢ llenneiMu Oymaramu. [lo3umumst MuBectopa
ONpezieseTCs M BEJICTCS B paspe3e Kaxaoro cybcuera
MuBecTopa, nHbOpPMANHSI 0 KOTOPOH 0TOOpaXkaeTcs 1Mo MO0
Kon NnBecTopa;

Iopyuyenne — yxazanue lVHBectopa, odopmieHHOE WU
HO/IaHHOE HaJJIeXKalM 00pa3oM, Ha coBepiuenue bpokepom
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Foreign Currency means a legal tender currency in the
territory of a foreign state or a group of foreign states, except
for the Russian Federation;

Single Brokerage Account or Brokerage Account (each
separately — the Brokerage Account) means a single
analytical account or a set of analytical sub-accounts of
internal accounting opened in the Broker's internal accounting
and designed to record transactions with cash and securities
of the Investor;

Investor Code means an identifier opened in the Broker's
internal accounting systems and assigned to the Investor to
record the Investor's transactions on the exchange and/or
OTC markets, control the Available Balance and the Trading
Limit;

RCR1 means risk coverage ratio for execution of orders of
the Investor, classified by the Broker as Investors with
standard or increased risk level, calculated according to the
formula set out in the Appendix to the Instruction. RCR1 may
be adjusted by the Broker taking into account the Investor's
Orders;

RCR2 means risk coverage ratio in case of change of the
Investor's Position, classified by the Broker as Investors with
standard or increased risk level, calculated according to the
formula set out in the Appendix to the Instruction;

Unique ldentification means a set of measures implemented
by the Parties or third parties, including producers of the
systems used in the interaction of the Parties to fulfill their
obligations under the Agreement, in order to provide access
to these systems only to Authorised Persons by the Investor
and ensure the proper level of verifications necessary for
unique identification;

Foreign Currency Transfer means the Broker's service of
accounting and safekeeping of the Investor's funds
denominated in Foreign Currency in case they are placed on
the Brokerage Account for a period exceeding one (1)
calendar day;

Investor's Position means the aggregate of the Investor's
cash and Securities, at the expense of which settlements on
transactions in the trading system can be made, as well as the
balance of the Investor's claims and liabilities on cash and
Securities arising in connection with the Securities
transactions executed by the Broker in the interests of the
Investor. The Investor's Position is determined and
maintained in the context of each Investor's sub-account,
information about which is displayed in the Investor Code
field;

Order means an instruction of the Investor, duly executed
and submitted, for execution by the Broker of civil
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Ha 3aJaHHbIX YCJIOBUAX TIPAXKIAHCKO-IPABOBBIX CHACIOK C
LHCHHBIMHU 6yMaFaMI/I, WHBIMHA (l)I/IHaHCOBLIMI/I
HHCTPYMCHTAMH WKW Ha COBCPHICHUC HHBIX HOPUANYCCKU
3HAYHUMBIX HeﬁCTBHﬁ, npeayCMOTPCHHBIX COI‘J’IaIlIeHI/IeM;

IIpaBuiia TOproB - 00s3aTebHBIC ML yUeTa U UCIIOIHEHHUS
MNuBectopom u bpokepom mnpaBuna ToproB Toprosoit
CeKIIMM,  MNPUHATBIE  YHNOJHOMOYCHHBIMH  OpPraHaMHU
OpranuszaTtopa TOProBiIH, a TaKKe APyTHe HaXoAsIuecs B
OTKPBITOM JOCTyNe AOKyMeHTHl OpraHuszatopa TOPTOBIH,
NPUHATHIE TS Lesel 3aKIodeHNs U ucrioaHeHust CIenok, ¢
y4€TOM BO3MOXHBIX JONOIHEHUH U U3MEHEHUH K HUM,;

o0s3aTeNbHBIE U y4deTa H
ucnionHenust  MuBectopoMm u  bpokepom  mpasuna,
YTBEPKICHHBIE KJINPUHTOBOU opraHusanuci,
BBINIOJHSAIOMIEH (YHKIMM IEHTPAJbHOTO KOHTpareHTa u
BBICTYTIAIOIIEH CTOPOHOW IO OO0SM3aTEIBCTBAM U3 CIEIIOK,
3aK/II0YaEMbIX Ha COOTBETCTBYIOUIEM TOProBOM CEKLUHU
Oprann3aTopa TOProBiy, a TAKXKE JPYyTUE TOKYMEHTHI TAKOI
OpraHW3allUM, HaxoAsdIuecs B  OTKPBITOM  JOCTYIE,
yTBEpKIAEHHBIE JANs  Leleil KIMpPUHra, BKIIOYas BCE
U3MEHEHUS U JOMOIHEHUS K HIM;

IpaBuia kaupuHra -

Ionxoasamue IlenHble Oymarm — IleHHble Oymary,
COOTBETCTBYIOIIME  TPEOOBAaHUAM,  IPEIYCMOTPEHHBIM
bankom Poccum, nepeueHb KOTOPBIX  pPacKphIBaecTCA
Bbpokepom B ToproBoM TepMurHase U B OTHOIIEHUH KOTOPBIX
Bpoxepom 3akmouatorcst Crientnanbuele cnenku PETIO;

PaGounii Jlenn

— 1A JCHEXHBIX PacyéroB, — 000N AEHb, B KOTOPBIH
0aHKM B CTPAaHAX-3MHTEHTaX COOTBETCTBYIOUIHX
WHOCTPAaHHBIX  BAJIIOT, I'maBHOE  ympaBieHue
IentpansHoro OGanka Poccuiickoit ®Deneparuu 1o
LentpansHOMy (enepaabHOMY OKPYTYy HPOBOIST

oneparuu;
— JUIs TIOCTABKM IICHHBIX OyMar — Jit00OW JieHb, B
KOTOPBIN JIeTIO3UTapUn 581051 perucrtparop

OCYIIECTBIISECT PETUCTPAIUIO MPAB HA IIEHHbIE OyMaru;
—  IuiA Tr0OBIX WHBIX CITy4YaeB — OO0 IeHb, B KOTOPHIH
Bpokep u MHBecTop OCYyImECTBISCT IESITEIBHOCTB,
KpOME€ BBIXOTHBIX W O(DHUIHAIBHBIX TPa3THUIHBIX
nHelt B Poccuiickoit denepaiinu, COOTBETCTBEHHO.

Pyonp — odunmansHas [eHEXXHas eIWHHUIA (BaIOTA)
Poccuiickoit enepanuu;

CnenuanbHasg caeaka PEINO/CnenmajbHasi — caejaka
CBOII - caenka PETTIO unu cnenka CBOII, camocTosTensHO
coBepiaemMasi bpokepom B ciyuasix, yCTAaHOBJICHHBIX CTaThel
5 Cornawenust. Hns ueneit Hactosuiero CoriamieHus,
CneuunansHas cuenka CBOII He sBisieTcs NpOU3BOJIHBIM
(hMHAHCOBBIM HMHCTPYMEHTOM B 3HAYCHHH, yCTAHOBJICHHOM
cT. 2 denepanbHoro 3akoHa ot 22.04.1996 r. Ne 39-03 «O
PBIHKE IICHHBIX OyMary,

Cucrema «OHJIalH OTKPBITHE cYeTa» — Web-uaTepdeiic Ha
Caiite bpokepa, obecrieunBaroNniA TOATOTOBKY U Mepenady
OT JIWIIa, 3aHHTEPECOBAHHOTO B OTKPBITHH BpPOKEPCKOro
cyera u 3akmouunBmiero Cormamenue o6 3JI0, B ampec
Bpokepa DnekTpoHHBIX JOKYMEHTOB, IIOAITMCAHHBIX IPOCTOH
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transactions with securities, other financial instruments or
other legally significant actions stipulated by the Agreement.

Trading Rules mean the Trading Rules of the Trading
Section adopted by the authorised bodies of the Trading
Organiser and other publicly available documents of the
Trading Organiser adopted for the purposes of conclusion and
execution of Transactions, taking into account possible
additions and amendments thereto, which are binding for the
Investor and the Broker;

Clearing Rules mean the rules mandatory for accounting and
performance by the Investor and the Broker, approved by the
clearing organization performing the functions of the Central
Counterparty and acting as a party to the obligations under the
trades executed at the relevant trading section of the Trading
Organizer, as well as other publicly available documents of
such organization approved for clearing purposes, including
all amendments and supplements thereto;

Eligible Securities — securities meeting the requirements
stipulated by the Bank of Russia, the list of which is disclosed
by the Broker in the Trading Terminal and in respect of which
the Broker concludes Special REPO Transactions;

Business Day

—  for cash settlements — any day on which banks in the
issuing countries of the respective foreign currencies,
the Main Department of the Central Bank of the Russian
Federation for the Central Federal District, conduct
transactions;

—  for delivery of securities — any day on which the
depository or the registrar performing re-registration of
the rights to securities;

—  for any other cases — any day on which the Broker and
the Investor operate, except for weekends and official
holidays in the Russian Federation, respectively.

Rouble means the official monetary unit (currency) of the
Russian Federation;

Special REPO/Special SWAP Transaction — a REPO or
SWAP Transaction independently executed by the Broker in
cases stipulated by Article 5 of the Agreement. For the
purposes of this Agreement, the Special SWAP Transaction is
not a derivative financial instrument within the meaning of
Article 2 of Federal Law No. 39-FZ "On Securities Market"
dated 22.04.1996;

“Online Account Opening” system means a web interface on
the Broker’s Website that ensures the preparation and
transmission from a person who is interested in opening a
Brokerage Account and who has entered into an EDM
Agreement to the Broker of Electronic documents signed with



DJIEKTPOHHOW IOJNKCHIO, a TaKXKe NpUeM H 00paboTKy
Bpoxepom Takux DNeKTpOHHBIX JOKYMEHTOB.

Cornamenue 00 JJ1eKTPOHHOM JIOKYMEHTO00OpoOTe
(Cornamenue 06 I/10) — CornameHue O HampaBICHUU
JMEKTPOHHBIX  JIOKYMEHTOB, 3aKIIOYEHHOE  MEXIY
3aMHTEPECOBAaHHBIM JIMIIOM U Bpokepom, ompexpensroniee
MOPSIIOK  OpTraHM3allid M TMPOBEACHUS  3JICKTPOHHOTO
IIOKyMeHToo0opoTa Mexay CTOpoHaMH € HCIIOIB30BAHHEM
CucteMbl «OHJIAHH OTKPBITHE CUETAY.

ToproBelii JeHb - TEpPUOA BPEMEHH, B KOTOPBIl
OpraHu3aTopoM TOPIOBIU OCYIIECTBISIIOTCS TOPIM Ha
ToOproBeIX CEKLUSAX U NMPOU3BOAATCS pacueTsl MO CHAeIKaM
cornacHo IlpaBunam ToproB u IlpaBmiam KiIMpHHra.
Toprossle qHM pa3HbIX OpraHU3aTopoB TOPrOB MOTYT He
COBIAJATh;

Toprosulil TUMUT — BEIMYUHA, paccuuThiBacMast bpokepom
B POCCHHCKHX pyOmsax (wmm Bamrotre) mo kaxmomy Komy
WuBectopa, orpaHnumBaromas puckn 1o Crhenkam c
YaCTHYHBIM WJIM MOJHBIM OO€CTIeueHHEM, B 3aBHCHMOCTH OT
cornacoBaHHblXx CrTopoHamu ycinoBud B myHKTe 3.4
CornaiieHus;

Toprosouiii Tepmunan — cucrema QUIK wnmm wuHoe
CIlelMaabHOE IporpaMMHOe obecredeHne, koropoe bpokep
npenocTasiseT IHBeCTOpY Ha OCHOBAHUH €TO MHCBMEHHOTO
3asiBJICHUS IS 1OCTyTa Ha TOpProBbIe CEKIUH;

ToproBasi  cekuusi —  COOTBETCTBYIOIIMH  PBIHOK
OpraHu3atopoB TOProBIHM, Ha KOTOpoM bpokep 1o
nopydennio VHBectopa 3akmrouaet Chenku. 3akioueHue U
ucnionHenne Crenok Ha ToproBol CeKIMU MPONU3BOJUTCS TI0
ONpeZIeIEHHBIM TIpPOLeypaM, ycTaHOBICHHBIM IIpaBumimax
Topros M UHBIX HOPMAaTHBHBIX JOKYMEHTaX, 0053aTeIbHBIX
JUTA UCTIOJTHEHUS BCEMH yJaCTHUKaMH TOproB OpraHu3aTopoB
TOPTOBJIH;

OpraHu3aTop TOProBJIM — POCCUHCKOE WJIM HWHOCTPAHHOE
IOPUIMYECKOE JIUIO, OKa3bIBAIOIIEE YCIYTH MO MPOBEACHUIO
OpPTaHM30BAaHHBIX TOPrOB Ha (UHAHCOBOM pBIHKE Ha
OCHOBAaHMHW JHIEH3WN Oupxu (mamee — «bupmxka», a ot
WHOCTPAHHBIX IOpUAMYeCKUX I Takke «HocTpaHHas
OMp:Ka») WK TOProBOH cHcTeMbl. [ menell HacTOSIIETo
Cornamenus TOJ pOCCHHCKUMEH bHpkaMu MTOHHMAIOTCS:
[lybnmuHoe akmmoHepHOe obmecTBo «MockoBckas bupika
MMBB-PTC» (ITAO MockoBckasi Bup:ka);

YnojsHoMoO4YeHHbIE JINLA —

e mna, yka3aHHele VHBecTopoM B 3asBICHUH,
KOTOpPHIM HaJUIeKAIIMM 00pa3oM MpPel0CTaBIECHO
npaBo oT umeHu MHBectopa nonasate [lopyuenus
Ha 3akiroueHue CHeNok, a Takke COBEpIIaTh UHBIE
IOPUANYECKU 3HaYKUMbIE JIeHCTBUS,
npexycMoTpeHHble  HacTtosmuMm  CoriamieHueM
W/WIIA JOBEPEHHOCTHIO, BEITAHHON TaAKOMY JIUITY OT
umenn MHBecTopa; u/mwin

e paborHuku bpokepa, ykazannsie B [Ipuioxenun No
3 k CornameHuro.

Hacrosimmum MHBECTOp, B COOTBETCTBUU C MOJIOKEHUSIMHU TI.
4 cr. 185 TK P®, B mepuo ¢ natel 3akmodeHust CornanieHus
JI0 OKOHYaHUSl CpOKa €ro JAeHCTBUs, YIOJTHOMOYMUBAET JIMII,
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a simple Electronic Signature, as well as the reception and
processing of such Electronic Documents by the Broker.

Electronic Document Management Agreement (EDM
Agreement) means an Agreement on sending of electronic
documents concluded between the interested person and the
Broker that defines the procedure for organizing and
conducting electronic document management between the
Parties using the “Online Account Opening” System.

Trading Day means a period of time when the Trading
Organizer carries out trading at the Trading Sections and
settles trades according to the Trading Rules and the Clearing
Rules. Trading Days of different Trading Organizers may not
coincide;

Trading Limit means a value calculated by the Broker in
Russian roubles (or currency) for each Investor Code, limiting
the risks of Transactions with partial or full security,
depending on the conditions agreed by the Parties in clause
3.4 of the Agreement;

Trading Terminal means the QUIK system or other special
software that the Broker provides to the Investor on the basis
of his/her written application for access to the Trading
Section;

Trading Section means the relevant market of the Trading
Organizer, where the Broker concludes the Transactions under
the Investor's Order. Transactions are concluded and executed
at the Trading Section according to certain procedures
established in the Trading Rules or other regulatory documents
that are mandatory for all participants of the Trading
Organizers;

Trading Organizer means a Russian or foreign legal entity
providing services for organized trading on the financial
market on the basis of a license of an exchange (hereinafter —
the "Exchange", and for foreign legal entities also the
"Foreign Exchange™) or a trading system. For the purposes of
this Agreement, the Russian Exchange shall mean Public Joint
Stock Company Moscow Exchange MICEX-RTS (Moscow
Exchange);

Authorised Persons —

e persons specified by the Investor in the Application,
who are duly granted the right on behalf of the
Investor to file Orders for concluding Transactions,
as well as to perform other legal actions provided for
in this Agreement and/or the power of attorney
issued to such a person by the Investor; and/or

e  Broker's officers specified in Appendix No. 3 to the
Agreement.

The Investor hereby, in accordance with the provisions of cl.
4 of Art. 185 of the Civil Code of the Russian Federation,
during the period from the date of the Agreement until its
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ykazaHHbIXx B [Ipunmoxenun Ne3, Ha  coBeplieHue
IOPUANYECKH 3HAUYUMBIX JICHCTBHMH, COINIAaCHO O0BeMY
MOJTHOMOYHH, IPEIyCMOTPEHHBIX HacTosiuM CoraneHueM
Juii  BBIOpaHHOM MM  Kareropum  uaeHTHduKaTopa
TEeXHHYECKOro paoctynma Toprosoro TtepMmuHana (namee —
«PoJb 10cTYnAa), B OTHOLICHUH Kaxkaon u3 Poneit noctymna,
YCTaHOBJIEHHbIX VIHBECTOPOM B OTHOLIEHUH TAKOI'O JIMLA, a
HMMEHHO:

a) «AIMHHHCTPATOpP» — HACHTU(PHUKATOP TEXHUYIECKOTO
JOCTyma €O  CIHEOYIOIIMM  OOBEMOM  MOJTHOMOYHH:
Ha3HaueHHe, U3MEHEHue, 0T3bIB Posin 1ocTyna B OTHOIIEHUU
UHBIX YTIOJTHOMOYEHHBIX JIHII;

0) «Tpeiinep» — neHTUHHUKATOP TEXHUIECKOTO JOCTYIIA CO
CJIeIyIONIMM OOBEMOM IIOJTHOMOYMIL: To/a4a, U3MEHEHHE
W/MIM  OTMEHa TOPrOBBIX MOpy4YeHHH (B  ciydasx,
npeaycMorpeHHblx  CornameHueM H(WIM) TPUMEHHMBIM
3aKOHOJATEILCTBOM);

B) «OnepanHoOHHCT» — WICHTH(PHUKATOP TEXHUIECKOTO
JOCTyNa CO CJIEAYIONIMM O00BEMOM IOJHOMOYHH: Iojadva,
W3MEHEHHE W/WIM OTMEHAa HETOProBHIX NOpydYeHHil (B

crydasx, npemycMorpeHHbIx — CornameHneMm — u(wiam)
MPUMEHUMBIM 3aKOHOZATEILCTBOM);
r) «IIpocMOTpPOBBIi» — HACHTHUKATOP TEXHUYECKOTO

Joctyna (M0 yMOJYaHUIO HAa3HAYaeTcsd BMECTE C JIPYTHMHU
PonsiMmu noctyna) co cienyromuM 00beMOM TOJTHOMOYHIA:
nojaydyeHue WHGOPMAIMK O KOTUPOBKaX (HHHAHCOBBIX
MHCTPYMEHTOB, IIPOCMOTpP paHee noaaHHbIX Ilopyuenui, a
TaK)Ke paHee 3aKJIIOYCHHBIX OT MMEHH W/WIM B MHTEpecax
Musecropa Craenok;

Yxka3zanue - Ykazanue banka Poccun ot 12.02.2024 N 6681-
Y "O T1peboBaHUSIX K OCYHIECTBICHHIO OpPOKEPCKOi
JEATeIIPHOCTH TIPH  COBEPLICHHH OpOKEPOM  OTICIBHBIX
CZEJIOK 3a CueT KJIMeHTa" Wi HHOM nokyMeHT banka Poccun,
peryIupyromuit aHaJIOTUYHBIE IIPaBOOTHOIICHHUS,
JICHCTBYIOIUNI B CBSA3U C €r0 OTMEHOI];

@3 «O0 31eKTPoHHOI moamucw» - PenepanbHbIN 3aKOH OT
06.04.2011 N 63-®3 "OO6 351eKTpOHHOH MoAIHCcH";

HenTpajabubiii KoHTpareHT - KIMPUHTOBas OpraHU3aLus,
BBITIOJHAIOIIAS (YHKIMU IIEHTPAJbHOTO KOHTpareHTa u
BBICTYIAIOIIAs CTOPOHOH IO 00s3aTeNnbCTBAM M3 CIEJIOK,
3aKIII0Ya€MBIX HA COOTBETCTBYIOIIEH TOPrOBOH CEKLIUU
Opranuzaropa toprosiu. s [TAO MockoBckas bupxa -
HebGankoBckast KpeaWTHas OpraHM3alus — IeHTPaJbHBIN
KoHTpareHT  «HauuoHanbHBIA ~ KIMPUHTOBBIM  LIGHTP»
(AxmroHepHOEe OOIIECTBO) MM MHOE JIMIIO, BBIOJHSIONICE
AHAJIOTUYHYIO (QYHKIIMIO;

DJIEKTPOHHAS MOANMHUCH - TPOCTast 3JIEKTPOHHAsl MOJIHCH
WIM yCWIEHHas OJEKTPOHHAas IOJNKCh, oOianaromas
Npu3HaKaMy, ycTaHoBieHHBIMH @3 «O0 31eKTpoHHOH
noanucyu» WU npumeHseMmble CTOpOHAMHU B 3aBUCHMOCTH OT
TpeboBaHuii Hactosimiero CorylamieHnst W HUCIOJIB3YEMBIX
cHcTeMax AJIEKTPOHHOTO JOKYMEHT0000pOTa;

DJIEKTPOHHBIH J10KyMeHT (DieKkTpoHHasi ¢opma) -
JTOKyMeHT (¢dopma), MONNHCAHHBINA (-asg) OJIEKTPOHHOU
MOJIMHUCKHIO, OTBedarommii TpedoBanusam DenepanbHOTO
3akoHa 0T 06.04.2011 Ne 63-@3 «O0 »11eKTpOHHOHN HOATIHCHY,
KOTOPBI IPHU3HAETCSI PAaBHO3HAYHBIM JOKYMEHTY Ha
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expiry, authorises the persons specified in Appendix 3 to
perform legally significant actions, according to the scope of
authority provided by this Agreement for the selected
category of the technical access identifier of the Trading
Terminal (hereinafter referred to as the "Access Role"), in
respect of each of the Access Roles established by the
Investor in respect of such person, namely:

a) "Administrator" — a technical access identifier with the
following scope of authority: assignment, modification,
revocation of Access Roles in relation to other Authorised
Persons;

b) "Trader" — a technical access identifier with the following
scope of authority: submission, modification and/or
cancellation of trading orders (in cases provided for by the
Agreement and/or applicable law);

¢) "Transactions Officer" — a technical access identifier with
the following scope of authority: submission, modification
and/or cancellation of non-trading orders (in cases provided
for by the Agreement and/or applicable law);

d) "Viewer" — a technical access identifier (is assigned by
default together with other Access Roles) with the following
scope of authorisation: obtaining information on financial
instruments quotes, reviewing previously submitted Orders,
as well as previously concluded Transactions on behalf of
and/or in the interests of the Investor;

Instruction — Bank of Russia Instruction No. 6681-U dated
12.02.2024 "On Requirements for Brokerage Activities when
a Broker Performs Certain Transactions for the Client's
Account" or another document of the Bank of Russia
regulating similar legal relations in force due to its
cancellation;

Federal Law “On Electronic Signature” means Federal Law
No. 63-FZ “On Electronic Signature” dated 06.04.2011,;

Central Counterparty means a clearing organization
performing the functions of a central counterparty and acting
as a party to the obligations under the Transactions concluded
at the relevant trading section of the Trading Organizer. For
Moscow Exchange— Non-Banking Credit Institution Central
Counterparty  National Clearing Center (Joint-Stock
Company) or other person performing a similar function;

Electronic Signature means a simple electronic signature or
an enhanced electronic signature that has the characteristics
established by the Federal Law “On Electronic Signatures”
and used by the Parties depending on the requirements of this
Agreement and the electronic document management systems
used,;

Electronic Document (Electronic Form) means a document
(form) signed with an Electronic Signature that meets the
requirements of Federal Law No. 63-FZ "On Electronic
Signature" dated 06 April 2011, which is recognised as
equivalent to a paper handwritten document.
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6yMa)KHOM HOCUTCJIC, MNOANKMCAHHOMY CO6CTBCHHOpy‘IHOI>i
NOAIMUCHIO.

TepMI/IHLI, HCIOJIb3YEMbIC B HACTOAILIEM COI".]'IaHIeHI/II/I, HO
CIICOHUAJIbHO HE ONPECACIICHHBIC HACTOAIIUM COI‘J’IaIlIeHI/IeM,
HCIOJIb3YIOTCA B 3HAYCHUAX, YCTAHOBJICHHBIX Z[eﬁCTByIOHII/IM

3aKOHOJATeabCcTBOM Poccuiickoit ®Dexnepanuy, BKIHOYAS
HOpPMATHUBHBIE TIpaBOBbIE akThl lleHTpampHOrO OaHKa
Poccutickoit ®enepanyu (banka Poccun), a Takke mpaBuia
NPOBEICHUS  TOPTOB WM PacdeToB,  YTBEP)KACHHBIX
OpTraHU3aTOPAMHU TOPTOBIIH.

2. NOPEIMET COI'JIAILIEHUSA

2.1. Ilpeamerom Hacrosimero CoriamieHus —SBISCTCS

MOPSJOK M ycioBus ucronHenust bpokepom I[opyuennit Ha
COBEpIICHHE CCJIOK, YKa3aHHBIX MIHBECTOpOM B 3asBICHUH
Ha mpucoenuHeHne K CoriameHnio 0 OpOKepCKOM
obcimyxxuBaHuu # (WIH) Oeno3uTapHOMYy noroBopy AO
«PaiippaiizeHOaHK», HHBIX TPAXKIAHCKO-TIPABOBBIX CACIOK U
OKa3aHWE WHBIX YCIYT, 3aKIIOYCHHE U OKa3aHHe KOTOPBIX

cormacoBano  CropoHamMH B paMKaXx  HACTOSIIErO
Cornamrenus, COIJIACHO YCIIOBHSAM HACTOSIIErO
CornamreHus.

CI[CJ'IKI/I, YKa3aHHbI€ B HACTOALICM ITYHKTE COFJ’IaHIeHI/IH,
Jlariee  COBMECTHO HMeHyroTcad «Caeakm». 3axiodeHue
Crenok u coBeplieHHe omnepanuii Ha TOProBBIX CEKIUIX
ocyuectBisiercsi bpokepom B coorBercTBuM ¢ [IpaBminamu
Topros, [IpaBuinaMu kupuHra 1 HacTosiuM CoriamieHueM.

Bpoxkep ocrasisier 3a co60ii mpaBo B 10001 MOMEHT BpPEMEHU
Ha OCHOBAaHMH NHCBMEHHOTO yBenoMJeHHs MHBecTopa
W3MEHHUTh IIepedYeHb OIepaluii, MOPY4YeHHS Ha KOTOpbIC

MOXET TmojaaBaTh VHBECTOpP B paMKax HACTOSIIETO
CornamieHus.

2.2. Bo wusbexanue comHeHmMi Kaxnas wu3 CTopoH
MOATBEPXIAeT, YTo npu ucnonHenun CornamieHus

cootBercTBytomas CTopoHa HEHCTBYeT B paMKaX CBOCH
OOBIYHON XO3SMCTBEHHOH JesTenbHOCTH. HMHpopmamus,
conepxamasics B HactosmeM CoranieHnu, He sSIBISIeTCS U He
JIOJDKHA PACIICHUBATBhCS KaK IMOOYKICHHE K 3aKITFOYCHHIO
moroBopa 00  OKa3aHWHM  yCOYT  MHBECTHUIIHOHHOTO
KOHCYJIbTUPOBaHUS WU MPEIOCTABICHUS WHIWBUIYATLHOM
WHBECTUITMOHHON pekoMeHaanuu. lIpemocraBieHue ycimyr
110 WHBECTUITNOHHOMY KOHCYJIbTUPOBAHUIO MOXET
OCYIIECTBIIATECS HAa OCHOBAaHWUHU OTJENHLHOTO COTJAIlCHUS,
eciu CTOPOHBI TOCUUTAIOT HEOOXOJUMBIM €T0 3aKIIOYUTh.

2.3. B coorBerctBun ¢ myHkroMm 3 crateu 421 I'K PO,
Cornamenue ABIISIETCA CMEILIaHHBIM JIOTOBOPOM,
COJEpXKAILMM 3JEMEHTBHl JOroBOpa OKa3aHMs YCIYT,
JIOTOBOpa KOMHCCHM M areHTCKoro joroeopa. B pamxax
Hacrosmero Cornamenus bpokep MoxeT 1eficTBOBaTh Kak
OT CBOETO UMEHH U 3a cueT VIHBecTopa, Tak ¥ OT UIMEHH, U 32
cuet MHBecTopa.

2.4. Tlopsnox padoret ¢ QUIK pernamenTupyercs
NpaBWJIAMH HKCIIOJIb30BaHKs POrPAaMMHOTO oOecrieueHus
QUIK wu wuaentudukaimu moip3oBaTesneii  (mamee —
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The terms used in this Agreement, but not specifically defined
in it, are used in the meaning established by the applicable
laws of the Russian Federation, including the regulatory legal
acts of the Central Bank of the Russian Federation (Bank of
Russia), as well as the rules for trading and settlements
approved by the trading organizers.

2. SUBJECT MATTER

2.1. The subject of this Agreement is the procedure and terms
of execution by the Broker of the Orders for execution of
transactions specified by the Investor in Application-Offer on
accession to the Agreement, and (or the Custody Agreement
of AO Raiffeisenbank, other civil law transactions and
provision of other services, the conclusion of which is agreed
upon by the Parties under this Agreement, in accordance with
the terms and conditions of this Agreement.

The Transactions referred to in this clause of the Agreement
are hereinafter collectively referred to as the "Transactions".
Conclusion of the Transactions and performance of
operations at the Trading Sections is performed by the Broker
in accordance with the Trading Rules, Clearing Rules and this
Agreement.

The Broker reserves the right at any time, based on a written
notice to the Investor, to change the list of transactions, orders
for which the Investor can provide under this Agreement.

2.2.  For the avoidance of doubt, each Party acknowledges
that, in the performance of the Agreement, the Party
concerned is acting in the ordinary course of business. The
information contained in this Agreement is not and should not
be regarded as an inducement to enter into an agreement for
investment consulting services or for individual investment
advice providing. Investment advisory services may be
provided under a separate agreement, if the Parties decide to
conclude it.

2.3. In accordance with Article 421.3 of the Civil Code
of the Russian Federation, the Agreement is a mixed contract
containing elements of a service contract, a commission
contract and an agency contract. Within this Agreement, the
Broker may act both on its own behalf and at the expense of
the Investor, and on behalf and at the expense of the Investor.

2.4, The procedure for operating QUIK is regulated with
the rules for using QUIK software and user identification
(hereinafter referred to as the "QUIK Rules"). The QUIK
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«IpaBuna QUIK»). Ipasuna QUIK ony6aukoBansl Ha
odunmansHOM caiite bpokepa B ceTH MHTEpPHET IO ajpecy:
https://www.raiffeisen.ru/corporate/broker/. Wusecrop,
noanuceiBas Hactosimiee CorjanieHHe CoIvamaercs ¢
[MpaBunamun QUIK, koTopble SBISIOTCS HEOThEMIIEMOU
yactpto Cornamenus. CTOpPOHBI OOS3YIOTCS BBINOJHSTH
TpeboBanus, ycraHoBieHHble [Ipasmmamu QUIK. Bpokep
BIpaBe B OJHOCTOPOHHEM IOPSIKE BHOCUTH M3MCHEHHS B
IIpasuna QUIK. HMuBecTop o00s3yeTcss caMOCTOSTEIBHO
OTCJIeKUBATh U3MeHeHNs, BHOCHMEIE B [IpaBnima QUIK.

3. BPOKEPCKUM
MMOPYYEHUS

CYET H HETOPI'OBBIE

3.1. [Ipu ycnosum aknenTa 3assieHus iHBecTopa B Hopsiake,
yctaHoBleHHOM ctatbeid 12 Cormamenus, bpoxkep
otkpbiBaeT MHBecropy Enmublii Opokepckuii cuer win
Bpokepckmii(e) cuér(a) m mpucBamBaer MuBectopy Kox
WuBectopa i kaxgoro OpraHuzaropa TOPTOBIH,
ykazaHHOTO (-bIX) MlHBeCTOpOM B 3asBICHHM HA OTKPBITHE
OpoKepcKoro cuera.

He nosgaee PaGouero JlHs, cieayromero 3a JHEM OTKPBITHS
Bbpokepckoro cuera, bBbpokep Hamnpasmser WHBectopy
MUCBMEHHOE YBEIOMIICHHE 00 OTKPHITHH Bpokepckoro cuera
C yKa3zaHHEM HOMeEpa U JAaThl OTKPBITUA bpokepckoro cyera.

WuBectop o0s3yeTcs MPEIOCTABIISATh Bpoxepy
uHpOpMALMIoO,  HEoOXomMMyr  Jiusd  Iened  ydera
ocobeHnHocTel peructparun Koma MHBecTopa Ha Toprax
Bupxu. CootBercTByromas HHQOpMAIWS  MOAJICKUT
ykazanmio VHBecTopoM B 3asfBICHWH Ha OTKPHITHE
Bpokepckoro  cuera, a  TaKkKe  ODKHA  OBITh
He3aMeJUIMTENIbHO  TpejfocTaBieHa  MHBecropoM 1o
TpeboBanuto bpokepa.

Hacrossmum  MuBectop moarBepxkpaer, d9ro Craenku
3aKI04aroTcss VIHBECTOPOM MCKIIIOYHMTENBHO 3a CYET U B
COOCTBEHHBIX HMHTepecax MHBecTopa.

WHBecTOp HE OrpaHUYeH B HCIOJHEHHH OO0S3aTENbCTB,
crelyeMbIX U3 HacTosiero CoryaiieHus, He HaXOUTCS MO
MepaMH OTPAHHUYHUTEIBHOIO XapakTepa, YCTaHOBJICHHBIMU
rOCY/JIAPCTBEHHBIMU HJIM PETYJIUPYIONUMU OpPraHaMH, WU
ucroiHeHue o0s3arenscTB 1o CornamieHurd He Tpedyer
CIICHHUAJIBHOTO pPaspCUIiCHUusA B CBA3U C YCTAHOBJICHHBIMU
HIO6BIMI/I ToCyJapCTBEHHBIMU OpraHaMU OIrpaHUYIUTCIbHBIMU
MepaMH JIF060ro xapakrepa.

3.2. Hnsa 3akmoueHuss Crenok B pyoOmsax, HMHBecTop
oTkpbiBaeT bpokepckuit cuér B pyOmax. is 3akimroueHus
Cnenox B MHocTpanHO! Bamore, HBECTOp OTKpBIBAET
Bbpokepckuit cuér B WHocTpanHoit Bamtote. CoriacHo
YCIIOBHSAM 3asiBIIEHMs], Ha OTKpbITHE bpokepckoro cuera,
WuBectopy B pamkax EauHoro Opokepckoro cuera MOryT
OBITH OTKPBITHI CyOcUeTa BHYTPEHHETO yuéTa.

3.3. Pexxum bBpokepckoro cdera, B TOM 4YHUCIIEC TOPSIOK
3a4YUCIICHUA W CIIMCAaHUA JCHEKHBIX CPEIACTB W HWHBIC
omepaiu 1o bpokepckoMmy — cyeTy,  YCTaHOBJIEHBI
HaCTOSIIUM CornamenneM 31 JIEHCTBYIOIIUM
3aKoHOAaTeascTBOM Poccuiickoit ®denepanuu.

x Raiffeisen
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Rules are published on the Broker's official website on the
Internet at:_https://www.raiffeisen.ru/corporate/broker/. By
signing this Agreement, the Investor agrees to the QUIK
Rules, which are an integral part of the Agreement. The
Parties undertake to comply with the requirements established
by the QUIK Rules. The Broker has the right to unilaterally
amend the QUIK Rules. The Investor undertakes to
independently monitor amendments made to the QUIK Rules.

3. BROKERAGE ACCOUNT AND NON-TRADING
ORDERS

3.1. Subject to acceptance of the Investor's Application in the
manner established by Article 12 of the Agreement, the
Brokershall open a Single Brokerage Account or Brokerage
Account(s) for the Investor and assign the Investor an
Investor Code for each Trading Organizer specified by the
Investor in the application for opening a brokerage account.

Not later than the Business Day following the opening of the
Brokerage Account, the Broker shall send a written notice to
the Investor of the opening of the Brokerage Account,
indicating the number and date of opening the Brokerage
Account.

The Investor undertakes to provide the Broker with the
information required for the purposes of accounting for the
peculiarities of registration of the Investor Code on the trades
of Exchange. The relevant information shall be specified by
the Investor in the Application for Opening a Brokerage
Account and shall be immediately provided by the Investor
upon the Broker's request.

The Investor hereby confirms that the Transactions are
concluded by the Investor solely at the expense and in the
Investor's own interests.

The Investor is not restricted in fulfilment of the obligations
arising from this Agreement, is not subject to restrictive
measures imposed by governmental or regulatory authorities,
or fulfilment of the obligations under the Agreement does not
require special authorization due to restrictive measures of
any nature imposed by any governmental authorities.

3.2. In order to conclude Transactions in roubles, the
Investor shall open a Brokerage Account in roubles. In order
to conclude Transactions in Foreign Currency, the Investor
shall open a Brokerage Account in Foreign Currency.
According to the terms of the Application for Opening a
Brokerage Account, the Investor can open internal
accounting sub-accounts within a Single Brokerage Account.

3.3.The mode of the Brokerage Account, including the
procedure for crediting and debiting funds and other
transactions on the Brokerage Account, are established by
this Agreement and the applicable laws of the Russian
Federation.
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3.4. HuBecrop BmpaBe mnoaasarh [lopyueHus B mpenenax
JoctymnHoro ocTaTKa, Ha YCIIOBHSIX MIOJTHOTO
JETOHUpOBaHus.  JIOCTYNHBIH  OCTAaTOK, JHMHUT MO
BueOupkeBoMy pbiHKY #  JuMmuT 1o OpraHuzaropy
TOPTOBJIH, a TAKXKE TPEOOBAHUS K HUM MOTYT OIPEACIATHCS
Ha ocHoBaHnU Koma MHBecTopa u MOTYT OBITH pacCUNUTAHBI
B paMKax JaHHBIX M0 ExnHOMY OpokepckoMy cueTy WM Ha
OCHOBaHMW WHPOpPMANWHU, OTPAKEHHOH MO cyoOcuery
WNuBectopa. bpokep BmpaBe o0bemuHATE B ToproBom
TepMHHANIE J[OCTYIHBIH OCTaTOK IO JEHEXKHBIM CPEACTBAM
w/unu JloctynHbli octaTok MHBecTOpa 10 IeHHBIM Oymaram
1o Kaxaomy OpraHuszatopy TOproBiu U 1o BaebupxeBomy
puIHKY 110 nostro «Kox MHBecTopay.

3.4.1. B pesynbrate coBepuieHus CHenok JomycKaercs
BO3HHMKHOBEHHE WJIN YBEJINYEHHE B a0COIIOTHOM BBIPKEHUN
HETIOKPBITOH W (WiM) BPEMEHHO HEMOKPHITOW MO3UIMU II0
KaKOMy-TH0O HMYIIECTBY, YIHThIBAEMOMY Ha Bbpokepckom
cuete  llHBecTopa, HCKIIOYHTENIBHO B pe3yibTare
BO3HMKHOBEHHS 00s3aTenbcTB  IHBecTopa mo  ymiarte
KOMHCCHH ¥ KOMIICHCAIlUM pPAacXOJOB, CBS3aHHBIX C
3akmouyeHneM ®  (wnu) wucnonHeHneM  Cremok.  [lpm
OIIpEe/IeJICHUH B 1IEJISIX JaHHOTO ITyHKTa 3HAYCHUS TUIAHOBOM
MO3UIMKA IO  COOTBETCTBYIOIIEMY  HMMYILIECTBY  JUIsl
YCTaHOBJICHUS (paKTa HAIWYHUS MM OTCYTCTBHUS HEIIOKPBITOM
U (WIM) BPEMEHHO HEMOKPBHITOM MO3MIMM B cly4ae
3aKII0YeHnss cooTBeTcTByrommx Cremok, Bpokepom He
NpUHKAMAETCsl B cocTaB moptdens VHBecTopa MMyIIECTBO,
ABJISFOLIIEECST TIPEJMETOM 00s3aTeNbCTBA, CTOPOHOH IO
KOTOpOoMy He siBiseTcs LIeHTpanbHBIH KOHTpareHrt, iamnbo
Bpoxkep.

3.5. B cnyuae, ecau JIOCTymHOIrO OCTaTKa MO JAE€HEXKHBIM
cpeacTBaM min J[oCTyITHOTroO ocTarka IO LEHHBIM Oymaram
HEJIOCTAaTOYHO JUId ucnojaHeHnus CHENKH, 3aKII4YEHHON
bpokepoM Ha ocHoBanuuM nopydeHus HHBecropa, wiu
ucrionHeHus: VHBecTOpOoM HHOrO 00s3aTenscTBA Mepen
bpokepoM W/miM TpPEeThMMH JIMLIAMH, BO3HHKIIETO B
pesynbrate ucnoiHeHUs: Takod Cnenku, To MHBEcTOp, Ha
YCIOBHAX U B MOpSAKE, YCTAHOBIEHHBIX CTaTbed 5
Hacrosimero  CornameHus, o0O0s3aH  NEpPEYNCINTh HA
Bpokepckuit cu€r neHexxHble cpeacTBa (TepeBecTH Ha
Jemno3utapuplii  c4ér LeHHble Oymarm) B CyMMe
(xonnyecTBe), JOCTAaTOYHOM st HUcTogHeHus Crenku
COIJIaCHO YCNOBUSM Takoro IlopydeHus WM HCIOJIHEHHS
HMHOTO 00s13aTeIbCTBA.

3.6. B ciydae, eciu MHBecTop B HapylIeHHHW MyHKTa 3.5.
Cornamenus CaMOCTOSATEIIBHO He obecrieunBaeT
JIOCTaTOYHBIH pa3mep JlOCTYMHOTO OCTaTka IO JEHEKHBIM
cpeacTsaM MM pasMep JlOCTYHMHOro OcCTaTka MO LEHHBIM
OymaraM, HETOKpHITBIE oOs3arenscTBa IHBecropa 1o
ycMoTpeHHio bpokepa MOryT ObITh 00ecIIeYeHBI:
1.  3acuyer coBepuienus LlenrpansaeiM Kontparenrom
Ha Toprosoii miomaaxe caenku PEIIO Ha ycnoBusix u B
COOTBETCTBMM ¢ NpuMeHUMbIMU [lpaBunamu Knmpunra;
n/unm
2. 3a cuer cosepurerusi bpokepom (i) CrenmanbHo#
Cnenku PEITO nnu Crienmansroit Crenku CBOIT; wiu (ii)
BHEOWPIKEBOW CAENKU 3a CUYET ACHEKHBIX CPEACTB W/WIH
IeHHbIX Oymar IMHBectopa, B mpenemax JlocTymHOro
ocTaTKa WuBecTopa, OTIPENIeNIEHHOT0 1o
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3.4.The Investor has the right to make Orders within the
limits of the Awvailable Balance, on the terms of full
depositing. The Available Balance, the OTC Market Limit
and the Trading Organizer Limit, as well as the requirements
thereto may be determined on the basis of the Investor Code
and may be calculated within the data on the Single
Brokerage Account or on the basis of the information
reflected on the Investor's sub-account. The Broker is entitled
to combine in the Trading Terminal the Available Cash
Balance and/or the Investor's Available Securities Balance
for each Trading Organizer and the OTC Market by the field
"Investor Code".

3.4.1.  Asaresult of the execution of the Transactions, the
uncovered and (or) temporarily uncovered position on any
property accounted on the Investor's Brokerage Account may
arise or increase in absolute terms solely as a result of the
Investor's obligations to pay commissions and compensate
expenses related to conclusion and (or) execution of the
Transactions. When determining for the purposes of this
clause the value of the planned position on the respective
property to establish the fact of presence or absence of an
uncovered and (or) temporarily uncovered position in case of
conclusion of the respective Transactions, the Broker shall
not include in the Investor's portfolio the property that is the
subject of an obligation to which the Central Counterparty or
the Broker is not a party.

3.5. In case the Available Cash Balance or the Available
Securities Balance is insufficient to fulfil the Transaction
concluded by the Broker on the basis of the Investor's order
or to fulfil another obligation of the Investor towards the
Broker and/or third parties arising from the execution of such
Transaction, the Investor, on the terms and in accordance with
the procedure set forth in Article 5 hereof, shall be obliged to
transfer to the Brokerage Account cash funds (transfer
securities to the Custody Account) in the amount (quantity)
sufficient for execution of the Transaction in accordance with
the terms of such Order or fulfilment of another obligation.

3.6. If the Investor, in violation of clause 3.5 hereof, fails to
independently ensure the sufficient amount of the Available
Cash Balance or the amount of the Available Securities
Balance, the uncovered liabilities of the Investor may be
secured at the Broker's discretion:

1. by execution of a repo transaction by the Central
Counterparty on the Trading Platform on the terms and
in accordance with the applicable Clearing Rules; and/or
2. through execution by the Broker of (i) a Special
REPO Transaction or a Special SWAP Transaction; or
(if) an OTC transaction for the account of the Investor's
funds and/or securities, within the Investor's Available
Balance determined under the relevant Investor Code, on
the terms and conditions determined at the Broker's sole



cootBercTByromeMmy Koxy WMuBecTtopa, Ha yCIOBHSX,
OIpeneNsaeMBbIX 10 €AUHOINYHOMY yCMOTpeHHUI0 bpokepa.

3.7. 3auncnenue cpeacts MHBecTopoM Ha bpokepckuii cuér
Jutst ipoBesieHnst CIeNIoK ¢ IEHHBIMHU OyMaraMu ¢ pacdeTaMu
B MHoCTpaHHOH BaJOTe MAOMKHO OBITh IPOU3BEACHO
MHBecTopoM B BantoTe pacy€ToB, B CyMME JOCTaTOUYHOM IS
COBEpIICHHA u UCTIOJTHEHUS Caenox, OTITATHI
KOMHCCHOHHOTO BO3HarpakaeHus: OpraHusaropa TOProBiIH,
LleHTpanbHOTO KOHTpAareHTa M BBIILUIATHl KOMHCCHOHHOTO
BO3HarpaxaeHus bpokepa.

3.8. JleHexHble CpeACTBa CUMTAIOTCS IepeJaHHBIMU
HNuBectopom bpokepy B ieHb UX 3aunciaeHus Ha bpokepckuii
c4y€r. lcnonHeHWe HETOPIOBBIX IIOPYYEHMM Ha BBIBOJ
CpeacTB ¢ bpokepckoro cyeTa OCyNeCTBIAETCS TONBKO IIPH
HaJIUYUU JOCTATOYHOI'O KOJIMYECTBA JCHEKHBIX CPEIACTB HA
Bpokepckom cuéte B [eHb HUCHOJHEHUS bpokepom
HETOPrOBOTO MOPYYEHHs Ha BBIBOJI. B ciydae eciam cymma,
yKka3zaHHas IHBeCTOpOM B HETOPrOBOM IOPYYEHHH HA BBIBOJ
cpencTs, mpesblmuaeT JlocTynHelii octatok HMHBecTopa mo
JICHEe)KHBIM CpEJCTBaM, bpokep BIOpaBe HE HCIONHATh
(OTKJIOHUTB) TaKO€ HETOPTOBOE IIOPYUYCHUE Ha BBIBOI.

3.9. 3auucnenue Ha Bpokepckuil cuer MeHEeKHBIX CPEJICTB,
npuuuTaromuxcs MasecTopy no pesyiabraraM NpOBEACHHBIX
Crenok, npou3BoAUTCS bpokepoM B JaTy 3a4MCICHUS dTUX
CpeJCTB Ha KOppEeCHOHIeHTCKUI cu€T bpokepa.

3.10. B ciyuae, eciu ucnonsenue Caenku, 3aKIF04eHHON 1o
nopydennio MHBectopa, ocymiecTBisiercss B MIHOCTpaHHON
BaJIOTE WIM B CBSI3W C 3aKimoueHHoM  Crenkoit
BBIIUTAYMBAIOTCS WJIM TIOAJIEXKAT BBIIUIATE JICHEXKHBIC
cpeactBa B lHOCTpaHHOW BaroTe, INPU OTCYTCTBHU Y
WNuBectopa  Bpokepckoro cyera, OTKPBITOI'O B
COOTBETCTBYIOIIEH BanloTe, bpokep BIpaBe IO CBOEMY
YCMOTpeHUI0 OTKpbITh MHBecTtopy bpokepckuii cyer B
COOTBETCTBYIOIIIEH  BaJIOTE, 6e3  TpemocTaBICHUA
MHBecTOopoM OTHENBHOTO 3asBICHHS HAa OTKPHITHE TaKOTO
cgeta. OO0 OTKPHITHHM COOTBETCTBYIOUIETO cueTa bpokep
yBenomssier VHBecTopa B MOpSJKE, YCTAaHOBICHHOM B
nyHkTe 3.1 Cornamenus.

Hacrosmmm IHBecTop BbIpaXkaeT CBO€ corlacMe Ha
otkpeiTie bpokepom WMuBectopy bBpokepckoro cuera B
OIMCAHHBIX BBIIIE CITydasX.

CropoHbl cornamaroTrcsi, uTo VHBecTOp BrIpaBe B OO0
MOMEHT OTPaHUYHUTh TpaBo bpokepa oTkprIBaTh bpokepckue
cyeTa, MNYTEM HaAIPABJIICHUSA IMMUCbMEHHOI'O0 YBCIOMIICHUSA
Bbpokepy, ¢ mpunsTueM Ha cebs puUCKa HE3aUYNCICHUS
CpEJZICTB B BaJIIOTE BBHIILJIATHI.

3.11. Hetoprosele mopy4eHHUsl HA BHECEHUE WU CIHCaHUE
CPeACTB Ha CYeTe MM COBepLIeHHEe bpokepoM OT MMeHH
MHBecTOpa HHBIX IOPUAMYECKH 3HAUUMBIX JEHCTBUI, MOTYT
nogaBatecss HMuBecropom bpokepy mo cucreme SWIFT,
bank-Kmment, ToproBomy  TepmuHamy, B  (opme
ONEeKTPOHHOTO JOKyMEHTa WM IPEACTAaBIATHCS Ha
OyMa)XHOM HOCHTENE C COOCTBEHHOPYYHOH MOIIHCHIO
Ynonromo4eHHOTO JHna MHBecTOpa M0 MECTy HaXOXKACHUS
Bpokepa.

Raiffeisen
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discretion.

3.7. Funds shall be credited by the Investor to the Brokerage
Account for conducting Transactions with securities with
settlements in a Foreign Currency in the currency of
settlements, in an amount sufficient for making and executing
Transactions, to pay the fee of the Trading Organizer, the
Central Counterparty and to pay the Broker's fees.

3.8.Funds are considered transferred by the Investor to the
Broker on the day they are credited to the Brokerage
Account. Non-trading orders for withdrawal of funds from
the Brokerage Account shall be executed only if there is a
sufficient amount of funds on the Brokerage Account on the
day of execution by the Broker of the non-trading order for
withdrawal. If the amount specified by the Investor in a non-
trading order for withdrawal of funds exceeds the Investor's
Available Balance, the Broker has the right not to execute
(reject) such a non-trading order for withdrawal.

3.9.The funds due to the Investor based on the results of the
Transactions made shall be credited to the Brokerage
Account by the Broker on the date these funds are credited to
the Broker's correspondent account.

3.10. If a Transaction concluded under the Investor's
Order is executed in the Foreign Currency or funds in the
Foreign Currency are paid or payable under a concluded
Transaction, if the Investor does not have a Brokerage
Account opened in the relevant currency, the Broker has the
right, at its discretion, to open a Brokerage Account for the
Investor in the relevant currency, without filing a particular
application by the Investor for opening such an account. The
Broker shall notify the Investor about the opening of the
relevant account in the manner prescribed by clause 3.1 of
the Agreement.

The Investor hereby expresses its consent to the opening by
the Broker of the Brokerage Account for the Investor in the
cases described above.

The Parties agree that the Investor has the right to limit the
Broker's right to open Brokerage Accounts at any time by
sending a written notice to the Broker, with the assumption
of the risk of non-crediting funds in the payment currency.

3.11.  Non-trading orders to deposit or debit funds on the
account or to perform other legally significant actions by the
Broker on behalf of the Investor may be submitted by the
Investor to the Broker via SWIFT, Bank-Client, Trade
Terminal, in the form of an Electronic Document or in hard
copy with a handwritten signature Authorized person of the
Investor at the location of the Broker.
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3.12. Hetoprossie MOpYyY€eHHH, IpeCcTaBIsieMble
HuBectopom bpokepy mno cucreme SWIFT, Toprosomy
TepMHHaNy wWid cucrteme bank-KimeHrt, odopmirstorcs
ABTOPU30BaHHBIMU  COOOIICHUSAMH, C  COOJIIOJCHHEM
TpeOOBaHUI NEHCTBYIOIETO 3aKOHOIATeIbcTBa Poccuiickoit
denepauy W HANPaBISAIOTCS  THIIOM  COOOIIEHHS,
IpueMIIEMBIM 111 Bpokepa B COOTBETCTBHH C HACTOAIINM
Cornamennem. HeroproBele mopydeHusi, IpenCTaBIsIEMbIE
Nusectopom Bpokepy Ha OyMaXHOM HOCHTEIE WK B (popme
OJNEeKTPOHHOTO JOKYMEHTa, MOTYT OBITH COCTaBIICHBI IO
(hopMe, TOTIOTHUTENHHO coriacoBaHHOW CTOpOHAMH MyTEM
oOMeHa COOOLICHUSIMH IO ajpecaM 3JIEKTPOHHOM ITOYTHI
VIIOTHOMOYEHHBIX JIMI, YKa3zaHHbIX B [lpunoxenun 3
Hactosimero CornmameHusi, HO, O€3yCIIOBHO, JOJIKHBI
COJIepKaTh IOJHYIO W HCUEPIBIBAIONIYI0 MH(POPMAIHIO O
HE00X0AUMMOM JeiicTBuy, HCKJIIOYAIOIIY O ux
HEOJJHO3HAUYHOE TOJIKOBAHUE.

3.13. HeroproBsle IOpY4YeHUS U JIOObIC WHBIE COOOMICHNS,
HarpaBieHHble MHBecTopoM Bpokepy mo cucremam bank-
Kinnent, SWIFT nnu ToproBomy TepMuHaly, CUHUTAOTCS
MOANMCAHHBIMA HaUISKAIIUM 00pa3oM yIIOJIHOMOUYECHHBIMHU
mnamu MaBecTopa. Hetoproseie nopydueHns u mo0ble HHbIE
cooO1enus1, HanpasieHHble lHBecTopoM bpokepy B hopme
ONEeKTPOHHBIX JOKYMEHTOB, MpPUHUMAaIOTCA bBpokepom k
UCIIOJIHEHUIO  TIOCIIE  TPOBEPKU  KBaJIM(HUIMPOBAHHOTO
ceprudUKara KIOYa TMPOBEPKU DSJICKTPOHHOU ITOJIHCH
YnonHomMoueHHbIX ML, MHBECTOp HeECeT  IOIHYIO
OTBETCTBEHHOCTh 3a JOCTyn K cucremMe bank-Kimenr,
SWIFT, ToproBoMy TepMHHAIly W/WIH CpEICTBAM
3JIEKTPOHHOHN MOATMCH TOJBKO JIUII, Ha/JIeXKANM 00pa3oM
Ha  9TO  YIOJHOMOYCHHBIX. bpokep He  Hecer
OTBETCTBEHHOCTH 3a IOCJIC/ICTBHS, BOSHUKIIINE B PE3YJIbTATE
UCTIONHEHUST (panbCUPUIMPOBAHHBIX MM IOJACIAHHBIX
HETOPrOBBIX IOPYYEHWH, a Takke 3a OIHOKH B
YCTaHOBJICHUH TOJJIMHHOCTH, KOTOPBIX, HECMOTPS Ha BCE
MpUIOKEHHBIE ycmius, bpokep He cMor m3bexartb, ecid
TOJILKO Takue OIMMWOKY He ObUIM BBI3BaHBI HEOPEXKHOCTHIO,
HaMEpPEHHBIM HapyIIeHHeM WIH OOMaHOM CO CTOPOHBI
Bpokepa.

3.14. Heroprosele nopyuenuss HBecTopa, HanmpaBliEeHHBIE
mo cuctemam bank-Kmuenr, SWIFT wm Toprosomy
TepMHUHaNly, nojgydeHHble bpokepom o 17:00 ygacoB mo
MOCKOBCKOMY BpPEMEHH (Ul IulaTeXeld B POCCHHCKHX
pyosix) u 14:00 (g miarexelt B IHOCTpaHHOW BaiioTe) U
YAOBJIETBOPSIOIINE TpeOOBaHUAM HACTOSIIETO
Cormnamenns, UCHONHAIOTCA Bpokepom B TOT ke Paboumii
Jenb. HertoproBele mnopyuyenus MHBecropa B pyOsmx,
HanpaBiieHHble 10 cuctemaM bauk-Kinuent, SWIFT wiu
ToproBoMy TepMHHANy, MOJIy4deHHBIE bBpokepom mocie
YKa3aHHOTO  BBIIIE BPEMEHH U  yAOBIETBOPSIOIINE
TpeboBaHusIM Hacrosimero CornameHus, HCHONHAIOTCS
BpokepoM B BO3MOXKHBIE KOPOTKHE CPOKH, IO Mepe
BO3MOJKHOCTH B TOT ke Pabouwmii Jlens, HO B J1t000M citydae,
He mo3xHee cieayromero Pabouero [lus. Heroprosele
nopyuenuss VHBectopa Ha ~ OyMaXXHOM  HOCHTEJE,
nosrydeHHbie bpokepom 1o 14:00 4acoB 1Mo MOCKOBCKOMY
BPEMEHH U YIIOBIICTBOPSIOMINE TPEOOBAHMSIM HACTOSIIETO
Cornamenns, HCHONHAIOTCA Bpokepom B TOT ke Paboumii
nenb. Heroprosele mopyueHust lHBecTopa Ha OymMa>kKHOM
HocHTene, noiaydeHHble bpokepoM mocie 14:00 gacoB 1o
MOCKOBCKOMY BPEMEHHU H yJIOBIETBOPSIONINE TPEOOBAHIIM
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3.12.  Non-trading orders made by the Investor to the
Broker via SWIFT, Bank-Client, Trade Terminal shall be
executed in the form of authorised messages, in compliance
with the requirements of the applicable laws of the Russian
Federation and sent as the message type acceptable to the
Broker in accordance with this Agreement. Non-Trading
Orders submitted by the Investor to the Broker on paper or in
the form of an Electronic Document may be drawn up in the
form additionally agreed upon by the Parties by means of
exchange of messages to the e-mail addresses of the
Authorised Persons specified in Appendix 3 hereto, but shall
certainly contain full and complete information on the
required action, excluding their ambiguous interpretation.

3.13. The Non-Trading Orders and any other messages
sent by the Investor to the Broker via the Bank-Client system,
SWIFT or the Trading Terminal are considered to be signed
by duly authorised persons of the Investor. Non-trading
orders and any other messages sent by the Investor to the
Broker in the form of Electronic Documents shall be accepted
by the Broker for execution after verification of the qualified
certificate of the Authorised Persons' electronic signature
verification key. The Investor shall be fully liable for
providing access to the Client Bank system, SWIFT or the
Trading Terminal and/or electronic signature facilities only
to persons duly authorised for this. The Broker shall be not
liable for the consequences resulting from the execution of
falsified or forged non-trading orders, as well as for errors in
the identification of which, despite all the efforts made, the
Broker could not avoid, unless such errors were caused by
negligence, intentional violation or fraud of the Broker.

3.14.  The Non-Trading Orders of the Investor sent via the
Bank-Client system, SWIFT or the Trading Terminal
received by the Broker before 05:00 p.m. Moscow Time (for
payments in Russian roubles) and 02:00 p.m. (for payments
in a Foreign Currency) and complying with the requirements
of this Agreement shall be executed by the Broker on the
same Business Day. Non-Trading Orders of the Investor in
roubles sent via the Bank-Client system, SWIFT or the
Trading Terminal received by the Broker after the above time
and complying with the requirements of this Agreement shall
be executed by the Broker as soon as possible, on the same
Business Day, if possible, but in any case, no later than on
the next Business Day. The Non-Trading Orders of the
Investor in the form of paper documents received by the
Broker before 02:00 p.m. Moscow Time and meeting the
requirements of this Agreement shall be executed by the
Broker on the same Business Day. The Non-Trading Orders
of the Investor in the form of paper documents received by
the Broker after 02:00 p.m. Moscow Time and complying
with the requirements of this Agreement shall be executed by
the Broker no later than on the next Business Day. Non-
trading orders of the Investor sent in the form of an Electronic
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Hacrosiero Cornamenusi, ucnonssitorcss bpokepom He
no3nHee cienywmero Pabouero  [Iusa.  Hertoproseie
nopyuenuss  VHBectopa, HampaBieHHble B (opme
DJIeKTPOHHOTO JIOKyMEHTa, IoJy4eHHble bpokepom 10
17:00 4acoB [0  MOCKOBCKOMY  BpEeMEHM W
YIOBIIETBOPSIFOLIIHE TpeOOBaHUIM HACTOSIIEro
Cornamenns, HCIONHAIOTCS Bpokepom B TOT ke Paboumii
Henb. Hetoproseie nopyuenust IuBecTopa, HanpaBJeHHBIE B
(hopMe DeKTpOHHOTO JAOKYMEHTa, IMOTydeHHbIe bpokxepom

nocae 17:00 yacoB MmO MOCKOBCKOMY BpEMEHH H
YIOBIIETBOPSIFOIIIHE TpeGOoBaHMAM HACTOSAIIETO
Cornamenus, HcHonHsAOTcS bpokepoM He mo3xHee

cnenyroniero Padouero IHs.

3.15. HeroproBoe mnopydeHue HMHBecTropa Ha BBIBOJ
JICHE)KHBIX CPEICTB ¢ bpokepckoro cuera, cuuTaercs
UCIIOJIHEHHBIM BpokepoM Hajuiexkammum o0pa3oM ¢ MOMEHTa
MOCTYIUICHUS] COOTBETCTBYIOIIEH CyMMBI I€HEKHBIX CPEACTB
Ha OaHkoBckuit cuetr MuBecTopa B AO «Paiiddaiizendanky,
yKka3aHHbIH MlHBecTopoM B HeToproBom nopyuyeHuu.

Ecniu HeroproBoe mnopyuenne HMHBecTopa Ha BBIBOJ
JICHE)KHBIX CPENCTB HE COJCP)KUT PEKBU3UTHI OAHKOBCKOTO
cuera MuBectopa, otkpeiToro B AO «Paiiddaiizend6ank», To
Takoe Heroproroe mnopydeHHE CUUTAETCS HCIOJIHEHHBIM
BbpokepoM HaiexamuM o0pa3oM ¢ MOMEHTA HMOCTYIICHUS
COOTBETCTBYIOIIEH CyMMBI JEHEXHBIX CPEICTB Ha 000

G6ankoBckuit cuer MHBectopa  OTKphEITEIE B AO
«PaiihdhaiizendaHKY, OTIpe/ICIICHHBI I Bpoxepom
CaMOCTOSITEITBHO.

Ecniu HeroproBoe mnopyuenne HMHBecTopa Ha BBIBOJ
JICHE)KHBIX CPEICTB COAEPKUT PEKBH3UTHI OaHKOBCKOTO
c4yeTra, OTKphITOro VHBeCTOpoM B HMHOH KpeIUTHOU
OpraHu3aiyy, To Takoe HetoproBoe mopyuyeHus cHuTaetcs
UCTIOJIHEHHBIM BpokepoM Hajiexamum o0pa3oM ¢ MOMEHTa
CIFICaHUS COOTBETCTBYIOIIEH CYMMBI JAEHEKHBIX CPEICTB C
Bpoxepckoro cueta MHBecTOpA.

Ecan HetoproBoe mnopyuenue HHBecTopa HE COIEPKHUT
PEKBU3HUTHI OaHKOBCKOro cuera MHBectopa u y MHBecTopa
OTCYTCTBYIOT ~OaHKOBCKHE cueTa, OTKpeIThie B AO
«Paiiaiizendank», TO Takoe HeroproBoe mopydeHue
Bpokepom He ucHoHseTCs.

4. TIOPYYEHUSI HHBECTOPA

4.1. llpm wucnomHeHuu TmopydyeHuit MHBecropa Ha
cosepiieHne OupkeBsix Caenok, bpokep pykoBoacTByercs
MpaBUIAMH, PETYIHPYIOIIMMH  MOPSAOK  COBEPIICHHS
omneparuit cootseTcTByonero OpraHuzatopa TOproBilu.

4.2. Ilopyuyenue MHBecTopa, NOAaHHOE Uepe3 DIEKTPOHHbBIE
KaHalbl CBsI3M, yKazaHHble B IyHKTe 4.5. CoruameHnus,
JIOJDKHO COJIEPKaTh ClIeTyolIHe 00s3aTeIbHbIe PEKBU3UTHIL:

4.2.1 O0s13aTenbHble PEKBU3HUTHI TIOPYUYCHUS Ha COBEPIICHHE
mo0Obix Caenok, kpome Crenok PEITO:

a) Kog MuBecropa;

0) HOMep ToproBoro cuera (B COOTBETCTBHH C
onpenenenueMm  [IpaBun Kimupunra  wim
Oprammzatopa  TOproBmu) (IpH  HAIAIHH
COOTBETCTBYIOIIETO (PYHKIIMOHATIA CUCTEMBI);

x Raiffeisen
BANK

Document received by the Broker before 05:00 p.m. Moscow
Time and complying with the requirements of this
Agreement shall be executed by the Broker on the same
Business Day. Non-Trading Orders of the Investor sent in the
form of an Electronic Document received by the Broker after
05:00 p.m. Moscow Time and complying with the
requirements of this Agreement shall be executed by the
Broker no later than on the next Business Day.

3.15.  The Investor's Non-Trading Order to withdraw funds
from the Brokerage Account shall be deemed duly executed
by the Broker from the moment of receipt of the respective
amount of funds to the Investor's bank account with AO
Raiffeisenbank specified by the Investor in the Non-Trading
Order.

If the Investor's Non-Trading Order for withdrawal of funds
does not contain details of the Investor's bank account opened
with AO Raiffeisenbank, such Non-Trading Order shall be
deemed duly executed by the Broker from the moment of
receipt of the respective amount of funds to any Investor's
bank account opened with AO Raiffeisenbank, determined by
the Broker independently.

If the Investor's Non-Trading Order for withdrawal of funds
contains details of the bank account opened by the Investor in
another credit organization, such Non-Trading Order shall be
deemed duly executed by the Broker from the moment of
debiting the respective amount of funds from the Investor's
Brokerage Account.

If the Investor's Non-Trading Order does not contain the
details of the Investor's bank account and the Investor does
not have any bank accounts opened with AO Raiffeisenbank,
such Non-Trading Order shall not be executed by the Broker.

4. THE INVESTOR'S ORDERS

4.1. When executing the Investor's Orders for execution of
the Exchange Trades, the Broker shall be guided by the rules
regulating the procedure for execution of transactions of the
respective Trading Organizer.

4.2. The Investor's Order submitted via the Electronic
Communication Channels specified in clause 4.5 hereof shall
contain the following mandatory details:

4.2.1. Mandatory details of the order for execution of any
Transactions, except for REPO Transactions:
a) Investor Code;
b) number of the trading account (in accordance with
the definition of the Clearing Rules or the Trading
Organizer) (if the corresponding functions are
available in the system);

12



B) JIaTy M TOYHOE BpeMs (C yKa3aHHUEM 4acOB, MUHYT
W CEKyHJI) I0Ia4yu Mopy4yeHus bpokepy;

r) Buja CHENKH: «KYMUTh» WIN «IIPOJAThy IICHHBIC
Oymary;

JI) YHHUKaJIbHBIN uneHTudukarop uactpymenra ISIN
WIH THKED;

€) KOJHMYECTBO IICHHBIX OyMmar Ka)kJOTrO BBIITyCKa
wm cymma CHElIKM 10 KaXAOMY BBITyCKY
[IEHHBIX OyMar;

’K) IICHa OJHOW IIeHHOW Oymarm WM OJHO3HAYHBIE
YCIIOBHSA €€ OTpe/ICTICHNS;

3) cpok  Chenku (ecnu COOTBETCTBYIOIIIEE
MPEIYCMOTPEHO THUIIOM 3asIBKH);

n) Bug Caenku (s Cenok Ha BaTIOTHOM PBIHKE);

K) HaWMCHOBaHHE BalioThl Ha MPOAAXKY/TIOKYIIKY
(nnst Crienox Ha BaJFOTHOM PHIHKE);

J) UHBIC PEKBU3HTHI, MPEyCMOTPCHHBIC
IIpaBuiamu TOpros.

4.2.2. O0s13aTeIbHBIC PEKBU3UTHI MOPYUCHHUS HA COBEPIIICHUE
Caenok PEIIO:
a) Kong MuBecTopa;

0) HOMEp TOProBOTO KIMPHUHTOBOTO cyera (B
COOTBETCTBMHM ¢  ompeneneHueM  [IpaBun
Kupuara) cdera (pu HAJTHIHA

COOTBETCTBYIOIIETO (DYHKIIMOHAJA CHCTEMBI);

B) JaTy U TOYHOE BpeMs (C yKa3aHHEM 4acoB, MUHYT
U CEKyHJ) NoJTyueHHs mopyueHus bpokepom;

r) HanpasineHue Caenku PEIIO (mopydenue Ha
MOKYNKY WJIM Ha NpPOJaXy LEHHBIX Oymar Io
nepBoif vactu Cnenxu PEITIO);

n) craBka PEIIO;

e) cpok Cnenku PEITIO (B KaneHIapHBIX THAX, IS
BHyTpugHeBHOW Crenku PEIIO cpox Cpenxu
PEIIO pages Hy10);

K) YHHKQJIBHBIH WICHTH)UKATOP HHCTPYMEHTA
ISIN mnm Tukep;
3) KOJMYECTBO IEHHBIX OyMar, BBICTYIAONINX

npenmerom Caenku PEIO wiu cymmy PEITO;
n) Bamota PEIIO.

Hanee mo rtekcry Cornamenusi tepMunbl OOsi3aTelbHbIC
PEKBU3UTHI MOPyUeHHUsI Ha coBepinenue (i) mobbix Crernok,
kpome Caenox PEIIO, u (ii) O6s3aTenbHble PEKBU3UTHI
nopyueHusi Ha cosepuienue Caenok PEIIO - coBmectHO
nMeHytoTcs «O0s3aTesIbHbIe PEKBU3HTHI».

4.3. Ilpu momaue IlopydeHmii WHBIM CIIOCOOOM, YeM C
UCIIONIb30BAaHUEM  JJIEKTPOHHBIX ~ KaHalOB  CBSI3M B
nporonHeHne K OOsA3aTeNbHBIM PEKBU3UTAM JIOJDKHBI OBITH
yKa3aHbI:

a)  Homep CornameHus;

6) ®UO YnoaHOMOYEHHOTO JHIA.

4.4, B nmomomnenme k OOs3aTeNbHBIM PEKBH3HTAM
nopyueHue HMHBecTopa MOXET COAEpXKaTb Cleayollne
JIOTIOTHUTEIIbHbIE PEKBU3UTHI: LIEHA WIH TIOXOAHOCTb 1IEHHBIX
oymar. Ecnmu MHBecTOp He yKa3plBacT B IOPYYCHUH IICHY
MOKYIIKK WU TPOJAXU IICHHBIX Oymar, Tu00 JOXOIHOCTB
[CHHBIX OyMar, IOpyYeHHE CYUTACTCS IIOJAaHHBIM JUIs
ncnojgHeHus: bpokepoM «1o Tekyuieil pplHOYHOHM LieHe». B
3TOM citydae bpokep mokymaeT uiu mpoaaéT IeHHbIe OyMaru

Raiffeisen
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c) date and exact time (indicating hours, minutes and
seconds) when the order was provided to the
Broker;

d) type of Transaction: "buy" or "sell" securities;

e) unique instrument identifier ISIN or ticker;

f) number of securities of each issue or the amount
of the Transaction for each issue of securities;

g) price of one security or unique conditions for its
determination;

h) term of the Transaction (if it is provided for by the
application type);

i) type of Transaction (for Transactions in the
foreign exchange market);

j)  name of the Currency for sale/purchase (for
Transactions in the foreign exchange market);

k) other details provided for by the Trading Rules.

4.2.2. Mandatory details of the order for execution of REPO
Transactions:

a) Investor Code;

b) number of the trading clearing account (in
accordance with the definition of the Clearing
Rules) (if the corresponding functions are
available in the system);

c) date and exact time (indicating hours, minutes and
seconds) when the order was received by the
Broker;

d) direction of the REPO Transaction (order to buy
or sell securities under the first part of the REPO
Transaction);

e) REPO rate;

f) term of the REPO Transaction (in calendar days,
for an intraday REPO Transaction the term of the
REPO Transaction is equal to zero);

g) unique instrument identifier ISIN or ticker;

h) the number of securities that are the subject of the
REPO Transaction or the REPO amount;

i) REPO currency.

Hereinafter in this Agreement, the terms Mandatory Order
Details for (i) any Transactions other than REPO
Transactions and (ii) Mandatory Order Details for REPO
Transactions are collectively referred to as "Mandatory
Details".

4.3. When providing Orders otherwise than using the
Electronic Communication Channels, the Mandatory Details
shall be supplemented with:

a) Agreement number;
b)  Full name of the Authorised Person.

44. In addition to the Mandatory Details, the Investor's
Order may contain the following additional details: price or
yield of securities. If the Investor does not specify in the Order
the purchase or sale price of the securities or the yield of the
securities, the Order shall be deemed submitted for execution
by the Broker "at the current market price". In this case the
Broker buys or sells securities at the price at the current
trading session at the moment of execution of such Order.
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110 IICHC, cxna,um;aromeﬁca Ha TeKyIHeﬁ TOpFOBOﬁ CECCHM Ha
MOMCHT UCIIOJIHCHUS TAKOT'O MOPYUCHUS.

4.5. TlopydeHus MoryT mepenaBatecsi bpokepy 1o
DJNEeKTPOHHBIM KaHajlaM CBSA3H, K KOTOPBIM OTHOCSTCS:

a) bank-Knwmenr;
6) Toprossrit TepMuHa;

B) bupxeBoil TepMuHaN, HWCHIONB3yeMBIH  JUIs
nepefayd IMOPYYEeHUIl Ha COOTBETCTBYIOIIUE
cexuun peiHKoB bupsku (“TepMunan bupxu™) u

r)  Uuvimu cnocobamu, ¥ KOTOpbIM OTHOCATCS: (i)
nomada Ilopyuenuss mo tenedony, (ii) o
9NIEKTPOHHO# mouTe YMOIHOMOYEHHBIX iy, (iii)
B OpHIHHaJe Ha OyMaXHOM HOCHTENEC TI0
MECTOHAX0XAEHUI0 bpokepa.

4.6. B3aumoneiicteue bpoxepa u MHBecTopa npu oTnpaBke
HNuBectopom Bpoxepy mopydeHnii, a Takke Ipu oOMeHe
T0OBIMH MHBIMH COOOIIEHUSAMH 10 cucTeMe bank-Kiment
MOJKET PETYIMPOBATHCS OTAEIBHBIM COTJIAIICHUEM.

4.7. Bee nopyueHnus, noctynusiuue bpokepy ot MuBectopa,
PETUCTPUPYIOTCA W HUCHOJHAIOTCI bpokepom B mopsiake
nocrymieHusd. Bpemsa nocrymnenus IlopydeHuin  oT
WuBectopa ¢uxcupyercss bpokepoM aBTOMAaTHYECKH C
MIOMOIIBIO NIEKTPOHHBIX CPENCTB CBA3U U MHBIX IPUHATHIX
bpokepoM cucreM perucrpanuy, a IMpu IpeAcTaBICHUU
Ilopyuenus no Mecry HaxoxiaeHus bpokepa — myTém
[IPOCTaBJICHUsT OTMETKH bpokepa O mNoldydyeHMM Ha
sx3eMiurape [lopyuenus.

4.8. JIns momaum mopydeHus mo TenedoHy, HMHBEcTOp
cBsi3bIBacTCs ¢ bpokepoM, 1o odunuantsHOMY TenehOHHOMY
HOMepy, ykazaHHOMYy B IlpumoxeHunm 3 K HacToOAIIEMY
Cornamenuto.

4.9. Bpokep uMeeT MpaBO OTKa3aTbCsl OT MCIIOIHEHHUS
ITopyuenus B cleAyIOMUX CIydasx:

a) BIlopyuennuu VHBecTOpa He yKa3zaH Kakoii-mubo u3
OO0s13aTebHBIX PEKBU3UTOB, MEPEYNCICHHBIX B II.
42 wu 43 mwacrosmero Cornamenus (3a
UCKIIIOUYEHHEM ciydaeB, korma OOs3aresnbHble
PEKBM3MTBI ~ HE  TOMIEXKAaT  yKa3aHHIO B
COOTBETCTBUH ¢ MyHKTOM 4.7 CornameHus);

6) ucronnenue IlopydeHus nmpuBeneT K 3aKIIOUCHHIO
Map>KUHAIBHOM CJICIIKH;

B) ucnoiHeHue [lopydeHus mpuBeaéT K 3aKIIOYCHUIO
Crnenky, KOTOpas MOXET COJEpXKaTb INPU3HAKU
MaHUITYJINPOBaHUS, UCIIOIb30BAHUS MHCAHAEPCKON
nHpopmanuy, jgeraauzanuu (OTMBIBAHUS) JJOXOJOB,
MTOJTyYeHHBIX MIPECTYITHBIM myTéM, WA
(uHAHCHpOBaHWEM  Teppopu3sMa WM  Oyzaer
HapylaTb NPUMEHUMOE 3aKOHOAATENbCTBO WM
NpUBENET K HApYIICHUIO 0A30BBIX CTAHIAPTOB WM
BHYTpeHHUX  cranaaproB  CamoperymupyeMoi
OpraHu3alyy, 4JIeHOM KOTOpoH siBisercs bpoxep
WIN BHYTpEHHHX TpeboBanuii bpokepa;

T) IpH HAIMYUM 3ampoca bpokepa, B cioyuae
HempexacTaBieHuss  MHBectopom — mH(MOpMAImH,
HeoOXomauMOW s ucmonHeHHs — bpoxepom

3akoHOogarenscTBa PO B ob6mactu mpoTuBoaeiicTBUS
Jieranu3anui (OTMBIBAHUIO) TOXOJOB, TIOIYYEHHBIX

Raiffeisen
BANK

X

4.5. Orders can be transferred to the Broker via Electronic
Communication Channels, which include:

a) Bank-Client;
b)  Trading Terminal;

c) Exchange terminal used to transfer Orders to the
relevant sections of the Exchange's markets
(“Exchange Terminal”); and

d) By other means, which include: (i) submission of
the Order by telephone, (ii) by e-mail of the
Authorised Persons, (iii) in original hard copy at
the Broker's location.

4.6. The interaction between the Broker and the Investor
when the Investor sends orders to the Broker, as well as
during the exchange of any other messages through the Bank-
Client system, may be regulated in a separate agreement.

4.7, All Orders received by the Broker from the Investor
shall be registered and executed by the Broker on the first
come, first served basis. The time of receipt of Orders from
the Investor is recorded by the Broker automatically using
electronic means of communication and other registration
systems used by the Broker, and when the Order is provided
at the Broker's location, by putting the Broker's note of receipt
on the copy of the Order.

4.8. To make an order by phone, the Investor shall
contact of the Broker, to the official telephone number
indicated by the, specified in Appendix 3 to this Agreement.

4.9. The Broker has the right to refuse to execute the Order in
the following cases:

a) any of the Mandatory Details listed in clauses 4.2

and 4.3 hereof is not specified in the Investor's Order

(except for cases when the Mandatory Details are not

to be specified in accordance with clause 4.7 hereof);

b) the execution of the Order will result in the
conclusion of a margin transaction;
c) the execution of the Order will result in the

conclusion of a Transaction, which may contain
signs of manipulation, use of insider information,
legalisation (laundering) of proceeds from crime, or
financing of terrorism, or will violate applicable
laws or lead to a violation of the basic standards or
internal  standards of the  Self-Regulatory
Organization of which the Broker is a member or the
Broker's internal requirements;

d) if requested by the Broker, if the Investor fails to
provide the information necessary for the Broker to
comply with the anti-money laundering and anti-
terrorist financing laws of the Russian Federation,
including information about its representatives,
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IIPECTYIHBIM
TeppopusMa,

MyTEM, u (UHAHCUPOBAHUIO
BKIIIOYass WH(OpPMAIMI0O O CBOUX
MIPEACTAaBUTENISAX, BBITOJIOTIPUOOPETATEISIX u
OcHehUIMaPHBIX BJIaJICNIbLIAX, a Takxe
3akoHOJaTeabcTBa PO B 005MacTu mpoTHUBOICHCTBUS
HEMPAaBOMEPHOMY MCHOJIb30BaHUIO HMHCAUIEPCKOU
nHPOPMALIMK ¥ MAaHHITYJIHPOBAHUIO PHIHKOM WIIH

TTOITBEPIKICHHS craryca OeHeuIIapHOTO
COOCTBEHHHMKa B  OTHOLICHHH JIOXOIOB  IIO
CoramieHmio;

,II) WHBIX ClIy4dasdaX, YCTAaHOBJICHHBIX MNPUMEHUMBIM
3aKOHOJATECJILCTBOM UJIU TpaBUJIaMU OpraHmaTopa
TOPIrOBJIH.

4.10. Bpokep 00s3yercs npeacTaBsATh IHBECTOPY OTYETHI O
MPOBEAEHHBIX 3a €ro C4éT U Mo ero nopydeHuro Crenxax u
pacuérax mo HUM. CTOpPOHBI HACTOSIIMM, BO HCIOJIHEHUE
TpeOOBaHMi1 AEHCTBYIOMIETO 3aKOHOIATENBCTBA Poccuiickoit
®eneparuy, BHIOpaTH HANpaBlieHHE OTYETOB B IPOCTOI
3NIEKTPOHHON (opMme, C HCIONB30BAaHHEM 3JICKTPOHHOU
1o4Tel. COOTBETCTBYIOIINE OTYETHI ITOUIEKAT HATIPABICHUIO
Bpokepom MuBecTopy no aapecam, ykazanHbM HHBECTOpOM
B 3adBICHMM Ha OTKpHITHE bBpokepckoro  cuera,
0(pOPMIICHHOM B COOTBETCTBHHY C YacThio 2 [Ipuioxkenus 2 k
HactosimeMy Cornamennto. COOTBETCTBYIOUIHE OTYETHI
MOJITIeXKaT HAMIPABJICHHUIO B CPOK, He mo3aHee Pabouero JlHs,
ciaenyromero 3a  aHéEM  3akimroueHMss  CHeNnKM WM
ocyllecTBlieHUs pacy€ToB 1Mo Hed (mamee — «/lara
MOJIy4YeHHS 0TUETAY).

[Ipr BO3HMKHOBEHHH BO3paKCHHMII/3aME€YaHMH K OTYETY,
HuBecTop 00s3aH cooOmmTe 0 HEUX bpokepy B TeueHue 3
(Tpex) Pabounx Hueit ¢ JaTel momydeHus oT4éra, MyTEM
HaNpaBJICHUs] COOOWICHMS IO 3JEKTpOHHOW moute. Ilpm
OTCYTCTBUH B yKa3aHHBIH CPOK BO3pakeHHI/3aMeUaHUii, 3a
UCKJTIOUYEHHEM SIBHO BBIPAYKCHHBIX OMIMOOK, OTYET CUMTACTCS
npuHATeIM  VHBecTopoMm, u MHBectop 6€30r0BOPOYHO
cornamaercst co Bcemu Crenkamy, yKa3aHHBIMH B TaKOM
oTuére.

Bo n3bexanne coMHEHMH, B ciydae €CiM IIeHHble Oymaru
YUUTHIBAIOTCS VIHBECTOPOM B CTOPOHHEM JAENO3UTAPHH, TO
cozepkamascs B Otuére nHpOpMaIys 0 IEHHBIX Oymarax
HOCHUT MH(OPMAITMOHHBIN XapakTep.

3arpy30uHbIe OTYETH B (popMaTe BBITIHCOK M3 Bpokepckoro
cueTa, copMHUpPOBaHHBIE U MOJIyYeHHbIe FIHBECTOpOM uepes
cucremy bank-Kimment wim SWIFT (B cinyyae Hanuums
Takoro (yHKIIMOHAJA), HOCUT WH()OPMAIHOHHBII XapakTep,
HE SIBJIAIOTCS I0PUINYECKU-3HAYMMBIM TOKYMEHTOM M MOTYT
HE CcoJAepXXaTh AaKTyaJbHbIE CBEICHHUA O COCTOSHHUH
Bpoxepckoro cuera, cueTax ydera U UCIONHEHHbIX Crenkax
Ha Jgaty QopMmupoBaHHsS Takod BeIUCKU. CBeneHus,
cogepxamuecs B Otuere bpokepa, mnomyueHHOM B
COOTBETCTBMM C ab3aleM TIepBBIM HACTOSIIEro ITyHKTa
Cornamienusi, HOCSAT MNPUOPUTETHBIM  XapakTep Hax
CBEICHUSIMH, COAEPXKAIIMMUCSI B 3arpy304HOM OTYETE,
MOJIy4eHHOM Yepe3 cucteMy bank-Kiuent nimm SWIFT.

4.11. Tlo mnmcemenHoMmy 3ampocy HWMuBectopa, bpoxep
o0s3yercs mpenoctaBUTh HBECTOPY OTYET, JOIKHBIM
o0pa3oM MOANHMCAaHHBIM CcOTpynHHKOM bpokepa Ha
OyMa)KHOM HOCHTEIIE IT0 MECTOHAXOXKACHUIO bpokepa, win B
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beneficiaries and beneficial owners, as well as the
laws of the Russian Federation for combating insider
information misuse and market manipulation or
confirming the status of the beneficial owner in
relation to income under the Agreement;

e) other cases stipulated by the applicable legislation or
the rules of the Trading Organizer.

4.10.  The Broker undertakes to provide the Investor with
reports on the Transactions and settlements performed at its
expense and on its behalf. The Parties hereby, in pursuance of
the requirements of the applicable laws of the Russian
Federation, have chosen to send reports in a simple electronic
form, using e-mail. The relevant reports shall be sent by the
Broker to the Investor at the addresses specified by the
Investor in the application for opening a Brokerage Account,
executed in accordance with Part 2 of Appendix 2 to this
Agreement. The respective reports shall be sent no later than
on the Business Day following the day of the conclusion of
the Transaction or the settlement under it (hereinafter referred
to as the "Date of Report Receipt").

If there are any objections/comments to the report, the
Investor shall inform the Broker about them within three (3)
Business Days from the Date of Report Receipt, by sending
an e-mail message. If there are no objections/comments
within the specified period, except for explicit errors, the
report is considered accepted by the Investor, and the Investor
unconditionally agrees with all the Transactions specified in
such a report.

For the avoidance of doubt, if the securities are accounted for
by the Investor in a third-party depository, the information on
the securities contained in the Report is of an informational
nature.

Downloadable reports in the format of Brokerage account
statements generated and received by the Investor via the
Bank-Client or SWIFT system (if such functionality is
available) is of informational nature, is not a legally
significant document and may not contain actual data on the
Brokerage Account status, accounting accounts and executed
Transactions as of the date of generation of such statement.
The information contained in the Broker's Report received in
accordance with paragraph one of this clause of the
Agreement shall have priority over the information contained
in the download report received via the Bank-Client or
SWIFT system.

4.11. At the Investor's written request, the Broker shall
provide the Investor with a report duly signed by the Broker's
employee on paper at the Broker's location or in the form of
an Electronic Document at the Investor's email address. The
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(opme DIEKTPOHHOIO JIOKYMEHTa IO aJpecy IJIEKTPOHHOMH
noutsl MHBecTopa. 3ampolIeHHBIH OTY4ET MOAIECIKUT
IpPEeJOCTaBICHUIO B CPOK, He mpesbimaromuid 10 (decarn)
Pabounx JlHe#l co 1HS TONYyYEeHUS COOTBETCTBYIOIICTO
3anpoca. B 3Tom ciyuae, Takue OTYETHBIE OKYMEHTHI
JIOJDKHBI  COZ€p)KaThb OTYETHOCTh 3a TEPUOJ BPEMEHH,
yKa3aHHbIN B 3anpoce MHBecTopa, 3a UCKIIIOUEHUEM OTUETA,
COCTaBIIIEMOTO Ha OCHOBAaHUHM 3alMCEl BHYTPEHHETO y4éTa,
B OTHOLIEHHUH KOTOPBIX HCTEK CPOK XPAaHEHHUSI.

4.12. CTOpoHBI TPHU3HAIOT, YTO B CIlydac BO3HMKHOBEHUS
CIOpOB OpurMHajibl oT4€ToB bpokepa Ha OyMakHOM
HOCHTEJIC UMEIOT IPEUMYIIIECTBEHHYIO CHITY.

4.13. CropoHBl NPU3HAIOT, YTO MEpHl, MPUHUMAEMbIE
Bpokepom st Onno3nauHol Wnentudukanuu MuBectopa
IpU TPOBEPKE €r0 IMOPYYEHHH, SBISIOTCS TOCTATOYHBIMHU
JUISL TOTO, YTOOBI IPU3HABATH 3TH MOPYIECHH PABHO3HATHBIM
JOKyMEHTaM, COCTaBJICHHBIM Ha OyMa)KHOM HOCHUTENIE H
MOATINCAHHBIM COOCTBEHHOPYYIHOU TIOJTTHCHIO
YIOITHOMOYEHHOTO JIuma HuBecropa. ITopsinok
OnHo3HauHOM MneHTndukanum, BONPOCH TEXHUYECKOTO
mocrtyma, ycmoBus wucmonszoBanus QUIK, Ttakxke wuHBIC
CX0JKHe Bonpockl pernameHtupytores [Ipasunamu QUIK.

4.14. Ecnu uHOE He mpeaycMoTpeHo cornamenneM CTOpoH,
KOPPECIOHACHIIUA W YBCAOMJICHUSA MOTYT HaANpaBIATbHCA
TOJIBKO B IMICbMCHHOM BHUC, B TOM YHCJIC B 6yMa)KHOM BUAC
u B (opMme DIEKTPOHHOIO IOKYMEHTa MO 3JIEKTPOHHOMN
noyre (3a MCKIIOUYCHHEM HalpaBIICHUS TIOPYUCHUH, OTIETOB
U HHBIX JOKYMEHTOB B TIOpPAJKE, YCTaHOBICHHOM
Cornamennem) 1o aapecam, ykazaHHbIM B [Ipunoxxenun 2.
JloKyMeHTBI, yBeIOMJICHHS M APYTHE COOOIIEHHS, KOTOpPhIE
OymyT mOCTaBICHBI B COOTBETCTBHH C  HAacTOSIINM
CornamieHieM, MOTYT OBITh COCTaBJICHBI Ha AHTIHICKOM
A3BIKEC, MPU 3TOM, €CJIK B COOTBETCTBUU C NPHUMCHUMBIM
POCCHIICKMM 3aKOHOAATEIbCTBOM JOKYMEHT JOJIKEH OBITH
MPEJOCTaBIeH Ha PYCCKOM s3bIKe, bpokep mMeeT mpaBo
notpeboBats MIHBecTOpa Mpe0CTaBUTh TEPEBO/I HA PYCCKHUIA
S3BIK.

4.15. CtopoHBI HACTOSIIUM YCTaHOBUIIH, 4TO Bpokep Biipase
coBepmath CHENIKM C IEHHBIMH OyMaramu, OJJHOBPEMEHHO
ABISIAICE ~ KOMMEPUYECKMM  IIPEACTaBUTENIEM  pPa3HBIX
WHBECTOPOB IIPU YCJIOBHHM, YTO 00s3aTeIbCTBA IO TaKOH
Crenke UCTIONHSIOTCS 32 CUET Pa3HBIX HHBECTOPOB.

WuBectop ymomHoMounBaeT bpokepa moanuceBaTh 00bIe
JIOKYMEHTHI  (paclopsDKEHHUs, TOpYYEHHs, WHCTPYKIIHH,
TpeOOBaHUS U 3asBICHHA), IPOU3BOAUTE PACUETHI, TIOITY4aTh
W B3BICKMBAaTh JIIOOBIE IIIATEXKH, a TaKXKe OCYIIECTBIATH
mo0ble  opugudeckue M (aKTHUECKHe  JIeHCTBUS,
HeoOXxoanMble Ui ucrnosiHeHus1 [lopydeHus, mory4YeHHOTOo
Bpoxepom B Hapnexamem nopsake ot HBecTopa.

4.16. B nensx oOecredyeHus HaJIEKAIIETO HCIIOIHEHUS
BpokepoM  cBomx  00s3aTENBLCTB IO HACTOSIIEMY
Cornamennto VHBecTop 00s3yeTcs HaAenuTh bpokepa
MOJITHOMOYHMSMHU TI0 PACTOPSDKEHHUIO IEHHBIMH OyMaramu
MNuBecTopa, HaxooAIMMHUCA HA J[ero3uTapHOM CUETe Iy TEM
3aKII0UYeHNs ¢ BpokepoM Iemno3uTapHOro JOroBOpa, JHOO
WHBIM HaJUIeKaIlIUM 00pa3oM, BKIIOYAsl MPEIOCTABICHHE
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requested report shall be submitted within a period not
exceeding ten (10) Business Days from the date of receiving
a relevant request. In this case, such reporting documents
should contain reporting for the time period specified in the
Investor's request, with the exception of a report prepared
based on internal accounting records for which the retention
period has expired.

4.12.  The Parties acknowledge that in the event of any
disputes, the original paper reports of the Broker shall prevail.

4.13.  The Parties acknowledge that the measures taken by
the Broker for the Unique Identification of the Investor when
verifying its Orders are sufficient to recognise these Orders as
equivalent to documents executed on paper and handwritten
by the Investor's Authorised Person. The procedure for
Unique Identification, technical access issues, QUIK terms of
use, as well as other similar issues are regulated by the QUIK
Rules.

4.14. Unless otherwise agreed by the Parties,
correspondence and notices can be sent only in writing,
including in paper form and in the form of an Electronic
Document by e-mail (except for sending orders, reports and
other documents in the manner prescribed by the Agreement)
to the addresses specified in Appendix 2. Documents, notices
and other messages to be delivered under this Agreement may
be provided in English, at the same time, if in accordance with
the applicable Russian legislation the document should be
provided in Russian, the Broker is entitled to request the
Investor to provide a Russian translation.

4.15.  The Parties have hereby established that the Broker
has the right to make Transactions with securities,
simultaneously being a commercial representative of
different investors, provided that the obligations under such a
Transaction are performed at the expense of different
investors.

The Investor authorises the Broker to sign any documents
(orders, instructions, directions, demands and applications),
make settlements, receive and collect any payments, as well
as perform any legal and actual actions necessary for the
execution of the Order received by the Broker in due order
from the Investor.

4.16.  In order to ensure proper performance by the Broker
of its obligations under this Agreement, the Investor
undertakes to authorise the Broker to dispose of the Investor's
securities held in the Custody Account by entering into a
depository agreement with the Broker or in any other proper
way, including providing the Broker (upon request) with
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Bpokepy (mo 3ampocy) IOKYMEHTOB, HO3BOJISIOIIUX
pacrnopsbkaThest IeHHbIME Oymaramu MHBecTopa.

4.17. B 3aBUCHUMOCTH OT phIHOYHOH cuTyanuu bpokep nMeer
IIPaBO II0 CBOCH MHUIMATHUBE yBEIOMUTHL MHBECTOpa O TOM,
YTO MOPYYEHUS HA COBEPLICHHE OIEPALUN C HEKOTOPBIMH
IeHHbIMH OyMaramMu HE MOTYT II€PeAaBaTbCsl WIH
UCHOJHATHCS bpokepom.

4.18. Ilopydenmuss MHBecTopa B OTHOIICHWH CHEJOK Ha
WNuoctpanHol OupXe WCIONHAIOTCS B TOproBele ITHU
WHocTpaHHO! OWpXH UM SBISIOTCS JICHCTBUTCIHLHBIMU B
TedeHue onxHoro ToproBoro JHS COOTBETCTBYIOLIETO
OpranuzaTopa TOProBIH.

4.19. HuBectop 00s3yeTcst BO3AEpKATbCS OT MOJAYH
MOpYYeHHH B OTHOLIEHHWHM «KOPOTKHMX mpojax» (short
selling) Kak OHM TIOHHUMAIOTCS B COOTBETCTBHH C
3aKOHOJATEIbCTBOM CTPaHbl peructpauuu MHOCTpaHHOM
OMpXH, a TarKKe JIOOBIMH TpaBWIAMH (KIHPHHTOBBIMH,
OMPKEBBIMH, PETYIATOPHBIMH W WHBIMH) NPUMEHUMBIMH K
takoii MHoctpanHoit Oupxe (mamee — «HWHOCTpaHHBIE
OupiKeBbIE MPABUIIA).

4.20. uBecTop 00s13yeTCst BO3ACPIKATHCSI OT UCTIOIb30BaAHMS
AITOPUTMHUYECKUX cucTeM Toproeiu (algorithmic trading
systems), TEXHHK BBICOKOYACTOTHOTO AITOPHUTMUYECKOTO
tpeiinunra (high frequency algorithmic trading techniques) n

OpsSMOrO  3JIGKTPOHHOrO  jgocTtyma (B 3HAYCHHH,
NpeIyCMOTPEHHOM WHocTpaHHBIMH OUpIKEBBIMH
TIPaBUIAMH).

5. Tlopsaaok 3akjarodeHus u ucnoaHeHusi CnenuaabHbIX
caeok PEIIO u Cnennaabnbix caenok CBOII

5.1. WuBecrop HacrosmuMm ngaeT bpoxepy Jlmsmieecs
nopydeHrne Ha coBeprienne CnemnuanbHoi caenku PEITIO
w/wim  Crneumanshoit  cmenku  CBOII, B ciyuae
HEIOCTaTOYHOTO  pasMepa JloCTymHOTO  OCTaTka [0
JICHEe)KHBIM CPENICTBaM WK JIOCTYITHOTO OCTaTKA 110 [IEHHBIM
Oymarawm, s ucronHeHus CIenKu, 3aKmouéHHon bpokepom
Ha ocHoBaHmu [lopydueHus lHBecTopa, WM HCIOTHEHUS
WMHBeCTOpOM HWHOTO HUMEIOMIETOCS O00s3aTelnbCcTBA Tepes
Bpokepom n/uimu TpeTbUMH JTHIIAMHU.

Jmsimeecst mopydenue Ha copepiierne CrieluanbHON CeNKH
PEIIO w/wiu Crneuunanshoit ciaenku CBOIIL nmeiictByeT B
TE4eHHUE BCEro cpoka aeiicTBus CornameHus.

5.2. B cmywae HemocrarouHOro pasmepa JlocTymHoro
ocraTka 10 LEHHBIM Oymaram Juisi ucnoiHeHus Cruenkw,
3akmou€éHHOM  bBpokepom Ha ocHoBaHum [lopyuenus
WuBectopa, wunu wucnonHeHuss VHBeCTOpoM  HHOTO
uMeromerocs  o0si3arenscTBa  mepen  bpokepom  w/mim
TpeThuMH JHIaMu, MHBecTop 00s3aH mo 16:00 (MCK)
TEKyWIeTO JHSA, 3aKPBITh 00S3aTeNbCTBA IO pacyeram. B
ciydae HEUCIIOJIHEHUS HNuBecropom YKa3aHHOHN
obs3anHoCcTH Bpokep BmpaBe, HO He 00s3aH, OT CBOETO
WMEHH, HO 3a CUeT M T0 MopydeHHWio IHBectopa, B
cooTBeTCTBUU ¢ myHKTOM 5.1 CormameHus 3akiIOYUTh
Crnenuanphyto caenky PEITO.
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documents enabling the Broker to dispose of the Investor's
securities.

4.17.  Depending on the market situation, the Broker has
the right to notify the Investor on its own initiative that the
Orders for transactions with certain securities cannot be
transferred or executed by the Broker.

4.18. The Investor's Orders in respect of transactions on the
Foreign Exchange are executed on the Trading Days of the
Foreign Exchange and are valid for one Trading Day of the
respective Trading Organizer.

4.19. The Investor undertakes to refrain from submitting
orders for "short selling" as it is understood under the laws of
the country of registration of the Foreign Exchange, as well
as any rules (clearing, exchange, regulatory and other)
applicable to such Foreign Exchange (hereinafter referred to
as "Foreign Exchange Rules™).

4.20. The Investor undertakes to refrain from using
algorithmic trading systems, high frequency algorithmic
trading techniques and direct electronic access (within the
meaning of the Foreign Exchange Rules).

5. Procedure for conclusion and execution of Special
REPO Transactions and Special SWAP Transactions

5.1. The Investor hereby gives the Broker a Standing
Order to execute a Special REPO Transaction and/or a
Special SWAP Transaction in case the Awvailable Cash
Balance or the Available Securities Balance is insufficient to
execute the Transaction concluded by the Broker on the basis
of the Investor's Order or to fulfil another existing obligation
of the Investor towards the Broker and/or third parties.

The Standing Order to execute a Special REPO Transaction
and/or a Special SWAP Transaction shall be valid for the
entire term of the Agreement.

5.2. If the Available Securities Balance is insufficient for
the execution of the Transaction concluded by the Broker on
the basis of the Investor's Order, or if the Investor fulfils any
other existing obligation to the Broker and/or third parties,
the Investor is obliged to close the settlement obligations by
04.00 pm (Moscow Time) of the current day. In case the
Investor fails to fulfil the above obligation, the Broker is
entitled, but not obliged, to conclude the Special REPO
transaction on its own behalf, but at the expense and on behalf
of the Investor, in accordance with clause 5.1 hereof.
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5.3. B cayyae HemocTaTo4HOTO pazMepa JJocTymHoro ocraTka
MO JIGHEXKHBIM cpefcTBaM Uil ucrnonHeHus Crenkw,
3aKkIo4€HHONM  bpokepom Ha ocHoBaHuu Ilopyuenus
WuBectopa, wnu  wucnonHeHus  VHBeCTOpOM — HMHOIO
o0s3arenbcTBa nepes bpokepom v/Wit TPETEUMH JTULAMH, TO
B 3aBHCUMOCTH OT MIHOCTpaHHO! BamoTel, IHBecTOp 00s13aH
3aKpBITh 0053aTENBCTBA 110 pacyeTaM B CIIEIYIOIINE CPOKH:

. Poccuiickuii pyouss 1o 16:00 MCK;

° Hommap CIHA mo 16:00 MCK;

. EBpo mwmu Bpuranckuit gyt no 14:00 MCK;

° Kwuratickuii roans 1o 10:30 MCK;

° Ocranpuble BamoTsl 10 14:00 MCK.

B cinyuae HeucnonHenuss MHBECTOpOM — yKa3zaHHOM

obsi3anHOCTH Bpokep BmpaBe, HO He 00s53aH, OT CBOErO
HMMEHH 3a cYeT U 1o opy4yeHuto lHBecTopa B COOTBETCTBUU
¢ myHkroM 5.1 Cornamenus 3akmouyuts CrHenualbHYIO
caenky CBOIL.

5.4. Ilpu HegoctaToyHOM pasmepe JlOoCTYMHOTO ocTaTKa 1o
JIEHE)KHBIM CpelncTBaM, npeaMeroM CreuuanbHbIX CAEIOK
PEIIO spnstorcss Llennple Oymarm, Haxonsmiuecs Ha
TOProBOM paszene cuera Aeno MHBectopa, BXOAsIuE B
nepeueHs  [logxomsmux  Llemnpix  Oymar.  Bpokep
CaMOCTOSATENIFHO, ©Oe3 coriacoBaHus C IHBecTopowm,
ompenemnser [logxonsmue llenHpie Oymaru, HaXOZSAIIHECS
Ha TOProBOM pasjeie cuera jnaerno MHBectopa, ist
samoyeHns  CrernmansHoit  cnenku  PEIIO.  Bpokep
3aKJIoyaeT Takoe KoiauuecTBo CnenuainbHbix caenok PEITIO,
MpU KOTOPOM B pe3yJbTaTe HCIOJHEHUS TEePBBIX YacTeit
Crenmansbix caenok PEITO pasmep [loctymHoro ocraTtka
MO JIEHEKHBIM CPEJICTBAM CTAHOBUTCSl JOCTATOYHBIM JIS
ucnonHenus: Crenxu, 3akioyeHHoW  bBpokepom  Ha
ocHoBanuu Ilopyuyenuss HMuBectopa, WIM HMCHOJIHEHUS
HHBeCcTOpOM HHOTO HUMEIOMIETOCs 00s3aTeNbCTBA Iepen
Bpoxepom n/uimu TpeTbUMH JTHIIAMHU.

5.5. Ilpu HepocTaTouHOM paszMmepe JJocTynmHoro ocrarka mo
LIEHHbIM OyMaram, npeaMeroM CrenuanbHbix caenok PETIO
aBisttoTest Te LleHHBle Oymaru, KOTOpble HEOOXOIUMBI IS
ucnionHenust  Crenku, 3akimio9eHHOW  Bpokepom  Ha
ocHoBaHuu Ilopyuenuss WMHBecropa, WJIM HCHOJHEHUS
MHBecTopoM HMHOTO HMEIOLIETOCS 00s3aTenbCcTBA IEpes
Bpokepom w/mimn tperbuMu nunamu. KommuectBo LleHHBIX
Oymar, sBistronuxcs mnpeameroM CrienualbHON — CIENKH
PEIIO, cootBercTByeT KOonmyecTBy LleHHBIX Oymar,
HeoOxoxanmomy st ucnonHeHuss CHenKH, 3aKiIIoYeHHOH
Bpokepom Ha ocHoBanuu Ilopyuyenuss WHBectopa, wuiau
UCIIOJIHEHHUSI HuBectopom HUHOTO HUMEIOILErocst
o0s3aTenscTBa NIepe; bpokepoM W/Huiu TPETHUMH JTUT[AMH.

5.6. Ilena mepBoii yactu CrneumanpHou cnenku PEITO,
3aKio9aeMoii Ha BHeOHp)KeBOM pBIHKE, ONpeAeisieTcs
WCXOJIS U3 TIEHBI IOCTIEAHEN CIETKU KYTUTU-TIPOIaXKH TAHHOM
HeHHo Oymarn Ha ToproBo# cekunu (pOHIOBOTO pBHIHKA
Bupxu, koropas nzBectHa bpokepy kK MOMEHTY COBEpLICHHS
Bpokepom neilcTBul, HampaBieHHBIX Ha 3aKIIOYEHHE
CneunansHoir cnenku PEINO. B cinywae, 3akimoueHus
CrenmanpHoit caenku PEIIO Ha OWpikeBBIX TOprax, IeHa
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5.3. In case the Available Cash Balance is insufficient to
fulfil the Transaction concluded by the Broker on the basis of
the Investor's Order, or the Investor fulfils another obligation
to the Broker and/or third parties, then, depending on the
Foreign Currency, the Investor is obliged to close the
settlement obligations within the following terms:

. Russian rouble — until 04.00 pm Moscow Time;

. US dollar — until 04.00 pm Moscow Time;

° Euro or British pound — until 02.00 pm Moscow
Time;

° Chinese yuan — until 10.30 am Moscow Time;

° Other currencies — until 02.00 pm Moscow Time.

In case the Investor fails to fulfil the above obligation, the
Broker is entitled, but not obliged, to conclude the Special
SWAP transaction on its own behalf, and at the expense and
under order of the Investor, in accordance with clause 5.1
hereof.

5.4. If the Available Cash Balance is insufficient, the
subject of the Special REPO Transactions shall be the
Securities on the trading section of the Investor's securities
account included in the list of Eligible Securities. The Broker
independently, without coordination with the Investor,
determines the Eligible Securities on the trading section of
the Investor's securities account to conclude the Special
REPO Transaction. The Broker concludes such a number of
Special REPO Transactions, whereby as a result of execution
of the first parts of the Special REPO Transactions the size of
the Available Cash Balance becomes sufficient for execution
of the Transaction concluded by the Broker on the basis of
the Investor's Order or fulfilment by the Investor of another
existing obligation towards the Broker and/or third parties.

5.5. If the Available Balance of Securities is
insufficient, the subject of Special REPO Transactions are
those Securities which are necessary for the execution of the
Transaction concluded by the Broker on the basis of the
Investor's Order or fulfilment by the Investor of another
existing obligation to the Broker and/or third parties. The
number of Securities subject to the Special REPO Transaction
corresponds to the number of Securities necessary for the
execution of the Transaction concluded by the Broker on the
basis of the Investor's Order or fulfilment by the Investor of
another existing obligation to the Broker and/or third parties.

5.6. The price of the first part of the Special REPO
Transaction concluded in the OTC Market shall be
determined based on the price of the last transaction of
purchase and sale of this security in the Trading Section of
the Exchange's stock market, which is known to the Broker
by the time of the Broker's actions aimed at conclusion of the
Special REPO Transaction. In case of conclusion of the
Special REPO Transaction on the Exchange trades, the price
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nepBoii yactu CneumanbHoit caenku PEIIO onpenensercs
Bup:keit camocTosITeNBHO.

5.7. TlpoueHtHast craBka, jaeiicTBytomas B CrenuanbHON
caenke PEIIO, ompenenseTcs HO PBIHOYHBIM CTaBKawM,
UcxXons u3 HauTyyien LIE€HBI MIPEJIOKEHHS,
c(hOpMHUPOBABIIEHCS B KHATE 325 BOK, OTHOCUTEIIFHO 00BeMa
MIO3ULIMH, BEICTaBICHHOW bpokepom mis neneil coBeplueHus
cnenk  CnenmansHoe  PEINO. Tlopsmok — cnmcaHus
KOMHCCHOHHOTO  BO3HATPaXKI€HWs 33  3aKII0YEHUE
Crermmanmpabix  caenmok  PEIIO  ycraHoBien cratbelt 9
CornamieHus.

5.8. Cpox CrnenuansHolt caenku PEIIO paBeH koJu4ecTBY
KaJIeHIapHBIX JHEH 10 Havana cieayromiero ToproBoro aHs.

5.9. B cayuae, 3akmouenus Cnennansroii caenku PEIIO Ha
BuebupskeBoM prIiHKE, 006eM BTOPOit wactu CrienuanbHOH
cnenku PETIO paccumrtbiBaeTcs ncxoas w3 o0beMa MepBOit
YacTH, CpOKa W IIPOLEHTHOW CTaBKM MO CleAyrouiei

thopmye:

§2=51+(5S1-r-T), rze:

$2 — O0wem BrOpoit yactu CrHenuanbHOW CHEIKH
PEIIO;

S$1 — O0bem mepBoit yactu CrHeNUATBHOW CHEIKH
PEIIO;

r — IlponentHas crtaBka mo CrenualbHOU CHENKE
PEIIO;

T — Cpox CrnennansHoii caenku PEITO;

B cayuae 3axmouenuss CnenmansHoit chenku PEIIO na
bupxxeBoM pbIiHKE, 00BeM BTOpoil wactu CrnenuanbHOI
caenxu PEIIO ompenenserca bupskeit, ucXoast U3 CTaBKU U
cpoka CrnenmanpHoii ciaenku PEITO.

IlepBas yacte CneumansHoit caenku PEIIO ucnonnsercs B
nens 3akiroueHus CrenuanbpHoil caenku PEITO.

Bropas gacts Cnennansnoii caenku PEITO ucnonasercs Ha
ciaeayromuii ToproBelil I€Hb MOCJE HUCIOJHEHUS NepBOU
gactu CrniennansHoi cienku PEITO.

[Ipu ompeneneHuyn B MEPUOJ MEXAY JaTaMHU PacueToOB IO
nepBoid u BTOpod wyactu CnenumanbHoit caenku PEITO
MepeyHs JHL, UMEIOIUX IPaBO HAa MOJyYE€HUE JOXOJOB IO
HennpiM OymaraM, BKIIOYas MAWBHICHOBL OT HSMHUTEHTA
Hennpx Oymar, sBustommuxcs mpenmeroM CrienuaibHON
caenku PETIO, cyMMBbI IEHEKHBIX CPEACTB B pa3Mepe 10X04a
mo IlenHpIM Oymaram (3a BBIYETOM YAEp)KaHHOTO HAJIOTa,
€CJIH TaKoe yJepiKaHUe MPETYyCMOTPEHO B COOTBETCTBUU C
3aKOHOJATEILCTBOM) TIOJUIEKAT TMepenade MpoJaBIly IO
nepBoif yactn CnennansrHoi caenku PEITO B tewenne 10
(mecatn) pabounx JHEH ¢ MaThl PAKTHIECKOTO MOCTYIUICHUS
noxoma mo llennpiMm Oymaram Ha cuer Ilokymarenst 1o
nepBoif wactn CnermmansHoit caenku PEIIO. Ilepemaua
JIOXO/IOB OCYUIECTBISIETCSl TOJbKO Ha bpokepckuil cuer
npojasua no nepsoil yactu CneumanbHoit caenku PEIIO.
VYaepxxanue 10x0/10B B nonib3y [IponaBua no nepBoi yacTu
CneunansHoit caenku PEIIO ocymectBisercss mnyTéM
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of the first part of the Special REPO Transaction shall be
determined by the Exchange independently.

5.7. The interest rate applicable in a Special REPO trade shall
be determined at market rates based on the best bid price
formed in the order book relative to the position volume
placed by the Broker for the purposes of execution of the
Special REPO trade. The procedure for writing off the
commission fee for execution of Special REPO trades is
set forth in Article 9 of the Agreement.

5.8. The term of the Special REPO Transaction is equal to
the number of calendar days before the beginning of the next
Trading Day.

5.9. If the Special REPO Transaction is concluded in
the OTC Market, the volume of the second part of the Special
REPO Transaction shall be calculated based on the volume of
the first part, term and interest rate according to the following
formula:

§2=S1+(S1-r-T), where:

S2 — Volume of the second part of the Special REPO
Transaction;

S$1 — Volume of the first part of the Special REPO
Transaction;

T — Interest rate on Special REPO Transaction;

T — Term of the Special REPO Transaction;

In case of conclusion of the Special REPO Transaction on the
Exchange market, the volume of the second part of the
Special REPO Transaction shall be determined by the
Exchange based on the rate and term of the Special REPO
Transaction.

The first part of the Special REPO Transaction shall be
executed on the date of conclusion of the Special REPO
Transaction.

The second part of the Special REPO Transaction shall be
executed on the next Trading Day after the first part of the
Special REPO Transaction is executed.

When determining the list of persons entitled to receive
income on the Securities between the settlement dates of the
first and second parts of the Special REPO Transaction,
including dividends from the issuer of the Securities subject
to the Special REPO Transaction, the amounts of cash in the
amount of income on Securities (net of withholding tax, if
such withholding is provided for in accordance with the
legislation) shall be transferred to the Seller under the first
part of the Special REPO Transaction within 10 (ten) business
days from the date of actual receipt of income on Securities
to the Buyer's account under the first part of the Special REPO
Transaction. Transfer of proceeds shall be made only to the
Brokerage Account of the Seller under the first part of the
Special REPO Transaction. Withholding of income in favour
of the Seller under the first part of the Special REPO
Transaction shall be performed by withholding from the
Brokerage Account of the Buyer under the first part of the
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yaepxanusi ¢ bpokepckoro cuera [lokymarenss mo nepBoi
gyactu CneuuansHoit cneinku PEIIO cymmbl  J@HEXHBIX
CpPEelICTB B pa3Mepe IUIaHUpyeMOoro aoxoja mno LleHHbIM
Oymaram Tmociie OMpeeNieHUusT SMUTEHTOM IMEepeuHs Jull,
MMEIOLINX MPAaBO Ha MOJyYeHHE TAaKUX J0XOJOB.

3a cosepmenne CrermmansHor cruenku PEINIO MuBectop
ymnaunBaeT bpokepy BO3HarpakAeHHE B COOTBETCTBUH C
tapudamu bpokepa, pazmemeHHbpIME Ha caiite Bpokepa.

5.10. Cneunansasie caenku BamoTHEI CBOII coBepmaroTes
Bpoxepom nmytem coBepuieHus caenku BantoTHbE CBOII ¢
IPUMEHECHUEM CHELUUANBHBIX IPaBWI U IPUHIMIIOB, IIO
KOTOPBIM IpeaMeToM IepBoil yactu CrnenuanbHON CHIENKU
BamoTHeIH CBOII sBnsercs moOKynka WIM Hpojaxa
WuocTtpanHo# BamoTsl 3a Pyonu wim npyryro MHOCTpaHHYIO

BalIOTy, HampaBieHHas Ha  ucnonHeHue  Crenkwy,
3aKiIoueHHONM  bpokepom Ha ocHoBaHuu Ilopyuenus
MNuBectopa, wnnu  ucnonHeHus VHBeCTOpoM — MHOIO

UMEIOIIerocsi  00s3aTeNnbCTBA Tepen  bpokepom  w/wmm
TpeTbUMH JUIaMu. IIpu 3TOM, pacu€Thl MO BTOPOU YacTH
CrneunansHoi cnenku BamoTHbI CBOII mpousBonsTcs He
Mo3HEe MOMCEHTA Hadalla CJICAYIOMIed TOPTOBOH CECcCHH.
CrnenmanpHasg caeciaka BamoTHeE CBOII 3akmiouaeTcs Ha
opranu3oBaHHbIX Toprax IIAO MockoBsckast bupixa.

IIponientHast ctaBka B CrenuansHoil caenke CBOII
ycTaHaBlMBaeTcs bpokepoM Ha  fmaTy  3aKIIOUEHHS
CneunansHoit cnenku CBOII. Mudopmarust o aeificTByromiei
npoueHTHoW craBke B ChnenuansHodt caenke CBOII,
ykasaHHOH B Tapudax Bbpokepa, pa3MerieHHBIX Ha caiite
Bpoxkepa.

6. HCIOJb30BAHUE BUPXKEBOM
NHO®OPMALIUUN

6.1. MHBecTOp HACTOSIIUM, JUIA LIEJIeH y4acTHs B TOprax
(npuHSATHS ~ pelleHHs O  BBICTABJICHUU/HEBBICTABICHUN
3asBkM, nonaun Ilopyuenuit Bpokepy sl 3akinroueHHs
cienok Ha bupxe, Bexenust B cucremax 09k-oduca yyera
3aKTIOYECHHBIX VIHBECTOPOM CIENOK), MOATBEPXkKIAEeT CBOE
JKEJIaHWE TI0JTydaTh LUQPOBBIE JaHHbIE M HHBIE CBEICHHS
(cooOmieHus, TaHHBIE) HEKOH(MUICHIINATHHOTO XapaKTepa o
X0J€ M HTOrax TOproB Ha bupxke, HpenocTaBiasieMble B
pEeXUME pPea’bHOT0 BPEMEHH, C 3aJEpPXKKOH WM B BHJE
UTOTOB TOPTOB, a TaKKe HMH(POPMAIOHHBIE COOOIICHHUS
Bupxxu mnm TpeTbux NI, MONy4eHHBIE, 00pabOTaHHBIE U
CHCTEMAaTH3HpPOBAaHHBIE C  TIOMOUIbIO  INPOrPaMMHO-
TEXHUYECKHX CPENCTB M 00opynoBaHus bupku, mpaBoM Ha
HCTIONB30BaHUE KOTOPBIX B cooTBeTcTBUH C [IpaBumamu TC
W 3aKIIOYEHHBIMU JIOTOBOpaMu oOianaet bpokep (mamee —
«bupxeBas nndopmanusa»). IIpu 3ToM, npenocraBieHue
COOTBETCTBYIOLIEH Buprxesoit nHdopmanuu
OCYILECTBIISIETCS Yepe3 KaHallbl, yKa3aHHbIE B MyHKTe 4.5
Cornamenus, B COOTBETCTBUU, B TOPSJIKE U Ha YCIOBHSAX,
npexycMmorpeHHbIx [IpaBunamu Topros w/mim TpeGoBaHMH
nocTaBIvKa bupieBoil MHGpOpPMAaMK COOTBETCTBYIOLIETO
Oprarn3zaTtopa TOPTOBIM W/WIH TIOCTABIINKA JAaHHBIX, C
y9éTOM  OCOOEHHOCTEH  MPEIOCTAaBISAEMBIX  JaHHBIX.
HacTosimuii MyHKT NpU3HAETCs C Y4YETOM JFOOBIX HMHBIX
cormamenuii aBectopa ¢ OprannzaTopaMu TOPTOBIH U B
TON CTENEeHW, B KOTOpOH IHBECTOpP MOMKET MCIIOJIB30BATH
BupxeByro wuHboOpMaImio crmocoboM, NperyCMOTPEHHBIM
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Special REPO Transaction the amount of funds in the amount
of the planned income on the Securities after the Issuer
determines the list of persons entitled to receive such income.

For execution of the Special REPO Transaction the Investor
shall pay the Broker the remuneration in accordance with the
Broker's tariffs set out on the official website of the Broker.

5.10.  Special FX SWAP Transactions are executed by the
Broker by executing an FX SWAP transaction with
application of special rules and principles, according to which
the subject of the first part of the Special FX SWAP
Transaction is the purchase or sale of Foreign Currency for
Roubles or other Foreign Currency, aimed at execution of the
Transaction concluded by the Broker on the basis of the
Investor's Order or fulfilment by the Investor of another
existing obligation to the Broker and/or third parties. At that,
settlements on the second part of the Special FX SWAP
Transaction shall be made not later than the moment of the
beginning of the next trading session. A Special FX SWAP
Transaction is concluded on organised trading of Moscow
Exchange.

The interest rate in the Special SWAP Transaction shall be set
by the Broker on the date of conclusion of the Special SWAP
Transaction. Information on the effective interest rate in the
Special SWAP Transaction specifiedin accordance with the
Broker's tariffs set out on the official website of the Broker.

6. USE OF EXCHANGE INFORMATION

6.1. The Investor hereby, for the purpose of participation in
the auction (making decisions on placing/not placing an
order, submitting Orders to the Broker for conclusion of
transactions on the Exchange, keeping records of transactions
concluded by the Investor in the back-office systems),
confirms his/her desire to receive digital data and other non-
confidential information (messages, data) on the course and
results of trading on Exchange, provided in real-time mode,
with a delay or in the form of trading results, as well as
information messages of the Exchange or third parties,
received, processed and systematised using the Exchange's
software and hardware and equipment, the right to use which
in accordance with the TS Rules and concluded agreements is
vested in the Broker (hereinafter referred to as the "Exchange
Information™). At that, provision of the relevant Exchange
Information is carried out through the channels specified in
clause 4.5 of the Agreement in accordance with the procedure
and on the terms and conditions stipulated by the Trading
Rules and/or requirements of the Exchange Information
provider of the respective Trading Organiser and/or data
provider, taking into account the peculiarities of the provided
data. This clause is recognised subject to any other
agreements of the Investor with the Trading Organizers and
to the extent that the Investor may use the Exchange
Information in the manner provided for by a separate
agreement between the Investor and the Trading Organizer,
in the presence of which the Investor may use the Exchange
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OTJCNBHBIM  COlNalleHueM Mexny HBecTropoM U
OpraHu3atopoM TOPrOBAM, HpPU HAIUYUU  KOTOPOTO
WuBecTop BHpaBe HCIONBb30BaTh bupxeByro mH(popManuio
CIOCOO0M, IIpeyCMOTpEeHHbIM TakuM CorfameHneM 1 Takoe
UCIIONIb30BAaHME  He  OyneT  SBISeTCS  HapylIeHHEeM
Hacrosmero Cornamenus IHBecTopoMm.

Bce npaBa Ha cojiepkaHue, Ha3BaHUE, JII000e KOMMEPYECKoe
Y HEKOMMEPUYECKOe HCII0JIb30BaHNe buprkeBoil nHpopManun
M JOOBIX NOKYMEHTOB, OTHOCAIIMXCS K HUM, BKIIIOYAs
aBTOPCKOE IPAaBO, KOMMEPUYECKYIO TaiiHy, TOPrOBBIA 3HAK U
WHBIE 1paBa [PHUHAUIEKAT IOCTaBIIMKY bupxesoit
nHpOpPMALNH,  SABISIOMIEMYCS  IIpaBooONamaTeieM B
otHOmeHnN bupkeBoit napopmanmu. B ciaywae HapymeHusS
HuBecTopoM TpaB yKa3aHHBIX BBIIIE IpaBooOsajaTenei B
oTHolleHnn bupkeBoil mH(OpManuM, Takoe JHLO BIPaBe
NPEeIbSIBUTH IPETEH3UH, TPEOOBAHUS, NCKH U T.J., CBSI3aHHBIE
C TaKUMU HapYUICHUSMH, HEMOCPEACTBEHHO K lHBecTOpy.

B cBs13u ¢ aTuM, 0e3 yiiep6a st I0ObIX IPYTHX MOJ0KEHUN
Hacrosimero Cornamenus MuBecTop o0s3yercs:

- HE yJalsITh, HE N3MEHATh MH(POPMAIMIO O IpaBax
npaBooOmanatens Ha bupskeByio nHbOpMAaIHIO;

- He TIOCTaBJIsITh, HE MTPOJIaBaTh, HE OOMEHHUBATh U HE
nepenaBath, M HE paCIpOCTPaHAITh KaKUM-THOO
cnocobom bupxeByro nHpopmanuio, MoaydeHHbIE B
pamkax CornameHus, YaCTUYHO WIIM IOJHOCTBIO B
mo0oM BuAe M JIOOBIMH CPEICTBAMHM, BKIIOYAS
CpeAcTBa MAacCOBOW WH(OPMAIMHU, 3IICKTPOHHEIE,
MEXaHUYECKUE, (OTOKONIMPOBAJBHEIE,
3alUCHIBAIOIINE WM Jpyrue (B TOM dHCIE C
UCIMIONIb30BaHUEM  YIAJCHHOTO  OECHpOBOAHOIO
JocTymna), €€ TpaHCISLUI0, B TOM YHCIIE CPEACTBAMU
TEJIEBU3MOHHOTO u panuoBeaHus, ed
JeMOHCTpanuio Ha MHTepHeT-caliTax, B MOOMIBHBIX
NPWIOKEHUAX U cepBUCAaX, a Takke e€
HCTONB30BaHUE B UTPOBBIX, TPEHAXKEPHBIX M HMHBIX
CUCTEMAX, MpeIyCMaTpUBAIOMIAX JAEMOHCTPALUIO
WIH UHOE pacnpocTpaHEeHHE MOJTy4YEeHHON
WNuBecropom bBupxkeBoit wH(pOpManmu, JTHOOBIM
TPETbUM JIMIIaM, 32 HCKIIOUYCHHEM pPaOOTHHKOB,
areHTOB, MPEACTaBUTENEH U YHNOTHOMOYEHHBIX JIUI]
WuBectopa, apdummposanusix aun MHBecTOpa U ero
KJIMEHTOB (IIpH YCJIOBHH, uTO VIHBECTOp CUMTAET, UTO
y HEro ecTh MIpaBO MOCTYIUTh COOTBETCTBYIOIINM
o0pazoM B  COOTBETCTBUHM C  IPUMEHHMBIM
3aKoHoAarensCcTBOM U IIpaBunamu Topros win
cornamiesuem ¢ bupxeit);

- He NpeANpUHUMAaTh AECUCTBUN, HAIPaBJIEHHBIX Ha
monydenne  bupxeBoit  mHpopMammm (6o
conyTcTByroUIeil MHGOPMAIKMK) B XOIE TOPrOB Ha
Bupxe B HapylIeHHe MIPUMEHUMOT 0
3akoHOnarenbcTBa w/wim Ilpasun Topro w/mim
[paBun Knupunra.

- He repenaBath bupkeBylo nHdopmanuio, B 1000H
¢dopmMe B J00bIE BHYTPEHHHE M BHELIHHE CHUCTEMBI
WuBecTopa HE3aBUCHUMO OT LEIU TakoW Imepenaud,
KpOMe CITydJaeB, KOT/ia [1eJ1b TaKOW Iepeiadn CBA3aHa
¢ HacrosmuMm CoriameHneM, BKIOYas, HO HE
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Information in the manner provided for by such Agreement
and such use will not constitute a breach of this Agreement
by the Investor.

All rights to the content, title, any commercial and non-
commercial use of the Exchange Information and any
documents related to them, including copyright, trade secret,
trade mark and other rights belong to the provider of the
Exchange Information, who is the right holder in respect of
the Exchange Information. In case the Investor violates the
rights of the above mentioned right holders in relation to the
Exchange Information, such person is entitled to make
claims, demands, suits, etc. related to such violations directly
to the Investor.

In this regard, without prejudice to any other provisions of
this Agreement, the Investor undertakes:

- not to delete, not to change the information on the
rights of the right holder in relation to the Exchange
Information;

- not to deliver, sell, exchange, transfer, or distribute
in any way Exchange Information obtained under the
Agreement, in part or in whole, in any form or by any
means, including mass media, electronic, mechanical,
photocopying, recording, or otherwise (including
using remote wireless access), its broadcasting,
including by means of television and radio broadcasts,
its demonstration on websites, mobile applications
and services, as well as its use in gaming, training and
other systems providing for demonstration or other
distribution of the Exchange information received by
the Investor by any third party, except for employees,
agents, representatives and authorised persons of the
Investor, affiliates of the Investor and its clients
(provided that the Investor believes that it has the right
to act accordingly in accordance with applicable law
and the Trading Rules or an agreement with the
Exchange);

- not to take actions aimed at obtaining Exchange
Information (or related information) in the course of
trading on the Exchange in violation of applicable
laws and/or Trading Rules and/or Clearing Rules.

- not to transfer the Exchange Information, in any
form to any internal and external systems of the
Investor irrespective of the purpose of such transfer,
unless the purpose of such transfer is related to this
Agreement, including, but not limited to, fulfilment of
archiving duties imposed on the Investor (and except
for cases separately agreed between the Investor and
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OrpaHUYMBasCh, BBINOJIHEHHE O00sA3aHHOCTEH IO
BEJICHHIO apXHMBOB, BO3JI0’KEHHBIX Ha MlHBecTOpa (1 32
HCKIIIOYEHUEM CJIy4yacB, OTAEIbHO COIVIACOBAHHBIX
Mex 1y MaBecTopom u bupxeit);

- IpwiaraTb pa3yMHbIE YCHJIHMSA K OOECHEeYCHUIO
YPOBHSI 3alIUTHI CBOEH MH(POPMAIIMOHHON CHCTEMBI,

YUYHTHIBAIOIIETO0  pekoMmeHpauun  OpraHusaropa
TOPrOBIM, HE  JOMYyCKAIOWIUHA  JambHeero
pacnpocTpaHeHHs ~ NpPOTHB  BoNM  HBecTopa

BupskeBoit wH(pOpManMK, NOIYYCHHOW B paMKax
Cormamenns. B caywae ecmu  OpraHmsatopom
TOPrOBIM HE YCTAHOBJIEHBI COOTBETCTBYIOLIHE
pEeKOMEHJalMY, YpOBEHb  3amuTbl  bupxkesoi
nHpopManMM  JODKEH COOTBETCTBOBATH  TOMY
YPOBHIO 3alUTHI, KOTOphIH MHBEcTopa yCTaHOBHII B
OTHOIIEHNHM HMH(OPMALMH, COCTABJISIOIICH ISt
HHBecTOpa KOMMEPUYECKYIO TalHY;

- B Teuenue 3 (Tpéx) pabouux nHEH c MOMEHTa, KOTa
HHBecTopy cTalo  M3BECTHO O  KakoM-IHOO
HapyUIeHHH TIpaB M[paBooOJajareliss HM3BECTHTh
Bpoxkepa, a Taxke MPUHATH BCE pa3yMHbIE MEPHI Ui
MIPEeJOTBPALCHNUs JAaJbHEHIIEero HapylleHHs IIpaB
npaBooOmagaTenss W MHUHHMH3aIWH HETaTUBHBIX
MIOCJIEACTBUH TAKOTO HAPYIICHHUS;

- HE WCIIONb30BaTh buprkeBylo mHpopmanmio ams
pacyera IIpon3BogHOW HMHpOpMAaIMU, B TOM YHCIE
HMHEKCOB U MHBIX WHAMKATOPOB, MPEJHAa3HAYEHHBIX
JUIsL  JanmbHEHIIEro IyOJIMYHOTO pPacIpOCTpPaHEHUS
WM TPEAOCTAaBICHHUS TPEThUM IHLaM. [ nenei
Hacrosiiero TpeboBanusi mon  «IIpom3BoaHoi
uH(popmanmeii» NOHMMAIOTCS LUPPOBHIEC TaHHBIC, B
TOM YHCJI€ UHJEKChl U UHAMKATOPBI, PaCCUUTAaHHbIE
Ha ocHOBe bupkeBoil nHopmanmu, oTIMYaIONIIUECS
OT 3Ha4YeHHMH ucxonHOW bupkeBoil uHpopmanuy,
HCTIONB30BAaHHON I pacdyera, TakuM o00pas3oM,
YTOOBI aITOPUTM pacuéra IIpounssonHOI
nHdopmannu obecrieunBa HEBO3MOXHOCTb
00paTHOTO BOCIPOM3BEACHUS HCXOAHOW bupixesoit
HHpOpPMAINY;

- o TpeboBannio bpokepa wmu bupxu Havats cOop
TexHuueckux JIaHHBIX, TEHEPHPYEMBIX B
nHdopmanmonHoii cucreme MuBecTopa B mpomecce
UCTIONB30BaHUA MM bupxeBol wuHpOpManuu, B
oObeMe,  MMO3BOJSIIOIIEM  TOATBEPAWTH  (hakT
COOTIOICHUS HHuBecTopom YCTaHOBJICHHBIX
Opranu3aTopoM TOPTOBIM TMPABWI HCTOJIH30BAHUS
bupxeBoit undopmanuu. [ns ueneit Hacrosiiero
TpeOoBaHns mox «TeXHHMYeCKMMHM JaHHBIMH)
[IOHUMAIOTCS ~ JaHHBIE, Kacalommuecs Iporecca
ucronbp30BaHusa bupxeBoi nHPpoOpManuu B cucremMax
Bpokepa w/mnm TpeThUX JIMI, YYacTBYIOIIUX B
TIporecce reHepupoBaHust, cOOpa U PacIpOCTPaHEHUS
BupxeBoit uHpOpManuu, BKIOYas JaHHBIE O
MapupyTax NepeMeIleHHs NoJIb30BaTeIeH
COOTBETCTBYIOIINX CHUCTEM, 000OIIEHHBIC aHHBIE O
BPEMEHH CecCHi U o0beMaxX, IPOCMOTPEHHBIX
JAHHBIX;

- OCYHIECTBIISITh XpaHEHUE COOPAHHBIX TEeXHUUECKUX
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the Exchange);

- make reasonable efforts to ensure a level of
protection of its information system, taking into
account the recommendations of the Trading
Organizer, preventing further dissemination against
the Investor's will of the Exchange Information
received under the Agreement. In case the Trading
Organizer has not established corresponding
recommendations, the level of protection of the
Exchange Information shall correspond to the level of
protection that the Investor has established with
regard to the information that constitutes a trade secret
for the Investor;

- within 3 (three) Business Days from the moment
when the Investor became aware of any infringement
of the rights of the right holder, notify the Broker and
take all reasonable measures to prevent further
infringement of the rights of the right holder and
minimize the negative consequences of such
infringement;

- not to use the Exchange Information for calculation
of Derivative Information, including indices and other
indicators intended for further public distribution or
provision to third parties. For the purposes of this
requirement "Derivative Information’ means digital
data, including indices and indicators, calculated on
the basis of the Exchange Information, differing from
the values of the initial Exchange Information used for
calculation, in such a way that the algorithm of
calculation of the Derivative Information ensures
impossibility of reverse reproduction of the initial
Exchange Information;

- at the request of the Broker or the Exchange, to start
collecting Technical Data generated in the Investor's
information system in the process of the Investor's use
of the Exchange Information to the extent that allows
to confirm the fact of the Investor's compliance with
the rules of the Exchange Information use established
by the Trading Organizer. For the purposes of this
requirement "Technical Data" shall mean data
related to the process of using the Exchange
Information in the systems of the Broker and/or third
parties involved in the process of generation,
collection and dissemination of the Exchange
Information, including data on the movement routes
of the users of the respective systems, generalized data
on the time of sessions and volumes of viewed data;

- store the collected Technical Data for a reasonable
period of time, but not less than 6 (six) months from
the date of its receipt;

- provide the Exchange and/or third parties authorised



JAHHBIX B TE€YEHHE Pa3yMHOI'0 CpoOKa, HO HE MeHee 6
(IecTr) MeCSIEB CO THS MX MOJIyYCHHS,

- TPEAOCTABIATh BUpkKe /WM YIOTHOMOYCHHBIM
bupxeir TperbuM JMIAM IO 3alpocy M B cllydae
HEOOXOJMMOCTH TMOJ KOHTPOJIEM CIICI[HATUCTOB
HHBecTOpa AOCTYI K CBOUM MPOIYKTaM, CEPBHUCAM,
UH(POPMAIMOHHBIM cucTemam, COJIepIKaIIIM
BupxeByro uWHOOpMAIMIO C MENBI0 TMPOBEACHUS
Bupsxeit lHQOpMaIIOHHBIX ayIUTOB, B TOM YHCIIE
IIOCPEICTBOM NIPENOCTABICHUS BO3MOXHOCTH
MIPOBEpKH cOoOMpaeMBIX M XpaHUMBIX HHBecTOpoM
Texamuyeckux maHHBIX. JlJI4 Melneil HaCTOSAIIETO
TpeboBanns mon «MHGOPMAIMOHHBIM ayAUTOM)
TIOHUMAaeTCsl JEHCTBUs, OCYLIECTBIsieMble bupixkei,
o MIpOBEPKE COOJTFOICHHST 00513aTeNbCTB,
BO3HUKAIOIIHUX npu pacmpocTpaHeHuH,
MPEIOCTABICHUH, UHOM HCIIOJNb30BaHUU bupkeBon

nHpopmanmy, a TaKKe COOJIOJEHUS YCIOBHH
HCIOJIB30BaHUS M PACIPOCTpaHeHUs bupkesoi
nHpOpPMaLNH,

- IpwiaraTb pasyMHBIE YCHIHMA K OOECHEYCHHUIO
COOTBETCTBUS W/WIIM COBMECTHMOCTH TEXHHYECKHX
CpeacTB, npuHAANeKanmx ViHBecTopy TpeOoBaHMsM,
COOTBETCTBHE KOTOPBHIM HEOOXOANMO /IS IOy YCHHUS
BuprxeBoii nHpOpMAIIIHL.

6.2. bpokep BmpaBe NpPHOCTAHOBHUTh WM MPEKPATHTh B
m000H MOMEHT 0e3 IpeABapHTENbHOTO COTJIACOBAHUS W
yBenomileHHs JIHBecTOpa NpemoCTaBIEHHE JOCTyma K
BupsxeBoit napopmManuy Ha oCHOBaHWUH TpeOoBaHU bupxn
B COOTBETCTBUM C IPUMEHUMBIM 3aKOHOJATEIbCTBOM.
bpokep o00s3yercss HanpaBuTh IHBEcTOpY HAacKOJIBKO
pasyMHO BO3MOXXHO NPEIBAPUTEIBHOE YBEIOMIICHHE IIPHU
OCYILIECTBJIEHMH TAKOIO TIpaBa.

6.3. C yuérom crateu 10 Hacrosimero Cornamenusi, bpoxep
HE HECET OTBETCTBEHHOCTH 3a KaKoH-1nbo0 ymiep6 (BKmoyas
Bce, 0€3 UCKIIOYEHMS, CJIydyal TOHECEHHBIX JHOO
MpeIonaraéMbIx pacxoios, OTEPH npHuOBLIEH,
HOpepbIBaHMs  JIEJIOBOM  aKTUBHOCTH, NOTEPU JAEIOBOI
nHpopManuy, 1160 NPYTUX JAECHEKHBIX NOTEPD), CBSI3AHHBIN
C HCHOJb30BAHUEM WIJIM HEBO3MOMKHOCTBIO HCIOJIB30BaHUS,
HeroiryyeHreM bupskeBoit nHpopmanuu. bpokep He Hecér
OTBETCTBEHHOCTHU 3a CoJiepKaHUE, HETIOJNHOTY,
HEIOCTOBEpHOCTh bupkeBoit wmHMopMammu, a Takxke 3a
HECOOTBETCTBUE W/WJIM HECOBMECTUMOCTh TEXHHYECKUX
cpenctB MHBecTopa TpeOGOBaHUSAM, COOTBETCTBHE KOTOPBHIM
HEoOX0oAMMO sl TmoJiydeHus bupikeBod MH(bOpMaIuH.
Hem3upas Ha mroOble TONOXEHHUS BhIle, bpokep HeCET
MOJIHYI0  OTBETCTBEHHOCTh B  Cllydyae HEOpeKHOCTH,
HaMEepEeHHOT'0 HapyIIeHUs WM oOMaHa co CTOpoHs! bpokepa.

6.4. luBecTOp HECET OTBETCTBEHHOCTH 3a JIOOBIC YOBITKH
(uckiroyas ynyIeHHy 0 BBIToay), noHecéHHbIe bpokepom B
pesynbrare  HapymieHus ~— VIHBeCTOpOM  IOJIOKEHHH
Hacrosimero  CoryamieHusi, €ciiM TaKoe HapylleHHe
CoryamieHnss BO3HUKIO B pe3ylbTare HEOCTOPOXKHOCTH,
HaMEPEHHOT0 HapylIeHHs WIM oOMaHa, CBSA3aHHBIX C
JIOCTYTIOM W/WJIH MCIIONIb30BaHNeM bupskeBoi nH(popmanmy,
yka3aHHbIX B COrJIalIeHUH.

6.5. VMlHBecTOp HACTOSIIMM 3aBEpSAET, YTO MPEAYyNPEXICH
BpokepoM o ToMm, 4TO:
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by the Exchange with access to its products, services,
information systems containing the Exchange

information upon request and, if necessary, under
control of the Investor's specialists for the purpose of
conducting Information audits by the Exchange,
including by providing an opportunity to check the
Technical Data collected and stored by the Investor.
For the purposes of this requirement "Information
Audit" shall mean actions taken by the Exchange to
check compliance with obligations arising from
distribution, provision, other use of the Exchange
Information, as well as compliance with the terms of
use and distribution of the Exchange Information;

- make reasonable endeavours to ensure compliance
and/or compatibility of the technical means owned by
the Investor with the requirements, compliance with
which is necessary to obtain the Exchange
Information.

6.2. The Broker is entitled to suspend or terminate at any time
without prior agreement and notification of the Investor the
provision of access to the Exchange information on the basis
of the Exchange's request in accordance with the applicable
legislation. The Broker undertakes to give the Investor as
much advance notice as reasonably possible when exercising
such right.

6.3. Subject to Article 10 hereof, the Broker shall not be liable
for any damage (including all, without exception, cases of
incurred or anticipated expenses, loss of profits, interruption
of business activity, loss of business information, or other
monetary losses) related to the use or inability to use, non-
receipt of the Exchange Information. The Broker is not liable
for the content, incompleteness, unreliability of the Exchange
Information, as well as for inconsistency and/or
incompatibility of the Investor's technical means with the
requirements, compliance with which is necessary to receive
the Exchange Information. Notwithstanding any provisions
above, the Broker shall be fully liable in the event of
negligence, willful misconduct or fraud on the part of Broker.

6.4. The Investor shall be liable for any losses (excluding lost
profit) incurred by the Broker as a result of the Investor's
breach of the provisions of this Agreement, if such breach of
the Agreement arose as a result of negligence, intentional
misconduct or deceit related to access and/or use of the
Exchange Information specified in the Agreement.

6.5. The Investor hereby represents that the Investor has been
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- MlHBecTOp MOKET MCHOIb30BaTh bupskeBylo nHpopManmio
UCKIIIOUNTEIBHO B LEIAX YYacTusi B Toprax (NMpUHATHS
peuieHuss O  BBICTABJICHUM/HEBBICTABICHUHM  3asBKH,
0o0bsBIEHUs (IIOJa4YM) 3asBOK YYaCTHUKY TOPTrOB ISt
3aKJIIOYEHMs1 CIENIOK Ha bupke, BeneHus B cucremax 0dk-
oduca yyera 3akiroueHHBIX VIHBECTOPOM C/IENOK);

- WuBectop JIOJDKEH co0IronaTe TpeGoBaHus,
YCTaHOBJICHHBIE JOKyMEHTaMH, ONPEACISIOIINMH TTOPSAAOK U
YCIIOBUS IIPeI0CTaBIICHNS, pacIpocTpaHeHus n
ucronb30BaHus bupskeBoit nHpopManmy;

- NuBectop o0s3aH obecneunTh i BUpK¥ BO3MOXHOCTB
npoBezieHust y Hero VHpopMannoHHOTO aynuTa, a Takke O
Mepax OTBETCTBEHHOCTH 32 HapyIIESHUs! IPU MCIIOIb30BaHUU
BupxeBoit mHbopmanuu, npexycMorpeHHbIX [IpaBuiamu
TOPTOB;

- bBpokep ocymecTBiaseT KOHTPOJb 3a COOJIOACHHEM
WHBeCTOpOM YCIIOBHH HCIIOJIB30BAaHUS IIPEIOCTABISIEMON
emy bupxeroit wHQOpMamup, B TOM UHCIE IyTEM
coneiictBust bupxe (e€ mpencraBuTensiM) B IPOBENCHHH
WudopmannonHoro ayaura y MHBecTopa.

6.6. B cmyuae wucnons3oBanus HMuBectopoM bupxesoit
nH(pOpMaIMK B IENIX, OTIMYHBIX OT IIeel, yKa3aHHBIX B
nyHkre 6.1. Cormamenns, Bpokep 00s3aH TPUMEHHUTH K
WHBecTopy Mepy OTBETCTBCHHOCTH, OIpEICICHHYIO B
IIpaBuiiax Topros.

7. IIPOYME ITOJIOKEHUSA

7.1. lHBecTOp HACTOSIIMM MOATBEPKAACT, YTO O3HAKOMIICH
C JeKJapalued O PUCKaX, CBS3aHHBIX C OCYILECTBICHHEM
omepalMii Ha  pbIHKE LEHHBIX Oymar. HBectop
MOATBEpXkKIaeT (aKkT MPeOCTaBICHUSI CO CTOPOHBI bpokepa
HHQOPMALIMK O PHUCKAX, CBS3aHHBIX C OCYIIECTBICHHEM
orepanuii Ha pHIHKE IIEHHBIX OyMar, U BBIPa)KaeT COIJIacue
NPUHATh Ha ce0sl PUCKH, NepedyeHb KOTOPHIX NMPHUBENEH B
Jexnapannn o puckax, ¢opMa KOTOpOH NpHUBEJCHA B
[punoxennn 5 k Cornamenuro (namee — «Jdexkaapanusi o
pHCKax»), B IOJHOM 0O0béMe, IyTéM IOJMHCAHUSA
Jexnapanunu o puckax. bpokep He HECET OTBETCTBEHHOCTH 32
mro0ble HeONaroNnpusATHBIE ITTOCIEICTBUS, a TaKkXKe YOBITKH
WHBecTopa, BBI3BaHHBIE HACTYIUICHHEM YKa3aHHBIX B
Jexnapanuu o puckax coObITHIA/(aKTOPOB, KPOME CIIy4dacs,
KOTJ]a Takue HeOIarompusATHBIE IOCTEICTBUS BBI3BAHEI
HEOPEKHOCTHIO, HAMEPEHHBIM HapyIIeHHEM U 0OMaHOM CO
cropoHbl bpoxkepa.

7.2. luBecTop, B paMKax OCYIIECTBICHHS IESATEIbHOCTH I10
HactosimeMy CoOryIalIeHWI0O W TpH  B3aMMOJECHCTBHU C
Bpokepom wuH(pOpMHpPOBaH O 3ampere HCIOJIb30BaHMS
CTaBIIEH €My W3BECTHOH HHCaWIEepcKoil WHpOpMauu
Bpokepa u (1) TpeTbUX JIHLI.

7.3. HuBecrop 00s3aH TNPENOCTaBIATH  JTOKYMEHTEHI,
HEoO0X0IuMBbIe JUIS MPOXOXKICHUS MIPOLE Iy PBI
uneHtnpukanuun  MHBecTopa,  e€ro  MpeICTaBUTEIs,
BEITOJIONIpHOOpeTaTenis W OeHe(UIIMapHOTO  BIIAAETBIIA

corjacHo TpeOOBaHUSAM 3aKOHOAATENhCTBA Poccuiickoid
O®enepanun. B ciyyae  BHeceHUsT  M3MEHEHMH B
npeaocTaBlieHHbIe MIHBECTOPOM JTOKYMEHTHI FUTH HX OTMEHEI
B TeueHue 7 (Cemu) PabGoumx JlHell ¢ natbl BHeCEHHs
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advised by Broker that:

- The Investor may use the Exchange Information solely for
the purpose of participation in trading (making a decision on
placing/not placing an order, announcing (submitting) orders
to a trading participant to conclude transactions on the
Exchange, keeping records of transactions concluded by the
Investor in the back-office systems);

- the Investor shall comply with the requirements set forth
documents defining the procedure and terms of provision,
distribution and use of the Exchange Information;

- the Investor shall provide the Exchange with an opportunity
to conduct an Information Audit at the Exchange, as well as
on the measures of responsibility for violations in the use of
the Exchange Information provided by the Trading Rules;

- the Broker shall exercise control over the Investor's
compliance with the terms of use of the Exchange
Information provided to the Investor, including by assisting
the Exchange (its representatives) in conducting an
Information Audit of the Investor.

6.6. In case the Investor uses the Exchange Information for
purposes other than those specified in clause 6.1 hereof, the
Broker shall apply to the Investor the measure of
responsibility defined in the Trading Rules.

7. MISCELLANEOUS

7.1 The Investor hereby confirms that he/she has
familiarized himself/herself with the Statement of risks
related to the implementation of operations on the securities
market. The Investor confirms that the Broker has provided
information on the risks related to the securities market
operations and agrees to assume the risks listed in the Risk
Declaration, the form of which is provided in Appendix 5 to
the Agreement (hereinafter referred to as the Statement of
Risks), in full by signing the Statement of Risks. The Broker
shall not be liable for any adverse consequences, as well as
losses of the Investor due to the occurrence of the
events/factors specified in the Statement of Risks, unless such
adverse consequences are caused by negligence, intentional
violation or fraud of the Broker.

7.2, The Investor, as part of the implementation of
activities under this Agreement and when communicating
with the Broker, is informed about the prohibition of using
the insider information of the Broker and (or) third parties that
has become known to it.

7.3. The Investor is obliged to provide the documents
necessary for the Investor, its representative, beneficiary and
beneficial owner identification procedure in accordance with
the legal requirements of the Russian Federation. In case of
making amendments to the documents provided by the
Investor or canceling them within seven (7) Business Days
from the date of amending or canceling, provide such
documents to the Broker.
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W3MEHEHUN WM OTMEHBI, MPEAOCTABUTh TaKHe JOKYMEHTBI
Bpoxkepy.

7.4. bpokep BmpaBe IO CBOEMY YCMOTPEHMIO Ui Iielel
UCTIOJIHEHUsT mopydyeHuit IIHBecTopa, mpHBIEKaTb K
UCTIONIHEHHIO 00s13aTenbeTB 1Mo COrNalleHuIo TPETHUX JIUIL,
KOTOpBIC JOJDKHBI BbIOMpaTbesi bpokepoM ¢ pasyMHBIMHU
YCHINSAMH W 3a00TIMBOCTBIO (BKJIFOYAs Pa3yMHBIC YCHIIHS,
HalpaBJCHHbIE HAa OTCYTCTBHE HapymeHus HBecTopom
3aKkoHozarenbcTBa Poccuiickoit denepaunu, Noa3aKOHHBIX
aKTOB WJIM TOTOBOPHBEIX 00s3aTenbcTB bpokepa). [Ipu aTom
Bpokep o0si3yercst yBenoMutb MHBecTOpa B IMUCEMEHHOM
BUje He MeHee ueM 3a 30 KaleHJapHBIX AHEH 10 Takoro
NpUBIEUCHUS U  JODKEH  OTBeYaThb 3a  JACHCTBUSA
NPUBJICUYEHHBIX TPETHHX JIMI] KaK 32 CBOM COOCTBEHHBIE.

7.5. Cosepuienne Crenok, OCYIIECTBICHHE pacueToB IO
CraenkaM, a TaKke yJepskaHHE HAIOTOB OCYIIECTBISETCS C
y4eToM 0COOEHHOCTEH, YCTaHOBIEHHBIX [IpaBuiiaMu TOPTroB
u [IpaBunamu KIMpHWHTa, IO3TOMY, A0 MOMEHTAa II0/a4d
Ilopyuenus, MHBecTop HacTOAMIMM IOATBEP)KAACT, HYTO
03HAKOMJIEH ¢ AeWcTByrouleil pegakuueil IlpaBuin Topros u
Ipasun wmupuara. Kpome toro, MHBecTop o00s3yercs
cobmoaTh ouIHaIbHbIe TpeOOBaHKs TOPrOBBIX CEKIHIA B

OTHOILICHUH HCIIOJIb30BaHUS MIPOTPaMMHOTO
obecrieueHuns/TepMUHAIIOB (pu ux HaJIW4MN),
OITyOJIMKOBaHHBIE OpranuszaTopom TOPrOBJIH Ha

odunmansHOM caiite B ceT IHTEpHET.

7.6. luBecTop 00s13aH cOOIOAATH 3aKOHOAATEILCTBO CTPAHBI
HaxoxJeHus MHocTpaHHOW OMprkH, a Taxke MHOCTpaHHBIE
OuprKeBbIC IPaBHIIA.

7.7. Ilpn mpenocTaBiIeHUH OCTyIa K MHBIM VIHOCTpaHHBIM
O6upxam, MHBecTop  00s3yeTcs  O3HAKOMHUTBCA  C
COOTBETCTBYIOIINMHU WuoctpanHbIMA OUpPIKEeBBIMH
MpaBHJIAMH CaMOCTOSITEIBHO.

7.8. HWuBectop o00s3yercs BO3IEpKaThCA OT TMOJA4H
[lopyuenuii, a bpokep uMeer mnpaBO OTKa3aTbCs OT
ucnonHenus Ilopyuenuit VlHBecTopa B TOM ciydae, €Ciu
TaKkue TMojaya W/WIM HCIIOJHEHUE TaKuX MOPYYEeHHH
NPOTUBOPEUUT MHOCTpaHHBIM OHPIKEBBIM IIPABUIIAM.

8. KOH®UJIEHIUAJIBHOCTD

8.1. Bcsa mHpoOpManus mo HacrosimeMmy CornameHuro, a
Taroke Jirobdas nHpopmManus, nepeaaBaemasi CTopoHaMu IpyT
JPYTY B CBA3U C UCTIOJHEHHEM 0053aTEIbCTB 10 HACTOSIIEMY
CorjameHuio B TEpPUOJ €ro JeHCTBHA MpPHU3HAETCA
CropoHamu KOH(UACHIIMATEHON uHhopmanuei,
COCTaBIIAIONIEH KOMMEpPYECKyI0 TaiHy, M HE IOAJICKUT
pasrnameHnio Kakoi-mmbo CTOpPOHOW TPETbHM JHIAM, 3a
WCKJTIOYEHUEM IPEJOCTaBIeHUs] HH(POPMAIMN ayAuTOpam
Bpoxepa u MuBecTopa, a Taxxke bupike u npusnekaeMsiM eit
minam, apdumposanHsM aunam bpokepa u MHBectopa, a
TaKXKe  CIy4aeB, IPEAyCMOTPEHHBIX HYHKTOM 8.2
Cornaienus, U clIy4aeB, IPeyCMOTPEHHBIX AEHCTBYOLINM
3akoHOoJarenbcTBoM P®. B  kadecTBe  HCKIIOYEHUS,
nHdopmanusa, Haxoxsdmascs B IyOJIMYHOM JOCTyHeE, He
JIOJDKHA CYUTAThCS KOH(MHICHIMANBRHOW HHOpMarued B
cooTtBercTBUM ¢ HactosmmM CornamenueM. HecmoTps Ha
BO3MOYKHBIE TIOJIOKEHNUS JAHHOTO IyHKTa 00 HHOM, CTOPOHBI
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7.4. The Broker has the right, at its own discretion, for
the purposes of executing the Investor's Orders, to involve
third parties for performing obligations under the Agreement,
which must be chosen by the Broker with reasonable efforts
and care (including reasonable efforts to avoid violating by
the Investor of the laws of the Russian Federation, by-laws or
contractual obligations of the Broker). At the same time, the
Broker shall notify the Investor in writing at least thirty (30)
calendar days before such involvement and shall be
responsible for the actions of the involved third parties as for
its own.

7.5. Transactions and settlements under Transactions
shall be made, and taxes shall be withheld taking into account
the specifics established by the Trading Rules and the
Clearing Rules, therefore, prior to providing an Order, the
Investor hereby confirms that he/she has read and understood
the current versions of the Trading Rules and the Clearing
Rules. In addition, the Investor undertakes to comply with the
official requirements of the Trading Sections regarding the
use of software/terminals (if any) published by the Trading
Organizer on the official website.

7.6. The Investor is obliged to comply with the
legislation of the country where the Foreign Exchange is
located, as well as the Foreign Exchange Rules.

7.7. If granted access to other Foreign Exchanges, the
Investor undertakes to familiarise himself/herself with the
relevant Foreign Exchange Rules.

7.8. The Investor undertakes to refrain from submitting
Orders, and the Broker has the right to refuse to execute the
Investor's Orders if such submission and/or execution of such
Orders contradicts the Foreign Exchange Rules.

8. CONFIDENTIALITY

8.1. All information under this Agreement, as well as any
information provided by the Parties to each other in
connection with the fulfillment of obligations under this
Agreement during its validity period, is recognised by the
Parties as confidential, which is a commercial secret, and may
not be disclosed by any Party to third parties, except for the
provision of information to the auditors of the Broker and the
Investor, as well as the Exchange and persons involved by it,
affiliates of the Broker and the Investor, as well as in cases
provided for in clause 8.2 of the Agreement, and cases
provided for by the applicable laws of the Russian Federation.
As an exception, information in the public domain shall not
be considered confidential under this Agreement.
Notwithstanding possible provisions of this clause to the
contrary, the Parties have determined that the terms and
conditions of the Orders, as well as the Broker's reports on the
Transactions executed for the Investor and settlements
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ompenenuny, 4ro ycioBus IlopyueHuii, a Takke OTYETHI
Bpokepa o cosepmennsix m11 MaBecropa Chenkax u
pacuérax o HUM MIPU3HAIOTCS CropoHamu
KOH(UAECHIMAIBHON HH(pOpPManuel, MpaBoM pPacKpHITUS
KOoTOpod oOnanaer IHBecTop, C Y4YeTOM HCKIIIOYEHHH,
ycTaHOBJICHHbIX ITyHKTamu 8.1. u 8.2. CornamieHus.

8.2. Hacrosmum HHBecTop BbIpakaeT CBOE coryiacue Ha
MIPEIOCTABIICHUE Bpokepom KOH(pHUICHIHATEHON
nHpopmanmu o0 UMaBecrope u ero (ux) Crhenkax,
COCTaBIIIOLLEN KOMMEpYecKylo TaiiHy, banky Poccuu, a
TaKxKe Juis nepenayn TaKoi nHpopmanuu
CaMOpPETYJIMPYEMBbIM  OpPraHU3allUsAM, UIEHOM KOTOPBIX
aBisieTcs bpokep, B citydae, eciid 3TO HEOOXOIUMO JUIs
paccMOTpeHUs] MOCIACTHUMH  KOH(IMKTHBIX  CUTYyallui,
kacaromuxcs bpokepa u Mueecropa. bpokep cornamaercs ¢
TeM, 4TO WuBectop MOJKET MPeJOoCTaBIATh
KoHpuIeHnnanpHyto wuHpopMammo 00 HMHBecrope u
Crenkax, COCTAaBILIIONINX ~ KOMMEPUYECKYyI0  TaifHy,
peryupyromuM opraHaM IHBecTopa 1O HX pa3yMHO
000CHOBaHHOMY 3ampOoCy.

8.3. Cropona, HapywmuBLIas MOJOKEHUS HACTOSILIETO
CornanieHus 0 KOH(HICHIIUATBHOCTH, 00s3aHa
KOMIIEHCUpoBaTh  Apyroit Cropone Bce (akTHYECKU
MOHECEHHBIE YOBITKU W/WITH pacxo/ibl Apyroit CTOPOHBI, eciu
nepenaya KOHOUICHIMATBHON  HMH(pOpPMANUKM  TPEThel
CTOpPOHE B HapyllEHHE YCIOBUH O KOH()MACHIHAIBLHOCTU
MOBJICKJIa YOBITKH W/MIIH PACXOIbI.

8.4. Ilpm mnepemaue bpokepy mnopyuenuit HWuBectop
CaMOCTOSITENIFHO KOHTPOJIHUPYET JTOCTYI CBOMX COTPYIHUKOB
K KOHOWICHIMATHHOH WHPOpPMAIUN © 00eclednBacT
coOoIeHre YCIIOBHA KOHQUACHIINATFHOCTH, B TOM YHCIIE
nojaavyy bpokepy nopyueHuil ToJIbKO HaJIeKalIuM 00pa3oM
YHOJTHOMOYEHHBIMH  JunamMu.  bpokep  He  Hecér
OTBETCTBEHHOCTH 3a  JIOObIe  TIOCHEACTBHA  MOAAYU
Opy4eHui oT uMeHU MHBecTopa JMIoM, KOTOPOE pasyMHO
mojaraer, 4YTO OHO  YIOJHOMOYEHO  IPEJCTaBIAThH
WHBecTopa, HO HE HMEBIIMM IIpaBa JOCTyma K
KOHQUICHIHATGHOH  WHPOpPMANMA IO  HACTOSIIEMY
CorjameHdr0 WWIX HE WMEBIIMM TIpaBa IOJIaBaTh
mopy4eHus oT uMeHu MHBecTopa.

8.5. CropoHa, [OJTy4YHBLIAS KOH(HICHIIHATEHY IO
nH(pOpMAaLMIO B COOTBETCTBUH ¢ HacTosAmKM CorianieHueM,
JIOJDKHA He3aMEeIUTENIFHO YBEIOMUTH APYTYI0 CTOPOHY €CIIN
el CTAaHOBUTCS M3BECTHO, YTO OHA HAapyIIMiIa 00sA3aTebCTBA
M0 COXPAaHEHHIO KOH(UJICHINAIBHOCTH, YCTAHOBICHHBIM
HactosimuM CornaiieHleM.

8.6. O0s13aHHOCTH Cropon o COOJTIOJICHHTO
KOHQHICHIIMATHPHOCTH  OCTalOTCSI B CHJIE  IOCTe
npekpameHusi Hacrosimero CornameHuss B TedeHue |1
(Opnoro)  kaneHgapHoro roaa. Hactosmas  crarbs
CornamieHuss HUMeeT NPEUMYIIECTBEHHYI0 CHIy IO
OTHONICHHIO K JIOOBIM  3aKiIrou€HHBIM  CTOpOHAMU
COTTIAIIEHUSIM O KOH(MHIEHIIMAILHOCTH B OTHOIICHHUH
KOH(UISHIINATBLHOW HH)OPMAIINH, CBA3aHHON C HACTOSIIIUM
CornanieHuem.

8.7. B Toif cremeHH, B KOTOPOH KOH(HUICHIMAIbHAS
MHPOPMAIUS COAEPKUT JIIOOBIe TIepCOHANBLHBIE JaHHbBIE (B
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thereon are recognised by the Parties as confidential
information, the right to disclose which is vested in the
Investor, subject to the exceptions set out in clauses 8.1 and
8.2 of the Agreement.

8.2. The Investor hereby expresses its consent to the
provision by the Broker of confidential information about the
Investor and its (their) Transactions constituting a
commercial secret to the Bank of Russia, as well as to the
provision of such information to self-regulatory
organizations, of which the Broker is a member, if it is
necessary for the latter to consider conflict situations related
to the Broker and the Investor. The Broker agrees that the
Investor may provide confidential information about the
Investor and Transactions constituting a commercial secret to
the Investor's regulatory authorities upon their reasonable
request.

8.3. The Party that has violated the provisions of this
Confidentiality Agreement is obliged to indemnify the other
Party for all actual losses and/or expenses of the other Party,
if the confidential information was provided to a third party
in violation of the terms of confidentiality that caused losses
and/or expenses.

8.4. When making Orders to the Broker, the Investor
shall independently control the access of its employees to
confidential information and ensure compliance with the
terms of confidentiality, including the provision of Orders to
the Broker only by duly authorised persons. The Broker shall
not be liable for any consequences of making Orders on
behalf of the Investor by a person who reasonably believes
that he/she is authorised to represent the Investor, but who did
not have the right to access confidential information under
this Agreement and/or did not have the right to make Orders
on behalf of the Investor.

8.5. The Party that has received confidential information
under this Agreement shall immediately notify the other Party
if it becomes aware that it has violated the confidentiality
obligations established by this Agreement.

8.6. The confidentiality obligations of the Parties shall
survive the termination of this Agreement for one (1) calendar
year. This Article of the Agreement takes precedence over
any confidentiality agreements entered into by the Parties
with respect to confidential information related to this
Agreement.

8.7. To the extent that confidential Information contains
any Personal Data (subject to applicable data protection and
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COOTBETCTBMM C IPUMEHHMBIM 3aKOHOJATEIILCTBOM O
3amuTe M KOH(uAeHIManbHOCTH JaHHbIX) CTopoHa,
Nojyyaromas — I[EepPCOHAIbHBIE  JIaHHBIE, 3aBepsieT U
rapaHTHpYyerT, 4To:

a) oHa Oyaer coOmronaTh BCE INMPUMEHUMBIC 3aKOHBI,
HOpPMaTHBHBIE aKThl ¥ TIpaBWia, KacarolHecs
MIEPCOHAIBHBIX TAHHBIX;

0) B TOH cTeneHH, B KOTOPOH OHA OMpesessieT eI U
crocoOBI, KOTOPBIMH OHa oOpabatbiBaeT
NEpCOHANbHBIE  JaHHBIE, OHAa  NPHU3HACT U
COTJIAIIAETCSI, YTO OHA SBIACTCS KOHTPONIEPOM (Kak
OIIPEETICHO TPUMEHUMBIM 3aKOHOJATEIbCTBOM B
o0acTy 3aKTH ¥ KOHPHUASHIIMATEHOCTH IaHHBIX ) B
OTHOIICHHH TaKUX MEPCOHAIBHBIX JAHHBIX W OHA
00s3yercss OBITH EIUHOJIMYHO OTBETCTBEHHOH 3a
coONoieHNe BCeX IMPUMEHUMBIX 3aKOHOB U
MOJ3aKOHHBIX aKTOB B OTHOIIEHUH 00pabOTKH
MIEPCOHATBHBIX JAaHHBIX B KAUECTBE KOHTPOJIEPA;

B) oHa Oyzmer 0o0OpabaTeIBaTh NEPCOHAIBHBIC IAaHHBIC
TONBKO €CIH 3TO SBIAETCS HEOOXOAWMBIM  [UIS
UCTIONTHEHUsI ~ 00S3aTeNbCTB 10 HACTOSIIEMY
CornanieHuro;

I) OHa MPEAOCTaBUT BcE€ HEOOXOIUMBIE YBETOMIICHUS
3aTPOHYTHIM (U3UYECKUM JIMIAM B OTHOIICHHUH
cOopa, WUCIONb30BaHMs, OOPabOTKH, PACKPBITHI H
TPaHCTPaHWYHOW Tepeladyd MX IEePCOHAIbHBIX
JIaHHBIX

) corjgacusi CyObEeKTOB IEpPCOHANBHBIX JaHHBIX,
MO3BOJISIIOIUE ~ OCYLIECTBISATH  Iepefavyy  HX
MepCOHANBHBIX ~ JaHHBIX  Jpyrod  Ctopowe,
appupoBaHHBIM Tnam, KOHCYJIbTAHTaM,
ayautopaMm CTOpOHBI a TaKKe TPETBUM JIHIAM,
npusiekaeMbiM  CTOpOHOW AT WCTIOMHEHUS
ycnoBuif,  ykasaHHeIXx B CorjameHun — H
OCYILECTBICHHS HPOBEPKH JIOCTOBEPHOCTH
CBEJICHUH, NpeIocTaBIeHHBIX JIpyroii CTopoHo# (B
TOM 4YHUCJ€, Ha TPAaHCIPAaHUUYHYKO I[Iepenady
NIEPCOHATIBHBIX JAaHHBIX B rocyagapcraa, HE
oOecrieunBamLIie  aJeKBaTHOM  3allUTHl  TIpaB
CyOBEKTOB NMEPCOHATIBHBIX JAHHBIX ) IPEIBAPUTEIHHO
noxydeHsl CTOPOHOH B MOpSIIKE, YCTaHOBIEHHOM
MIPUMEHUMBIM 3aKOHOIATEIILCTBOM;

€) KOH(pUAEHIINAIFHOCTD U 0€301IaCHOCTh IEPCOHAIBHBIX
JIaHHBIX, TTOJYYEHHBIX B XOJI€ WCIIOJHEHUS yCIOBUH
HaCTOSAIIEro Cornamenus, obecrieunBaroTCs
CropoHoii.

Bo wu3bexxaHWe COMHEHHH, CIIOBO «IPUMEHHMBIH» B
HACTOAILLIEM ITyHKTE O3HAYaeT 3aKOHOAATEIbCTBO CTPaHbI, B
KOTOpO¥ cooTBeTcTBYM0Mass CTOpOHA 3aperuCTpUPOBaHa.

9. KOMHCCHUMU, HAJIOT'U U CBOPBI

9.1. Bpokep 0e€3 IONOJHHUTENHFHOIO PAaCHOPSDKEHUS WIN
cormacust MHBecTopa HMEET MpaBO  CIUCBIBaTh C
Bbpokepckoro cuera IMuBectopa cremyromue  CyMMBI
KOMHCCHH, HaJIOTrOB M cOOpOB, oTHOcAmmxcs k Crenkam,
COBEpILIEHHBIM B HHTEPECAaX COOTBETCTBYIOIEro MHBecTOpa:
a) KOMHCCHOHHOE BO3HarpaxaeHme bpokepa B
COOTBETCTBHH CO CTaBKaMH Tapuda OpOKepcKoro
BO3HATPAXKACHUS, JEHCTBYIOIIMMH Ha  JaTy
3aKITFOYCHUS CIETKH (Tapudbl pa3MelleHbl Ha caiiTe
Bpokepa, ¢ yueToMm mnocneayoomux U3MEHEHHH U
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privacy laws), the Party that receives Personal Data
represents and warrants that:
a) it will comply with all applicable laws,

regulations and rules relating to personal data;

b) to the extent that it determines the purposes and
means by which it processes personal data, it
acknowledges and agrees that it is the controller
(as defined by applicable data protection and
privacy laws) with respect to such personal data
and it undertakes to be solely liable for
compliance with all applicable laws and
regulations in relation to the processing of
personal data as a controller;

c) it will process personal data only if it is
necessary for the performance of the obligations
under this Agreement;

d) it will provide all necessary notices to affected
individuals regarding the collection, use,
processing, disclosure and cross-border transfer
of their personal data;

e) the consent of personal data subjects for the
transfer of their personal data to the other Party,
affiliates, consultants, auditors of the Party, as
well as to third parties involved by the Party to
fulfill the conditions specified in the Agreement
and verify the accuracy of information provided
by the other Party (including , for cross-border
transfer of personal data to states that do not
provide proper protection of the rights of
personal data subjects) were previously received
by the Party in the manner prescribed by
applicable law;

f) confidentiality and security of personal data
obtained in fulfilling the terms of this
Agreement are provided by the Party.

For the avoidance of doubt, the word "applicable” in this
clause means the laws of the country in which the Party
concerned is incorporated.

9. FEES, TAXES AND DUTIES

9.1. The Broker, without additional order or consent of
the Investor, has the right to debit the following amounts of
fees, taxes and duties related to such Transactions from the
Investor's Brokerage Account executed in the interests of the
respective Investor:

a) the Broker's fees in accordance with the rates for
the brokerage fees effective on the date of the
conclusion of the transaction (Broker's tariffs set
out on the official website of the Broker, as
amended). Value Added Tax is not included in
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JoroNHeHUA K HuM). Hamor Ha moOamieHHYyIO
CTOMMOCTL HE BKJIIOUYEH B KOMMCCHOHHOE
BO3Harpaxaenne bpokepa u  B3uMaeTcs ¢
MHBecTopa NOMONHUTENBHO (€CIi MPUMEHUMO);

0) KOMHUCCHMHM OpraHU3aTOPOB TOPrOB, PACUETHBIX
ICHTPOB M  JICTIO3UTAPUCB, OOCCIICUMBAOIINX
XpaHEeHHE W ydYeT IpaB Ha ICHHbIE OyMarw, B
COOTBETCTBHH C TapupaMH OSTHX OpTaHH3aIHH,

JNCHCTBYIOIMMH HA JaTy 3aKiIIOYCHUS WA
ncnoyiHenus Caenku;
B) HaJOTH, TMOMJICKAIIAE YACpKaHHIO JHOO B

OTHOIIICHUU KOTOPBIX BOSHHUKAET 00sI3aTEIBCTBO 10
ymiaTeé B COOTBETCTBHM C  JICHCTBYIOIIMM
3aKOHOATEILCTBOM PO u HWHOCTPaHHBIX
rocynapcTB (eCiu IPUMEHHUMO);

T') IOMOJIHUTEIbHBIC OPOKEPCKUE KOMUCCHUH M COOPBHI,
MOJIC)KAIIUC B3UMAHHUIO B CBSI3U C MPOBEICHUEM
Crhemok Ha JaTy 3aKIIIOYEHUS, W/WIA UCIOTHEHUS
Craenox; u

) ISHCTBYIOIINE HA ATy 3aKIIIOYCHHS M UCTIOJHEHUS
Cresnok uHble COOpBI U KOMHCCHH, MOIJICKAIIHEC
B3UMAaHUIO B CBA3u C nposegeHueM Crenok,
JCHS)KHBIMH ~pacyeTaMu, XPaHCHHEM U HWHBIM
OHCpaHI/IﬂM C ICHHbBIMU 6yMaFaMI/I.

Yenyru no llepeHocy MHocTpaHHON BaitOThl MOIJIEKAT
oka3aHMI0O bpokepoM B cilyuae HaxOXKICHHS CpPEICTB
NuBectopa Ha BpokepckoMm cuere B nepuoz nocne 23.00 mo
MOCKOBCKOMY BpEMEHH. YCIyrH IOoJyUIekaT OKa3aHHIO Ha
CyMMY CpEICTB, HaxoIsImMXcs Ha bpokepckom cuere.
BosHarpakaeHne NOAJIEKHUT OIPEACICHHIO B pasMepe
MOpSJKE, YCTAaHOBJICHHOM Tapu(aMH, pa3MEUICHHBIMH Ha
caiite bpokepa.

9.2. Cymwmbl, ykazanHele B mnyHkTe 9.1 Cornamenus
MOJIeXKAT CITUCAHUIO cO cueTa MIHBecTOpa He Mo37Hee ATkl
sakmoueHust Caenku, a B oTtHomieHuu craeinok PEIIO ne
M03/IHEE AaThl PACUETOB MO BTOPOI YaCTH COOTBETCTBYIOILIEH
cnenku PEIIO, ecnm mHasg nara He cieayeT M3 YCIIOBHH
CI[CJ'IKI/I WJIN UHBIX CBs3aHHBIX yCHOBI/Iﬁ HMCIIOJTHEHHST TaKOM
Crnenxu, wiu [opydenus. o cornamennto CTOPOH MOXET
OBITh YCTAaHOBIICH WHOW TIOPSTOK OTUIATHI.

9.3. HecmoTps Ha moNoOXKeHHs 00 HHOM, yCTaHOBIICHHEIC
nyaktamd 9.1 u 9.2 Cornamenuss KOMHCCHOHHOE
BO3HarpaxzieHue bpokepa MOXXeT B3MMAaThCsi HA OCHOBAaHUU
cuera bpokepa, BeicTaBIsieMoro MHBecTOpy MO OKOHYAHUH
KaJCHJapHOTO Mecslla WIM JII000ro JIPyroro mnepuona, 3a
KOTOpBIN OBUTM HCIOJHEHBI nopydeHust VHBecTropa u/wim
npenocrasiieHa bupxesas nnpopmaryst. CoOTBETCTBYIOIIHIA
CY€T MoJyIe)KUT oruiare MIHBeCcTOpoM B CpPOK He mo3aHee 7
(Cemn) kaneHmapHBIX JHEH C JaThl €ro MOJYYEHHS II0
PEKBU3UTAM, YKa3aHHBIM B CUéTe, a IPH OTCYTCTBHH TaKOI'0
yKa3zaHHs, 10 pPEKBU3UTaM bpokepa, yka3aHHBIM B
[punoxxennu 2 x CornameHuIo.

B cnyuae Hecormacus HMHBecTopa ¢ pasMepoM CyMM,
yKka3aHHbIX bpokepoM B cuére, IHBECTOp BIpaBe HAIIPaBUTh
Bpoxepy cBon Bospaxenus B Tedenme S5 (Ilarm) PabGoumx
JIHel ¢ natel nosryyeHus cuera. B ciydae eciin Bo3paxkeHHs
Oynyr mnpuszHanbl CTOpoHaAMH OOOCHOBAHHBIMH, CyMMa
W3JUIIHE YIUIAYEHHOTO WM HEIOIUIAYEHHOIo IulaTexa,
MOJICKUT YUETY TIPU pacuéTe UM OIIaTe CyMMBI TUIaTexXen
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the Broker's commission fee and is charged to
the Investor additionally (if applicable);

b) commissions of trading organizers, settlement
centres and depositaries providing storage and
accounting of rights to securities, in accordance
with the tariffs of these organizations effective
as of the date of conclusion or execution of the
Transaction;

c) taxes subject to withholding or subject to the
liability of payment in accordance with the
current legislation of the Russian Federation and
foreign countries (if applicable);

d) additional brokerage fees and duties to be
charged in connection with the execution of
Transactions on the date of conclusion and/or
execution of Transactions ; and

e) other fees and duties applicable on the date of
conclusion and execution of Transactions to be
charged in connection with the execution of
Transactions, cash settlements, storage and
other operations with securities.

Foreign Currency Transfer services are subject to rendering
by the Broker if the Investor's funds are on the Brokerage
Account after 11.00 pm Moscow Time. The services shall be
rendered for the amount of funds on the Brokerage Account.
Remuneration is subject to determination in the amount and
in the manner prescribed by the tariffs, on the official website
of the Broker.

9.2. The amounts specified in clause 9.1 of the Agreement
shall be debited from the Investor’s account no later than
the date of the Transaction, and in the case of REPO
transactions, no later than the settlement date for the
second leg of the relevant REPO transaction, unless a
different date is specified in the terms of the Transaction
or other related terms governing the performance of such
Transaction or the Order. The Parties may agree on a
different payment procedure.

9.3. Notwithstanding other provisions set forth in clauses 9.1
and 9.2 of the Agreement, the Broker's fees may be charged
against the Broker's invoice issued to the Investor at the end
of the calendar month or any other period for which the
Investor's Orders were executed and/or the Exchange
Information were provided. The relevant invoice is payable
by the Investor no later than seven (7) calendar days from the
date of its receipt using the details specified in the invoice,
and in the absence of such details, using the details of the
Broker specified in Appendix 2 to the Agreement.

If the Investor does not agree with the amount indicated by
the Broker in the invoice, the Investor has the right to send its
objections to the Broker within five (5) Business Days from
the date of receipt of the invoice. If the objections are
recognised by the Parties as justified, the overpaid or
underpaid amount shall be taken into account when
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3a CJIEIYIOUINE MECSIbl WIM WHBIX IMOAJICKAIINX BBITLIATE
IUIaTEKEH.

B cnywae wHeucnomHenus HHBeCcTOpoM 00s3aTENbCTB IO
omjiaTte BBICTABICHHBIX BpokepoM cyeToB B TeueHHe |
(OpHoOro) KaJleHAAapHOTO Mecsilla C JaThl HAaCTYIUICHUS
omiatel, bpokep BOpaBe NPUOCTAHOBHTH HPUEM U
WCIIOJIHEHNE JIIOOBIX mopydeHnit (mpu 3ToM bpokep o6s3an
npenoctaBuTh MHBECTOPY MHCHMEHHOE YBEJAOMIICHHE [0
JIaThl IPUOCTAHOBJICHHS).

94. B ciiyuae ecnin bpokep kak HaJIOrOBBIH areHT 00s13aH
yAepxKaTh U3 CYMMBI BBIILIATHI 10X0Ja B 1osb3y MHBecTopa
HaJIOT Ha JOXOJbI, B3UMAEMBbIi y HCTOYHHMKA BBIIJIATHl B
coorBercTBUM ¢ HamoroBelMm  kogekcom PD  wmm
MEXAyHAapOIHbIM jgoroBopoM P® (manee — «Hamor y
WCTOYHUKAY), AJIS LeNIeld MPUMEHEHUs TOHKEHHONW CTaBKU
Hajora WA OCBOOOXKICHHMS OT HAJOrooOJOKECHHUS B
OTHOLIEHUH [O0XOAOB OT HUCTOYHMKOB B P® WHBectop
JOJDKEH MPeIOCTaBUTh bpokepy B opuruHaie Ha OyMaxXHOM
HOCHUTEJIC TOKYMEHTHI, YKa3aHHbIe B 9acT 4 [Ipunoxxenns 1
CornamnreHus.

9.5. B cmyuae, ecnmm B COOTBETCTBHHM C aKTOM WM
pELICHHEM HaJOrOBOTO OpraHa B paMKaX HaJOTOBOH
MPOBEPKH JIEITENFHOCTH bpokepa, MM B COOTBETCTBHHU C
MOTHBHPOBAaHHBIM MHEHHEM HAJIOTOBOTO OpraHa B paMKax
HaJIOTOBOTO MOHHMTOPHHTA (BBIHECEHHOTO II0 MHHUINATHBE
HAJIOTOBOT'O OpraHa WM IO 3ampocy bpokepa), Wiy HHBIM

odunmanbHEIM JIOKyMEHTOM (BrTIOUAH, HO HE
OrpaHUYMBasCh MH(GOPMALMOHHOE IHCbMO, IMPOTOKOI
BCTpPEYM C  TPEACTABUTENIAIMH  HAJOTOIUIATEIbINNKA),

NPUHATHIM HAJOTOBBIM OPraHOM B paMKaxX MeEpOIpUSTHH
HaJIOTOBOTO KOHTpONsI M TpeOyromuMm oT  bpokepa
CKOPPEKTHPOBAaTh CBOM HAJOTOBBIE 00sA3aTeNbCTBa (Hanee
UMeHyeMble Kak — «Pemenne Hamorosoro opranay), bpoxepy
OynyT noHauuciaeHs! mim bpokepoM OyayT yrniadeHbsl CyMMBI
Hamora y wncrounmka (MO0 WHBIX JpyruxX HaJIOTOB B
COOTBETCTBHM C HAJIOTOBBIM 3aKOHOAATeNbcTBOM Pd), a
TaKXKe IMEeHH U ITpadbl, B OTHOIIEHHH JIOOBIX JOXOA0B
(BeITuTAT), OCyIIeCTBICHHBIX Bpokepom B momb3y MuBecTopa
Ha OCHOBaHMHM HacTosmero JloroBopa, 3a HCKIIIOUYEHHEM
ClIydaeB, YIOMSHYTHIX B 1. 9.7. Hactosmero CornameHus,
WuBectop o6s3yercs:

A) MPEIOCTaBUTh Bpoxkepy JIOTMOJTHUTEIIbHEIE
JIOKyMEHThI/MH(GOpMAIMI0 10  3ampocy bpokepa  mist
MPEIOCTABJICHHUSI HAJIOTOBBIM OpTaHaM;

B) BO3MECTUTh bpokepy B moiHOM oOBeMe mr00BIe
UMyIIeCTBEHHbIe TOTepu (1Mo cMbicoy cTtatbu  406.1
I'paxmanckoro  komekca P®) B pasmepe cymm
JIOHAYKCJICHHBIX HAJIOTOB, NeHeH U TpadoB U yrIadeHHbIX
Bpokepom B Oromxer (mox  yIUIaTOH — TTOHMMAeTCs
MepeyrCcIeHUE JEHEKHBIX CPEACTB B OIO/DKET MIIM 3a4eT B
CYET MMEIOIIEHCS eperIaThl).

CTOpOHBI IPU3HAIOT, YTO caM (akT ocnapuBaHus bpokepom
Pemiennst HaJIOroBOro OpraHa B J0CYJAeOHOM MOPSIIKE WU
Cyle He BIMsAeT Ha 00s3aHHOCTH IIHBecTopa BO3MECTHTH
uMmyniecTBeHHble norepu. IIpu 3ToM, B cilydae yCIEHIHOTO
ocriapuBaHus PemieHnst HaJIOroBoro opraHa B J0CyAeOHOM
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calculating or paying for the further months or in other
payments due.

If the Investor fails to fulfill obligations to pay the invoices
issued by the Broker within one (1) calendar month from the
due payment date, the Broker has the right to suspend the
acceptance and execution of any orders (in this case, the
Broker is obliged to provide a written notice to the Investor
before the date of suspension).

9.4. If the Broker as a tax agent is obliged to withhold
from the amount of the income payment in favour of the
Investor the income tax levied from the source of payment in
accordance with the Tax Code of the Russian Federation or
an international treaty of the Russian Federation (hereinafter
referred to as the "Withholding Tax"), in order to apply a
reduced tax rate or exemption from taxation in respect of
income from sources in the Russian Federation. The Investor
shall provide the Broker with the documents specified in Part
4 of Appendix Ne 1 of the Agreement in the original hard

copy.

9.5. If, in accordance with an act or decision of the tax
authority within a tax audit of the Broker's activities, or in
accordance with a reasoned opinion of the tax authority
within the tax monitoring (issued on the initiative of the tax
authority or at the request of the Broker), or other official
document (including, but not limited to, an information letter,
minutes of a meeting with representatives taxpayer), adopted
by the tax authority within the tax control measures and
requiring the Broker to adjust its tax liabilities (hereinafter —
the "Tax Authority Decision"), additional amounts of the
Withholding Tax (or any other taxes in accordance with the
Russian tax legislation) will be charged to the Broker or the
Broker will be paid, as well as penalties and fines, in respect
of any income (payments) made by the Broker in favor of the
Investor on the basis of this Agreement, except for the cases
referred to in clause 9.7 of this Agreement, the Investor shall:

A) provide additional documents/information to the
Broker at the Broker's request for submission to the tax
authorities;

B) reimburse the Broker in full for any property losses
(within the meaning of Article 406.1 of the Civil Code of the
Russian Federation) in the amount of additional taxes,
penalties and fines charged and paid by the Broker to the
budget (payment being understood as a transfer of funds to
the budget or an offset against an existing overpayment).

The Parties recognise that the mere fact that the Broker
challenges the Tax Authority Decision of the in pre-trial order
or in court does not affect the Investor's obligation to
indemnify for property losses. If the Tax Authority Decision
is successfully challenged in pre-trial proceedings or in court,
the positive difference between the amount of losses actually
recovered by the Investor and the aggregate amount of
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HOpsAJKE HIM B CyJI€ IOJIOKUTEIbHAS Pa3sHULIA MEKAY
cyMMo# (akTHyeckn Bo3MeleHHbIX MHBecTOpoM noTeph 1
COBOKYIHOW CYMMOH JIOHaYMCJICHUH HaloroB, mrpadoB u
NeHel, KoTopele OyayT mojaiexars ymare MHBecTopom
[IOCJIE TAKOr0 YCIEIIHOTO OCHapUBaHWs B OTHOLICHUM
wiarexa B Ioub3y IHBecTOpa, NOMIEKUT BO3MELLEHUIO
Bbpokepom B noss3y MuBecTopa.

ITog ycnemHbIM ocnapuBaHHeM PelieHuHs HaJOroBOTO
opraHa cjeiyeT IMOHUMAaTh OTMEHY (TIOJHYIO WJIM B YacTH)
Pemennss HamoOroBOro OpraHa BBIIIECTOSIINM HAJIOTOBBIM
OpPTaHOM WM BCTYNHUBIINM B CHIIy CyINCOHBIM pPELICHHEM,
OCTaBJICHHBIM B CHJIE CYICOHBIM aKTOM KacCallMOHHOH
(Ham3opHOI) MHCTAHIUH, o0 pH NCTEUYEHNH
YCTaHOBJIEHHBIX  3aKoHOAaTenbCcTBOM P® cpokoB Ha
o0xajoBaHue CyIeOHOTO PEIICHHS.

IIpenycmoTpenHble HactosmuM IyHKTOM CornameHus
UMYLIECTBEHHBIE  MOTEpPH  MOANEKAT  BO3IMELICHHIO
HuBecTopom nocpeacTsoM BeIIaTel MHBecTOpoM Bpokepy
COOTBETCTBYIOIINX CyMM B TeueHue 10 (mecstm) Paboumx
JIHE ¢ Jatel noyueHus MuBectopoM TpeboBanust bpokepa
00 MX BO3MEIIEHUH (C MPUJIOKEHHEM PelieHus HaIoroBoro
opraHa (BBLACP)KKM U3 PelleHus HaJIOroBOro opraHa) u
JIOKYMEHTOB, TOATBEPKIAIOMMX YIUIATy JOHAYMCICHHBIX
HaJoroB, neHeil W mrpadoB (MOA YIUIATOH NOHMMAETCs
MepeYHCIICHNE JCHEXKHBIX CPEACTB B OIOMKET WIIM 3a4eT B
CUeT UMEIOIIIEHCS MTeperiaThl)).

9.6. IIpaBo Ha  OpUMEHEHHE  BBIIIEYKAa3aHHOIO
BO3MEIICHHSI HAJIOroB, TNeHell W  mTpagoB  (MHBIX
00s13aTeNbHBIX BBIIJIAT) BO3HUKAeT Yy bpokepa u B ciyuae,
ecnu  bpokep mpemoctaBur  MHBecTopy — IUIaTexHOE
mopy4eHre 1 (WIN) BRIIEPKKY U3 HAIOTOBOU JEKIapalnd B
yacti Hamora y ucrounuka B P® (Wim WHBIX HAJOTOB B
COOTBETCTBHHM C HAJIOTOBEIM 3aKOHOIATEIHCTBOM Pd),
MOATBEP KOS YIUIATy (T.e. MEPEYHCICHUE IEHEKHBIX
cpencTB B OIOKET WM 3a4€T B CUET UMEIONIeHcs
nepemnatsl) bpokepom Hanora y ncrounuka B PO (mim uHBIX
HaJIOTOB B COOTBETCTBHH C HAJIOTOBBIM 3aKOHOJATEIHCTBOM
P®), neneit u mrpadoB (MHBIX 00sA3aTENBbHBIX BBHILIAT) B
poccuiickuii O010/KET 10 MPaBOOTHOIICHUSIM ¢ MIHBeCTOpoM
B OTHOILICHUH JFOOBIX JI0XOJ0B (BBIILIAT), OCYIIECTBICHHBIX
Bpokepom B nons3y MHBecTopa Ha OCHOBaHMHU HACTOSIIIETO
Cornanienus, 3a UCKIIOYEHUEM CIIy4YaeB, YIOMSHYTHIX B II.
9.7, win peectp BbIIUIaYeHHbIX VHBECTOpY MAOXOIOB C
pacyeToM JIONOJHUTEIBHO YIUIAYEHHBIX HaJIOrOB.

CoOTBETCTBYIOIIME HMMYIIECTBEHHBIC IIOTEPH  IIOJJIEXKAT
BO3MEIIEHHIO  [IHBECTOPOM  MOCPEACTBOM  BBIILIATHI
WuBectopom  Bpokepy CyMMBI  JI€HEXHBIX  CPE/CTB,
yKa3aHHBIX B TpeOoBaHun (TpeboBanumsix) bpokepa o
BO3MeleHnH B TeueHue 10 (mecsatw) pabovmx JHEH ¢ AaThI
noiyueHus: luBectopoM Takoro tpedosanus (TpeOoBaHMIA)
(c mpuiIOKEHHEM KONHUM IIATEKHOrO MOpyuYeHHs W (WMJIH)
BBIJICPIKKM M3 HAJIOTOBOM Jeknapanuu B yactu Haora Ha y
nucrouynrka B PO u (mnm) peectpa BelIaueHHBIX HBECTOPY
JIOXOJIOB C pacyeTOM JIOMOJIHUTENILHO YITaY€HHBIX HAJIOTOB).

9.7. HacTtosmee yCIoBHe 0 BO3MEIIECHIH
MMYILECTBEHHBIX TIOTEPh HE PACHpPOCTPAHSETCS Ha CIydaw,
KOrJla JIOHAQUMCIICHWE HaJoroB, MeHu U wrTpadoB, B
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additional tax, fines and penalties to be paid by the Investor
after such successful challenge in respect of a payment to the
Investor shall be recoverable by the Broker in favour of the
Investor.

The successful challenge of the Tax Authority Decision
means the cancellation (in full or in part) of the Tax Authority
Decision by a higher tax authority or by a court ruling that has
entered into force, upheld by a judicial act of a cassation
(supervisory) instance, or upon expiration of the terms
established by the Russian Federation laws for appealing a
court decision.

The property losses provided for in this clause of the
Agreement shall be reimbursed by the Investor by paying the
appropriate amounts to Broker within ten (10) business days
of receipt of the Investor's request for reimbursement by the
Broker (attaching the Tax Authority Decision (extract from
the Tax Authority Decision) and documents confirming
payment of additional taxes, penalties and fines (payment
means transfer of funds to budget or offsetting against an
existing overpayment)).

9.6. The right to apply the above-mentioned
reimbursement of taxes, penalties and fines (other mandatory
payments) also arises for the Broker and if the Broker
provides the Investor with a payment order and (or) an excerpt
from the tax return regarding the Russian Withholding Tax
(or any other taxes in accourdance with the Russian tax
legislation) confirming payment (i.e. transfer of funds to the
budget or offset against the existing overpayment) by the
Broker of the Russian Withholding Tax (or any other taxes in
accourdance with the Russian tax legislation), penalties and
fines (other mandatory payments) to the Russian budget
within legal relations with the Investor in respect of any
income (payments) made by the Broker to the Investor under
this Agreement, except for the cases mentioned in clause 9.7,
or the register of income paid to the Investor with the
calculation of additional taxes.

The corresponding property losses shall be reimbursed by the
Investor by means of payment by the Investor to the Broker
of the amount of funds specified in the claim(s) of the Broker
on reimbursement within 10 (ten) Business Days from the
date of receipt by the Investor of such claim(s) (with a copy
of the payment order and (or) excerpts from the tax return
regarding the Russian Withholding Tax and (or) the register
of income paid to the Investor with the calculation of
additional taxes paid).

9.7. This provision on reimbursement of property losses
shall not apply if additional taxes, penalties and fines in
respect of any payments made by the Broker to the Investor
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OTHOIICHHUH JIFOOBIX BBIIUIAT, OCYIIECTBIEHHBIX bpokepom B
nonb3y  IHBeCTOpOM  Ha  OCHOBAHUU  HACTOSILIETO
Cornamenus, NPOMU30IIJIO B  pe3ylbTaTeé BHUHOBHOTO
nevictus (Oe3neiictBust) bpokepa. Ilpu sToM pacxoxaeHue
no3unuu bpokepa 0 BO3MOXHOCTH IPUMEHUTH NOHUKEHHYIO
CTaBKy HWIM OcBOOOxaeHHe oT Hamora y uCTOYHUKA NpHU
BBIIJIATE JOXOJOB B NONb3y IHBecTOpa, OCHOBaHHOE Ha
mpenocTaBlieHHON MHBecTOpOoM WH(pOpPMAIWH, ¢ MO3HIUCH
HAJIOTOBBIX OPraHOB HE pAacCMAaTpPUBAETCS B KadecTBE
BUHOBHOTO JeiicTBus (Oe3meticTist) bpokepa.

Ilpu otkaze HMHBecTopa B BO3MelleHUM bpokepy 1o
TpeOOBaHMIO IOCIEIHETO TPEAYCMOTPEHHBIX HACTOSIINM
nyHkToM CornameHns HMYIIECTBEHHBIX MOTEpb, bpokep
ocTaBiIeT 3a co00i MpaBO OOPATHTHCS 3a 3ALIUTOW CBOUX
WHTEPECOB B CyOeOHBIH OpraH, IOMMCHOBAHHBIA B
apOuTpaxHold oroBopke Hactosimero Cornamenust (B ee
OTCYTCTBME - B  CyIeOHBIH  opraH, KOTOpPOMY
MOABEJOMCTBEHEH UMYILIECTBEHHBIN criop Mexay bpokepom
u HBecTopom).

9.8. Ecnu MuBecTop B crity 3akoHa 00si3aH yJIepiKarb
CyMMy Kakoro-nu6o Hayora (WJIH HMHOTO 00s3aTelIbHOTO
IaTexa), MPeIyCMOTPEHHOTO 3aKOHOIaTEIbCTBOM CTPaHBI-
MeCTOHaxO0kAeHus IHBeCcTOpa Wi MEKyHapOIHbIM aKTOM,
u3 moboro miuartexka B moib3y bpokepa mo [lorosopy, To
COOTBETCTBYIOIIIEE IIIaTeKHOE 00s3aTenbcTBO HBecTopa
nepex bBpokepoM yBennuMBaeTCs Ha CyMMY, KOTOPYIO
WuBecTop 00s3aH yzaepkaTb B CYET YIUIaTHl Hajora
(o0s3aTenBHOTO IIIaTeXka), TAKUM 00pa3oM, 4TOOBI CyMMa,
3a4nCIIeHHas Ha cdyeT bpokepa mocne ymepaHus Hajora
(o0s3aTenBPHOTO TIATEXKA), OBLTa PaBHOM CyMME NIEHEKHBIX
CPEICTB, KOTOPYIO bpokep momy4mn Okl B ciydae, eclid Obl
HAJIOT C 3TOT'0 IUIaTeXa He MOJJIeKall YACPIKaHUIO.

9.9. VHBecTOp TMOATBEpKIAET, YTO B PaMKax HACTOSIIETO
CornameHus qeiiCTByeT B CBOMX HHTEPECAaX OT CBOCTO HMEHHU
M 32 CBOU CYET.

WuBecTop MOATBEPIKIAET, YTO MMEET (PAKTHUECKOE MPaBO B
3HayeHuu cT.7 HanoroBoro koaekca P® Ha mnonyueHue
TMOOBIX JT0XO0JI0B B paMKax Hactosimero CornameHus (anee
JUTs 1ienieil Hacrtosimero myHkTta — Jloxozasl). B wactHOCTH,
HuBecTop SIBIISICTCS HETIOCPEJCTBEHHBIM
BEITOfTOoTIpHOOpeTaTeieM J10X0moB, (haKTHYEeCKH IIOTydacT
BEITOMy OT JIOXOmOB W ompenensieT WX JaIbHEHIITYIO
SKOHOMHUYECKYI0 Cynp0y, T.c. BIpPaBE CaMOCTOSITEIBHO
MOJI30BATRCS M PACIOPsDKATHCS dTUMH JloXomaMu.

WNHBecTop mNOATBEpXKIAET, YTO y HEro OTCYTCTBYIOT
JIOTOBOpPHBIE 00513aTeNbCTBRA, MIPEIOPEaeIIIONIHe
JATBHEHUITYI0 SKOHOMHUYECKYI0 cynb0y Jloxomos; MHBEcTOp
HE OCYIIECTBISIET B OTHOIICHUH J[0XO0B MOCPEIHUIECKUX
(hyHKIMH B HHTEpecax MHBIX JIMI] U He nepedncisieT J{oxoabt
(MOMHOCTRI0O WJIM YacTUYHO) HWHOMY JHIy, IHBecTop
NpUHUMAeT Ha ceOs Bce MPEeNNpPUHUMATEIBCKHE PUCKU H
BBINOJTHACT (DYHKIMH, CBSI3aHHBIEC C TIOTy4YeHueM J10X00B.

WHBecTOp MOATBEpKIACT, YTO TUPEKTOpa, TJABHEBIC
(pyxoBomsiiye) JIOJDKHOCTHBIE JuIa HuBectopa
YIOJHOMOYEHBI M (AKTUYECKH TMPUHUMAIOT pENICHHUS B
OTHOIIICHWH WHBECTUIIMOHHOHW JAesTenbHOCTH VHBecTopa H
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under this Agreement occur as a result of a culpable action
(inaction) of the Broker. However, a discrepancy between the
Broker's position on the possibility of applying a reduced tax
rate or exemption from Withholding Tax when paying
income to the Investor, based on information provided by the
Investor, and the position of the tax authorities is not regarded
as a culpable act (inaction) of the Broker.

If the Investor refuses to compensate the Broker for the
property losses stipulated by this clause of the Agreement
upon the latter's request, the Broker reserves the right to apply
for protection of its interests to the judicial body named in the
arbitration clause of this Agreement (in its absence — to the
judicial body that has jurisdiction over the property dispute
between the Broker and the Investor).

9.8. If the Investor is required by law to withhold an
amount of any tax (or other mandatory payment) provided for
by the laws of the country of residence of the Investor or by
an international instrument from any payment to the Broker
under the Agreement, the relevant payment obligation of the
Investor to the Broker shall be increased by the amount that
the Investor is required to withhold for the tax (mandatory
payment), so that the amount credited to the Broker account
after withholding tax (mandatory payment) is equal to the
amount of funds, which the Broker would have received if the
tax on this payment was not subject to withholding.

9.9. The Investor confirms that within this Agreement it acts
in its own interests on its own behalf and at its own expense.

The Investor confirms that it is the beneficial owner (actual
recipient of income) in terms of article 7 of the Russian Tax
Code of any types of income (payments) under this
Agreement (hereinafter for the purposes of this item referred
to as “the Income”). In particular, the Investor recognizes
itself the beneficial owner of the Income, actually receives the
economic benefits from the Income and determines its further
economic application, i.e. is entitled to use and to dispose of
the Income discretionary.

The Investor confirms that it has no contractual obligations
on further economic destiny of the Income; the Investor does
not act as an intermediary for the Income on behalf of any
third party and does not transfer the Income (in full or in part)
to any other party; the Investor undertakes all business risks
and performs all income related functions.

The Investor confirms that directors, executive management
of the Investor have an authority and actually make decisions
regarding investments and income management, including
the Income arising out of the Agreement; directors, executive
management of the Investor have no restrictions / instructions
regarding the Income arising out of the Agreement.
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pacnopsbkeHuss goxojamu MHBecropa, B TOM uuCle
Joxonamu, noxy4aeMbeIMu 1o HacTosieMy CornameHuro; y
JMpekTopoB, rNaBHBIX (PYKOBOJSIINX) JOJDKHOCTHBIX JIMIL
WuBecTopa OTCYTCTBYIOT OIpaHWYEHHS/WHCTPYKIHH B
OTHOIICHUHU UX MOJIHOMOYUH O pacnopsikeHuto Jloxonamuy,
nony4yaeMele MlHBecTopoM 1o HacTosimeMy CornamieHuto.

WHBecTOop  MOATBEpKITAET, UTO  €r0  JACATEIHFHOCTH
OCYIIECTBIISICTCS CHJIAMH KBANIA(UIIPOBAHHOTO TIEPCOHAIA,
OCYIIECTBIIIOMIETO CBOM ()YHKIIMH B CTpaHE IMTOCTOSTHHOTO
MecTOoHaxoxaeHus VHBectopa.

Ecnu B pe3ynbrare HEBbINOIHEHUS FIHBECTOPOM yKa3aHHBIX
BBILIE TOATBEpkJeHUI Bpokepy OynyT IOHauMCICHBI WU
Bpokepom OynyT ymiadeHbl CyMMBI HAJIOTOB B COOTBETCTBHU
C HaJIOTOBBIM 3aKOHOJATeNbCTBOM P®, a Takke meHun u
mrpadpsl, B orHomeHnn JloxomoB MHBecropa 10
HacrosmeMy CoranieHnio, IPUMEHSIOTCS TTOJIOKEHHS 11 9.5
u 1. 9.6 Hactosimero CornameHus B 9acTH 005A3aTEIbCTB
WnuBectopa o Bo3MmemieHnn bpokepy HMyIIECTBEHHBIX
HOTEPb.

9.10. B cnyuae npe1ocTaBieHuUs! HEJOCTOBEPHBIX CBEICHUN U
rapaHTuil, IPUBEIEHHBIX BBIIIIE, 4 TAKXKE IIPOUYUX HAPYLICHUM
cBoux o0s3atenbeTB o Cornamenuto, aBecTop 00s3yercs
BO3MECTHTb B IIOJIHOM 00beMe YyOBITKH, ITIOHECEHHBIE
BpoxepoM B pe3ynbTaTe TakKOro HEIOCTOBEPHOI'O 3aBEpPEHHS
W/unm OTCYTCTBUSA JIOCTOBEPHOI uHpopmanuy,
IpecTaBIcHHON MTHBECTOPOM, MM HAPYIIEHUS UHBIX CBOUX
o0s3arenscTB 1Mo Cornamenuto.

10. OTBETCTBEHHOCTb CTOPOH

10.1. MlHBecTOp MpUHUMAET Ha ceOs BCe PUCKH, CBA3aHHBIC C
HCTIONIb30BaHUEM ODJIEKTPOHHBIX M MHBIX KaHAJOB CBSA3M IS
nepegaun bpokepy mopydeHHil, UCMOIb30BAHUEM CPEJCTB
JJIEKTPOHHOM CBSI3M IIpU  Iepenade oT4€TOB bpokepa,
BKJIIOYasg, HO HE OIPAaHUYUBASCh, PHCKAMU HCKa)KEHUS,
HECBOEBPEMEHHOTO  MOJNYYCHHS MM  HEMOJyYeHHS
MHGOPMALIMHU B CBA3M C HU3KUM KaueCTBOM JIMHHUH CBS3H, B
CBSI3M C TIoMexamMH Ha TelneOHHOH JHMHUH; cOOeB B
anmapaTHBIX CPEACTBax, IOCTaBIEHHBIX VHBecTOopy wmim
Bpokepy TpeTbuMHM JMIIaMH; PaBHO KaK PUCKaMU HOJIOTa U
3noymnorpebnaennii. HecMmoTpst Ha monokeHnst o6 MHOM,
ycraHoBieHHble myHKkToM 10.1 Cornawenusi, Bbpoxep
NpUHAMAET Ha ce0s BCE PUCKH, CBS3aHHBIE CO CIIydasiMU
OTBETCTBEHHOCTH  bpokepa 3a cbom B  pabore
COOTBETCTBYIOIITMX  CHUCTEM  CBSI3M, YyKa3aHHBIMH B
CornaimieHMd W/WIM  HCHOJB3YeMBIMH MM B CBSI3H C
CornamenueM. bpokep He HECET OTBETCTBEHHOCTH 3a
yObITKH, BO3HHKIINE y MHBecTopa B pe3yiapTare cO0s
TenedoHa, SJIEKTPOHHOW IIOYTHI, CPEJCTB 3JIEKTPOHHOU
nognucu u ToproBoro TtepMuHana, 3a HCKIOYEHUEM
ciydaeB, Korja bpokep HEcéT OTBETCTBEHHOCTh 3a
HapylIeHHs B paboTe COOTBETCTBYIOIIMX CPEJACTB (B 3TOM
Cllydae OTBETCTBEHHOCTb BO3HUKAET Ha cTOpoHE bpokepa).

10.2. Ecnu B pesynbrare ommbOku bpokepa coBepiieHa
Crernka, He COOTBETCTBYIOIIAs yCIOBHAM HOPYYEHHUS, TO, IT0
cormacoBanuio Mexay Croponamu, bpoxep wucmpaiser
JIOMTYIIEHHYIO OMHIOKY HACKOJIBKO BO3MOXHO OBICTPO, HO HE
mo3Hee OrpKaimmx TOProBBIX ceccuil. Bee pacxoms! mo
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The Investor confirms, that it carries out activities by
qualified personnel performing its functions in the country of
the Investor’s permanent location.

If the Investor does not comply with the above confirmations
and as a result any taxes under the Russian tax legislation are
charged to the Broker or are paid by the Broker, as well as
penalties and fines, in respect of the Income arising under the
Agreement, the provisions of point 9.5 — 9.6 of the Agreement
shall apply with respect of the Investor’s obligations to
reimburse property losses to the Broker.

9.10. In case of providing false information and guarantees
above, as well as other violations of its obligations under the
Agreement, the Investor undertakes to reimburse in full the
losses incurred by the Broker as a result of such false
assurance and/or lack of reliable information provided by the
Investor, or violation of its other obligations under the
Agreement.

10. LIABILITY OF THE PARTIES

10.1.  The Investor shall assume all risks associated with
the use of Electronic and other communication channels for
providing orders to the Broker, the use of electronic
communication means when transmitting the Broker's
reports, including, but not limited to, the risks of distortion,
untimely receipt or non-receipt of information due to the low
quality of communication lines, due to interference of the
telephone line; failures in hardware supplied to the Investor
or the Broker by third parties; as well as the risks of forgery
and abuse. Notwithstanding the provisions to the contrary
specified in clause 10.1 of the Agreement, the Broker shall
assume all risks associated with cases of the Broker's liability
for failures in the operation of the relevant communication
systems specified in the Agreement and/or used by it in
connection with the Agreement. The Broker shall not be liable
for losses incurred by the Investor as a result of failure of the
phone, e-mail, electronic signature means and Trading
Terminal, except in cases where the Broker is liable for
violations in the operation of the relevant means (in this case
the Broker shall be liable).

10.2.  If, as a result of the Broker's mistake, a Transaction
is made that does not comply with the terms of the order, then,
by agreement between the Parties, the Broker corrects the
mistake as soon as possible, but no later than by the next
trading sessions. All costs for erroneous and correcting
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omubouHo u wucmpapistomeld Crenkam HecéT bpokep.
Bpokep HezamennurensHo npexacraBnseT  HHBecTopy
udopmanmio 00  0OCTOSTENBCTBAX  OMIMOOYHOH U
ucnpasmsaome Cnenok. YciaoBus HacTOsIIEH CTaTbU He
pacnpoCcTpaHsIOTCsl HAa OUIMOKK, BO3HHUKIINE B pe3yJIbTaTe
nepenauyd uHGOpPManUM U OroBopéHHble B myHkTe 10.1
Hacrogmero CoramneHus.

10.3. B cuydae 3amepXKu 3auucieHHs Ha bpokepckuit
cuér(a) MHBecTopa [EHEKHBIX CPEICTB OT TPOJAXKH,
MOTAIICHNS LIEHHBIX OyMar Wiy KyIIOHHOTO JJ0XOJa IO HUM,
mpousouienuie no BuHe bpokepa, MocieqHuil yniaiauuBaer
WHBecTopy HEyCTOHKY B COOTBETCTBUM ¢ INyHKTOM 10.5
Hacrosiero CornameHus.

10.4. B ciydae HEUCIIOJIHEHUS! UM HETIOJIHOTO UCTIOTHEHUS
Bbpokepom HETOPTOBOT'O MOpYYEHUs HuBecropa,
0oQOpPMIICHHOTO H TIEpPEeJaHHOTO bpokepy HamIexammm
00pa3oM, YHOBIETBOPSIOMIETO TPEOOBAHUAM HACTOSIIETO
Cornamenuss M JEHCTBYIOIIETO 3aKOHOJATenbcTBa PO,
Bpoxkep ynmaunBaer lHBecTOpy HEYCTOHKY B COOTBETCTBUH
¢ nyHkToM 10.5 Hactosiero CormnaleHus.

10.5. Heycroiika HayuciseTcs HA CyMMY HEHMCIOJHEHHBIX
0053aTeNbCTB 3a KaXIbli KaJCHJapHBIA JeHb NMPOCPOYKH B
pa3mepe:

- 1,5 (Onna uenast msiTh JECSATHIX) KIIIOUEBOM cTaBKu baHka
Poccun, neiicTByrolieil Ha 1aTy ruiaTexa mno oosi3aTelibcTBaM
B pyOJIIX; MIn

- 0,01% or cymmsl
WHOCTPAaHHOM BaJIIOTE.

miaTexa 10 00s3aTelbcTBaM B

10.6. Be3 ymepba mis nonoxeruit crater 10 Cornamenmus,
Bpokep He HeceT oTBeTcTBEHHOCTU nepen MHBecTopoM 3a
yOBITKH, TIOHECEHHBIE B pPe3yJbTaTe HApYyIIEHUS TPETbUM
JINIIOM CBOMX 00S3aTeNbCTB, BKIIOYAss SMHTEHTOB IICHHBIX
OyMar, OpraHu3aTopoB TOPTOB, PACUETHBIX M KIMPUHTOBBIX
LHeHTpoB, banka Poccuu, perucrpatopos U AENO3UTapUEB,
YVUHUTHIBAIONIMX MpaBa Ha IleHHble OyMard W Ha cuerax
KOTOPBIX XpaHITCS JCHEKHBIE CpEICTBA, MepeJaHHbIe
HuBectopom Bpokepy, a Takke pacxoI0B W/ILTH YOBITKOB B
CBA3M C YCTaHOBJIEHHMEM M HA4YUCIEHUEM NPOLEHTOB Ha
OCTaTOK CPEACTB, XpaHSILMECS HA CYETAX 110 OTPULATEIbHBIM
CTaBKaM.

10.7. HaumeHOBaHHS YYaCTHUKOB, IWJIMHI-KOJBI, HHBIE
UICHTUPHUIAPYIOIIHE MpU3HAKU Y4aCTHUKOB B
DNEeKTPOHHBIX ~ TOPTOBBIX  CHUCTEMax, AaBTOMAaTHYECKH
BBICBCUMBACMbIC HAa MOHHUTOPE H/HJIM MPOCTABISICMBIC
CUCTEMOW B pacleyaTke IMEePEeroBOPOB U MOPYUYCHHIA
WHuBectopa, a Takke [JOMEHHBIH anpec  (OMEH),
npuHaJuiexkamuii THBecTopy M yKa3aHHBIM B MOJIyYE€HHBIX
BpokepoM COOOMICHUSIX MO AJIEKTPOHHOM MOYTE, SBISIOTCS
HEOOXO0JUMBIMU " JIOCTATOYHBIMHA YCIIOBUSIMH,
MO3BOJIIOIIMMU JJOCTOBEPHO YCTAHOBUTb, YTO JIOKYMEHT
ucxomgur ot Croponsl mno Cornamenuto. HMHBecTop
NPUHUMAeT BCE pa3yMHBIE MEpbl, HEOOXOIUMBIC IS
MPEeIOTBPAIICHSI JTF0O0T0 HECAaHKIIMOHUPOBAHHOTO JOCTYTIA
K CBOMM CPEJCTBaM CBSI3H, WCIIOJB3YEMBIM IS BEACHUS
MIEPEroBOPOB U MOJa4 MOPYUEHHH, YKa3aHHBIX B IyHKTE 4.2
Hactosmero Cornmamenus. THBecTOp mpuiaraer pasyMHbIE
yCWIHS K 00€CTIEUCHHIO HA/IIEKAIIETO NCIIOIB30BaHUS dTUX
CPEJICTB CBSI3U M KOHTPOJIb HaJl HUMU. ECIIN JIMIIO MOJTy9HIIO0
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Transactions shall be borne by the Broker. The Broker shall
immediately provide information to the Investor about the
circumstances of the erroneous and correcting Transactions.
The terms of this Article do not apply to errors resulting from
the transfer of information and specified in clause 10.1 of this
Agreement.

10.3. In case of delay in crediting to the Broker's
account(s) of the Investor the funds from the sale, redemption
of securities or coupon income thereon, which occurred due
to the Broker's fault, the Broker shall pay a forfeit to the
Investor in accordance with clause 10.5 hereof.

10.4.  Incase of non-execution or incomplete execution by
the Broker of a non-trading order of the Investor duly
executed and transferred to the Broker, which complies with
the requirements of this Agreement and the applicable laws
of the Russian Federation, the Broker shall pay a penalty to
the Investor in accordance with clause 10.5 hereof.

10.5.  The penalty is charged on the amount of unfulfilled
obligations for each calendar day of delay in the amount of:

- 1.5 (one point five-tenths) of the key rate of the Bank of
Russia effective on the date of payment for rouble-
denominated liabilities; or

- 0.01% of the amount of payment for obligations in a foreign
currency.

10.6.  Without prejudice to the provisions of Article 10 of
the Agreement, the Broker shall not be liable to the Investor
for losses incurred as a result of a breach by a third party of
its obligations, including issuers of securities, trade
organizers, settlement and clearing centers, the Bank of
Russia, registrars and depositories which register the rights to
securities and on which accounts the funds transferred by the
Investor to the Broker are kept, as well as expenses and/or
losses in connection with the establishment and accrual of
interest on the balance of funds held on accounts at negative
rates.

10.7. Names of participants, dealing codes, other
identifying features of participants in Electronic Trading
Systems, automatically displayed on the monitor and/or
specified by the system in the printout of negotiations and
Investor's Orders, as well as the domain address (domain)
owned by the Investor and indicated in e-mail messages
received by the Broker are necessary and sufficient conditions
to reliably establish that the document comes from the Party
under the Agreement. The Investor shall take all reasonable
measures to prevent any unauthorised access to its
communication means used for negotiating and providing
Orders specified in clause 4.2 of this Agreement. The Investor
shall make reasonable efforts to ensure the proper use and
control of these communication means. If a person has got
access to the above communication means, the authority of
this person to act on behalf of the Investor, including the
provision of orders, shall be deemed evident from the
situation, in which this person acts. Circumstances indicating
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JOCTYI K YKa3aHHBIM BBIILIE CPEJICTBAM CBSI3H, TIOJIHOMOYHS
9TOr0 JIMIA Ha OCYIIECTBICHUE JCHCTBMH OT WMEHH
WuBecTopa, B TOM YHCIIE Ha [0Jjauy MOPYYEHHUH, CYMTAIOTCS
SBCTBYIOIIMMH W3 OOCTaHOBKH, B KOTOPOI NEHCTBYET 3TO
muno. K umciy 00CTOATENBCTB, CBUAETENLCTBYIOMIUX O
HaJIMYMK Yy JIMIA HEOOXOAMMBIX IOJHOMOYHMH, OTHOCHTCS
Cpelmy IpoYero OTHpaBJeHHE NOKYMEHTOB IO yKa3aHHBIM
CpelCTBaM CBSI3H, WM IPOCTABIICHHAs! HA IOPYYEHHUH IIe4aTh
WuBectopa. 3axmiouenune Cuenku bpokepom BcrmencTBue
UCIIOJIHEHNS TTIOPYYCHUS, TOJaHHBIM TAKHUM JIMIIOM, CO31aeT
st MHBectopa rpaskIaHCKHE IpaBa M OOS3aHHOCTH 110
naHHOH Crienke B COOTBETCTBUM C €€ YCIOBHAMH H
ycnoBusiMy CormanieHust ¢ MOMEHTA €€ 3aKITIOYCHUSL.

CTOpOHBI  MPHU3HAIOT, UTO TMOPYYEHHs, MepeJaHHbIe
HNuBectopom bpokepy ¢ uCmonb30BaHUEM DJIEKTPOHHBIX
KaHAJIOB CBSI3W, SIBJISIIOTCS PaBHO3HAYHBIMU JOKYMEHTaM,
COCTaBIICHHBIM Ha OyMa)XHOM HOCHTENE U IOANHCAHHBIM
COOCTBEHHOPYYHOH MOANHCHI0 YTOTHOMOYeHHOTo Jluma
WuBectopa.  YcioBuS  paBHORHAYHOCTH  JTOKYMEHTOB,
MoJIaHHBIX ¢ ucnoip3oBanueM cucreMbl QUIK noxkymentam
Ha OyMa)XHOM HOCHTEIIE, SIBIISIOTCS:

(a) ompeseneHue MOAMMUCHIBAIOLIETO JUIA OCYIIECTBISIETCS
BcTpoeHHBIM B cucreMy QUIK MexaHH3MOM IPOBEpKH
NOJJIMHHOCTH  TOJAHHOTO B  JJIEKTPOHHOH  dopme
[Topyuenusa. Takas  mnpoBepka  OCYLIECTBISIETCA B
aBTOMAaTUYECKOM pEXUME IpU IPUEME 3JIEKTPOHHOIO
JokyMeHTa oT MHBecTopa Ha cepBepe cuctemsl QUIK;

(6) mpu ommOKax, CBI3aHHBIX C HCIIOJE30BAaHHEM CHUCTEMEI
QUIK (mecooTtBercTBHE KOma WHBecTOpa B 3JICKTPOHHOM
IMopyuennn xomy npucBoeHHomy MuBectopy bBpokepom,
HECOOTBETCTBUE TOPTOBO-KIMPHUHIOBOTO CUETa, YKa3aHHOT'O
B ITopyuenun, TOPTrOBO-KIIMPUHTOBOMY cyery,
pa3pelieHHOMY K HCIHOJb30BaHMIO VHBECTOpoM, M Kak
CIEZICTBHE HEBO3MOXKHOCTh IIPOXOXKACHHUS IPOIEAYPHI
BaIMJAllU{),  TOJAHHBIE  DJIEKTPOHHBIE  JOKYMEHTHI
orBepratotcsi cuctemor QUIK. B  Takom ciydae
AJIEKTPOHHBIN JOKYMEHT MOXET OBITh MPUHST IPU YCIOBHH
UCIIPaBICHUsI OIMMOOYHBIX JAHHBIX B  3JIEKTPOHHOM
[opyuennn. Ilpm HeoOxoammoctH HWMHBECTOp MOXKET
o0paTuThcs B CITykOy TexXHHYEeCKOW monauepkku bpokepa
JUIT ~ BOCCTaHOBIEHHS  pabOTOCIOCOOHOCTH  CBOETO
TepMHHAIIA.

10.8. be3 ymep6a mist monoxkenuit crarbu 10 Cornamenus,
Bpokep He HeEceT OTBETCTBEHHOCTH 3a ItOObIE YOBITKH,
Pacxo/Ibl, HEOTIOIYYEHHYIO IPHOBLIH (YIYILIEHHYIO BBITOY)
MHBecTopa, BO3HUKIIME B CiIydae, €CIM KOHTPAreHT IIO0
Crenke He WCIOJHSET W/MIM HEHaAJekKaluuM o0pa3om
UCTIONHSAET CBOM 00s13aTenbeTBa o Crienike, B TOM YHCIIE - HE
WCTIONIHSACT W/ HeHaUIeXKaIUM 00pa3oM HCHONHIET CBOU
00s13aTeNbCTBA MO IOCTAaBKE IIEHHBIX Oymar W/WiM yriate
JICHEXXHBIX cpeacTB 1o Crenke B 00beMe, OTOBOPEHHOM ITpH
zaxmodyeHnn Crenku ¢ bpokepowm, 3a nckintoueHneM cirydaes,
KOrJla TaKo€ HEHCIIOJHEHHE W/WIN HapylIeHUE SBISETCS
pe3yIbTaTOM BUHOBHOTO JeHicTBUS/0e3neiicTBrusa bpokepa.

10.9. Bpokep He HEC€T OTBETCTBEHHOCTH 3a MPSIMBIC HIIH
KOCBEHHBIE YOBITKH, BKIIOYas peajbHbIH yrmepOd wu(mmn)
VIOYIIEHHYIO BBITOAY, IIONyYeHHbIe VIHBECTOpOM W/HIH
WHBIMH ~ JIA[IAMH, B pEe3yJbTare  HEUCIIONHEHUS
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that the person has the necessary authority include, but not
limited to, sending of documents using the specified
communication means, or the Investor's seal on the order. The
conclusion of the Transaction by the Broker as a result of the
execution of the Order made by such a person creates civil
rights and obligations for the Investor under this Transaction
in accordance with its terms and conditions of the Agreement
from its conclusion.

The Parties acknowledge that the orders provided by the
Investor to the Broker using Electronic Communication
Channels are equivalent to paper handwritten documents
signed by the Investor's Authorised Person. The conditions
for the equivalence of documents provided using the QUIK
system to paper documents are:

(a) the signatory is identified using the mechanism integrated
into the QUIK system for the authentication of the Order
made in electronic form. Such authentication is carried out
automatically when receiving an electronic document from
the Investor on the QUIK system server;

(b) in case of errors associated with the use of the QUIK
system (discrepancy between the Investor’s code in the
electronic Order and the code assigned to the Investor by the
Broker, the mismatch of the trading and clearing account
specified in the Order with the trading and clearing account
authorised for use by the Investor, and as a result, the
impossibility of passing the validation procedure), the
provided electronic documents are rejected by the QUIK
system. In this case, the electronic document may be accepted
provided that the erroneous data in the electronic Order is
corrected. If necessary, the Investor can contact the Broker's
technical support service to restore the functionality of its
terminal.

10.8.  Without prejudice to the provisions of Article 10 of
the Agreement, the Broker shall not be liable for any losses,
expenses, lost profits (lost benefits) of the Investor arising in
the event that the counterparty under the Transaction fails to
fulfill and/or improperly fulfills its obligations under the
Transaction, including fails to fulfill and/or improperly
fulfills its obligations to deliver securities and/or pay funds
under the Transaction in the amount agreed upon when
concluding the Transaction with the Broker, except in cases
where such non-fulfilment and/or violation is the result of a
fault/omission of the Broker.

10.9.  The Broker will not be liable for direct or indirect
damages, including real loss and/or lost profits, received by
the Investor and/or other persons as a result of failure to fulfill
(improper performance) of their obligations by the Broker,
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(HeHa/UIe)KAIETO  WCIIOJNHEHUsS) CBOMX  0053aTEbCTB
Bpokepom, SMUTEHTOM LIEHHBIX Oymar, JUIOM OOS3aHHBIM
MO IIEHHBIM OymaraM W(WJIM) WHBIM TPETBUM JIMILIOM,
BKJIIOYas, HO HE OTPaHUYUBASACH: JENO3UTAPHEM, WHOH
OpOKepCKOW OpraHu3aIueii, OAHKOBCKOW U HEOAHKOBCKOM
KpPEOUTHOM oOpraHu3anuedl, WHBIM NPOQEeCCHOHATbHBIM
YY9aCTHHKOM pBIHKa IEHHBIX Oymar, (MHAHCOBOW W(WIJIH)

WHQPACTPYKTYPHOH  OpraHm3aliield, ydJacTByOmeHd B
(hyHKIMOHMPOBAaHUM pBIHKA IICHHBIX Oymar (mamee -
"Opranmzanun pBIHKA LIEHHBIX Oymar"), KaK

NPUBJICYCHHBIMH BpOKepoM CcaMOCTOATENbHO, TaK U B
cilydae, KOTJa NpuBiedeHue Takod OpraHusanuu pbIHKa
LEHHBIX OyMmar o0YCJIOBJICHO TPEOOBAaHMSAMH MPUMEHUMOTO
3aKOHOJIATEJIbCTBA, €CIIM HEUCIIONHEHHe (HeHa/Iexariee
UCIIOJIHEHNE)  00s3aTeNbCTB  BBHI3BAHO  BBEJCHUEM B
oTtHomeHnH bpoxepa m(unm) OpraHusaluu pelHKa LEHHBIX
Oymar, a Takxke ux apPUIMPOBAHHBIX JIUL, IKOHOMHYECKHUX,
(hPMHAHCOBBIX, TOPTOBBIX H/MIIM HHBIX MEP OTPAHUIUTEIEHOTO
XapakTepa, YCTaHOBJIEHHbIX Poccuiickoii ®exnepanueii,
Opraamsanueit O0bennHEHABIX Harui, yrmoTHOMOYeHHBIMH
opranamu  EBpomneiickoro Coro3a, VYmopasieHueM 1O
KOHTPOJIIO 332 HMHOCTPAaHHBIMH akTuBaMu CoequHEHHBIX
[ItaToB AMepuky, MuHucTepcTBOM (uHAHCOB
Benuxobputanuu WIH HUHBIM YIOJTHOMOYEHHBIM
poccUiiCKMM, MHOCTPaHHBIM, MEXIYHapOJHBIM OpPTaHOM, B
pesyinpTaTe  4yero  UcHonHeHHe  bpokepoMm  u(min)
Opranu3anueil pplHKa HEHHBIX OyMar CBOMX 00s3aTeNIbCTB,
HCIIOJIHEHHE CJICJIOK, OKa3aHUE YCIyT, IPOBEACHHUE OIepaIliii
U pacyeToB CTAJO HEBO3MOXKHBIM M OyIeT MpsMO WIN
KOCBEHHO  SIBIAThCA ~ HApyIICHHEM  3aKOHOIATENIhCTBA
Poccuiickoit denepannn w/niu BHYTPEHHHX HOPMATHBHBIX
JIokyMeHToB bpokepa.

10.10. MlEBecTOp O3HAKOMIICH H COTIIACEH C «YBEIOMIICHIEM
0 HEJOIYCTUMOCTH MaHHITyJMPOBaHHUS pPBIHKOM U 00
OTBETCTBEHHOCTH 332  MAHHUIYJIMPOBAHUS  PBIHKOMY,
pa3MeleHHbIM Ha oduuuanbHOM caidiTe bpokepa B cetu
Wnrepner 1o anpecy:
https://www.raiffeisen.ru/corporate/broker/. Husectop
MH(OPMHUPOBaH O 3alpeTe WCIOJIb30BaHMS CTaBLICH eMy
W3BECTHON WHcainepckoil mHpopmannu Bbpokepa u (mmn)
TpeTbHX JI. bpokep BnpaBe HE MPUHUMATH/HE WCTIONHSTH
ITopyuenust IuBectopa npu Hanuuuu y bpokepa ocHoBaHuU#
nojaratb, 4YTO TaKoe IIOpyYeHHE HWMEeT IpPH3HAKU
MaHUWITYJIMPOBAHUS W/WIM WCIIOJIB30BAaHUS HWHCAHIEPCKOMH
HHPOPMALIIH.

11. MOPAAOK PASPEIIEHUSA CIIOPOB

11.1. CropoHsl 00s3aHBI HPUHATH MEPHl K TOMY, YTOOBI
pa3penmTs JII00bIe CIIOPHl M PA3HOIVIACHS, BO3HHUKAIOIINE
MeXJIy HUMH U3 Hacrosmero CoriameHus WIM B CBSI3U C
HUM, B TOM 4HCJI€ KAacalolhecs €ero HCHOIHEHuS,
HapylIeHWs, TpeKpalleHus, JAeHCTBUTENBHOCTH  W/WIN
pacueToB MO HEMY, IyTeM IE€PETOBOPOB YIOIHOMOYEHHBIX
CropoHamu JIULI.

11.2. B ciyuae, xorga CTOpoHaM HE yNaloCh Pa3pelInuTh
BO3HUKIINE MEXKAY HUMHU CIIOPbBI M pasHOTJacusd MNyTEM
IIePEroBOpPOB, CIIOP HOMISKHUT INepeade Ha pa3pellicHue B
ApOutpaxsslif cyq r. MOCKBHI.

11.3. Hacrosmee Cornamenne peryaupyercss IpaBoOM
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the issuer of securities, person liable for securities and/or by
other third party, including, but not limited to: a depository,
another brokerage organization, a banking and non-banking
credit organization, another professional participant in the
securities market, a financial and (or) infrastructure
organization participating in the functioning of the securities
market (hereinafter referred to as the “Securities Market
Authority”), both involved by the Broker independently, and
in the case when the involvement of such a Securities Market
Authority is due to the requirements of applicable law, if the
failure to perform (improper execution) obligations is caused
by the introduction in relation to the Broker and (or) the
Securities Market Organization, as well as their affiliates, of
economic, financial, trade and/or other restrictive measures
established by the Russian Federation, the United Nations,
authorized authorities of the European Union, the Office of
Foreign Assets Control of the United States of America, the
UK Treasury or other authorized Russian, foreign,
international body, as a result of which the fulfillment by the
Broker and/or the Securities Market Authority of its
obligations, execution of transactions, provision of services,
transactions and settlements has become impossible or will
directly or indirectly constitute a violation of the legislation
of the Russian Federation and/or internal regulations of the
Broker.

10.10. The Investor has read and agrees with the "Notice on
the Inadmissibility of Market Manipulation and Liability for
Market Manipulation™ posted on the Broker's official website
at the address: https://www.raiffeisen.ru/corporate/broker/.
The Broker has the right not to accept/execute the Investor's
Orders if the Broker has reason to believe that such an Order
has signs of manipulation and/or use of insider information.

11. DISPUTE RESOLUTION

11.1. The Parties shall take measures to resolve any
disputes and disagreements arising between them from or in
connection with this Agreement, including those relating to
its execution, violation, termination, validity and/or
settlements thereunder, through negotiations between persons
authorised by the Parties.

11.2. If the Parties fail to resolve disputes and
disagreements arisen between them through negotiations, the
dispute shall be referred to the Moscow Arbitration Court.

11.3.
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Poccuiickoit @eneparum.
12. NOPSAJAOK 3AKIIOYEHUSI COI'VIAILIEHUA

12.1. Hacrosimee CornamieHue sBISETCS  JOTOBOPOM
MPUCOEANHEHUS B 3HAYeHMM  JAaHHOTO  TEPMUHA,
ompeneneHHOro B crathe 428 I'pakgaHCKOrO KOAeKca
Poccutiickoit @eneparun ot 30.11.1994 N 51-D3.

12.2. Jna ueneid NOPUCOSAMHEHUS K  HACTOALIEMY
CornameHno, TEKCT KOTOPOTO pPa3MEHmIeH B IMyOINYHOM
jJoctyne Ha Caiite bpokepa, nMI0, 3aMHTEpECOBaHHOE K
npucoenuHeHuto k CornalleHuro, HampaBisieT B ajpec
Bpokepa odepry, cocraBieHHylo no ¢dopme 3asBIeHUS,
3aIl0JIHEHHYI0 M TOAINMCAHHYIO HajJIeKallM o0pa3oM, ¢
NPWIOKEHUEM HEOOXOMUMBIX JTOKYMEHTOB, yKa3aHHBIX B

IIpunoxenun 1 Cornamenus, OAHUM U3 CICAYIOIIUX
croco6oB 1o CBOEMY YCMOTPEHHIO:
- mo cucreMe bank-Kimmenr (nmpm ycroBum

npucoenuaeHns MuBectopa k Cormamenuio 00 00mux
MpaBHIax ¥ yCIOBHUAX NMPEIOCTABICHUSI OaHKOBCKHX YCIIYT C
HCIIONIb30BaHUEM cucTeMbl baHk-KineHT u noaximodeHus K
cucreme bank-Kinent B AO «Paiidaiizendank»);

- B (¢opMe DIEKTPOHHOTO JOKYMEHTa MO ajpecy
9JIEKTPOHHOHU 1ouThl bpokepa, ykazanHomy B IIpunoxenun
Ne 2 Cornarnienus;

- Ha OyMaXXHOM HOCHUTEJE C COOCTBEHHOPYYHOMH
MOJMNKCBIO  YIOJHOMOUYEHHOTO Juma IHBectopa 1o
noyToBOMY anpecy bpokepa, ykazanHoMy B IIpunosxenun Ne
2 Cornamenus.

12.3. bBpokep paccMaTpUBaeT IMOJYYEHHBIH KOMIUIEKT
JIOKyMEHTOB, yKa3zaHHbIil B myHkre 12.2 CornameHus, B
teueHne 7 (Cemm) Paboumx nmueir. IIpum »tom, Bpokep
OCTaBJISET 3a COOOH MPaBO OCYIIECTBIIATH NONOJHUTENBHYIO
MPOBEPKY CBEACHWH, YKa3aHHBIX B 3asgBICHUH, W
3ampammBaTh ~ WHBIE  JIOKYMEHTBI, KOTOpPBIE  MOTYT
MOATBEPIKJIaTh CBEICHUS, W3JIOKCHHbIE B 3asdBICHHU, a
TaKXe 3alpalIiBaTh OPUTHHAIBI JOKYMEHTOB, B CIIydae eclii
OHH OBUTH MPEIOCTaBICHBI 0 DJIEKTPOHHBIM KaHalaM CBA3H
— B 9TOM CIly4ae CpoK paccMoTpeHus 3asBieHus bpokepom
MOXeT OBITh MPOJUICH.

12.4. Tlo uToram paccMOTPEHHUS! KOMIUIEKTa JIOKYMEHTOB
Bpokep npuHuMaeT pemeHue 00 akuenTe Wik 00 oTKase OT
aKIenTa 1noyiydeHHoi opeptsl. COOTBETCTBYIOIIEE PEIICHNE
JIOBOJIUITCS JIO CBEIICHUSI 3aMHTEPECOBAHHOTO JIMIIA!

a. mo cucteme bank-KimmeHT — mpu momydeHHH
3asBnienus o cucreme bank-Knuent; wim

b. Cucreme «OHNaiH OTKPBITHE CUETAY; UITH

. 10 aJpecy JJIEKTPOHHOH ITOYTHI, YKa3aHHOMY B
3asBieHnH, B GopMe TOKyMEHTa, COCTaBICHHOTO B
3JIEKTPOHHOU GopMe, coeprkaiieM (HakCHMHIITEHOE
BOCIIPOM3BENIEHUE TOAMHUCH  YIOJHOMOUYEHHOTO
nuna bpokepa; wiu

* Ha OyMaXHOM HOCHTEJIIE C COOCTBEHHOPYYHOI
TIO/IMKCHIO0 YTIOTHOMOYEHHOTO Jutia bpokepa (nipu
HaJIMYMU COOTBETCTBYIOLIEro 3anpoca MHuBecropa,
COCTaBJICHHOTO B ICEMEHHOM BHUJIe Ha OyMaKHOM
HOCHUTEIIE) — MPH MoIy4eHun bpokepom 3asBieHus
Ha OyMmMa)kHoM HocuTene wid B Qopme
DIEKTPOHHOTO JJOKYMCHTA.
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Russian Federation.
12. AGREEMENT CONCLUSION

12.1. This Agreement is a deed of accession within the
meaning of Article 428 of the Civil Code of the Russian
Federation dated November 30, 1994, No. 51-FZ.

12.2. For the purpose of accession to this Agreement, the text
of which is publicly available on the Broker’s Website, a
person interested in accession to the Agreement shall send to
the Broker an offer executed in the form of the Application
duly filled out and signed attached with necessary documents
specified in Appendix 1 of the Agreement, in one of the
following ways at own discretion:

- via the Bank-Client system (if the Investor has
accessed to the Agreement on General Terms and Conditions
for the Provision of Banking Services Using the Bank-Client
System and connecting to the Bank-Client system of AO
Raiffeisenbank);

- in the form of an Electronic Document to the
Broker’s email specified in Appendix No.2 to the
Agreement;

- on paper with a handwritten signature of the
Investor’s authorized person at the Broker’s postal address
specified in Appendix No. 2 to the Agreement.

12.3. The Broker reviews the received set of documents
specified in clause 12.2 of the Agreement within Seven (7)
Business Days. However, the Broker reserves the right to
additionally verify the information specified in the
Application and request other documents that may confirm
the information stated in the Application, as well as request
original documents if they were provided via Electronic
communication channels. In this case, the period for
consideration of the Application by the Broker may be
extended.

12.4. Following the review of the set of documents, the
Broker makes a decision to accept or refuse the received offer.
The interested person is informed about a relevant decision:

a. via the Bank-Client system — if the Application is
received via the Bank-Client system; or

b. “Online Account Opening” system; or

. to email specified in the Application, in the form of a

document executed in electronic form with a
facsimile of the signature of the Broker's authorized
representative; or

. on paper with a handwritten signature of the Broker's
authorized representative (if the Investor makes a
relevant request, executed in writing on paper) - if the
Broker received the Application on paper or in the
form of an Electronic document.
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Hnst ueneit Hacrosimiero [loroBopa, B COOTBETCTBHH CO
cratbell 160 I'paxnmanHckoro koxekca  Poccuiickoil
®enepanmn ot 30.11.1994 N 51-®3, daxcumuibHOe
BOCIIPOU3BEJCHHE  MOJMHCH  YHNOJHOMOYEHHOTO  JIUIlA
Bpokepa sBisieTcss aHanoroM ero COOCTBEHHOPYYHOU
MOJINCH, IOMyCKaeTcs Ipu B3auMooTHoueHuH CTOpoH, a
MUCEMEHHast GopMa NOKyMEHTa H/HIH CHIENKH CYUTACTCS
COOJIFOIEHHO.

12.5. He mo3muee Pabouero mHs, ciemyromero 3a THEM
aknenta bpokepom 3asBieHHs W OTKpHITHS Bpoxepckoro
cyera, bpokep HampaBuser MHBecTopy NUCBMEHHOE
yBenomiieHHe 00 oTKpbITHH Bpokepckoro cuera ¢ ykazaHueM
HOMepa M JaTel OTKpeITHS bpoxepckoro cuera. Kog
HHBecTopa cuuTaeTcs NPUCBOCHHBIM C JaThl aKLENTa
Bpoxepom 3asBneHus.

12.6. HBecTOp cornamaercst ¥ NOATBEPXKIAeT, 4To bpokep
uMeeT Oe3ycJIOBHOE IIpaBO HE 3aKiIio4yaTh HacTosllee
CoryameHne ¥ HE TPOU3BOJWTH AKIENT 3asBICHHSA.
Pasmemenune tekcra Cornamenus Ha Caiite bpokepa B ceTu
WHTepHeT HM TpHM  KAKHX  YCIOBHAX HE  MOXKET
paccMaTpuBaThcs Kak 0e30T3hIBHAs odepTa (peasioKeHue)
Bpokepa HeorpaHWYeHHOMY Kpyry JIHI[ 3aKJIIOYHUTh
Hacrosimee CoramieHue.

13. CPOK JEVCTBUSA COI'JIALIEHMA n
SAK/IIOYUTEJIBHBIE ITOJIOKEHHUA

13.1. Hacrosmee Cornamenue B 4YacTH CTaTbu 8
Cornamenus, BCTyNaeT B CHIy C JaThl €ro MOANHCAHUS
ob6enmu CropoHamu. Bo Bcem nHoMm, Cornamenne BcTynaer
B CWJIy C JaTbl OTKpbHITHS mepBoro bpokepckoro cuera B
MOpsAJKE, YCTaHOBIEHHOM cTaTbél 3  CorameHus.
CornamieHue JeHCTBYET HEONIPEAEIECHHBINA CPOK.

13.2. HecmoTps Ha nonosxenus Hactosiiero CoramieHus 00
MHOM, ITyHKTHI 9.5-9.9 Hacrosimiero CoramieHust OCTaloTCs B
CUJIC OO0 UCTCUYCHUA YCTBIPEX IMOJHBIX HAJIOI'OBBIX NEPHUOJI0B
0 HAJIOTY Ha MPUOBUIG (MJIM HMHOTO NepHOoJa, OTKPBITOTO JUIS
HaJIOTOBOM IPOBEpPKH bpokepa) ¢ MOMEHTa NpeKpalieHus
nerictBust CoraiieHus.

13.3.  JIro6as m3 CTOpOH BIpaBe PacTOPTHYTH HACTOSIIIEE
CornarieHue ¢ TpeABapUTEIBHBIM YBEAOMICHHEM IPYroif
Croponsl o cBoeM Hamepenuun 3a 15 (IlaTHaguaTs)
KaJICHAAPHBIX JHEH 10 MpeAnoaraeMoii 1aTbl pacTOP KEHHUSL.

134. C paret nonyuenuss oT CTOpPOHBI, KOTOpas
MHHULIHMHpPOBAJIA Iporecc pactopxkenne Cornamenus, Ipyroit
CropoHO yBeZOMIIEHHS O paCTOpKeHHUH, bpokep ucnonHsAeT
TONBKO HeTOproBele [lopydeHus Ha epeBo]] IEHHBIX Oymar
n(nn) BEIBOA JICHEXKHBIX CPeICTB ¢ bpokepckoro (-ux) cyera
(-oB), a Taxxe ToproBble IlopyueHus, HampapjeHHbIE Ha
COKpalleHue umeromuxcsa nosunuit  MHBecropa B
(hPMHAHCOBBIX MHCTPYMEHTAaX, YUUTHIBAEMBIX Ha bpokepckom
(-ux) cuere (-ax), mojydeHHble BpokepoM He mo3gHee 2
([IByx) pabouux mHeit no natel pactopxenus Cornamenus,
onpezensseMoit cornacHo myHkTy 13.2. Cornamnienust.

13.5. B mumemsx pacropxenuss Cornamienus, HHBecTop
HarpaBisIeT B ajgpec bpokepa yBenoMieHne 0 pacTOPKEHIH
Cornamenust mo ¢popme, OrmyOITUKOBAaHHON Ha O(PHUIIMATEHOM
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For the purposes of this Agreement, in accordance with
Acrticle 160 of the Civil Code of the Russian Federation dated
November 30, 1994 No. 51-FZ, facsimile of the signature of
the Broker’s authorized person is an analogue of his/her
handwritten signature, is allowed in the relations between the
Parties, and the written form of the document and/or
transaction is considered to be complied with.

12.5. No later than the Business Day following the day when
the Broker accepts the Application and opens the Brokerage
Account, the Broker shall send a written notice of the opening
of the Brokerage Account to the Investor with the number and
date of opening of the Brokerage Account. The Investor Code
is considered assigned from the date of acceptance of the
Application by the Broker.

12.6. The Investor agrees and confirms that the Broker has the
unconditional right not to enter into this Agreement and not
to accept the Application. Posting the text of the Agreement
on the Broker's Website on the Internet under no
circumstances can be considered as an irrevocable offer
(proposal) of the Broker to an unlimited number of persons to
enter into this Agreement.

13. VALIDITY PERIOD AND FINAL PROVISIONS

13.1.  This Agreement, in the part of Article 8 of the
Agreement, shall enter into force on the date of its signing by
both Parties. Otherwise, the Agreement shall come into force
from the date of opening of the first Brokerage account in
accordance with the procedure stipulated in Article 3 of the
Agreement. The Agreement is valid for an indefinite period
of time.

13.2.  Notwithstanding the provisions of this Agreement to
the contrary, clauses 9.5 to 9.9 of this Agreement shall remain
in effect until the expiration of four full income tax periods
(or other period open to Broker's tax audit) from the date of
termination.

13.3.  Either Party has the right to terminate this
Agreement with prior notice to the other Party of its intention
fifteen (15) calendar days before the expected date of
termination.

13.4.  From the date the other Party receives notice of
termination from the Party that initiated the termination of the
Agreement, the Broker shall execute only non-trading Orders
for the transfer of securities and/or the withdrawal of funds
from the Brokerage Account(s), as well as trading Orders
aimed at reducing the Investor’s existing positions in
financial instruments held in the Brokerage Account(s),
received by the Broker no later than 2 (two) business days
prior to the date of termination of the Agreement, as

determined in accordance with Section 13.2 of the
Agreement.
13.5.  To terminate the Agreement, the Investor shall send

the Broker a notice of termination in the form published on
the Broker’s official website at https://www.raiffeisen.ru/
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caiite bpokepa B ceru UurepHer mo  aapecy:
https://www.raiffeisen.ru/ (manee — «YBemomieHue o
PacTOPKEHUNY).

13.6. Ecam, Ha ocHoBaHuM HacTtosiiero CoraiieHus,
WuBectopy otkpeito 6omnee 1 (Ognoro) bpokepckoro cyera B
pa3HbIX MHOCTpaHHBIX BaytoTax, CTOPOHBI MMEIOT IPaBO
HalpaBUTh YBEIOMJIEHHE O 3aKPbITUH TOJIBKO YacTH
Bpokepckux cuetoB. B aToM ciaywae Cornamenue He OyaeT
CUUTATHCS PACTOPTHYTHIM.

B cinyuae ecniu MO MCTEUEHHM CpPOKa, YCTAHOBIEHHOTO
nyakrom 13.2 Cornamenus, Ha bpokepckom (-ux) cuere (-
ax) UMeeTCs MOJIOKUTENbHBIN JlocTymHbIH ocTaToK, bpokep,
B IIENIX 3aKPBITHS COOTBETCTBYIOWIETo (-MX) cyera (-OB),
BIIpaBE B OJHOCTOPOHHEM HOPS/KE BBIBECTH LIEHHBIE OyMaru
W/UIH JICHEXKHBIE CPEJICTBA, YUET KOTOPBIX OCYIIECTBIISETCS
Ha COOTBETCTBYIOLIUX CYETaX, IO pekBuzutam HHBecTopa,
HUMEIOLIMMCS B pacniopsikeHuu bpokepa.

13.7. Bce mpunmoxeHus K Hacrosmiemy COTJamieHHIO, Kak
HACTOSILIME, TaK U OyIyIHe, SBISIOTCSA €ro HEOTheMIIEMOit
YacTbI0, €CJIM HHOE HE OFOBOPEHO B CAMOM IIPHUIIOKEHHH, U
UMEIOT OJIMHAaKOBYI0 ¢ CoraiieHneM IOpUANYECKYIO CHITY.
JIro6bie ccpiky Ha CormameHue BKIIOYAIOT TaKXkKe CChUIKU
Ha MPWJIOKEHUS K HEMY.

13.8. CornameHue JCUCTBYeT B pENaKklIUH, KOTOpas
pasmemeHa Ha odunuansHoM Caiite bpokepa B cetn
Hurepuer.

13.9. Cromcox YTONTHOMOYEHHBIX IUI[ /WM PEKBUZHUTHI
HHBecTopa, BKIIOYast CBEAECHUS O IOYTOBOM aJIpece, a TAKKe
ajpeca JNEKTPOHHON IOYTHl, MpeJHA3HAYCHHBIX I
OTIIPaBKH OT4eTOB bpokepa, MOryT OBITH H3MEHEHBI
VHBecTopoM B OJHOCTOPOHHEM IMOPSAKE IyTEM OTIPABKHU
YBenomiienus MlHBecTOopa 0 BHECEHUM U3MEHEHHUH B CIIHCOK
YIHOJHOMOYEHHBIX JIUII C TIPOCTaBIEHUEM COOTBETCTBYIOIIEH
OTMETKH, TIPeIyCMOTPEHHOH ¢opmoii VYBemomiieHHs, O
BHECEHHM  W3MEHEHMH B  paHee  NPEACTaBICHHYIO
napopmanuio. Popma YBenomieHus MHBectopa o BHECEHUN
M3MEHEHHH B CIIMCOK YMOJIHOMOYCHHBIX JIMII OITyOJIMKOBaHA
Ha Cailte bpokepa B ceTM HHTEPHET IO ajapecy:
https://www.raiffeisen.ru/corporate/documents/#broker

V3meHeHuss YTOJHOMOYEHHBIX JIMI W/WIM PEKBU3UTHI
NuBectopa BcTynatoT B cuity B Pabounii [lens, ciemyromnmii
3a JHEM MOJIy4YeHUs YBenoMIeHHs bpokepom, a Takxe
IIPEIOCTABJICHUS nacropra (-oB) Ha HOBBIX
YnonHomoueHHbIX aull MHBecTOpa B BHJIE HOTapHUajbHO
3aBEpPEHHON KONMU WM KOIUH, HallpaBlIeHHOHN yepe3 baHk-
Knuent, ecnu nomonautensHo ViHBecTOpOoM He OBLI yKa3aH
GoJiee O3THUH CPOK.

WuBecTop 00s3yeTcss MMCbMEHHO yBeJOMHTH bpokepa 060
BCEX M3MEHEHHMSX IIOYTOBOTO ajpeca, a TaKKe aJpecoB
ANIEKTPOHHOM MOYTHI, MpEJHA3HAYCHHBIX JJISI OTIPaBKU
otyetoB bpokepa, B Teuerne 10 ([ecars) kaneHaapHBIX THEH
C MOMeHTa Takoro wu3MeHeHHs. OTBETCTBEHHOCTh 3a
MOCJIE/ICTBHS, BO3HHUKAIOIINE B CBSI3U c
nobaBiieHUEM/I3MEHEHIEM Bpokepom a7pecoB,
MpeIHa3HaYeHHBIX JUIS TTOTyYeHus oT4eToB bpokepa, B ToMm
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(hereinafter referred to as the “Notice of Termination”).

13.6. If, pursuant to this Agreement, the Investor has opened
more than 1 (One) Brokerage account in different Foreign
currencies, the Parties have the right to send notice of the
termination of only part of the Brokerage accounts. In this
case, the Agreement shall not be considered terminated.

If, after the expiration of the period specified in Clause 13.2
of the Agreement, there is a positive Available Balance on the
Brokerage Account (s), the Broker, in order to close the
relevant account (s), may unilaterally withdraw securities
and/or funds, which are accounted for in the relevant
accounts, according to the Investor's details available to the
Broker.

13.7.All appendices to this Agreement, both existing and
future ones, are its integral part, unless otherwise
specified in the appendix itself, and have the same legal
force as the Agreement. Any references to the
Agreement also include references to appendices
thereto.

13.8. The Agreement is valid in the version published on the
Broker’s official Website in the Internet.

13.9. The list of Authorized Persons and/or the Investor’s
details, including information about the postal address, as
well as emails for sending the Broker’s reports, can be
changed by the Investor unilaterally by sending an
Notification with the appropriate mark provided for in the
Notification form for making changes to previously provided
information. The Notification Form is published on the
Broker's  Website at the  following  address:
https://www.raiffeisen.ru/corporate/documents/#broker

Changes of the list of Authorized Persons and/or the
Investor's details come into force on the Business Day
following the day the Notification is received by the Broker,
as well as the provision of passport(s) for the new Authorized
Persons of the Investor in the form of a notarized copy or a
copy sent through the Bank-Client system, unless the Investor
additionally specifies a later date.

The Investor shall notify the Broker in writing of all changes
in the postal address, as well as emails for sending Broker’s
reports, within Ten (10) calendar days from the date of such
changes. The Investor shall be responsible for the
consequences in  connection with the  Broker’s
addition/change of addresses for receiving Broker’s reports,
including failure to receive the Broker’s report.
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YHUCJIC HCIIOJYYCHUEM OTUCTA BpOKepa, HECET I/IHBCCTOP.

13.10. Bpoxep wmMeeT mpaBO B OJHOCTOPOHHEM NOPSIIKE
BHOCHTh HW3MEHEHHS B TeKCT Hacrosmiero CornameHus.
YKazaHHbIE U3MEHEHUS BCTYIAIOT B CHIy 1O UcTeueHuu 10
(Hecstr) Pabowumx mgHEe ¢ gaTtel  OIMyOJIMKOBaHUS
u3MeHeHHoH (HoBol) pemaxkimu Cornamenuss Ha Caiite
Bpokepa B cetn MHTepHeT, eciii MHOW CPOK HE yKa3aH B
TaKMX M3MEHEeHusiX. [Ipm 3TOM pa3MelieHHe TeKcTa
M3MEHEHHMH W/MIN TOTIoHEeHUH (71100 Tekcta CornaieHus B
HOBoM penakuun) Ha Caiite Bpokepa npusHaercst CropoHamMu
Ha[UIeKaIluM  00pa3oM  COBEPUICHHBIM  yBEIOMIICHHEM
MHBecTopa O BHECEHWM W3MEHCHHWH W/WIHM IOTIONHECHWHA B
Cornamenne (nmbo yTtBepkaeHne CoriameHHs B HOBOI
penaKum).

13.11. Bpokep wmMeeT TIpaBO B OJHOCTOPOHHEM MOPSIIKE
BHOCHUTh W3MEHEHHMss B cTaBku Tapuda bBpokepa. OO0
u3MeHeHnn Tapuda bBpokep o00s3aH  MHMOPMHPOBATH
MHBecTopa NMUCEMEHHBIM H3BELICHUEM IyTeM HalpaBJICHHUS
Takoro U3BEIIEHUS KypPbEpPCKOM TOYTOM C OTMETKOM
HHBecTopa 0 MoJy4YeHUH WIH 0 AJIEKTPOHHOI moduTe myTeM
OTIIPABKH DJIEKTPOHHOI'O JOKYMEHTA, WM MHBIM CIIOCOOOM,
[0 CBOEMY YCMOTPEHHIO, B TOM 4HCJIE 110 cucTeMaM baHk-
Kmuent mwim SWIFT. HoBwiif Tapud BCTymaer B cHiIy B
teuenue 10 ([ecartm) kajneHmapHBIX OHEH C MOMEHTa
MOyYeHHsI TaKOTo HW3BeUIeHUs VIHBecTOpOM WM B HWHOH
CPOK, INCBMEHHO COTJIacOoBaHHBIN CTOpOHaMH.

13.12. B cayudae Hecorjacusi ¢ U3MEHEHHBIMU YCIOBHSIMHU
Hactostiero Cornamienusi, IHBECTOp UMeEET MpaBo [0 JaThl
BCTYIUICHUS MX B JICHCTBHE HAMPABUTh BpoKepy MUChMEHHOE
yBeZoMIIeHHE O pacrtopskenun CornamieHuss B MOPSJIKE,
ycranopieHHoM myHkToM 13.3.  Cornamenus. Ecmou
YKa3aHHOE ITMCBMEHHOE YBEAOMIICHHE B YCTAHOBJICHHBIC
CPOKH He ObLIO HampaslieHO Bpokepy, To 3To 03Hayaer, 4To
TeM caMbiM MHBECTOp BBIp@XaeT CBOE COIJacHe |
NPUHUMAET H3MEHEHUE YCIIOBUI HacTosero CorameHusl.

13.13. JTro6oe yBemomieHue, TpeOOBaHNE, 3aIPOC HITH HHAS
KoppectioHneHius  (manee  —  «KoppecnmoHaeHIus)
cunTaercs noirydeHHod CTOPOHOM:

- B ciiyyae nepenaud KoppecnoHieHInHU, COCTaBICHHON Ha

OyMa)XHOM HOCHUTENe uepe3 Kypbepa — C MOMEHTa
mpoctaBieHusi monydaromei  CTOpOHOM  OTMETKH O
MOJIyYEHUHU Ha KOIUHU MepeaBaeMoro JTI0OKyMEHTa;

- B Cly4Yae OTIpaBIECHHUS 3aKa3HbIM IHCBMOM C

YBEIOMIICHIEM O BpYYCHHH —
YBEJOMJICHUS O BPYUYEHUH;

- B Clyyae OTMpaBJICHHS MO 3JIEKTPOHHON IMOYTE WIH IO
Cucreme bank-KnmeHT — ¢ MOMeHTa OTIpaBiIeHUS
COOTBETCTBYIOIIETO IEKTPOHHOI'O JOKYMEHTA.

C MOMCHTa [OJy4YCHUA

13.14. Kaxaplil TOKyMEHT, NPENyCMOTPEHHbBII HACTOSIINUM
Cornamennem, BKJIIOYas KOMHHM HETOPTOBBIX HOPYYEHHI,
MOPYYeHNH Ha TEepeBOJ ICHEXKHBIX CPEICTB, IOPYYEHUS,

cOOOIIeHMs, IepefaBacMbple II0 3JIEKTPOHHOH  IOYTe,
DJIEeKTPOHHBIM ~ KaHaJaM CBS3M, CTEHOTpaMMa 3alHCH
TeNeOHHBIX pa3srOBOPOB HAa MarHUTHOM  HOCHTEIE,

npousBenieHHOH bBpokepom, mnpusHaercs CTopoHaMu IO
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13.10. The Broker has the right to unilaterally amend this
Agreement. These changes come into effect after 10 (Ten)
Business days from the date of publication of the amended
(new) version of the Agreement on the Broker’s Website in
the Internet, unless a different period is specified in such
amendments. In this case, publishing the amendments and/or
additions (or the Agreement in a new edition) on the Broker’s
Website is recognized by the Parties as duly notification of
the Investor of amendments and/or additions to the
Agreement (or approval of the Agreement in a new edition).

13.11. The Broker has the right to unilaterally amend the
Broker's tariff rates. The Broker shall inform the Investor
about the change of the tariff in writing, by sending such a
notice by courier with the Investor's receipt acknowledgement
or by e-mail by sending an Electronic Document or in any
other way, at its discretion, including through the Client Bank
or SWIFT systems. The new tariff shall enter into force within
ten (10) calendar days from the date of receipt of such notice
by the Investor or within another period agreed by the Parties
in writing.

13.12. In case of disagreement with the changed terms of this
Agreement, the Investor has the right, before the date of their
entry into force, to send to the Broker a written notice of
termination of the Agreement in the manner prescribed in
clause 13.3 of the Agreement. If the specified written notice
was not sent to the Broker within the established time frame,
this means that the Investor expresses its consent and accepts
changes in the terms of this Agreement.

13.13. Any notice, demand, request, or other correspondence
(hereinafter referred to as “Correspondence”) shall be
deemed received by a Party:

- in the case of Correspondence in paper form delivered by
courier, from the moment the receiving Party signs for
receipt on a copy of the document being delivered,;

- if sent by registered mail with return receipt requested—
upon receipt of the return receipt;

- if sent by email or via the Bank-Client System—upon
transmission of the relevant electronic document.

13.14. Each document provided for by this Agreement,
including copies of non-trading orders, money transfer orders,
orders, messages transmitted by e-mail, Electronic
Communication Channels, the recording of telephone
conversations on magnetic media made by the Broker, is
recognised by the Parties to this Agreement a written
document and may be presented as evidence in resolving
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HacTosmeMy CoriameHuI0 MHCbMEHHBIM JOKYMEHTOM H
MOJKET OBITh MPEIBSIBICH B KAYCCTBE IOKA3aTCIILCTBA IMPH
pa3pelieHuy CIOpPOB IO OTHOILIEHUSIM, BO3HHUKIIUM U3
Hactogero CornamnieHus.

13.15. TlonoskeHus: BCEX WHBIX JOTOBOPOB, 3aKIFOUCHHBIX
Mexay bpokepom un MHBECTOpOM, peryaupyromux NOpsaoK
U ycnoBusi coBepuieHus: bpokepom Crenok, omnpeieneHHbIX
HactosiuM CornaiieHueM, He MPUMEHSIOTCS B CiIydae HX
MPOTUBOPEUHS MOJIOKEHUSIM HacTosiiero CornameHus.

13.16. JocpouHoe pactopskeHue Hacrosiiero CoriameHus
He ocBoOoxmaetT MHBecTopa OT OOS3aHHOCTH MOJHOTO H
0e3yclOBHOr0  MoOramieHuss meped  bpokepom  Bcex
HUMEIOIIMXCS 3aI0JDKEHHOCTEH, 00pa30BaBIIMXCS HA ATy
pactopkenust  CormnaiieHusi, a TakKkKe T[OCie  JaThl
pactopkenust CornamieHus, B pe3yJibTaTe HCIOIHCHUS
Bpokepom mnopyuyenmii Knumenra, Bkmouas, HO He
OTPaHUYMBAsCh: 33/I0JDKEHHOCTBIO 10 BoO3HArpaxieHuio,
KOMUCCHSIM, mrpadam u WHBIM IaTexam,
npeaycMoTpeHHbIM COraieHueM.

13.17. 3asBienne, a TakKe BCE CBs3aHHBIE C €I0
HCIIOJIHCHUEM JOKYMEHTBI MOTYT OBITh O()OPMIICHBI B BUJIC
DNEeKTPOHHOTO  JOKYMEHTa, IIyTéM IMOAMUCAHUS  €ro
DNEeKTPOHHON MOAMKUCHI0 YIOJTHOMOYEHHOTO TPEICTABUTENS
WuBectopa, otBevaromieii TpeboBanusiM  DeaepanbHOro
3akoHa  «O0  9JeKTpoHHOW  moAamuch».  JIOKyMEHT,
MOJANUCAHHBI ~ DIEKTPOHHON  MOJANKUCHIO, MpU3HAETCA
pPaBHOZHAYHBIM  COOTBETCTBYIOIIEMY  OOKYMEHTY  Ha
OyMa)kHOM HOCHTEJe, TOANMHCAaHHOMY COOCTBEHHOPYYHOM
TIOJIIHCEIO U 3aBepeHHOMY medaTssMu CTOPOH, U IOPOXKIACT
mpaBa M OOS3aHHOCTH B COOTBETCTBHH C 3aKJIFOUYACMBIM
CornamenueM. JlaToil u BpeMeHeM mnpuema 3asBICHHUS,
COCTaBJICHHOTO B (opMme DJCKTPOHHOrO JIOKYMECHTA,
cyhTaeTcs Jara W BpeMs TModydeHuss — bpokepom
ANIEKTPOHHOTO JOKYMEHTa ¢ OJIEKTPOHHOW MOMIMHUCKHIO
WNuBecTopa.

13.18. Hactosmum WuBectop 3aBepseT, 91O
KBaTM(DUIMPOBAHHBI  CepTU(HKAT  KIHOYa  IPOBEPKH
9NIEKTPOHHOI! moanucu ViHBecTopa NelCTBUTENICH HA MOMEHT
nojanucanus Hactosero CornanieHus.

13.19. Kaxmas CTopoHa CaMOCTOSTENBHO OOECIeunBacT
xpaneHre CorjaiieHus, BCe M3MEHEHHS M JIOTIOJHEHHS K
HEMy, a TaKke wuHbIe cBs3aHHbie ¢ CoraneHuemM
JMIOKYMEHTBI,  3aKJIIOUEHHBIE B  BHUAC  ODJIEKTPOHHOIO
JIOKYMEHTA, a TaKxXe COBMECTHOE XpaHCHHE
KBaTH(DHUIIMPOBAHHOTO CepTH(HKATa KIOYa IPOBEPKH
AJIEKTPOHHOH MOAMUCH, KOTOPHIM OBLIT MOIIHCAH HACTOSIICE
Cornanienue.

13.20. Mecrom 3akmnrodeHust COTNIAICHUS] CYUTACTCS TOPOJ
Mocksa, Poccuiickas ®enepanus.
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disputes on relations arising from this Agreement.

13.15. The provisions of all other agreements concluded
between the Broker and the Investor that regulate the
procedure and conditions for the Broker to make Transactions
specified in this Agreement shall not apply if they conflict
with the provisions of this Agreement.

13.16 Early termination of this Agreement does not release
the Investor from the obligation to fully and unconditionally
repay to the Broker all outstanding debts that have accrued as
of the date of termination of the Agreement, as well as after
the date of termination of the Agreement, as a result of the
Broker’s execution of the Client’s orders, including, but not
limited to: debts related to fees, commissions, penalties, and
other payments provided for in the Agreement.

13.17. The Application, as well as all documents related to its
execution, may be executed as an Electronic Document by
signing it with an Electronic Signature of the Investor's
authorized representative that meets the requirements of the
Federal Law “On Electronic Signature”. The document
signed by the Electronic Signature is recognized as equivalent
to the corresponding paper document signed by handwritten
signature and sealed by the Parties and gives rise to rights and
obligations under the Agreement. The date and time of receipt
of the Application drawn up in the form of an Electronic
Document is deemed to be the date and time of receipt by the
Broker of the electronic document with the Investor's
Electronic Signature.

13.18. The Investor hereby certifies that the qualified
certificate of the Investor's electronic signature verification
key is valid at the time of signing this Agreement.

13.19. Each Party shall independently ensure the storage of
the Agreement, all amendments and additions thereto, as well
as other documents related to the Agreement concluded in the
form of an Electronic Document, as well as the joint storage
of a qualified certificate of the -electronic signature
verification key with which this Agreement was signed.

13.20. The place of this Agreement is the city of Moscow,
Russian Federation.
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MNPUJIOKEHUE 1/APPENDIX 1

k Coruarenunio o 6pokepckom obcmyxkuBannn/ to Brokerage Agreement

HEPEYEHDb JOKYMEHTOB, HOJJIEXAINNX

HNPEJACTABJEHWUIO NHBECTOPOM
BPOKEPY

JJIA SAK/TIOYEHUSA COTJIAINEHUA

1. 3asBiieHHe
cyeToB 10 (opwme,
Bpoxkepa.

HAa OTKpbITHE OPOKEPCKUX
OmyOJMKOBaHHOW Ha caifTe

2.  JloxymeHTH, HEOOXOZMMBIC  JJs  IIEJeH
nneaTudukanun bpokepom UuBecTopa (kinueHTa), ero
MpeCcTaBUTENCH, BEITOIOTIPHOOpeTaTeIe "
OeHepUIMAapHBIX BJAENbLEB B COOTBETCTBHHU C
TpeOOBaHUSAMU  JCUCTBYIOUIETO  3aKOHOJATENHCTBA
Poccuiickoit denepanuy, HOPMATUBHBIX JTOKYMEHTOB
banka Poccun, a Takxke BHYTPEHHUX NpPOLELYDP
Bpokepa, B ciydae ecinu IHBeCTOp He OBLI JTOJIKHBIM
oOpa3oM paHee wuAcHTUHUIMPOBaH bpokepoMm [0
momrcaHus HacTosmero CorianieHus.

3. Bpokep Taxke BIpaBe HOTOIHUTEIBHO 3aPOCUTH Y
WuBecTopa ydpenuTenbHBIE W WHBIC JIOKYMEHTEHI,
MIpeyCMOTPCHHBIC BHYTPCHHUMH TpaBUIAMU
Bpoxkepa, JEHCTBYOIIM 3aKOHO/IaTEIHCTBOM
Poccuiickoit  ®denepanuy, UHBIMH JIOKyMEHTaMH,
MOATBEPKIAIOINE TTOJTHOMOYHS ¥ TPaBOCMOCOOHOCTh
WuBecropa, ero COTPYHUKOB, a TaKKe
TIOITBEPKIAOTIUE 3aKOHHOCTH NESITENNLHOCTH
WuBectopa, peructpamuio MHBecTopa BO  Bcex
KOMIIETEHTHBIX ~ OpraHax, JOKYMEHTBI, HMEIOIIne
CyIIECTBEHHOE 3HAYEHHE IS eI TEILHOCTH
HuBectopa, a Takke UHBIC JOKYMEHTEI.

B cnyuae nempenocrasienuss MuBectopom Bpoxepy
BCEX JIOKYMEHTOB, 3aIlpomeHHbIX bpokepom, Bpoxep
BIIpaBE€ OTKA3aThCS OT 3aKIMIOYCHHUS HACTOSIIETo

Cornamenuss ¢ MHBecTOpOM  W/MIM  OTKPBITHS
HHuBecTopy OPOKEpCKHUX CUETOB.
4, Jns nenelt npuMeHeHUs! TIOHUKEHHON CTaBKU

Hajora WA OCBOOOXIEHHUS OT yJIep)KaHWs Hajora B
OTHOILIEHUH JOXO0/I0B OT UCTOUHUKOB B PD, HHneecmop,
Odelicmeyrlouwuil 6 Kavecmee CAMOCHOAMENIbHOZ0
ropuouueckozo nauya (Head office), o0s3yercs
MPEeOCTAaBUTh bpokepy B OpHUTHHANIEC Ha OyMaKHOM
HOCHTENE CIEAYIOIUE JOKYMEHTHI:

A) NOATBEpXJEeHWe, dTo IHBecrop uMmeer
(hakTHYECKOE MPaBO Ha MOJy4YEeHHE COOTBETCTBYIOLIETO
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LIST OF DOCUMENTS TO BE SUBMITTED BY
THE INVESTOR TO THE BROKER

FOR THE CONCLUSION OF THE AGREEMENT

1. Application for opening brokerage accounts
in the form published on the Broker’s website.

2. Documents necessary for the purposes of
identification by the Broker of the Investor (Client), its
representatives, beneficiaries and beneficial owners in
accordance with the requirements of the current
legislation of the Russian Federation, regulatory
documents of the Bank of Russia, as well as the Broker's
internal procedures, if the Investor has not been
properly identified by the Broker before signing this
Agreement:

3. The Broker is also entitled to additionally request
from the Investor the constituent and other documents
stipulated by the Broker's internal rules, the current
legislation of the Russian Federation, other documents
confirming the authority and legal capacity of the
Investor, its employees, as well as confirming the
legality of the Investor's activities, registration of the
Investor with all competent authorities, documents of
material importance for the Investor's activities, as well
as other documents.

If the Investor fails to provide the Broker with all the
documents requested by the Broker, the Broker is
entitled to refuse to conclude this Agreement with the
Investor and/or open brokerage accounts for the
Investor.

4, For the purposes of applying the reduced tax
rate or exemption from withholding tax in respect of
income from sources in the Russian Federation, the
Investor acting as an independent legal entity (Head
office) undertakes to provide the Broker with the
following documents in original hard copy:

A) confirmation that the Investor is actually
entitled to receive the relevant income in the Broker's



noxona no ¢opme Bpokepa B coorBercTBHHU CO CT. 7
Hanorosoro kogekca P®. JIokyMeHT npeaoCcTaBseTcs
JI0 TIepBOW JaThl BBILIATHL ja0xo04a. OOHOBJIEHHAs
(dopMa TOATBEPKICHHUS MOXET OBITH 3alpolleHa
BpokepoM JOMOIHHUTENBHO B JII000H MOMEHT;

B) JOKYMEHT, TOJATBEPKAAIOIINI TOCTOSTHHOE
MecTOHaxoXxaeHue IHBecropa B rocymapcrse, cC
KOTOpbIM P® uMeer MexAyHapOAHBIA AOrOBOP IO
BOTIPOCaM HAJOTOOOJIOKEHUsI (HarpuMep, HaJIOTOBBIH
cepTuduKaT, ¢ ykasaHHeM rojia neiicTBus cepTudukaTa
mub0 HaTel ero BBIJAYM) — B CIlydae €ClIH 3TO
HeoOXommMo, TO MHeHHio bpokepa. JlokymeHT
MIPEAOCTaBIIETCS O MEPBOM AAThl BRIIUIATHI JOXOJA U
OOHOBIISICTCSA €XKETOTHO (0 MPEeKpaIleHHs BHIILIAT I10
Cornamenuto u/win neiicteus Cornamienus). B cnyuae
COCTaBJICHUSA HaJIOTOBOTO ceptuduKara Ha
WHOCTPaHHOM SI3bIKE€ TpeOyeTcsl NpeloCTaBlICHUE
IepeBojla Ha PYyCCKUH A3BIK (C  IPOCTaBICHUEM
AnocTusi, €clii IPUMEHUMO).

Bpokep mmeeT mpaBo 3ampocHUTh HHBIE JOKYMEHTBHI,
KOTOpble, 1O  MHeHuI0  bpokepa,  sBISIOTCA
HEOOXOANMBIMH ISl TPUMEHEHHS TOHM)KEHHOM CTaBKH
HaJIora, 0CBOOOKIEHHS OT HAJIOT000I0KEHUS JIMOO0 IS
WHBIX IIeNell, CBA3aHHBIX C MPUMCHEHHEM IIOpsIKa
HaJIOr000JI0KEHHS JI0XOJI0B WnBectopa 1o
HactosimieMy Cornamenuto. MHBecTop 00s3yeTcs 1o
TpeboBaHMIO Bpokepa npeaocTaBUTh TaKKUe JOKYMEHTBHI
B CPOK, HE MpEBHIMAOMmMui 5 (IATh) pabodnx IHEH

JaThl TIOIYYEHMsI COOTBETCTBYIOILErO 3ampoca OT
Bpoxkepa.

i

Jns  nonaTBep)KIEHUs ~ OTCYTCTBHS ~ OCHOBaHUM

yAep)KaHUs Hajlora B OTHOWICHHH JOXOJOB OT
UCTOYHUKOB B PD, Hneecmop, oeiicmeyrouwuii uepes
ce60e NOCMOAHHOE NPeOCmAsUmMenbCcmeo/punuan,
3apezucmpupogannoe(-ulit) Ha meppumopuu
Poccuiickou ®Dedepayuu (Branch office), obsasyercs
MPeIOCTaBUTh bpokepy B opurmHaie Ha OyMa)XHOM
HOCHTEJIE CIIEIYIOINE TOKYMEHTHI:

A) JIOKyMEHT, NOATBEP>KIAIOLUI IOCTaHOBKY
MHBecTopa Ha ydeT B HaJOroBbIX opraHax B P®.
JIOKyMEHT npenocTaBiseTcs 40 IepBOM JaThl BBIILIATHI
J0X0/1a;

B) [TucbMoO, NOATBEPKIAMOIIEE, YTO BHIILIATHI IO
JloroBopy OTHOCSATCS K JIESITEIBHOCTH ITOCTOSIHHOTO
npeactaButenberBa  (¢wimana) B P®, kortopoe
CaMOCTOSTENILHO OCYILECTBIISIET yIUIaTy Hajloros B PO.
JIOKyMEHT Ipe0CTaBIISETCs IO IEPBOM IaThl BHIILIATHI
noxona. O6HoBiIeHHAS (hOpMa TTONTBEPIKICHUS MOXKET
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form in accordance with Article 7 of the Tax Code of
the Russian Federation. The document shall be provided
before the first income payment date. An updated
confirmation form may be requested by the Broker
additionally at any time;

B) a document confirming the Investor's domicile
in a country with which the Russian Federation has an
international tax treaty (e.g. a tax certificate, indicating
the year of validity of the certificate or the date of issue)
— if necessary, in the Broker's opinion. The document
shall be provided prior to the first income payment date
and is updated annually (until termination of the
Agreement and/or the Agreement). If the tax certificate
is drawn up in a foreign language, a translation into
Russian (with an Apostille, if applicable) is required.

The Broker shall be entitled to request other documents
which, in the Broker's opinion, are necessary for the
application of the reduced tax rate, exemption from
taxation or any other purposes related to tax treatment
of income received by the Investor under this
Agreement. The Investor shall submit such documents
at the request of the Broker within a period not
exceeding five (5) working days from the date of receipt
of the relevant request from the Broker.

OR

To confirm that there are no grounds for withholding
tax in respect of income from sources in the Russian
Federation, the Investor acting through its permanent
representative office/branch registered in the territory
of the Russian Federation (Branch office) undertakes
to provide the Broker with the following documents in
original hard copy:

A) A document confirming the Investor's
registration with the tax authorities in the Russian
Federation. The document shall be provided before the
first income payment date;

B) A letter confirming that the payments under the
Agreement relate to the activities of a permanent
establishment (branch) in the Russian Federation which
independently pays taxes in the Russian Federation. The
document shall be provided before the first income
payment date. An updated confirmation form may be
requested by the Broker additionally at any time.
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ObITh 3ampomeHa bpokepoM J0MOIHUTENBHO B JTH000H
MOMEHT.

MNPUJIOKEHHUE 2
k CornameHnio o OpoKepcKoM 00CITyKUBaHUH

AJIPECA U PEKBHU3UTBI CTOPOH

AO «PaiiddaiizendaHK»

Anpec: 119002, Poccuiickas @exepanns, r. Mocksa, CMoneHckast-CeHHas IIomans, 1oM 28
Tenedomn: (495) 721 99 00

REUTERS RZBM

SWIFT: RZBMRUMM

Telex: 485397 IMEX RU

DneKTpOHHAs sales@raiffeisen.ru

moyTa:

[Inarexxunie PexBusutel B HKII:

PEKBU3BUTHL:

g pacueToB B Poccuiickux PyOmsax:

koppecnionnentckuit cuetr 30101 810 2 0000 0000700 B I'Y banka Poccum mo
Lentpansnomy Penepansaomy OKpyry

BUK 044525700 MHH 7744000302

1 pacyetoB B gomtapax CIIIA

Account # 8901303402 with The Bank of New York Mellon, One Wall Street, New York,
N.Y. 10286, USA; SWIFT: IRVT US 3N, ABA: 021000018,

CHIPS Routing No: 0001

11 pacueToB B EBpo:

account # 001-55.025.928 with Raiffeisen Bank International AG, Am Stadtpark 9, A-
1030 Vienna, Austria, SWIFT: RZBA AT WW
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APPENDIX 2
to Brokerage Agreement

ADDRESSES AND BANK DETAILS OF THE PARTIES

AO RAIFFEISENBANK

Address: 28 Smolenskaya-Sennaya Square, Moscow, 119002, Russian Federation
Telephone: (495) 721 99 00

REUTERS RZBM

SWIFT: RZBMRUMM

Telex: 485397 IMEX RU

E- sales@raiffeisen.ru

mail:

Payment details: Details in the NCC.:

for settlements in RUB:

Correspondent account 30101 810 2 0000 0000700 with the Main Branch of the Central
Bank of the Russian Federation for the Central Federal District

BIC 044525700 INN (Taxpayer Identification Number) 7744000302

for settlements in USD

Account # 8901303402 with The Bank of New York Mellon, One Wall Street, New York,
N.Y. 10286, USA; SWIFT: IRVT US 3N, ABA: 021000018,

CHIPS Routing No: 0001

for settlements in EUR:

account # 001-55.025.928 with Raiffeisen Bank International AG, Am Stadtpark 9, A-
1030 Vienna, Austria, SWIFT: RZBA AT WW
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MIPUJIOKEHMUE 3

k CornameHnunio o GpoKepcKOM 00CITyKUBaHUH

YnonnomoueHHbIMHU Jlnnamu bpokepa no Cornamenuio sBisitorcsi paboTHUKK bpokepa, B T0JDKHOCTHBIE 00513aHHOCTH
KOTOPBIX BXOAUT COBEpLICHUE OT UMeHH bpokepa neiicTBuil, IpeycMOTPeHHBIX HacToAmM CorianieHueM, U 4bu
MOJIHOMOYMS, Ha ocHOBaHUM cTathi 182 'K PO, sBCTBYIOT U3 00CTaHOBKH, 2 IMEHHO - JOCTYIIa TAaKOTO JIMIA K
odunmansHEIM HOMepaM TelleoHa U aApecy AIIEKTPOHHOM MouThl bpokepa, yka3aHHBIM B TaOJIMIE HUKE:

Tesepon

3JIeKTpOHHaSI mno4rta

+7 495 225 91 83

sales@raiffeisen.ru
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APPENDIX 3
to Brokerage Agreement

Authorised persons of the parties

The Broker's Authorised Persons under the Agreement are the Broker's employees whose official duties include
performing the actions provided for by this Agreement on behalf of the Broker and whose authority, on the basis of
Article 182 of the Civil Code of the Russian Federation, is evident from the circumstances, namely, such person's
access to the Broker's official telephone numbers and e-mail address specified in the table below:

Telephone E-mail

+7 495 295 91 83 sales@raiffeisen.ru
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BANK

k Corarennio o 6pokepckom obcmyxuBannn/ to Brokerage Agreement

ﬂexﬂapamm 0 PUCKaX, CBA3AHHBIX C oNl€epalusiMH
Ha PbIHKAaX HEHHbIX 6yMar

Hacrosimass ~ [lexnmapanmst ~ paspaborana  AO
«Paiidpdaiizendank» («bank» wnmm «bpokepy») B
COOTBETCTBUM C TpeOOBAaHUSIMU JIEHCTBYIOIIETO
3akoHodarenscTBa  Poccuiickoit  ®enepaunu U
NpeNoCTaBIseTCS Ul O3HaKOMJIeHUsT M HBecTopa u
NOAIIMCAaHUS B CBA3M C oKkenaHueM LHBectopa
OCYLIECTBIIATH ONEPAIMy Ha PhIHKE [IEHHBIX OyMar.

B lexnmapanuu pacKpbIBalOTCS OCHOBHBIE PHUCKH,
MIpUHUMAaEMbIC I/IHBGCTOpOM B CBsA3U C Ooll€paliusiMu Ha
pBIHKE IIEHHBIX OyMar, HO HE pPacKPBIBAIOTCS
a0COJIIOTHO Bce PUCKH, CBA3AHHBIC C UHBECTULHUSAMU.

Hexnapanus  ysenomisier MHBecTopa O pHCKax,
CBSI3aHHBIX C MPUOOPETEHNEM MHOCTPAHHBIX [IEHHBIX
Oymar 3a pyOeXoM WM Ha POCCHUIICKOM, B TOM YHCIIE
OpPraHU30BaHHOM, (DOHIOBOM PBIHKE.

B Jlexnapanuu pacKkpbIBalOTCsl pUCKHU, IPHHAMAaEMBbIC
HHBeCcTOpPOM B CBS3M C COBEpIICHHEM OHMPIKEBBIX H
BHEOMPIKEBBIX C/ICJIOK NPH NocpeanuuecTBe bpokepa.

Kpowme Toro, Jexnapanus yBegomiser MuBecropa 06
OCHOBHBIX PHCKaX, CBA3aHHBIX C 3aKIIOUCHHEM
JIOTOBOPOB, SIBJISIOLIUXCSL MIPOMU3BOIHBIMH
(MHAHCOBHIMH MHCTPYMEHTaMH, Oa3HCHBIM aKTHBOM
KOTOPBIX SIBIISIOTCS LCHHbIE OyMard WHOCTPaHHBIX
9MUTEHTOB WJIM MHJACKCHI, PACCUYUTAHHBIC 10 TaAKHM
LeHHBIM Oymaram, au0o JIt00BIe HHBIC (PHHAHCOBEIC
MHCTPYMEHTBl WM TOBap (najmee — NPOHM3BOJHBIC
(bUHAHCOBBIC HUHCTPYMEHTBI). 3aKkimoucHue
yKa3aHHBIX JIOTOBOPOB  CBSI3aHO C  PHUCKaMH,
XapaKTepHBIMH ISl BCEX MPOU3BOJHBIX (PUHAHCOBBIX
HWHCTPYMEHTOB, @ TaKKe CHeUU(PUIECKUMH PUCKAMHU,
00YCIIOBIIEHHBIMH WHOCTPAHHBIM POUCXOXKIECHHEM
0a3MCHOTO aKTHBA.

Jlumam, HamMepeBarOIUMCs COBEpIIaTh ONEpalnyd Ha
(UHAHCOBBIX  pBIHKAX, CJEQyeT BHUMATEIHHO
paccMOTpeTh  BONPOC,  SABISIOTCS JIH  PHUCKH,
mepevrciIeHHsle B Jlekmapanny, IpueMIeMbIMU IS
HUX C YYETOM JINYHBIX 0OCTOATENBECTB H (PUHAHCOBBIX
BO3MOXKHOCTEH.

Hexmaparusi  mpuMeHsieTcss A JOTOBOPHBIX
OTHOIICHHH, MpeIlyCMaTPUBAIOMINX MPEIOCTaBICHHIE
BpokepoMm OpOKepCKHX YCIYyr TOJBKO JIMIAM,
ABJISIIOIIMMCST  IOPUAWYECCKUMH JIMLAMH, [O3TOMY
PHCKH, NPUCYIINE HWHBECTHLIUSAM (DU3UUECKHUX JIHII,
Jleknapanust He IIpeayCcMaTpHBAET.

HOH (bHHaHCOBLIM HHCTPYMCHTOM B Ja(SAI5:0.€
I[emapaupm IIOHUMAKTCA ILICHHBIC 6yMal"I/I nim
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Statement of Risks Associated with Transactions
on Securities Markets

This Statement has been developed by AO
Raiffeisenbank (the "Bank" or the "Broker") in
accordance with the requirements of the current
legislation of the Russian Federation and is provided
for the Investor's familiarisation and signature in
connection with the Investor's wish to conduct
transactions on the securities market.

The Statement discloses the main risks accepted by the
Investor in connection with operations on the
securities market, but does not disclose absolutely all
risks related to investments.

The Statement notifies the Investor of the risks
associated with the acquisition of foreign securities
abroad or on the Russian stock market, including
organized stock market.

The Statement discloses the risks accepted by the
Investor in connection with the execution of exchange
and OTC transactions mediated by the Broker.

In addition, the Statement notifies the Investor of the
main risks associated with the conclusion of contracts
that are derivative financial instruments, the
underlying asset of which are securities of foreign
issuers or indices calculated on such securities, or any
other financial instruments or commaodity (hereinafter
— derivative financial instruments). The conclusion of
these contracts involves risks typical for all derivative
financial instruments, as well as specific risks due to
the foreign origin of the underlying asset.

Persons intending to deal in financial markets should
carefully consider whether the risks listed in the
Statement are acceptable to them on the basis of their
personal circumstances and financial capacity

The Statement is applied to contractual relations
involving the provision by the Broker of brokerage
services only to persons which are legal entities,
therefore the Statement does not provide for the risks
for investments of individuals.

For the purposes of the Statement, a financial
instrument means securities or derivative financial
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NIPOM3BOJHBIE  (DMHAHCOBBIE  MHCTPYMEHTHI B
onpenenennn PexpepanbHoro 3axkona Ne 39-O3 or
22.04.1996 «O pbIHKE LIEHHBIX Oymar»

1. CoBepuieHHE CHENOK Ha pPBIHKE IIEHHBIX Oymar
SBJISICTCSl PUCKOBAaHHBIM MEPOINPHUATHEM, ydacTHE B
KOTOPOM MOJKET IPHBECTH K IOTEPE BCEX MM YACTH
WHBECTUPOBAHHBIX CPENCTB. B cBA3M ¢ 3TUM Ipu
NPUHATHN PENICHHS O COBEPIICHUHM CHCNOK C
(GUHAHCOBHIMH HMHCTpyMeHTaMH VHBecTop mpu
HanpasieHun nopydenusi bpokepy (baHky) noimken
NPUHUMATh BO BHUMaHHUE CJIEYIOIIUE PUCKU:

CucmemHblll  puck uiu puck «3pgpexkma
O0OMUHO» — 21O PUCK, KOTOPBIH 3aTparuBaeT
HECKOJIBKO (DMHAHCOBBIX HMHCTUTYTOB U
MPOSIBISIETCS. B CHIKCHUH MX CHOCOOHOCTH
BBITIOJTHATH CBOM PpyHKITNH. B cimy Goibroit
CTETCHU B3aUMO/ICHCTBUSI u
B3aUMO3aBHCUMOCTH (hHUHAHCOBBIX
HHCTHUTYTOB  MEXay  Cco0Od  oleHKa
CHCTEMHOTO pHCKa CIIOXHA, HO €ro
peanmuszaiysg MOXKET TMOBJIHATH HAa BCEX
YYaCTHUKOB ()MHAHCOBOTO phIHKA. J[aHHBIN
PHCK CBsi3aH C HEBBINOJIHCHHEM CBOHMX
00513aTeNIbCTB  CO  CTOPOHBI  OOJBLIOTO
KOJIMYECTBA OpraHW3alui, CBS3aHHBIX C
(YHKIHOHHPOBAHUEM PHIHKA IIEHHBIX Oymar
B LEJIOM WIU €ro OTICIbHBIX CErMEHTOB:
SMUTEHTOB  IIEHHBIX Oymar, OaHKOB,
OpOKepoB,  KIMPHHTOBBIX  OpraHU3AIM,
JICTIO3UTAPHUEB U IIP.

Puinounsiti  puck— 3TO0 PHUCK, KOTOPBIH
MIPOSIBIISETCS B HeOIaronpusITHOM
U3MEHEHUHU LEH (crommocTn)
npuHanexamux VHBectopy (DUHAHCOBBIX
WHCTPYMEHTOB, B TOM 4YHCIE U3-3a
HEeOJIAarOMPHUSITHOTO WU3MEHEHUS
MOJIMTUYECKON CUTYalIUH, pe3koit
JIeBabBAllIM  HAIMOHAIBGHOW  BaIOTHI,
KpH3HCa PhIHKA TOCYIaPCTBEHHBIX JJOITOBBIX
00513aTeNIbCTB, OAHKOBCKOTO ¥ BAJIIOTHOTO
KpHU3nca, OOCTOSITENBCTB HEIPEOJOINMOM
CHJIBI, TJIABHBIM 00pa3oM CTHXUIHOTO U
BOGHHOTO XapakTepa, M Kak CIEJICTBHUE,
MPUBOIUT K CHIKEHUIO JOXOJHOCTH WU

Jaxe yObITkaM. B 3aBucHMocTH  OT
BbIOpaHHOU CTpaTeruu PBIHOYHBIN
(meHoBo#t) puck Oyaer CcOCTOATH B
YBEJIMYEHUHN (YMEHBILICHNH) LIE€HBI
(PMHAHCOBBIX ~ WMHCTPYMEHTOB. MHBecTop
JIOJDKEH OT/AaBaTh cede OTYET B TOM, YTO
CTOUMOCTh MIPUHAJIEKAIINX emMy

(DMHAHCOBBIX HHCTPYMEHTOB MOXET Kak
pacTH, TaKk M CHIDKAThCA, U €€ POCT B
HPOIUIOM HE 03HAYAET €¢ POCTa B OyayIeM.

Heo3MoxHO TOYHO NIpeACKa3aTh
HampaBleHHE ©  aMImmTyny  (pa3max)
kosebannit 1ed. KyruieHHble (uUHAHCOBBIE
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instruments as defined by Federal Law No. 39-FZ “On
the Securities Market” dated April 22, 1996

1. Making transactions in the securities market is a
risky activity, participation in which may result in the
loss of all or part of the invested funds. In this regard,
when making a decision on execution of transactions
with financial instruments, the Investor shall take into
account the following risks when sending an order to
the Broker (Bank):

Systemic risk or the risk of "domino effect” is
is a risk that affects several financial
institutions and is manifested in a reduction
in their ability to perform their functions. Due
to the high degree of interaction and

interdependence of financial institutions
between themselves, the assessment of
systemic risk is complex, but its

implementation can affect all operators of the
financial market. This risk is related to the
failure of a large number of organizations
related to the functioning of the securities
market as a whole or its separate segments:
securities issuers, banks, brokers, clearing
organizations, depositories, etc., to fulfil their
obligations.

Market risk is a risk that is manifested in an
unfavorable change in the prices (value) of
financial instruments owned by the Investor,
including due to an unfavorable change in the
political situation, a sharp devaluation of the
national currency, a crisis in the government
debt market, a banking and currency crisis,
force majeure, mainly spontaneous and
military, and as a result, leads to a decrease in
profitability or even losses. Depending on the
chosen strategy, the market (price) risk will
consist of an increase (decrease) in the price
of financial instruments. The Investor should
be aware that the value of the financial
instruments it owns can go up or down, and
its past growth does not mean future growth.

It is impossible to accurately predict the direction
and amplitude (magnitude) of price fluctuations.
Financial instruments purchased may fall in value
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UHCTPYMEHTBI MOryT MajgaTb B LEHE, a
MPOJaHHbIE — PACTU B LIEHE HEOIPEIEICHHO
JUIUTEJIBHOE BpeMsL. CroumocTh
(PMHAHCOBBIX HMHCTPYMEHTOB IIOJJBEPIKEHA,
cpenu IpoYero, BIIMSTHUIO TaKHUX
HeoIlpe/eNIeHHbIX (axTopos, Kak
BO3MOXXHOCTh U3MEHEHHMN T'OCYAapCTBEHHON

TOPrOBOM, (HUCKaTBPHOH © MOHETapHOU
MNOJIUTHUKH, BAJIIOTHOIO  PETYJIMPOBaHUS,
COCTOSIHASL ~ (DMHAHCOBBIX  PBIHKOB |
COOTBETCTBYIOILUX oTpaciei
MPOMBIIIJIEHHOCTH, MOJIUTUYECKOH,
COLMaNbHOMU U 3KOHOMHYECKOU
HecTaOMIIBHOCTH, a TaK)Ke MPOYUX BHEUTHUX
¢akTopoB. Hempenckasyemslii  xapakTep
yKa3aHHBIX ~ (akTOpOB  He  ITO3BOJIIET
rapaHTupoBaTh VIHBecTOpy, 4YTO OH He
MOHECET  3HAYUTEIbHBIE ¢uHAHCOBBIE
HOTEPH.

Crenyer crenmanbHO OOpaTHTh BHHMaHHE Ha
CIIIYIOIIE PHIHOYHEIC PHCKU:

1. Bamommuulii puck

BamoTHBII pUCK TPOSBISETCS B HEOIArONPHATHOM

M3MEHEHMH Kypca pyOiss 1O OTHOLICHUIO K
WHOCTPaHHOW BajlOTe, MNPU KOTOPOM  JOXOJbI
HNuBecropa oT BJIAICHUS (huHAHCOBBIMU
HHCTPYMEHTaMU MOTyT 6bITb TMOJABEPTHYTHI
MHQISIIUOHHOMY BO3/CICTBUIO (CHMXXEHUIO
peanbHOM MOKyIaTeIbHON CIOCOOHOCTH),

BCIIeCTBHE Yero VHBecTop MOXKET MOTEpsITh YacTb
JIOX0J1a, a TaKKe TOHECTH YOBITKH. BamoTHBIN prck
TaKKEe MOXKET IPUBECTH K H3MCHEHHIO pa3Mmepa
00s13aTeBCTB 1O  (PMHAHCOBBEIM ~ MHCTPYMEHTaM,
CBA3aHHBIM C WHOCTPAHHOW  BallOTOW  WJIH
HHOCTPAHHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMU, 4TO
MOJKET TPUBECTH K YOBITKAM HJIH K 3aTPyTHCHHIO
BO3MOKHOCTH PACCUUTHIBATHCS 110 HUM.

2. Ilpoyenmmuuiii puck

[IposiensieTcss B HEOMArOMPUATHOM — HM3MEHCHHH
MPOLICHTHOM CTaBKH, BIHAIOUIE Ha KypCOBYIO
CTOUMOCTH OOJHTanuii ¢ PUKCHPOBAHHBIM JOXOIOM.
[IpotieHTHBIE pHUCK MOXET OBITH  0OYCIIOBIICH
HECOBMAICHUEM CPOKOB BOCTpeOOBaHUS
(morameHus) TpeOOBaHW U O0SI3aTENBCTB, a TAKXKE
HEOJMHAKOBOW CTEIEHBI0 W3MEHCHHsS MPOICHTHBIX
CTaBOK IO TPEOOBAHUIM U 0053aTEIHCTBAM.

3. Puck bankpomcmea sMumenma aKyui
[IposiBnsiercds B pe3koM MNaAeHUM I€Hbl aKIui
AKI[MOHEPHOTO ob1ecTna, MPU3HAHHOTO
HECOCTOSTC/ILHBIM, WM B MPEABHICHUH TaKOi
HECOCTOSITEIbHOCTH.

Jns  Toro dToOBl CHU3WTH PBIHOYHBIA PHUCK,
WHBecTopy cneayeT BHUMATEIBHO OTHECTHCh K
BBIOODY W juBepcupUKanny  (PUHAHCOBBIX
MHCTpyMeHTOB.  Kpome  TOoro, = BHHUMaTeIbHO
O3HAaKOMUTBCS C  YCJIOBHSAMH  B3aUMOJICHCTBUS
WNuBectopa ¢ bpokepom aist Toro, 9roObI OIEHUTH
pacxoypl, ¢ KOTOPbIMH OyIyT CBsi3aHbI BJIAJICHUE U
orepaiu ¢ (UHAHCOBHIMH HMHCTPYMEHTaMH U
yOesuTbCs, B TOM, YTO OHH HpPUEMIIEMbI IS
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and Securities sold may rise in value indefinitely.
The value of financial instruments is subject to,
among other things, uncertainties such as the
possibility of changes in governmental trade,
fiscal and monetary policies, foreign exchange
regulations, conditions in the financial markets
and related industries, political, social and
economic instability and other external factors.
The unpredictable nature of these factors makes it
impossible to guarantee that the Investor will not
suffer significant financial losses.

Special attention should be paid to the following
market risks:

1. Currency risk

Currency risk is manifested in an unfavorable
change in the exchange rate of the ruble against a
foreign currency, where the Investor’s income
from owning financial instruments may be
effected by inflation (a decrease in real
purchasing power), as a result the Investor may
lose a part of income and incur losses. Currency
risk may also result in changes of the amount of
liabilities under financial instruments related to
foreign  currencies or foreign financial
instruments, which may result in losses or
difficulty in settling thereunder.

2. Interest rate risk

It is manifested in an unfavorable change in
interest rate that affects the market value of fixed
income bonds. Interest rate risk may be caused by
a discrepancy between the terms of demand
(maturity) of claims and liabilities, as well as by
an unequal degree of change in interest rates on
claims and liabilities.

3. Bankruptcy risk of the issuer of shares

It is manifested in a sharp drop in the price of
shares of a joint-stock company declared
insolvent, or in the anticipation of such
insolvency.

In order to reduce market risk, the Investor should
carefully consider choosing and diversification of
financial instruments. In addition, it should
carefully read the terms of interaction between the
Investor and the Broker in order to assess the costs
that will be associated with ownership and
transactions with financial instruments and make
sure that they are acceptable to the Investor and
do not deprive the Investor of the income it
expects.
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HHBGCTOpa n HC JIMIIarT I/IHBGCTOpa OXHJacMoro
UM aoxoja.

Puck,  ceasamnbui ¢ ucnoavsosanuem
3aemHbIX cpedcmg. VIcnonb30BaHue 3a6MHBIX
CpeACTB HpH paboTe Ha PBIHKE IEHHBIX
Oymar, B TOM YHCIie TIpH paboTe ¢ TaKUMHU
MHCTPYMEHTaMH KakK OIepalud 0OpaTHOTO
Beikyna (PEIIO), wmoxxer mpmBecTH K
HOTEPSIM, TMIPEBBIMIAOIINM pasmep
UHBECTUPOBAHHBIX CpeAcTB. B TakoM ciyuae
y  HHBectopa  MOXeT BO3HHUKHYTh
3aJ10JDKEHHOCTh niepen bankoM, u MHBectop
Oynmer o0s3aH mepeBecTn baHkKy neHEKHbIE
CpelcTBa B CyMME, HE MEHbIIEH BEeTUYHHbI
3aJI0JDKEHHOCTH. B OIpeieIeHHbIX
curyanusax llennpie Oymarm MOTryT OBITH
npoxansl baakom 6e3 cormacus MHBecTopa.
B wacTHOCTH, TpH NageHUH CTOMMOCTH
Lennplx Oymar HIDKE ONpPEIEICHHOTO
ypoBHs, baHK MoOeT morpeboBaTh BHECTH
JOTIONTHUTENbHBIE JICHEXKHBIE CpEICTBA B
TEUEHHUE OTpPaHUYEHHOro cpoka. B ciyuae
HEIOJIyY€HUs CPEJCTB B OTOBOPEHHBIN CPOK,
bank nmeer npaBo npozaats LleHHble Oymaruy,
a TaKXC MCIOJIb30BaTh IPOYUEC AKTUBBI
WNHBecTopa, Haxoxsmuecs B XpaHEHUU
banka g morameHus 3aJ0/DKEHHOCTH
MuBecrtopa nepen bankom.

Kpeoummnuiii puck. DTOT pUCK 3aKITIOYACTCS B
BO3MO>KHOCTH HEBBITIOJHEHHS KOHTPAKTHBIX
W MHBIX O0S3aTeNbCTB, NMPUHATHIX Ha ceOs
JpYTUMH JIMIJAMH B CBA3M C BallUMHU
omepauusmMu. Ilpu uHBEecTHpOBaHMH B
JONroBele  OymMarm  CymIECTBYeT  PHCK
HEBBIIIOJTHEHNS CBOMX OO0S3aTENBCTB  CO
CTOPOHBI AMHUTEHTOB; JIHIL,
MPEIOCTABIAIOMINX obecrieueHne
UCTIOJIHEHUsI 0053aTeNbCTB SMHUTCHTOM; a
TaKKe TMPOYMX TPETHHUX JHIl B OTHOIICHHUH
BBITUIAT OCHOBHOM CyMMBI JJONTa, KyIIOHHBIX
BBIIUIAT, BBIIOJIHEHUSI 0053aTEIBCTB 110
JIOCPOYHOMY BBIKYIly OOmuranuii u 110
WCTIOJIHEHHIO YCIOBUH MMyOJIMYHBIX 0epT Ha
BBIKYII oOJTaInii. Jos aKIun
AKIMOHEPHBIX OOIIECTB CYIIECTBYET PHCK
HEBBIIUIATBl, a TaKke HEMOJIHOM WiIu
HECBOCBPEMEHHOW BBIMJIATHl OOBSIBICHHBIX
TuBHIEHN0B. baHk He rapanTupyer Onarue
HaMepeHHss M CHOCOOHOCTh B Oyayluem
BBITIOJIHATH PUHATHIE Ha ce0st (PMHAHCOBLIC
00s13aTeIbCTBA  CO  CTOPOHBI  SMHUTEHTOB
Lennpix ~ Oymar,  OHMpX,  pacdeTHbBIX
OpraHu3alii U KIUPUHTOBBIX IIEHTPOB,
JIETI03UTapUEB, pacueTHBIX 0aHKOB,
TUTATEKHBIX areHTOB, PBIHOYHBIX
KOHTPAareHTOB M MPOYMX TPETBHX JHI, YTO
MOXET TpHUBeCTH K moTepsm MHBectopa,
HECMOTpsl Ha MpeanpuHuMaemble baHkom
yCWwIds 10 JOOPOCOBECTHOMY  BBIOOPY
BBIIIETIEPEYUCIIEHHBIX CTPYKTYD.
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Risk associated with the use of borrowed
funds. The use of borrowed funds in the
securities market, including instruments such
as repurchase transactions (Repo), may result
in losses in excess of the amount invested. In
such a case, the Investor may become
indebted to the Bank and the Investor will be
obliged to transfer funds to the Bank in an
amount not less than the amount of the
indebtedness. In certain situations, the
Securities may be sold by the Bank without
the consent of the Investor. In particular, if
the value of the Securities falls below a
certain level, the Bank may be required to
deposit additional cash within a limited
period of time. In case of non-receipt of funds
within the agreed term, the Bank has the right
to sell the Securities and use other assets of
the Investor held by the Bank to repay the
Investor’s debt to the Bank.

Credit risk. This risk involves the possibility
of non-fulfillment of contractual and other
obligations assumed by others in connection
with your transactions. When investing in
debt securities, there is a risk of default by
issuers, persons providing security for the
performance of obligations by the issuer, and
other third parties with respect to principal
repayments, coupon payments, fulfilment of
obligations for early redemption of bonds and
fulfilment of the terms of public offers to
redeem bonds. For shares of joint stock
companies, there is a risk of non-payment or
incomplete or untimely payment of declared
dividends. The Bank does not guarantee the
good intentions and ability to fulfil financial
obligations assumed in the future on the part
of issuers of Securities, exchanges,
settlement organizations and clearing centres,
depositaries, settlement banks, payment
agents, market counterparties and other third
parties, which may result in losses to the
Investor, despite the Bank's efforts to select
the above entities in good faith.



K umcny KpemuTHBIX PHCKOB OTHOCSTCS CICIYFOIIUC
PHUCKH:

1. Puck nedonra mo oOnuranmmsM W UHBIM
JIOJITOBBIM IIEHHBIM OyMaram

3akirouaercs B BO3MOKHOCTH
HEIJIATEXKECIIOCOOHOCTH SMHTEHTA JIOJTOBEIX
[EHHBIX OyMar, 9To MpuBeAeT K HEBO3ZMOKHOCTH HJIH
CHIDKEHHIO BEPOSATHOCTH TIOTACHTh €€ B CPOK M B
ITOJIHOM 00BeEMe.

2. Puck xoHTparenra

Puck xoHTpareHTa — TPETHETO JIUIA MPOSBIICTCS B
pHCKe HEUCITOJTHCHHUS 0013aTEILCTB nepen
HNuBecropom  wmwimm  bpokepoM  cO  CTOPOHBI
KOHTpPAareHTOB. bpokep NpUHUMAeT MeEphl IO
MUHHMU3AIUU PUCKA KOHTPAreHTAa, OJJHAKO HE MOKET
UCKJIFOYUTH €r0 MOJHOCTHI. OCOOCHHO BBICOK PHCK
KOHTparcHTa npu COBEpPIICHUH onepanui,
COBEpIIACMBIX Ha HEOPTaHM30BAHHOM pHIHKE, 0e3
y49acTHs KIUPUHTOBBIX OpTaHM3AIUi, KOTOpEIC
NPUHUMAIOT Ha ce0si pPHCKH  HEHUCIIONHEHHS
00513aTEILCTB.

3. Puck HewcnonmHeHHS 00s3aTEIBCTB TIEpen
BaMu bpokepom

PucKk HEHCHOJHEHHUS BallMM OpPOKEPOM HEKOTOPBIX
00s13aTeNLCTB TIEpENl BaMU SIBIISIETCS BUAOM pHCKa

KOHTpareHra.
3aKOHOAATEIbCTBO HE peaycMaTpUBacT
BO3MOXKHOCTH  pasfefieHus JAEHEKHBIX CPEICTB

Bpoxepa, u neHexHbIX cpencTs MIHBECTOPOB, B CBA3U
¢ d4eMm UMHBecrop mnpuHMMaeT Ha ceds pHCK
OankporctBa bpokepa. Takoii puck B Hacrosmce
BpEMs HE CTPaxyeTcs.

HuBecTopy cielyeT BHHUMATENbHO O3HAKOMBTECH C
Cornamennem/10roBopoM Ha O6pokepckoe
oOciy’)KMBaHHE A TOTO, YTOOBI OICHWUThH, KaKHe
MOJTHOMOYHSL 110  HCIOJIB30BAaHHIO  MMYILIECTBA
NuBectopa Oyner mMmers bpokep, KakoBBI MpaBHiIa
€ro XpaHeHHs, a TaKXKe BO3Bpara.

Bpoxep sBisiercss uieHom HAY®OP, k KOTOpoil BbI
MOXKeTe 0o0paTuThCS B Clyyae HapyIICHHS BalluX

npas " HUHTEPECOB. I'ocynapcTBenHOE
peryjIMpoBaHMe W Hau30p B OTHOIICHHH
JeITeIbHOCTH ~ AMUTEHTOB,  NPOQECCHOHATIBHBIX

YYaCTHHKOB pBIHKAa LIEHHBIX Oymar, OpraHu3aTopoB
TOPrOBIM W JAPYIMX (PUHAHCOBBIX OpraHM3alMH
ocymecTBisieTcs LleHTpansHEIM OaHKOM Poccuiickoit
®Denepanuy, K KoTopoMy MHBECTOp TakkKe MOMKET
oOpamiaTecs B Cllyyae HapyIICHHUS NPaB M UHTEPECOB

WuBecropa. Ilomumo artoro, MHBecTOop BIpase
oOpamiaTbcsi 3a  3allMTOM B CcyAeOHble |
MIPaBOOXPAHUTENbHBIE OPTaHBI.

e  OnepayuouHvlii puck— PHUCK, KOTOPBIN

3aKIIF0YaeTCsl B BO3MOXKHOCTU MPUYMHEHUS
yObITKOB ~ MHBecropy B pesynbrare
HapyllIeHHUs BHyTPEHHUX Ipoueayp bpokepa,
OIMMOOK U HEAOOPOCOBECTHBIX JEHCTBHMA €ro
COTPYIHUKOB, COOEB B paboTe TEXHUYIECKHX
CpeICTB Bpoxkepa, ero MapTHEPOB,
WHQPACTPYKTYPHBIX OpraHU3aluid, B TOM
YHCIIe OPTraHU3aTOPOB TOPTOB, KIIMPHHTOBBIX
OopraHu3alyii, a TakKe JpyruX OpraHu3aLui.
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Credit risks include the following risks:

1. Risk of default on bonds and other debt
securities

It means the possibility of insolvency of the issuer of
debt securities that results in the impossibility or
decrease in the likelihood of repaying it on time and in
full.

BANK

2. Counterparty risk

Counterparty risk is a third-party risk manifested in the
risk of failure to fulfill obligations to the Investor or
Broker by the counterparties. The Broker takes
measures to minimize counterparty risk, but cannot
eliminate it completely. Counterparty risk is especially
high when performing transactions carried out in an
informal market, without involvement of clearing
organizations that assume the risk of default.

3. Risk of default of the broker to you
The risk that your broker will not fulfill certain
obligations to you is a type of counterparty risk.

The legislation does not provide for the possibility of
separating the Broker's funds from the Investors'
funds, and therefore the Investor assumes the risk of
the Broker's bankruptcy. This risk is not currently
insured.

The Investor should carefully read the Brokerage
Agreement/Contract to assess what powers the Broker
will have to use the Investor’s property, what are the
rules for its retention and return.

The Broker is a member of NAUFOR, which you can
contact in case of violation of your rights and interests.
State regulation and supervision in relation to the
activities of issuers, professional securities market
operators, trade organizers and other financial
organizations is performed by the Central Bank of the
Russian Federation, to which the Investor can also
apply in the event of a violation of the rights and
interests of the Investor. In addition, the Investor has
the right to seek protection from judicial and law
enforcement agencies.

Operational risk is a risk of possibility to
cause losses to the Investor as a result of
violation of the Broker’s internal procedures,
errors and misconduct of its employees,
failures in the operation of the Broker’s
equipment, its partners, infrastructure
organizations, including trading organizers,
clearing organizations, as well as other
organizations. Operational risk can eliminate
or make it difficult to make transactions and,
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OnepaloHHBIH PUCK MOXET HCKIIOYUTh
WY 3aTPYJHUTH COBEPIICHHUE OTEPALii U B
pe3ynbTare NMpHUBECTH K yObITKaMm. baHk He
rapantupyer orcytctBue (i) cboeB u
YIOBJIIETBOPHUTENbHOE  (DYHKIMOHUPOBaHUE
NPOTPaMMHOTIO  OOECleYeHHsl,  y4YEeTHBIX
CHCTEM, KaHAJOB CBSI3M M KOMIIBIOTEPHOTO
00opynoBaHUS n/um TIpeKpaIeHs,
NPUOCTAHOBKH  PAacyeTHBIX,  TOPTOBBIX,
KIMPHUHTOBBIX, JICTIO3UTapHBIX W  HHBIX
orepanyii TPETBUMH JIMIAMH, YTO MOXKET
NPUBECTH K BBIHYX/ICHHOMY BPEMEHHOMY
NPEKPaIleHUIO TIpHeMa W/WIIM UCIIOIHEHHS
nopydyenuit MuBectopa, a Takke (ii)
OIMOOYHBIX JeHCTBUI mianM Oe3zneiicTBUS
nepcoHaa baHka ¥ TpeTebMX JIMI H
MOILICHHUYECKUX JCHCTBUM B IpoLecce
00pabOTKM TpaH3aKIMi; OCYIIECTBICHUI
oTiepanyii, CBA3aHHBIX C XPAHCHNEM [IEHHBIX
Oymar W AEHEXHBIX CPEICTB; MPOBEICHUS
pacderoB u kiuupuHra. K yKa3aHHBIM
TPETHUM JIMIIaM, B YaCTHOCTH, OTHOCSTCS:
OMpXH,  JEMO3UTApHH,  PETHCTPATOPHI,
KJIMPUHTOBBIE M pacueTHBIE CHCTEMBI,
KOMIIaHWH, OOECIeUMBAIOIUEe pacyeThl B
CBA3M C 3aKJIOYCHHBIM COTJIAIICHHEM U
MPEOCTABIIAIOINE IIpOrpaMMHOE
o0ecrieueHue, U yCIIyTH Nepead JaHHBIX, U
ap.

WHuBecTopy  ciemyeT  O3HAKOMHUTBCS €
Cornamennem/10roBopoM Ha Opokepckoe
oOcIryXuBaHHE AJISI TOTO, YTOOBI OLECHUT,
KaK{e U3 PUCKOB, B TOM YHCIIE PHCKH KaKUX
TEeXHHUYECKHX cOoeB, HeceT bpokep, a kakue
n3 pucKoB HeceT MHBecTop.

Puck nuxeuonocmu. ITOT pUCK NPOSABISAETCA
B CHIDKEHHUH BO3MOXHOCTH pPealln30BaTh
(uHaHCOBBIE WHCTPYMEHTHI o
HE0OXOIMMOM TIeHe U3-3a CHIDKEHUS CIIpoca
Ha HUX. JlaHHBIN PUCK MOXET NPOSIBUTHCS, B
YaCTHOCTH, TPU HEOOXOIUMOCTH OBICTpOU
npoaaxu (UHAHCOBBIX HHCTPYMEHTOB, B
yOBITKAaxX, CBS3aHHBIX CO 3HAYHATEIHHBIM
CHIKEHHUEM WX CTOMMOCTH. CymectByeT
BO3MOXXHOCTh CYLIECTBEHHOI'O YXYAILIECHUS
PHIHOYHOW  JIMKBUJHOCTH, YTO  MOXET
MOBJIEYb ~ HEOOXOJAMMOCTh  COBEPIICHUS
CIeNOK ¢ (PMHAHCOBBIMU MHCTPYMEHTAMH TI0
HeOJIarONPHUSITHEIM LIEHaM. [Tpu
OTIpeJIeIEHHBIX PBIHOYHBIX YCIIOBUSIX
JMUKBUIAPOBATh TO3UIMH MOXET OBITh
HEBO3MOXHO. OOBEM MPHUKA30B HA MOKYIIKY
W/WITY TIPOJaXy (PMHAHCOBBIX HHCTPYMEHTOB
Ha PBIHKE MOKET BHE3AIHO YMEHBIIUTHCS,
YTO MOXET MPHBOAWTH K 00pa3oBaHUIO
CYILIECTBEHHOW pa3HULBl MEXIYy LEeHaMu
MOKYTIKHU ¥ IIeHaMu Tipojaxku [{eHHsIx Oymar
Y 3aKpbITHIO o3y KimneHnTta no oTimyHoi

oT OXKHJIaeMOM Kiuentom LIEHE.
OTCYTCTBYIOT rapaHTuH, 910
JTUMUTHPOBAHHbBIE CTOTI-TTPUKA3bI
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as a result, lead to losses The Bank does not
guarantee the absence of (i) failures and
satisfactory ~ functioning of  software,
accounting systems, communication
channels and computer equipment and/or
termination, suspension of settlement,
trading, clearing, depositary and other
operations by third parties, which may result
in forced temporary suspension of acceptance
and/or execution of Investor's orders, as well
as (ii) erroneous actions or inaction of the
Bank's personnel and third parties and
fraudulent actions in the process of
transaction processing; operations related to
the safekeeping of securities and cash;
settlement and clearing. These third parties
include, in particular, exchanges,
depositories,  registrars, clearing and
settlement systems, companies providing
settlements in connection with the concluded
agreement and providing software and data
transfer services, etc.

The Investor should read the Brokerage
Agreement/Contract to assess what risks, including
the risks of technical failures, are borne by the Broker,
and what risks are borne by the Investor.

e Liquidity risk. This risk is manifested in a
decreased ability to sell financial instruments
at the required price due to a decreased
demand for them. This risk may be
manifested, in particular, if it is necessary to
quickly sell financial instruments, in losses
associated with a significant decrease in their
value. There is a possibility of a significant
deterioration in market liquidity, which may
necessitate  transactions in  financial
instruments at unfavourable prices. Under
certain market conditions, it may not be
possible to liquidate positions. The volume of
orders to buy and/or sell financial
instruments in the market may suddenly
decrease, which may result in a significant
difference between the purchase and sale
prices of the Securities and the closing of the
Client's position at a price different from the
price expected by the Client. There is no
guarantee that the Investor's limited stop
orders aimed at limiting losses will limit
losses to the expected level, as it may not be
possible to execute such an order at the



HHBGCTOpa, HanpaBJICHHbIC HA OT'PaHUYCHUC

y6I>ITKOB, orpaHuvar noTepu a0
npeamnojiaraéMoro  yposHsi, TaK KaK B
CKJaJpIBalOLICiics Ha PBIHKE CUTyallun

MOXKET OKa3aTbCA HCBO3MOXHBIM HCIIOJIHUTH
TaKOC IMOpYyUYCHUE 1O OFOBOpeHHOﬁ LCHE.

Ilpasosoii puck. DJTO PHUCK, KOTOPHIA CBA3aH C
BO3MOXKHBIMH HETaTHBHBIMU MIOCIIEACTBUSMHU
YTBEPXKICHHS 3aKOHOJATEIHCTBA MIIM HOPMATHUBHBIX
aKTOB, CTaHAaPTOB CaMOpEeTYIHPYEMbIX
OpTaHM3alMi, PpEeTyINPYIOIMNX PBIHOK IEHHBIX
Oymar, WiIM HHBIE OTPAaCiAM HKOHOMHKH, KOTOpBIE
MOTYT TNpHUBECTH K HeraTUBHBIM 1 HHBecropa
nociaeacTsusM. K mpaBoBoMy  pHUCKYy — Takxke
OTHOCHUTCS BO3MOXHOCTb U3MEHEHUS IPAaBUJI pacueTa
HaJlora, HAJOTOBBIX CTAaBOK, OTMEHBI HAJOTOBBIX
BBIUETOB U  JApPYrHe€ M3MEHEHHs  HaJOroBOIro
3aKOHOZATEIbCTBA, KOTOPBIE MOTYT TIPHBECTH K
HETaTUBHBIM JJISl BAC MTOCIIEIACTBISIM.
e B HEKOTOPBHIX CiIydasXx 3aKOHBI M HpOYHe
HOPMAaTHBHBIC aKThI, CBS3aHHBIC C PHIHKOM
LEHHBIX OyMar, MOTYT OTCYTCTBOBAaTb HIIH

JOIMYyCKAaTh HEOJAHO3HAYHOE TOJIKOBAHUE.
WNHBecTop HeceT pUCK, CBSI3aHHBIM C
HECOBEPILIEHCTBOM IIPUMEHUMOIO

3akoHozarenscTBa Poccuiickoi @enepanuy,
a TaKXkKe PUCK H3MEHEHMH NPHUMEHHUMOIO
3akoHozarenscTBa Pocculickoil @enepanuun
W/ EWCTBUI/Oe3neiCTBHI
TOCYAApCTBEHHBIX M HWHBIX OPTraHOB, B TOM

YpclIe PETYIUPYIONNX PBIHOK I[IEHHBIX
Oymar.

o  Hanocoswiii DUCK. Bcnencrsue
ocoOeHHOCTEN HaJIOTOBOI'O

3aKOHOJATEIhCTBA M PA3IUIMS TPAKTOBOK,
MPUMEHSIEMBIX K KaKIOMY YYacTHUKY
pBIHKA, 1O COBEpIICHUS OIlEpalud C
(DMHAHCOBHIMM ~HMHCTPYMEHTaMH  CJEIyeT
YETKO OLICHUTH CBA3aHHBIC C 3TUM
HAJIOTOBBIC IIOCJICACTBUA. IIJ'IS[ Ppa3JIMYHbIX
KaTeropuidi  MHBECTOPOB  OMEpalud ¢
(DMHAHCOBHIMM ~ MHCTPYMEHTAMH  MOTYT
HUMCTb pa3HbIC HAJOI'OBBIC IIOCICIACTBUA,
KOTOpPBIE MOTYT HE COOTBETCTBOBATH
WHBECTHIIMOHHBIM  TenmsiM  MHBecTopa,
BO3MOXKHO  HM3MCHEHHE  JCHCTBYIOMICTO
TOJIKOBaHHS HAJIOTOBOTO 3aKOHOAATEIECTBA
WM IOHUMAaHUS PAKTUKH, a TAKKE CIEAYyeT
YUYUTBIBATH BO3MOKHBIC U3MEHCHUA 3aKOHA C
obOpaTHOM CUIIon JNEUCTBUSL  TaKuWX
U3MEHEHUH.

2. Ilpm coBepmieHMH CHEIOK C (PUHAHCOBBIMHU
WHCTPYMEHTaMH,  KIacCU()UIMPOBAaHHBIMH  KakK
IIPOM3BO/IHBIE (DUHAHCOBBIE.

JlaHHblE ~ MHCTPYMEHTBI  TOAXOAAT HE  BCEM
WuBectopam. bBomee TOro, HeEKOTOpHIE  BUJBI
IIPOMU3BO/IHBIX (bMHAHCOBBIX HWHCTPYMEHTOB
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in the prevailing market

agreed price
situation.

Legal risk. This risk is associated with possible
negative consequences of the approval of laws or
regulations, standards of  self-regulatory
organizations that regulate the securities market,
or other sectors of the economy that may lead to
negative consequences for the Investor. Legal risk
also includes the possibility of changing tax
calculation rules, tax rates, canceling tax
deductions and other changes in the tax laws that
may lead to negative consequences for you.

e In some cases, laws and other regulations

relating to the securities market may be
absent or ambiguous. The Investor bears the
risk related to the imperfection of the
applicable legislation of the Russian
Federation, as well as the risk of changes in
the applicable legislation of the Russian

Federation and/or actions/inactions of
governmental and  other  authorities,
including those regulating the securities
market.

Tax risk. Due to the specific character of tax
legislation and the different interpretations
applied to each market participant, the related
tax consequences should be clearly assessed
before entering into a transaction with
financial instruments. Transactions with
financial instruments may have different tax
consequences for different categories of
investors, which may not be consistent with
the Investor's investment objectives, changes
in the current interpretation of tax legislation
or understanding of practice may occur, and
possible changes in the law with retroactive
effect of such changes should be taken into
account.

2. When making transactions with financial
instruments classified as financial derivatives.

These instruments are not suitable for all Investors.
Moreover, some types of financial derivatives involve

Raiffeisen



COIIPSDKEHBI C OOJIBIINM YPOBHEM PUCKA, YEM JPYyTHE.
Tak, mposia>ka ONIIMOHHBIX KOHTPAKTOB U 3aKJIIOYECHHUE
(bIOUEPCHBIX KOHTPAKTOB, ()OPBapIHBIX KOHTPAKTOB
U CBOIN-KOHTPAKTOB IPH OTHOCUTENHHO HEOOJBIINX
HeOIaronpuATHBIX KOJe0aHUIX IIEH Ha PhIHKE MOXKET
MIOJIBEPTHYTh Bac PUCKY 3HAYUTENBHBIX YOBITKOB. C
Y4ETOM 3TOTO, COBEpIICHHE CHACNOK II0 MpOJake
OTIIIOHHBIX KOHTPAKTOB M 3aKJIF0UYEHHE (PBIOIEpPCHBIX

u  GopBapOHBIX  KOHTPAKTOB  MOXET  OBITH
PEKOMEH/IOBAaHO TOJBKO OMBITHBIM MHBecTopam,
001a4a0IIMM 3HAYHUTENHHBIMHA (hMHAHCOBBIMU

BO3MOXKHOCTSIMM U TIPAKTHUECKUMM 3HAaHUSMH B
o0nacTu NpUMEHEHNUsI THBECTHLMOHHBIX CTPATErHi.

Hacrosimas Jlexknmapanust OTHOCHTCS Takke M K
IIPOU3BOIHBIM (MHAHCOBBIM MHCTpyMEHTaM,
HalnpaBJeHHBIM Ha CHW)KEHHE pPHCKOB JAPYIHX
omeparuii Ha ()OHIO0BOM phIHKE. MIHBecTopy ciemyer
BHUMATEIHHO OLICHUTb, Kak  IIPOM3BOJAHBIC
(MHAHCOBBIE ~ HMHCTPYMEHTBHI ~ COOTHOCSTCS  C
oTeparysiMHi, PHUCKH IO KOTOPBIM OHH IIPU3BaHbI
OTPaHWYNTh, U yOEeIuTeCch, YTO OOBEM MO3WIMH Ha
CPOYHOM PBIHKE COOTBETCTBYET 00BeMy
XEIDKUPYEMOH MO3HUIUH Ha CIIOT-PHIHKE.

OCHOBHEIE PHUCKHU, CBA3AHHBIC C COBCPUHICHUEM CIACIIOK
C MNPOU3BOJAHBIMU (1)I/IHaHCOBI>IMI/I UHCTPYMEHTaMU,
BKJIIOYAIOT B CEOsI HMKECIICAyo1Iee:

Potnounviii puck. IloMmumo 00LIEro PBIHOYHOTO
(LeHOBOrO) pHCKa, KOTOpBIA HeceT IHBecTop,
COBEPINAOIINIA ONepalii Ha PHIHKE IIEHHBIX OyMar,
WHBecTop B choydae 3aKIIOYCHHS JIOTOBOPOB,
SIBJISIOIIUX CS MPOU3BOIHBIMH (DMHAHCOBBIMH
HHCTPYMCHTaMH, Oyner HECTH pHCK
HeOJ1aronpusaTHOTO HU3MEHEHHS LICHBI Kak
(MHAHCOBBIX UHCTPYMEHTOB, SIBJISTFOLLIMX CSL
0a3MCHBIM AaKTHBOM IPOU3BOJHBIX (DMHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIEHHH aKTHUBOB,
KOTOpBIE CITy>KaT 00eCIIeYeHUEM.

B ciydae HeOIarompusTHOrO M3MEHEHHs LIEHBI BbI
MOXKETE B CPaBHHUTEIILHO KOPOTKHH CPOK IHOTEPAThH
CpencTBa, SIBISIoIINecs obecedeHHeM IIPOM3BOIHBIX
(MHAHCOBBIX HHCTPYMEHTOB.

Ilpy  3aKIIOYEHUH  JIOTOBOPOB,  SIBIISIOLIMXCS
NPOU3BOAHBIMUA  (PUHAHCOBBIMH ~ WHCTPYMEHTaMH,
WHBecTOp JOJDKEH YYHTBIBATh, YTO BO3MOXKHOCTH
pacropsbKeHus aKTHBaMH, SIBJISTFOLLIUMHUCST
obecrieueHneM 110 TAKUM JIOTOBOpaM, OrpaHUyeHa.

Ecnmn Ha  pBIHKE  CKIIaJIBIBAaeTCS  CHTYyalws,
HeOnaronpuaTHas sl OTKpeiTod MHBecTropoM Ha
9TOM pBbIHKE No3unuu, TOo Yy IHBectopa ecTb
BEPOSATHOCTb B CPaBHHUTENBHO KOPOTKHH CPOK
MOTEPSITh BCE CpEACTBa, IepenaHHble banky wu
NpeAHa3sHa4YeHHbIE IS BHECEHHS B  KadecTBe
rapaHTHHHOTO 00ecTieYeH s 10 OTKPHITON ITO3UIINH.

HmymecTtBo (9acTh HWMyIIECTBA), MPHHAIEKAIIEE
WuBectopy, B pe3yibTare 3akiOUeHHs J0Tr0BODA,
SIBIISIFOLIETOCST MIPOMU3BOJTHBIM (hMHAHCOBBIM
WHCTPYMEHTOM, Oy/AeT SBIATBCSA oOOecHeyeHneM
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greater risks than others. Thus, selling options
contracts and entering into futures contracts, forward
contracts and swap contracts when there are relatively
small adverse price movements in the market may
expose you to the risk of significant losses. Taking this
into account, transactions for the sale of option
contracts and the conclusion of futures and forward
contracts can only be recommended for experienced
Investors with significant financial capabilities and
practical knowledge in the application of investment
strategies.

This Statement also applies to financial derivatives
aimed to reduce the risks of other transactions in the
stock market. An Investor should carefully evaluate
how financial derivatives relate to the transactions
under which they are intended to limit the risks and
ensure that the amount of the derivatives market
position is consistent with the amount of the spot
market position being hedged.

The main risks associated with transactions with
financial derivatives include:

Market risk. In addition to the general market (price)
risk borne by the Investor that makes transactions on
the securities market, the Investor, in the case of
concluding contracts that are financial derivatives,
will bear the risk of an unfavorable change in the price
of both the financial instruments that are the
underlying asset of financial derivatives, and the risk
in relation to assets that serve as collateral.

In the event of an unfavorable price change, you may
lose the funds that are collateral for financial
derivatives in a relatively short time.

When concluding contracts that are financial
derivatives, the Investor shall take into account that
the ability to dispose of the assets that serve as
collateral under such contracts is limited.

If the market situation unfavourable for the
position opened by the Investor in this market
occurs, the Investor is likely to lose in a relatively
short period of time all the funds transferred to the
Bank and intended to be deposited as a guarantee
collateral for the open position.

The property (part thereof) owned by the Investor,
as a result of concluding an agreement that is a
financial derivative, will serve as collateral for the
fulfillment of obligations under the specified
agreement and its disposal, that is, the ability of

Raiffeisen



UCIIOJTHEHUsI 0053aTENbCTB M0 YKa3aHHOMY J0TOBOPY
W pacnopshkeHHEe MM, TO €CTb BO3MOXKHOCTD
coBepuieHuss VHBECTOpOM CHEJIOK C HUM, OynaeT
orpanndeHo. Pasmep oOecrmedeHuss W3MEHSETCS B
TIOPSIIIKE, HpeTyCMOTPEHHOM JOTOBOPOM
(cneun¢ukanueid KOHTpakTa), W B pe3yJbTaTe
HHBecTop MOXET OBITH OrpaHHYEH B BO3MOXKHOCTH
pacnopspkaTtbCsd  €ro HMMYLIECTBOM B  Oobluei
CTEIEHH, YeM 10 3aKIFOYCHHS J0T0BOpA.

Tak ke HEOOXOAMMO  ydYecTb  BO3MOXKHOCTB
NPUHYANTEIBHOTO  3aKpBITHS — TO3UIMH.  [lpum
HeOJIaronpuATHOM JBM)KEHUH LIEH JUISl NOJIepKaHus
OTKPBITOH Ha pBIHKE MO3MLMH OT MHBECTOpa MOXET
MOTPeOOBATHCSI BHECCHUE TOMOIHUTEIBHBIX CPEIICTB
(BapWamMoHHasT Map)ka, TapaHTHHHBIC IIUIATEXKH,
JOTIOJTHAUTEIBHOE TapaHTHUITHOE oOecreueHrne M T.II.)
3HAYUTEIBHOTO pa3Mepa M B KOPOTKHH CpOK, a B
Cllydyac HEBO3MOXHOCTH BHECTH 3TH CpPEICTBA B
YCTaHOBJICHHBIE CPOKH, MO3UIMs VHBecTopa MOXeT
ObITh  NPUHYAWTEIBHO  3aKPBITa/JIMKBHIUPOBAHA
bankom c¢ yOwiTkOM 11 MHBectopa, TO ecTh
3aKJIIOYUTh JOTOBODP, SBIISIOIIMICS HPOU3BOIHBIM
(MHAHCOBBIM ~ MHCTPYMEHTOM, MM HPHOOpECTH
LeHHple OyMarm 3a CcyeT JACHEeKHBIX CpEJCTB
WuBectopa, wiM  mpojaTh  LEHHbIE — Oymaru
WuBectopa. 310 MOXeT OBITh CHENAHO IO
CYLIECTBYIOIIUM, B TOM YHCJIC HEBBITOIHBIM, IICHAM 1
IIPUBECTH K BO3SHUKHOBEHMIO y MIHBEeCTOpa YOBITKOB.
WHBecTOop MOXET IMOHECTH 3HAYMTEIbHBIE YOBITKH,
HECMOTpPA Ha TO YTO IIOCJIE 3TOT0 U3MCHEHHE LIEH Ha
(MHAHCOBBIE ~ MHCTPYMEHTBI ~ MOXET  IPHHSATH
OnaronpusiTHoe s HBecTopa HampaBlieHHE WU
WuBectop monydus Obl JOXOJ, €CAH ObI MO3UIHS
WuBectopa He ObLta 3akpbiTa. Pasmep yka3zaHHBIX
yOBITKOB npu HeOIaronpusTHOM CTE€YEHUHU
OOCTOSITENILCTB ~ MOXET  NPEBBICUTH  CTOMMOCTD
HaXOJIIUXCS Ha cueTy MHBecTopa akTHBOB.

B oTHOIIEHWH AEHEKHBIX CPEICTB/IEHHBIX OyMar,
BHOCHMBIX HNuBectopom IS HCIIOJIHEHUS
TpebOBaHUN K pa3Mepy TapaHTHUHHOTO OOecTeueHus
10 3aKIIF0YaEMOM CJHIEJIKE, MOCIe COBEPIIECHHUS TaKOi
cnenk WHBecTOp TepseT TpPaBO PacropsKaThCs
TaKUMHU JIEHEKHBIMH CpeICTBaMU/IICHHBIMU
Oymaramu J10 3aKpbITHS TO3UIMH 10 TAKOH CHIeKe, a
KpOMe TOro, B CIydasX, HpPedyCMOTPEHHBIX
3aKJIFOYEHHBIM COTJIAllICHUEM, JOKYMECHTaMHU
COOTBETCTBYIOIIEH OoupxH H MIPUMEHUMBIM
3aKkoHoAarenscTBOM Poccuiickoit ®exepanuu, Ha
JAHHBIC ¥ JIOOBIC MHBIC YUYUTHIBAEMBIC HA OTKPHITOM
B baHke cuere neHeXHBIE CpeACTBa/IICHHBIE OyMard,
MOeT ObITh 0OpaIeHO B3ICKAHUE 1 OHU MOTYT OBITh
peann30BaHkbI;

Puck nuxeuonocmu.

TpyaHOCTH C 3aKpBITHEM TO3UIUN U MOTEPH B LICHE
MOTYT TPUBECTH K YBEIUYCHUIO YOBITKOB OT
MPOU3BOJMHBIX  (PUHAHCOBBIX HHCTPYMEHTOB IO
CpPaBHEHUIO ¢ OOBIYHBIMU CICITKAMHU.

Ecnu  uwnBecTunmoHHass — crparerusi  MHBectopa
NpeaycMaTpUBaeT BO3MOXKHOCTb  BO3HHUKHOBEHUS
HEOOXOANMOCTH 3aKpBITUS MO3HUIIUHA o

55

Raiffeisen

x BANK

the Investor making transactions with it, will be
limited. The amount of collateral changes in the
manner prescribed by the contract (contract
specification), and as a result, the Investor may be
limited in the ability to dispose of its property to
a greater extent than before the conclusion of the
contract.

It is also necessary to consider the possibility of
forced unwinding. In case of unfavourable price
movements, the Investor may be required to
deposit additional funds (variation margin,
guarantee  payments, additional guarantee
collateral, etc.) of a significant amount and in a
short period of time in order to maintain the
position open in the market, and in case of
inability to deposit these funds in due time, the
Investor's  position may be  forcibly
closed/liquidated by the Bank at a loss to the
Investor, that is, enter into an agreement that is a
financial derivative, or purchase securities with
the Investor’s funds, or sell the Investor’s
securities. This can be done at current, including
unfavorable, prices and lead to losses for the
Investor.

The Investor may suffer significant losses, despite
the fact that after that changes in prices for
financial instruments may be favorable for the
Investor, and the Investor would have received
income if the Investor's position had not been
unwinded. The amount of these losses in
unfavorable circumstances may exceed the value
of the assets on the Investor's account.

In respect of cash/securities deposited by the
Investor to fulfil the requirements to the amount
of the guarantee collateral for the concluded
transaction, after the conclusion of such
transaction the Investor loses the right to dispose
of such cash/securities until closing the position
on such transaction, and, in addition, in cases
stipulated by the concluded agreement,
documents of the relevant stock exchange and
applicable laws of the Russian Federation, these
and any other cash/securities recorded on the
account opened with the Bank may be foreclosed
and realised;

Liquidity risk

Difficulties in unwinding and losses in price may
result in higher losses on financial derivatives
than on general transactions.

If the Investor's investment strategy provides for
the possibility of the need of unwinding under a
relevant contract (or enter into a transaction with



COOTBETCTBYIOLIEMY KOHTPAKTy (WM 3aKIIOUCHUS
CHEIKU C UHBIM KOHTPAKTOM, KOTOPas CHUXKAeT PUCK
[0 JaHHOMY KOHTpakTy), UHBectopy cremyet
00paTuTh BHHMaHHE Ha JIMKBUJTHOCTh
COOTBETCTBYIOIMX KOHTPAKTOB, TaK KakK 3aKpbITHE
MO3UIMKA 10 HEIMKBUAHBIM KOHTPAaKTaM MOXET
NIPUBECTH K 3HAYMTENBHBIM YOBITKaM. VHBecTOpy
ciemxyeT OOpaTWTh BHHUMAHHE, 4TO, KakK IPaBHIIO,
KOHTPakThl ¢ 0Ooyice  OTHAJICHHBIMH CPOKaMH
UCTIOTHEHUSI MEHEE JIMKBUIHBI II0 CPAaBHCHHIO C
KOHTPaKTaMH ¢ OJM3KMMHU CPOKAMH HCIIOTHEHHUS.

Ecnu  3axmrouenHbli  MHBecTopoM
SIBISFOLLIANCS IIPOU3BOIHBIM
MHCTPYMEHTOM, HeIuKBUIeH, u y IMuHBectopa
BO3HMKJIA HEOOXOIUMOCTh  3aKpBITh  ITO3UIIMIO,
HNHBecTopy  cinepmyeT  paccMaTpuBarTh  IIOMUMO
3aKpBITUS.  THO3ULMM [0  JaHHOMY  KOHTPAakKTy
anbTEpHATUBHBIE BAPUAHTBl HUCKIIOYEHMSI pHCKa
MOCPEJCTBOM  3aKJIIOYEHHUS CHEIOK C  HMHBIMH
MIPOU3BOTHBIMU (PUHAHCOBBHIMH HHCTPYMEHTAMH WITH
c 0a3uCHBIMU AKTHBAMH. Ucnone3oBanue
albTEPHATHBHBIX BapUaHTOB MOXET NPHUBECTU K
MEHBIINM YOBITKAM.

JIOTOBOD,
(hHAHCOBBIM

ITopyuenus HuBecropa, HaIlpaBIICHHbIC Ha
orpaHu4eHue yObITKOB, HE BCET/Ia MOTYT OIPaHUYUTh
NIOTEpU 1O IPEANOJIAracMoro YpOBHs, TaK Kak B
paMKax CKIQABIBAIOLICICS HAa pBIHKE CUTyalUuu
HCTIONHEHUE TAaKOro TOPYyYeHHs MO YKa3aHHOU
HHBecTOpoM LieHE MOKET 0Ka3aThCsl HEBO3MOXKHBIM.

Onepani ¢ NPOU3BOAHBIMA  (DPHHAHCOBBIMH
HHCTPYMCHTaMH, O0a3MCHbIM aKTHBOM  KOTOPBIX
SIBIISIFOTCS LICHHBIC OyMaru MHOCTPAHHBIX 3MUTCHTOB
WIA WHACKCHI, PACCUYUTAHHBIC IO TAKUM I[CHHBIM
Oymaram, BJIEKYT TaKXe pHCKH, CBS3aHHBIC C
HMHOCTPAHHBIM MPOUCXOKICHHEM 0A3UCHOTO aKTHBA.

3. B cootBeTrcTBUU C TpeOOBAaHHUSMHU HMPUMEHHMOTO
3akoHozarenscTBa Poccuiickoit ®enepaunn bank
TaKxe yBenomisseT HBecTOpa O ClelyoueM:

Bpoxep Bener 0060COOJICHHBII BHYTPEHHHUH
YYET JCHEKHBIX CPEICTB, MOCTYIHMBIIHX OT
HuBectopa, 1Mo ero OpOKEpCKOMY CUETY IS
BEITIOJTHEHHUST TPeOOBaHUN IEWCTBYIOMIETO
3aKoHOaTelIbcTBa PO.

Bpokep, no cormamieanto CTOPOH, MOKET
npepocraBiiTh  MHBecTopy B 3aeM
JICHE)KHBIE CPEJICTBA /WM IIEHHbIe Oymaru
JUISL LeNiell  COBEpIEHHs CJIENOK KYIUIU-
NPOJAKH IEHHBIX OyMar ¢ YCIIOBHEM
npepocraBiieHus MIHBeCTOpoM obecreueHust
0 TakUM CHeJKaM, T.e. COBEpIIaeT
MAapXUHAJIbHBIC CACIKH, KOTOPBIC MOTYT
MPUBECTH K BO3HUKHOBCHHIO HeHOKpBITOﬁ
ITIO3HUINHU.
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another contract that reduces the risk under this
contract), the Investor should pay attention to the
liquidity of the relevant contracts, since
unwinding under illiquid contracts can lead to
significant losses. The Investor should note that,
as a rule, contracts with more distant maturity
dates are less liquid compared to contracts with
closer maturity dates.

If the contract concluded by the Investor, which is
a financial derivative, is illiquid, and the Investor
has a need to unwind, the Investor should
consider, in addition to unwinding under this
contract, alternative options for eliminating risk
by concluding transactions with other financial
derivatives or with underlying assets. Using
alternative options may result in smaller losses.

The Investor's instructions to limit losses may not
always limit losses to the expected level, since
within the current market situation, the execution
of such an instruction at the price specified by the
Investor may be impossible.

Transactions with financial derivatives, which
underlying asset are securities of foreign issuers
or indices calculated on such securities, also entail
risks associated with the foreign origin of the
underlying asset.

3. In accordance with the requirements of the
applicable laws of the Russian Federation, the Bank
also notifies the Investor of the following:

The Broker shall keep a separate internal
record of funds received from the Investor on
its brokerage account to fulfil the
requirements of the current legislation of the
Russian Federation.

The Broker, upon agreement of the Parties,
may lend cash and/or securities to the
Investor for the purpose of execution of
securities purchase and sale transactions with
the condition that the Investor provides
collateral for such transactions, i.e. executes
margin transactions that may result in an
uncovered position.
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Bpokep, B TOM 4ucie ¢ LENbIO CHUKCHUS
BO3MOJHBIX PHUCKOB, BEJIET BHYTPEHHHMH
y4eT [CHEXHBIX CpPEeICTB U omepauuil c
JCHEeXHBIMH  CPeACTBaMU HnBectopa
OTJIEJIBHO OT JACHEKHBIX CPEJCTB U ONepariii
C ICHEeXKHBIMU CPEICTBAMU APYTUX KIHEHTOB
nu bpokepa. B nmopsanke U Cpokwy,
IIPexyCMOTPEHHBIE 3aKITFOYCHHBIM
cornmameHueM, bpokep — mpemocraBisieT
WHBecTOpy  OTYETHBIE  JOKYMEHTBHI, B
KOTOPBIX, B TOM YHCJIE, YKA3bIBAET CBEACHUS
o0 ocratkax W JBWXXEHUHM JCHEXKHBIX
cpencts MHBecTopa.

4. Puckm, cBsi3aHHBIE C
HHOCTPAHHBIX IeHHBIX OyMmar.

npuodpeTeHneM

WHocTpanHble IieHHBle OyMmMarm MOTYT  OBITh
proOpETEHHI 32 PyOEKOM HIIH Ha POCCHIICKOM, B TOM
YHClie  OPraHW30BaHHOM,  (OHDOBOM  pBIHKE.
OnepanysiM ¢ MHOCTPaHHBIMU IIEHHBIMH OyMmaramu
NPUCYIIN OO PUCKH, CBSI3aHHBIC C OTICPALIAMH HA
pBIHKE  LEHHBIX  OyMar co  CICOYIOLIMMH
0COOCHHOCTSIMU:

[IpuMeHHUTETBHO K MHOCTPAHHBIM IICHHBIM Oymaram
CHCTEMHBbIC PHCKHM, CBOHCTBEHHBIE POCCHUICKOMY
(OHIOBOMY pBIHKY, NOMIOJHSIOTCS aHaJOTHYHBIMU
CHUCTEMHBIMH PHCKaMHM, CBOMCTBEHHBIMH CTpaHe, TJe
BEITYIIEHBl WM OOpAIIaloTCs COOTBETCTBYIOLINE
WHOCTpaHHBIE IeHHble Oymarn. K  OCHOBHBIM
(dakTopaM, BIHSIOIAM Ha YPOBEHb CHCTEMHOTO
pHUCKa B IETIOM, OTHOCSTCS MOJUTHYCCKAsT CUTYaIlns,
OCOOCHHOCTH HAIMOHAJIBHOTO 3aKOHOJIATEIbCTBA,
BaJIOTHOTO PETYJIHPOBAHUS ¥ BEPOSATHOCTh UX
WU3MEHEHHsI, COCTOSIHUE TOCYAapPCTBEHHBIX (DUHAHCOB,
HAIMYME W CTENeHb pa3BUTOCTH (PUHAHCOBOM
CHUCTEMBI ~ CTpPaHBl MeCTa HAXOXICHHMSA JIMIIA,
0053aHHOTO M0 MHOCTPaHHOW neHHOW Oymare. Ha
YPOBEHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh
BJIMSHHE W MHOTHE Apyrue (akTopbl, B TOM YHUCIE
BEPOSATHOCTh BBEJICHHUS OTPAHUYCHUI Ha MHBECTUINH
B OTHENBHBIC OTPACIH 3KOHOMHKH WJIH BEPOSTHOCTH
OJTHOMOMCHTHOH  JCBAJNbBAIlMM  HAIMOHAIBHOU
BaiOTHl. OOIIENPUHATON WHTETPAIbHOW OIICHKOM
CHUCTEMHOI'0 pHCKa WHBECTUIMA B HHOCTPAaHHYIO
LEHHYI0 OyMmary siBIsieTcs "CyBEpeHHBIH peHTHHI" B
WHOCTPAaHHOH WM  HAI[MOHAJIBHOW  BaJIOTE,
MIPUCBOEHHBIN CTpaHe, B KOTOPOM 3aperucTpupoOBaH
OMHTEHT, MEX Ty HAPOIHBIMH PEHTHHTOBBIMU
arearctBamu Moody’s Investors Service, Standard &
Poor’s Global Ratings, Fitch Ratings, ognako ciemyer
UMETh B BHJIYy, 4YTO PEUTHHTH SBISIFOTCS JIWIIb
OpUEHTHPAMU M MOTYT B KOHKDETHBI MOMCHT HE
COOTBETCTBOBATh pealibHON curyanmu. B cioydae

COBCpUICHUSA CACJIOK C HWHOCTPaHHbIMU
ACTO3UTAPHBIMU  paclMCKaMXd  TIOMUMO  PUCKOB,
CBsA3aHHBIX C OMHUTCHTOM CaMHuXx pacnmcoxk,

HeO6XO}ll/IMO YUUTBIBATH W PHCKH, CBA3AHHBIC C
OMUTCHTOM IIPEJACTABIIACMBIX JaHHBIMU paclIMCKaMu
HWHOCTPAHHBIX HECHHBIX 6yMar.

B HaCTOAIIEEC BPEM 3aKOHOAATCIBCTBO pa3peiaacTt
pOCCHﬁCKHMH HWHBECTOPAaMHU, B TOM HYHCJIEC HEC
SABJIIAIOIIUMUCA KBaHI/I(pI/II_H/IpOBaHHBIMI/I,
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The Broker, including for the purpose of
mitigating possible risks, keeps internal
accounting of the Investor's cash and cash
transactions separately from the cash and
cash transactions of other clients and the
Broker. In accordance with the procedure and
terms stipulated by the concluded agreement,
the Broker provides the Investor with
reporting documents, in which, among other
things, it indicates information on the
balances and cash flows of the Investor.

4. Risks associated with the acquisition of foreign
securities.

Foreign securities can be purchased abroad or in the
Russian, including organized stock market.
Operations with foreign securities are characterised by
general risks associated with operations in the
securities market with the following features:

With regard to foreign securities, the systemic risks
inherent in the Russian stock market are supplemented
by similar systemic risks inherent in the country where
the relevant foreign securities are issued or traded. The
main factors influencing the level of systemic risk in
general include the political situation, the peculiarities
of national legislation, currency regulation and the
likelihood of their change, the state of public finances,
the availability and degree of development of the
country's financial system of the location of the person
liable under foreign securities. The level of systemic
risk may be influenced by many other factors,
including the probability of imposing restrictions on
investments in certain sectors of the economy or the
probability of a one-stage devaluation of the national
currency. The generally accepted integral assessment
of the systemic risk of investments into a foreign
security is the "sovereign rating” in foreign or local
currency assigned to the country where the issuer is
registered by international rating agencies Moody’s
Investors Service, Standard & Poor’s Global Ratings,
Fitch Ratings, However, it should be borne in mind
that the ratings are only benchmarks and may not
correspond to the real situation at a given moment. In
case of conducting transactions with foreign
depositary notes, in addition to the risks associated
with the issuer of the notes themselves, it is necessary
to take into account the risks associated with the issuer
of the foreign securities represented by these notes.

Currently, the laws allow Russian investors, including
those not qualified, to purchase foreign securities
admitted to public offering and (or) public circulation
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npuoOpeTeHne  JONMyUICHHBIX K IyOJIH4HOMY
pasmerieHno ¥ (WiK) 1myOIMYHOMY OOpAILEHUIO B
Poccuiickoit denepauuu HMHOCTPAHHBIX LEHHBIX
Oymar kak 3a pyOexom, Tak u B Poccum, a Takxe
MO3BOJISIET y4YeT IpaB Ha Takue LEHHbIE Oymaru
POCCHHCKMMHM  JIeMO3UTapusiMH.  Mexay — Tew,
CYHIECTBYIOT PHCKH HW3MEHCHHS DETyJSTHBHBIX
MIOJIXOJIOB K BIIAICHUIO 1 OTIEPALHSIM, & TAKKE K yUETy
IIpaB Ha HHOCTPaHHbIC ()MHAHCOBBIC HHCTPYMCHTEI, B
pe3ynbTaTe 9ero MOKET BO3HUKHYTh HEOOXOHMMOCTb
0 MX OTUYX/CHUIO BOIIPEKH Iu1aHaMm MHBecTopa.

B ciyuae, ecnm pacdeTsl 0 LIEHHBIM Oymaram M HX
MoCcHeNyolee  XpaHeHHe  OCYLIECTBIAETCS B
HMHOCTPaHHBIX OPTaHU3alMAX, BKII0OYas HHOCTPaHHbIE
nenosutapun (Euroclear u Clearstream), 3T0 MOXKeT
coJiepKaTh JONOTHUTENIbHBIE PUCKU:

* PHCK PacyeToB IO IEHHBIM OyMaram Iio CIeiKaM C
KOHTpareHTaMu bpokepa u (wiim) Jr00BIMH APYTUMH
TPETBUMH  JIMIIAMH,  BKJIIOYas  WHOCTPAaHHBIE
JeTo3uTapun (pacdeTl TAKUMH TPETBUMHU JIUIAMH
MOTYT OBITh CHJIBHO 3aJIepKaHbl, THO0 3aMOPOIKEHBI
MTOJTHOCTHIO, YTO MOXET MPHUBECTH K TIOJHOM MOTepe
aKTHBOB U JICHEKHBIX cpeacTB MHBecTOpa);

* PHUCK MorameHus U (WIH) HEeNoJNyuyeHHs A0X0JAa U
() WHBIX  IUIATeXeH B paMKax  JIIOOBIX
KOPHOPaTUBHBIX TIEHCTBUH MO IIEHHBIM OyMaram;

* BAIOTHBI PHCK - PUCK BBIIATHl (TOIy4EHUS)
JMIOOBIX BBIIUIAT IO BBINICYKAa3aHHBIM IIIaTeXaM B
000 HMHOM BalioTe, OTJIMYHOM OT BaJIOTHL
yKazaHHOU W3HAYaJIbHO B SMUCCHOHHOM
JOKYMEHTAIlMH COOTBETCTBYIOIINX IICHHBIX OyMar
(uto, B CBA3M C  U3MCHCHHEM  KypCOB
COOTBETCTBYIOIIIUX BANIOT, MOXET NPHUBECTH K
3HAUUTEJBHBIM  YOBITKAM ¥ HEJIONOJY4EHHOM
npubbu HBECTOPOM).

B cBsA3u C Tekylied IeoNoNMTUYECKOW CUTyauuei
JlaHHBIE PHUCKM OLEHUBAIOTCS KaK BBICOKUE U
VHBecTop MOATBEP)KAAET, YTO YBEJOMJIEH 00 3THX
PHUCKax ¥ MOJHOCTBIO X IPUHUMAET.

IIpaBoBbIe pucku. lIHOCTpaHHBIE IIEHHBIE OyMaru He
BCET/a SIBJIAIOTCS AHAJIOTAMH POCCHUHCKMX IEHHBIX
Oymar. B mro0oMm ciydae, mpenocTaBisieMble 110 HUM
IpaBa M TpaBWIa UX OCYHIIECTBICHUS MOTYT
CYIIECTBEHHO OTIIMYAThCS OT IpaB MO POCCHHCKUM
LIEHHBIM OyMaraM. Bo3Mo)kHOCTH Ccy/neOHO 3aluThl
IIpaB TI0 MHOCTPAHHBIM IIEHHBIM OyMaram MOryT OBITh
CYLIECTBEHHO OTPaHUYEHBI HEO0OXOIMMOCTBIO
oOpamenuss B 3apyOexHble  cyneOHble |
IIPaBOOXPaHUTENIbHbIE OpraHbl MO YCTaHOBJIEHHBIM
IIpaBUJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTIMYAThHCS
ot pelcrByromux B Poccun. Kpome Toro, mpu
olepanysix ¢ MHOCTPaHHBIMH IIEHHBIMH OyMaramu, B
OOJIBIIMHCTBE CITy4aeB, HEJIb3s! IOJIATaThCs Ha 3alUTY

IpaB W 3aKOHHBIX MHTEPECOB  POCCUICKUMH
YHOOJIHOMOYECHHBIMU OpraHaMHu.

Poccuiickoe 3aKOHO/IaTEJIbCTBO JIOIyCKaeT
packpbiTHe uHpopmManumn B OTHOIICHUH
HWHOCTPAHHBIX LOEHHBIX 6yMar 1o IIpaBujIaM,
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in the Russian Federation both abroad and in Russia,
and also allow for the registration of rights to such
securities by Russian depositories. However, there are
risks of changes in regulatory approaches to
ownership and operations, as well as to the accounting
of rights to foreign financial instruments, which may
result in the need to dispose of them contrary to the
Investor’s plans.

If securities settlements and their subsequent
safekeeping are carried out in foreign organizations,
including foreign depositories (Euroclear and
Clearstream), this may contain additional risks:

the risk of securities settlements for
transactions with the Broker's counterparties
and (or) any other third parties, including
foreign depositories (settlements by such
third parties may be significantly delayed or
frozen completely, which may lead to a
complete loss of the Investor's assets and
funds);

the risk of repayment and (or) non-receipt of
income and (or) other payments as part of any
corporate actions on securities;

currency risk - the risk of paying (receiving)
any payments on the above payments in any
other currency other than the currency
originally  specified in  the issue
documentation of the relevant securities
(which, due to changes in the exchange rates
of the relevant currencies, may lead to
significant losses and lost profits by the
Investor).

Due to the current geopolitical situation, these risks
are assessed as high and the Investor confirms that he
has been notified of these risks and fully accepts them.

Legal risks. Foreign securities are not always
analogues of Russian securities. In any case, the rights
and rules for their exercise provided by them may
differ materially from those of the Russian securities.
The possibilities for judicial protection of rights
regarding foreign securities can be substantially
limited by the need to apply to foreign judicial and law
enforcement agencies according to the established
rules which may differ significantly from those in
Russia. In addition, when conducting operations with
foreign securities, in most cases, you should not rely
on the protection of its rights and legitimate interests
by the Russian authorised bodies.

Russian legislation allows disclosure of information
in relation to Foreign Securities in accordance with the
rules in force abroad and in English. There is a need to
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JICUCTBYIONINM 32 PyOEKOM, M Ha aHTJIUHCKOM SI3BIKE.
Bosznukaer HE00X0/IMMOCTh aHaIN3UPOBAThH
nHpopManMIi0 HAa AaHIJMHCKOM SI3BIKE, a TaKxKe
MOHMMAaHHS OTJIMYMS MEXIy NpPUHATBEIMH B Poccuu

NIpaBUJIaMU (uHaHCOBOU OTYETHOCTH,
MexnyHapoJHBIMU ~ CTaHIapTaMd  (HUHAHCOBOM
OTYETHOCTH WIH TIPaBIIIAMH (uHAHCOBOH

OTYETHOCTH, 110 KOTOPBIM ITyOJINKyeTcst HHGOpMaIus
SMUTEHTOM HWHOCTPAaHHBIX IIEHHBIX Oymar. Taxoke
poccuiickie OpraHW3aTOphl TOPTOBIM W (WIIN)
OpOKephl MOTYT OCYILECTBIATH HEPEBOJ HEKOTOPBIX
JIOKyMEHTOB (urpopmarn), PpacKpbIBaEMBIX
WHOCTPAaHHBIM SMHUTEHTOM, B 3TOM CJydae MepeBO]
MOXET  BOCHPHHHUMATBCS  HCKJIIOYHUTEIBHO  Kak
BCHOMoOraTeibHass HMHpOpMaus K  OQHIHAIBHO
pPackpbIThIM  JOKyMeHTaM  (uH(opmanmu)  Ha
WHOCTpaHHOM si3bike. CylecTByeT BEpOsTHOCTD
omMOOK MEepeBOJYNKA, B TOM YHCIE CBS3aHHBIX C
BO3MOXKHBIM Pa3JIMYHBIM IIEPEBOJIOM OJHHX M TEX Ke
HHOCTPAHHBIX CJIOB, M ()pa3 WIH OTCYTCTBHEM
OOIIENPUHATOrO SKBUBAJICHTa HA PYCCKOM S3BIKE.

5. Pucku, CBA3aHHBIX C 3aK/JI0YeHHEM 0Tr0BOPOB,
SIBJISIIOIIMXCSE  MPOM3BOAHBIMU  (UHAHCOBBLIMH
HHCTPYMEHTAMM, BKJIWYas Te HWHCTPYMEHTHI,
0a3MCHBIM AKTHBOM KOTOPBIX SIBJSIOTCSI LEHHbIE
OymMaru MHOCTPAHHBLIX YMUTEHTOB WJM HHIAEKCHI,
paccYUTAHHbIE 10 TAKUM IEHHBIM OymMaram.

PI/ICKI/I, CBA3aHHBIC C 3aK/IIOYCHUCM JOr'OBOPOB,
SIBJIATOIIUXCA MMPOU3BOAHBIMHU (I)I/IHaHCOBLIMI/I
HHCTPYMCHTAMU, a TAaKXKE MIPOU3BOAHBIMU

(DMHAHCOBBIMH MHCTPYMEHTaMH, 0a3MCHBIM aKTHBOM
KOTOPBIX SIBIAIOTCS IEHHBbIE OyMard HHOCTPAHHBIX
SMHUTEHTOB WJIM HHJIEKCHI, PaCCUUTAHHBIE IO TaKUM
IleHHBIM  Oymaram  (nmajee MIPOU3BOIHbIE
(MHAHCOBBIE  WHCTPYMEHTBI C  WHOCTPaHHBIM
0a3MCHBIM  aKTHBOM), XapakTepHBl JUIS  BCeX
MIPOM3BOJHBIX (DUHAHCOBBIX WHCTPYMEHTOB, a TaKKe
00yCIIOBIICHBI crenn(puIecKuMu pHUCKaMH,
CBSI3aHHBIMH C HWHOCTPAHHBIM IPOUCXOXIICHUEM
0a3nCHOTO aKTHBA.

Puckn, CBsI3aHHbIE c NPON3BOIHBIMHU
(pMHAHCOBBIMM HHCTPYMEHTAMH.
Hexortopble Buabl TIPOW3BOIHBIX  (DMHAHCOBBIX

HHCTPYMEHTOB COMPSIKEHBI C OOJBIIUM YPOBHEM
pucka, yem apyrue. Tak, IpU MOKYIIKE OINIUOHHOIO
KOHTPAaKTa IOTEPU HE  MPEBBICAT  BEIMYUHY
YIUIAYEHHBIX NPEMUI, BO3HArPakJI€HUsI U PacXoJl0B,
CBSI3aHHBIX C UX cOBepuIeHHEM. [Iponaxa onuuoOHHbIX
KOHTPAaKTOB C TOYKHU 3PEHHSI PHUCKA U 3aKIIOYCHUE
(BbIOUEPCHBIX KOHTPAKTOB, ()OPBAPIHBIX KOHTPAKTOB

n CBOII KOHTPAKTOB COITOCTaBUMBI - npu
OTHOCHUTCJIBHO HEOONBIINX He6HaFOHpI/IHTHLIX
KoJIe0aHUIX IEH Ha PbBIHKEC BO3MOXKEH PHUCK

3HAUUTEJBHBIX YOBITKOB, ITPH 3TOM B CIIy4ae MPOJaKH
¢BpI09epCHBIX U (POPBAPAHBIX KOHTPAKTOB U MPOIAXKH
ONMIMOHOB HAa TOKYNKy (onmmuoHOB  "koyni")
HEOTpaHMYEHHBIX YOBITKOB. Cremyer ydYUTHIBAThH
PHCK, BOSHUKAIOIIHH 110 OTIEPALNSAM C IPOU3BOTHBIMHU
(MHAHCOBBIMM MHCTPYMEHTaMHM, HANpaBJICHHBIA Ha
CHIDKEHHE PHCKOB JAPYTHX OMNepanii Ha (OHZOBOM
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analyse information in English and to understand the
differences between Russian financial reporting rules,
International Financial Reporting Standards or
financial reporting rules under which information is
published by the issuer of foreign securities. Also,
Russian Trading Organizers and/or brokers may
translate certain documents (information) disclosed by
a foreign issuer, in which case the translation may be
perceived solely as auxiliary information to officially
disclosed documents (information) in a foreign
language. There is a possibility of translator errors,
including those related to possible different
translations of the same foreign words and phrases or
the lack of a generally accepted equivalent in Russian.

5. Risks associated with entering into derivative
contracts, including those instruments whose
underlying assets are securities of foreign issuers or
indices calculated on such securities.

The risks associated with entering into derivative
contracts and derivative financial instruments whose
underlying assets are securities of foreign issuers or
indices calculated on such securities (hereinafter —
derivative financial instruments with foreign
underlying assets) are typical for all derivative
financial instruments and are also caused by specific
risks associated with the foreign origin of the
underlying asset.

Risks associated with derivative financial
instruments.

Certain types of derivative financial instruments
involve a greater degree of risk than others. For
example, when buying an option contract, the losses
will not exceed the premiums paid, remuneration and
expenses related to their fulfilment. The sale of option
contracts from the point of view of risk and the
conclusion of futures contracts, forward contracts and
swap contracts are comparable — in case of relatively
small unfavourable price fluctuations in the market the
risk of significant losses is possible, while in case of
sale of futures and forward contracts and sale of call
options (call options) unlimited losses are possible.
Consideration should be given to the risk arising from
derivative transactions aimed at mitigating the risks of
other stock market transactions. The Investor assess
the risk of how derivatives relate to the transactions
whose risks are to be limited and to ensure that the size
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peiHKe. HeoOXoauMo OLEHHTh PHUCK TOro, Kak
IIPOU3BOJIHBIE (uHaHCOBBIC MHCTPYMEHTBI
COOTHOCSITCA C ONEpalysM{, PUCKH IO KOTOPBIM
IUIAHUPYETCSl OTPAHUYHTh, U YOCAUTHCS, YTO 00BEM
MO3UIMK Ha CPOYHOM DPBIHKE COOTBETCTBYET 00BEMY
MO3ULIMM Ha CIOT pPBIHKE, KOTOPYIO IIaHUpyeTCs
XEIKUPOBATb.

[MomuMo 0011eTO PHIHOYHOTO (LIEHOBOI0) PHUCKA, B
ciIydae 3aKIIoueHHUs (QBhIOUEpCHBIX, (OPBApAHBIX U
CBOII JTOTOBOPOB (KOHTPAKTOB), a TaKXKe B CIydyae
MIPOJIA’KH ONIMOHHBIX KOHTPAKTOB, BO3HUKAET PHCK
HeOJI1aronpusaTHOTO HU3MEHEHHS LICHEBI Kak
(MHAHCOBBIX MHCTPYMEHTOB, SIBIISIOLIMXCSL
0a3MCHBIM AaKTUBOM IPOM3BOAHBIX (DPUHAHCOBBIX
WHCTPYMEHTOB, TaK W PUCK B OTHOIICHHH aKTHBOB,
KOTOpble  ciyxar obecneueHneM. B ciyuae
HEOIaronpuATHOTO M3MEHEHNUS [IEHBI B CPABHUTEIIHHO
KOPOTKHI CPOK CyIIECTBYET PHUCK ITOTEPSATH CPEJICTBA,
SIBIISTFOLIIIECS obecrieueHrEM MPOMU3BOIHBIX
(DMHAHCOBBIX HHCTPYMEHTOB.

Puck JMKBHIHOCTH TIPH 3aKIIOYCHHH ITOTOBOPOB,
SIBJISTFOLLIAX CS MIPOU3BOTHBIMH (hUHAHCOBBIMU
WHCTPYMEHTaMH, MOXET  yCWiMBatbca.  Ecmu
WHBECTUIIMOHHAS  CTpaTerusi  NpeaycMaTpUBacT
BO3MOXXHOCTh ~ BO3HHUKHOBEHHS  HEOOXOJMMOCTH
3aKpBITUS.  TIO3UIIMM 1O  COOTBETCTBYIOIIEMY
KOHTPaKkTy (WIM 3aKIIOYEeHHs] CHIEJIKA C HHBIM
KOHTPAKTOM, KOTOpas CHIKaeT PUCK II0 JaHHOMY
KOHTPakKTy), CIeAyeT oOpamiaTh BHUMaHHE Ha
JUKBUAHOCTh COOTBETCTBYIOIINX KOHTPAKTOB, TaK
KaK  3aKpBITHE TO3UIHMA 1O  HETUKBHIHBIM
KOHTPaKTaM MOXET TIPUBECTH K 3HAYUTEIHHBIM
JIOTIOJTHUTEbHBIM YOBITKAM B CBSI3HM C WX HHU3KOH
JUKBUIHOCTBhIO. OOpaTuTe BHUMAaHHE, 4YTO, Kak
MIPaBUJIO, KOHTPAKTHI ¢ O0Jiee OT/IAICHHBIMU CPOKaMH
WCTIOTHEHUS MEHEee JIMKBUAHBI IO CPaBHEHUIO C
KOHTPaKTaMH ¢ OJU3KUMH CPOKAaMHU HCIIOJIHEHUSI.
Ecnu 3axntoueHHBIN 10TOBOD,

ﬂBHﬂmHlHﬁCH IIPOU3BOAHBIM (I)I/IHaHCOBLIM
HHCTPYMCHTOM, HCJIMKBH/JICH, n BO3HHKIJIa
HCO6XO,I[I/IMOCTI> 3aKpBIThH MO3UIHIO, 00s13aTeIBLHO
HCO6XO,I[I/IMO PaccMoOTpETh IIOMHMO 3aKPBITUA

MO3MLIHMU 10 JAHHOMY KOHTPAakKTy albTe€pHATHBHBIE
BapHaHThl UCKIIIOYEHHS PUCKA TIOCPEICTBOM
3aKJIIOYEHUSl CHEJIOK C HHBIMM IIPOU3BOJHBIMHU
(MHAHCOBHIMM HMHCTPYMEHTAMH HIH C Oa3HCHBIMU
AKTUBaMU. Hcnonb3oBanue albTEPHATUBHBIX
BapHAaHTOB MOJKET IPHUBECTH K MEHBIINM YOBITKaM.
IIpu 5TOM TpYIHOCTHU € 3aKPBITUEM [IO3ULUI U IOTEPU
B IIEHE MOTYT IPHUBECTU K YBEIMUYCHUIO YOBITKOB I10
CPaBHEHUIO C OOBIYHBIMH CJIEJTKAMH.

Orpanuyenne  pacnopsiKeHUs cpecTBAMH,
SIBJISTIOIIMMICST ofecriedenneM. VmymecTBo (dacth
HUMYILIECTBA), B pe3yjbTaTe 3aKIIOYEHHs J0Tr0oBOpa,

SIBIISTFOTIIETOCS TIPOU3BOTHBIM (hrHAHCOBBIM
WHCTPYMEHTOM, OyAeT SBIAThCS OOecIedyeHueM
WCTIONTHEHUSI ~ 00S3aTeNbCTB MO JIOTOBOPY |
pacmopsbkeHre MM, TO  €CThb  BO3MOXHOCTH
COBEpIICHUS] CIENOK C HHUM, OyIeT OrpaHHdYeHa.
Pazmep oOecredenusi wu3MEHSETCS B TOPSKE,
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of the derivatives market position matches the size of
the spot market position to be hedged.

In addition to general market (price) risk, in case of
conclusion of futures, forward and swap agreements
(contracts), as well as in case of sale of option
contracts, there is a risk of unfavourable changes in the
price of both financial instruments that are the
underlying asset of derivative financial instruments
and the risk in relation to assets that serve as collateral.
In the event of unfavourable price movements in a
relatively short period of time, there is a risk of loss of
funds that are collateral for derivative financial
instruments.

Liquidity risk may increase when entering into
derivative contracts. If the investment strategy
provides for the possibility that it may be necessary to
close out a position in the relevant contract (or enter
into a transaction with another contract that reduces
the risk of that contract), attention should be paid to
the liquidity of the relevant contracts, as closing out
positions in illiquid contracts may result in significant
additional losses due to their low liquidity. Note that,
in general, contracts with more distant maturities are
less liquid compared to contracts with close maturities.
If a derivative contract is

illiquid and it is necessary to close out a position, it is
imperative that in addition to closing out a position in
that contract, alternative options to eliminate the risk
by entering

into transactions with other derivative financial
instruments or underlying assets should be considered.
The use of alternatives may result in lower losses. In
this case, difficulties in closing positions and losses in
price may result in increased losses compared to
normal trades.

Restriction on the disposal of funds that are
collateral. The property (part of the property)
resulting from the conclusion of a derivative contract
will be a security for the fulfilment of obligations
under the contract and its disposal, i.e. the possibility
of making transactions with it, will be restricted. The
amount of collateral is changed in the order stipulated
by the contract (contract specification) and as a result
the ability to dispose of the property may be restricted.
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NIPEAYCMOTPEHHOM ~ JIOrOBOpoM  (crieruuKanuei
KOHTDPAKTa), U B pe3yJIbTaTe MOXXET ObITh OrpaHUYeHa
BO3MOXKHOCTh PacIOpsKaThCsl MMYIIECTBOM.

Puck mnpUHYIMTEJBLHOTO 3aKpBITHS MO3HIIMH.
HeGnaronpusTHOe M3MEHEHHUE LIEHB MOXKET NPUBECTH
K HEOOXOJMMOCTH BHECTH JIOTIOJIHUTEIbHBIE CPEACTBA
0L TOrOo, 4YTOOBI TPUBECTH OOECIEYCHHE B
COOTBETCTBHE C TPEOOBAaHMAMH HOPMATHUBHBIX aKTOB
1 OPOKEPCKOT0 AOTOBOPA, YTO TOIHKHO OBITH CHIEIaHO
B KOPOTKHUH CpoK. Bpokep B 3TOM ciydae Brpase 6e3
JOIOJIHUTENFHOTO  corlacusi  'MPUHYAMUTEIHHO
3aKpBITh IO3HULUIO", TO €CTh 3aKIIOYHThH JOTOBOP,
SIBIISIFOLLIMIACS MIPOM3BOJTHBIM (hHAHCOBBIM
WHCTPYMEHTOM, WJIM NPHOOPECTH LIEHHBIE OyMaru 3a
CYET JICHEeXHBIX CpEICTB, WM TPOJATh IICHHbBIE

Oymarn. OJT0  MOXeT OBITH  CHETaHO IO
CYIIECTBYIOIIMM, B TOM YHCJIC HEBBITOJHBIM, IICHAM U
NPUBECTU K BO3HUKHOBCHHIO yOBITKOB.

[MpuHy [UTEIPHOE 3aKPBITHE TO3UIIN HAMPABICHO Ha
ympaeieHue puckamu. Tak Kak CYIIECTBYET PHCK
MOHECTH 3HAYMTEIIbHbIE YOBITKA HECMOTPSI Ha TO, YTO
[OCje JTOr0 HW3MCHEHHE LCH Ha (UHAHCOBBIC
HHCTPYMEHTBl MOJXKET NPUHATH OJaronpusITHOE
HAMpPAaBICHHE M BO3MOXHO MOJYYHICS ObI JOXOJ,
ecnu Obl mMo3MLMs HE OblIa 3aKpbiTa OpOKEepoM
NIPUHY AUTEIBHO.

Puckn, 00ycJI0BJIeHHbIE MHOCTPAHHBIM
NMPOUCXO0KTeHHEM DAa3HCHOTO AKTHBA.
[IpumMeHHnTETPHO K OA3MCHOMY aKTHUBY MPOM3BOTHBIX

(MHAHCOBBIX HMHCTPYMEHTOB — IIGHHBIM OyMmaram
HWHOCTPAHHBIX SMHUTECHTOB " HHJIEKCaM,
pacCUMTaHHBIM 10 TakUM IIGHHBIM Oymaram,

CHUCTEMHBbIE PHUCKH, CBONCTBEHHBIE POCCUHCKOMY
(OHIOBOMY PBIHKY OTOJIHSIOTCS aHAJIOTUIHBIMH
CUCTEMHBIMU PHUCKAMHU, CBOWCTBEHHBIMH CTpaHe,
i€ BBIMYIICHBI WK O0PaIaloTCs COOTBETCTBYIONTNE
WHOCTpaHHBbIE TIeHHble Oymarn. K  OCHOBHBIM
(dakTopaM, BIMSIONUM Ha YPOBCHb CHCTEMHOIO
pHUCKa B IEJIOM, OTHOCSTCS MOJUTHYECKAsl CHTYaIlHs,
0COOEHHOCTH HAIMOHAJILHOTO 3aKOHOATEILCTBA,
BaJIOTHOTO PETYJIUPOBAHHSA M BEPOATHOCTh WX
HU3MEHEHHsI, COCTOSIHUE TOCYIapCTBEHHBIX (DHHAHCOB,
HAIMYAE W CTENCHb PAa3BUTOCTH  (PHHAHCOBOM
CHUCTEMBI ~ CTpPaHBl MeCTa HAXOXICHHS JIWIIA,
00s13aHHOTO TI0 MHOCTPaHHBIM IIeHHBIM Oymaram. Ha
YPOBEHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh
BIIUSIHUE W MHOTHE JApyTHue (PakTopsl, B TOM HHUCIE
BEPOSITHOCTh BBEJICHHSI OTPaHUYCHHI Ha WHBECTUITUN
B OTJAENbHBIE OTPACTU YKOHOMHUKH WM BEPOSATHOCTD
OJITHOMOMEHTHOM JeBaJILBAllH HallMOHAJIbHOM
BaJIFOTHL.

OO1menpuHATON MHTETPAITEHON OLEHKOH CHCTEMHOTO
pHUCKa UHBECTULMH sIBIIsETCA "CyBEepEHHbIH peHTHHT"
B UHOCTPAaHHONM WM HAlUOHAJIBHOW  BAJOTE,
MIPUCBOEHHBIN CTpaHe, B KOTOPOM 3aperucTpupoBaH
OMHUTEHT MHOCTpPaHHOU LIEHHOH Oymarm,
MEXYHAPOAHBIMA  PEHTHHTOBBIMH  areHTCTBAMH
Moody’s Investors Service, Standard & Poor’s Global
Ratings, Fitch Ratings, omHako cnexyer nMeTs B BULY,
YTO PEUTHHTH SBISIOTCS JIUITH OPUCHTUPAMHU U MOTYT
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Risk of forced closing of the position. An
unfavourable change in price may result in the need to
contribute additional funds to bring the collateral into
compliance with regulatory requirements and the
brokerage agreement, which must be done within a
short period of time. The broker in this case has the
right, without further consent, to "forcefully close the
position”, i.e. to conclude a derivative contract, or to
purchase securities with cash, or to sell securities. This
may be done at existing, including unfavourable,
prices and result in losses. Forced closing of a position
is aimed at risk management. Since there is a risk of
incurring significant losses despite the fact that after
that the price change on financial instruments may
take a favourable direction and it is possible that a
profit would have been made if the position had not
been closed by the broker forcibly.

Risks arising from the foreign origin of the
underlying asset.

In the case of the underlying asset of derivative
financial instruments — securities of foreign issuers
and indices calculated on such securities, systemic
risks inherent to the Russian stock market are
supplemented by similar systemic risks inherent to
the country where the respective foreign securities are
issued or traded. The main factors influencing the
level of systemic risk in general include the political
situation, the peculiarities of national legislation,
currency regulation and the likelihood of their change,
the state of public finances, the availability and degree
of development of the country’s financial system of the
location of the person liable under foreign securities.
The level of systemic risk may be influenced by many
other factors, including the probability of imposing
restrictions on investments in certain sectors of the
economy or the probability of a one-stage devaluation
of the national currency.

The generally accepted integral assessment of the
systemic risk of investments is the "sovereign rating"
in foreign or local currency assigned to the country
where the issuer of the foreign security is registered by
international rating agencies Moody’s Investors
Service, Standard & Poor’s Global Ratings, Fitch
Ratings, However, it should be borne in mind that the
ratings are only benchmarks and may not correspond
to the real situation at a given moment.
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B KOHerTHLIﬁ MOMCHT HC€ COOTBCTCTBOBAThH peanLHoﬁ
CUTYyalluu.

B mnacrosmee BpEMs 3aKOHOAATCJILCTBO OOIMYyCKACT

BO3MOKHOCTb 3aKJIIOYEHUS poccuiickuMu
HHBECTOpaMU JIOTOBOPOB, SIBIISIOIINX CS
POCCHHCKIMU MIPOMU3BOIHBIMH (hMHAHCOBBIMH
WHCTPYMEHTaMH, Oa3uCHBIM aKTHBOM  KOTOPBIX

SIBISIFOTCS LICHHBIE OyMard WHOCTPAHHBIX 3MHUTEHTOB
WIN WMHACKCHI, PAaCCYMTAaHHBIE MO TAKUM IICHHBIM
Oymaram. Mexay TeM, CYyIECTBYIOT PHCKH
HU3MEHEeHUS PETyJIATUBHBIX MOJX0JI0B K
COOTBETCTBYIOIMM OIE€palusM, B pe3yJbTaTe 4ero
MOXET BO3HUKHYTH HEOOXOAMMOCTb COBEpIIATh
CHETKY, HalpaBJICHHbIC Ha IpeKpalleHne
00513aTENBCTB 10 YKa3aHHBIM JOTOBOPAM.

[paBoBble pucku. HWHOCTpaHHBIE (QUHAHCOBEIC
WHCTPYMEHTBHI, SBJIAOIINECS Oa3MCHBIMH aKTHBAMHU
NIPOM3BOMHBIX (PUHAHCOBBIX HMHCTPYMEHTOB, HE
BCeTAa SBIISTFOTCS aHaJIoTaMH POCCHHCKHIX
(MHAHCOBBIX HHCTPYMEHTOB. B mobom ciydae,
MIPEAOCTaBIIsieMble 10 HUM IIpaBa W TpaBHIa HX
OCYIIIECTBJICHUSI MOTYT CYLIECTBEHHO OTIMYATBhCS OT
NpaB MO0 POCCHHCKMM (DMHAHCOBBIM HHCTPYMEHTaM.
Bo3MoxxHOCTH ~ cyneOHOM — 3amuTBl  IpaB IO
NPOM3BOJIHBIM  (DUHAHCOBBIM ~ MHCTPYMEHTaM  C
HHOCTPAaHHBIM Oa3UCHBIM AaKTHBOM MOTYT OBITh
CYIIECTBEHHO OTpPaHUYEHBI HEOOXOAUMOCTBIO
oOpamennss B 3apyOekHele  cymeOHBIE U
IIPaBOOXPAaHNUTEIbHBIE OPraHbl MO YCTaHOBJIECHHBIM
IIpaBUJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTIHYATHCS
oT AeicTBytonmx B Poccum.

62

X

BANK

Currently, the legislation allows Russian investors to
enter into contracts that are Russian derivative
financial instruments whose underlying assets are
securities of foreign issuers or indices calculated on
such securities. Meanwhile, there are risks of changes
in regulatory approaches to the relevant transactions,
which may result in the need to enter into transactions
aimed at the termination of obligations under these
agreements.

Legal risks. Foreign financial instruments that are
underlying assets of derivative financial instruments
are not always analogues of Russian financial
instruments. In any case, the rights and rules for their
exercise provided by them may differ materially from
those of the Russian financial instruments.
Possibilities of judicial protection of rights under
derivative financial instruments with a foreign
underlying asset can be substantially limited by the
need to apply to foreign judicial and law enforcement
agencies according to the established rules which may
differ significantly from those in Russia.
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PackpsiTne uHpopManun B OTHOILICHUU
WHOCTPAaHHBIX  LEHHBIX  OyMmar,  SIBISIOLIMXCS
0a3UCHBIM AaKTUBOM IPOM3BOAHBIX (DPUHAHCOBBIX
HHCTPYMEHTOB, OCYILIECTBISIETCS II0 IIpaBUiIaM,
JICUCTBYIOIIMM 32 PyOeKOM, M Ha aHTJIUHCKOM SI3BIKE.
Bosunkaer HEOOXO0INMOCTh aHAIN3UPOBATH
nHpOpManMIO HAa AHIJMHCKOM SI3BIKE, a TaKXKe

TIOHUMAHHUE OTINYNA MEXIAY NPUHATBIMUA B Poccun

MIpaBUJIaMHA ¢uHAHCOBOH OTYETHOCTH,
MexayHapoIHBIMH  CTaHAapTamMH  (PUHAHCOBOM
OTUYETHOCTHU UIu MIpaBUIAMHU (rHAHCOBOM

OTYETHOCTH, 110 KOTOPBIM IyOJIMKyeTcsl HHDOpMALHs
SMHUTEHTOM HWHOCTPAaHHBIX LEHHBIX Oymar. Takke
poccuiickie OpraHu3aTopbl TOProBIM U (WIN)
OpOKepbl MOTYT OCYIIECTBJIATH MEPEBOJ HEKOTOPBIX
JIOKyMEHTOB (urpopMarn), PpacKpbIBaeMBIX
WHOCTPAaHHBIM 3MHUTCHTOM, B 3TOM CIIydac NEpeBO
MOXET  BOCHPHHHUMATBCS  HCKJIIOYHUTEIBHO KAk
BCIIOMOTaTeNbHAs HMH(pOPMAIMI K  OQHUIHAIBHO
PACKpBITBIM ~ TOKyMeHTaM  (WHpOpMamuu)  Ha
WHOCTpaHHOM si3bIke. CyIecTByeT BEpOsITHOCTH
OmMOOK MEPEeBOAYHMKA, B TOM YHCIIC CBS3aHHBIX C
BO3MOXKHBIM Pa3JIMuHBIM IIEPEBOJIOM OJIHUX U TEX JKe
WHOCTPAaHHBIX CIIOB W (pa3 WIM OTCYTCTBUEM
OOIIENPHHSATOr0 SKBUBAJICHTA HA PYCCKOM SI3bIKE.

6. Pucku, cBsI3aHHbIE € MCHOJb30BAHHE LEHHbIX
oymar MuBecTtopa B uHTepecax bpokepa.

Hcnons3yss neHnele Oymarm MHBecTopa B cBOHMX
nHTepecax, bpokep BIpaBe pacnopspKaThCst UMH 0€3
nopydeHuss MHBecTopa, €CIM 3TO IPELYyCMOTPEHO
CornamenneM  WWIAM  WHBIMH  JOTOBOPHBIMH
OTHOWICHUAMU C VIHBECTOpPOM, peryIUpyIOIUMU
OKa3aHHe OPOKEePCKUX yCIyr bpokepom, B TOM 4Hcie:
1) momaBaTh JAEMO3UTAPHIO (JEp)KaTENI0 peecTpa)
COOTBETCTBYIOIIME TIOPYYEHUs (PacCIOpsSKEHUS) O
MIPOBEACHUH OIEepali IO CYeTy Jeno (JIUIEeBOMY
c4yeTry) OT uMeHH VHBecTtopa, 3a HCKIIOUEHHEM
ClTyyaeB 3a4NCIICHUS IEHHBIX OyMar Ha cOOCTBEHHBIH
cuet bpokepa;

2) OCYIIECTBIISATh ACHO3UTAPHBIE ONEPALNH 110 CUETY
nero MHBectopa 06e€3 IEMO3MTapHOTO TOPYUEHUS
HuBecropa;

3) mosryyaTh AOXOJ IO IEHHBIM Oymaram, eciu Ha
MOMEHT COCTABJICHHSI CITUCKA JIMI[, IMEIOIINX IPaBO
Ha IIOMy4eHHE [0XO0Ja, TaKhe IIeHHble OyMmaru
HCTIONB30BaTHCh bpokepoM B CBOMX MHTEpecax.

Bpokep, UCTIONIB3YIOIIKI B CBOMX MHTEpPECaX ICHHBIC
Oymarn HMHBectopa, TapanTupyer MHBecTopy
UCTIOJIHEHUE €ro IMOPYYCHHH 3a CYET YKa3aHHBIX
LIEHHBIX OyMar JIM00 WX BO3BpaT MO TPEOOBAHHIO
HuBectopa B CpOKH, MPeyCMOTPECHHBIC
3aKOHOJATEIbHEIMH W HHBIMH  HOPMATHBHBIMH
aKTaMH, PeTYIHPYIOIIHMA OpOKEpCKYIO
nestenbHOCTh, W CorjameHneM o0 OpOKepcKOM
00CITy>)KMBaHUU.

IIpu wucnonp3oBaHWM IeHHBIX Oymar WHBecTopa
Bpokep o00s3an mepemath WHBECTOpY ICHEXKHBIC
CPEICTBa, & TAK)KEe MHOEC MMYIIECTBO, BIIJIAYCHHBIC
(mepeganHoOe) SMUTEHTOM WM JIMIIOM, BBIIABIINM
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Disclosure of information in respect of foreign
securities that are the underlying asset of derivative
financial instruments is made in accordance with the
rules applicable abroad and in English. There is a need
to analyse information in English and to understand
the differences between Russian financial reporting
rules, International Financial Reporting Standards or
financial reporting rules under which information is
published by the issuer of foreign securities. Also,
Russian Trading Organizers and/or brokers may
translate certain documents (information) disclosed by
a foreign issuer, in which case the translation may be
perceived solely as auxiliary information to officially
disclosed documents (information) in a foreign
language. There is a possibility of translator errors,
including those related to possible different
translations of the same foreign words and phrases or
the lack of a generally accepted equivalent in Russian.

BANK

6. Risks associated with the use of the Investor’s
securities in the interests of the Broker

When using the Investor's securities in its own
interests, the Broker has the right to dispose of them
without the Investor's instruction, if it is provided for
in the Agreement and/or other contractual relations
with the Investor that regulate the provision of
brokerage services by the Broker, including:

1) to submit to the depository (register holder) the
appropriate instructions (orders) to make transactions
on the securities account (personal account) on behalf
of the Investor, except for cases of crediting securities
to the Broker’s own account;

2) to carry out custody transactions on the Investor’s
securities account without the Investor’s depository
order;

3) to receive income for securities, if at the time of
compiling the list of persons entitled to receive
income, such securities were used by the Broker in its
own interests.

The Broker that uses the Investor's securities for its
own interests shall guarantee the Investor the
execution of its orders at the expense of the specified
securities or their return at the Investor's demand
within the time limits provided for by laws and other
regulations governing brokerage activities and the
Brokerage Agreement.

When using the Investor's securities, the Broker is
obliged to transfer to the Investor funds, as well as
other property paid (transferred) by the issuer or the
person who issued the securities, including in the form
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LIEHHbIE OyMaru, B TOM YHCJE B BHAE JAWBUJICHIOB U
NIPOLICHTOB IO TaKUM LIEHHBIM Oymaram, B ciydae
€CIIM NpaBO Ha MOJy4YeHHE OT AMMUTEHTA WU JIUIIA,
BBIJJABIIETO LIEHHBIE OyMaru, yKa3aHHBIX JICHEKHBIX
CPEICTB MM HUHOIO HUMYIIECTBA BO3HHUKIO Y
BJaJieJIblia IEHHBIX OyMar B IEpHOJ] MCIIOJIb30BaHUS
9THX LIEHHBIX OyMar B HHTepecax bpokepa.

IIpu sTtom, B pe3yapTaTe UCHOJB30BaHUS bpokepom
LeHHBIX Oymar IHBecTopa B CBOMX HHTEpecax,
COXPaHAIOTCS PUCKH 3aJEpP)KKH Bo3Bpara bpoxepom

LIEHHBIX Oymar WuBectopy n(vm)
HEHCIOJHeHHUS/HeHA [IeKaIIero HCIIOJIHCHUS
bpoxepom  nopyuenuii HMuHBecTtopa 3a  cuer

COOTBETCTBYIOIIMX LIEHHBIX Oymar mo mpuinHam (i)
HEHCIOJIHEHHUS, HECBOEBPEMEHHOTO JINOO HETIOJHOTO
UCIIOJTHEHUS TPETHUMH JIMLIAMH CBOUX O0S3aTENbCTB
nepen bpokepom, B TOM 4mcIie B ciydae HapylICHHS
TaKHUM JIULIOM 00513aTeNbCTB 110 CHEIKEe, COBEPIIaeMOi
3a cyeT LEHHBIX Oymar MHBecTopa, HCIIONB3yeMBIX
Bpokepom B cBomx mHTepecax wiH (ii) BpEMEHHOTO
OTCYTCTBHS Ha PBIHKE LIEHHBIX OyMar BO3MOXXHOCTH
npuobpereHus bpokepom HEOOXOAUMOTO KOJTMYECTBA
COOTBETCTBYIOIUX LIEHHBIX OyMar TOro K€ YMHTECHTA
U TOM K€ KaTETrOpUH JJIsl HaJUIE)KAIero UCTIONHEHHS
Bpokepom cBoux 006s3atenbeTB nepes VHBecTopoMm.

KpomMe Toro, BO3HHMKaeT pPHUCK HECBOEBPEMEHHOTO
mony4yeHus VIHBeCTOpOM J0XOoJa 1O IEHHBIM
OymaraMm, HCIOJIb3yeMbIM bpokepom B  cBouX
HHTEpecax, B TOM 4YHCIE€ B BHIE AWBHICHIOB H
IIPOLIEHTOB IO TaKHM [EHHBIM Oymaram, B ciydae
€CIIM MPaBO Ha MOJMYy4YEHHE OT DMHUTEHTA WU JIUIA,
BBIJABIICTO LCHHBIE OyMard, yKa3aHHOTO J0XO0Ja
BO3HHUKIO y VIHBecTOpa B IEpHOJ HCIOIb30BaHUS
BpokepoM Takux EHHBIX OyMar B CBOMX MHTEpecax.
7. Puckn, CBSI3aHHBIE c coBepLIeHHEeM
MAapKHHAJTBHBIX M HEMOKPBITBIX C1EJ0K

OCHOBHBIE  PpUCKH, C  KOTOPBIMH  CBSI3aHBI
MapKHHAJIBHBIE CIIEJIKH (TO €CTh CIICIKH, UCTIOTHEHHUE
KOTOPBIX  OCYIIECTBIICTCSI C  HCHOJh30BaHUECM
3aeMHBIX CpEICTB, MPEJOCTABICHHBIX bpokepom) u
HETIOKPBITHIE CHIENKH (TO €CTh CICIKH, B PE3yJbTaTe
KOTOPBIX BO3HUKACT HEMOKPHITAS TMO3HMIUS — I
HCTIOTHEHUS 005A3aTENBCTB, 10 KOTOPHIM Ha MOMEHT
3aKJIIOYEHHs  CAENKM  uMyllectBa  MHBecTopa,
nepenanHoro bpokepy, HEIOCTaTOYHO C yU4E€TOM MHBIX
paHee 3aKII0UeHHBIX CAETIOK):

|. Puinounwiil puck

IIpu cornmacuu Ha COBEpIICHHE MAap>KUHAIBHBIX U
HEMOKPBITHIX clleJoK MHBECTOp NOJKEH YUYUTHIBATh
TOT (aKT, 4YTO BeIMYMHA TIOTEPh B CIIydac
HeOnmarompusitHoro it noptdensts  MHBecTopa
JIBJKECHMSI PbIHKA YBEIMYMBAETCA IIPU YBEJIWYEHUH
«IIeqay.

ITomMuMo 00IIIETO PHIHOYHOTO PHCKA, KOTOPBIA HECET
HuBecTop, coBepliarouuii omepalvy Ha pbIHKE
IIEHHBIX Oymar, BBl B CJIy4ae COBEPIICHHSI
Map>KHHAJIBHBIX W HETIOKPHITHIX CIENIOK OyeTe HECTH
PUCK HEOJIarompusATHOTO HW3MEHEHHWs IIEHBI Kak B
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of dividends and interest on such securities, if the
owner of the securities acquired the right to receive
from the issuer or the person that issued the securities,
the specified funds or other property during the period
of use of these securities in the interests of the Broker.

At the same time, as a result of the Broker’s use of the
Investor’s securities in its own interests, risks remain
that the Broker delays to return securities to the
Investor and (or) the Broker fails to
execute/improperly ~ executes  the  Investor’s
instructions at the expense of the relevant securities for
reasons of (i) non-execution, untimely or incomplete
execution by third parties of their obligations to the
Broker, including in the event of a violation by such
person of obligations under a transaction made at the
expense of the Investor’s securities used by the Broker
in its own interests or (ii) a temporary lack of
opportunity on the securities market for the Broker to
purchase the required number of relevant securities of
the same issuer and the same category for the proper
fulfillment by the Broker of its obligations to the
Investor.

In addition, there is a risk of untimely receipt by the
Investor of income on securities used by the Broker in
its own interests, including in the form of dividends
and interest on such securities, if the Investor acquired
the right to receive the specified income from the
issuer or person that issued the securities during the
period when the Broker uses such securities in its own
interests.

7. Risks associated with performing margin and
uncovered transactions

The main risks associated with margin transactions
(that is, transactions the execution of which is carried
out using borrowed funds provided by the Broker) and
uncovered transactions (that is, transactions that result
in an uncovered position — for the fulfillment of
obligations under which at the time of conclusion of
the transaction, the property of the Investor transferred
to the Broker is not enough considering other
previously concluded transactions):

I. Market risk

When giving agreement to carry out marginal and
uncovered transactions, the Investor must take into
account the fact that the amount of losses in the event
of market movements unfavorable for the Investor’s
portfolio increases with increased leverage.

In addition to the general market risk borne by the
Investor which makes transactions in the securities
market, in the case of margin and uncovered
transactions, you will bear the risk of adverse price
changes both in relation to the securities, as a result of

Raiffeisen



OTHOIIGHMM LEHHBIX Oymar, B  pe3yJbTare
NIPUOOpETEHHs KOTOPHIX BO3HHKJIIA MJIM YBEINYNIACH
HEMOKpBITasi MO3UIMS, TaK U PHCK B OTHOLICHUH
aKTHBOB, KOTOpBIE CIIykaT obecrnieueHueM. [Ipu sTom,
B CJydae eciM HEMOKpbITash MO3WIMS BO3ZHHKIA HIIH
YBEJIMYMIACH B PE3yNbTaTe MPOJaKH IIEHHBIX OyMmar,
BeIMYMHA YOBITKOB HHYEM HE OrpaHHYeHa
WuBectop Oynet 00s13aH BepHYTH (TIepenaTs) bpokepy
LCHHble OyMarn HE3aBUCUMO OT M3MCHEHHS HX
CTOMMOCTH.

HpI/I COBCPHICHNU MapKUHAJIbHBIX W HEMOKPLITHIX
CICJIOK I/IHBGCTOp JOJIDKCH YUHUTbIBATD, 4qTo
BO3MOXHOCTH pacnopsKECHU L aKTUBaMH,
SABJIIFOITUMHCA obecrieyeHueM 10 TaKUM CACJIKaM,
OrpaHHUYCHA.

HmymecTtBo (9acTh WMyIIECTBa), MPHHAICKAIICE
WnBecrtopy, B pesyJbTare COBEPILECHUS
MAap>KHHAIBHOW WM HEMOKPBITOW CHENKH SBIACTCS
obecrieueHreM HCTIOTHEHNUS 00s13aTenscTB MiHBecTOpa
nepen bpokepoM B BO3MOKHOCTb PACIOPSIKEHHS UM
MOKET OBITh OrpaHHYeHa BIUIOTH JI0 OJIHOTO 3ampeTa
COBEpLICHUS C HUM Kakux-mubo craenok. Pasmep
obecrieueHus U3MEHSIETCS B TIOPsIIIKE,
NPEAyCMOTPEHHOM JOTOBOPOM, M B pE3yJIbTaTe
WuBecTop MOXeT OBbITH OTPaHMYEH B BO3MOKHOCTH
pacmopsixatbcsi CBOMM HMMYLIECTBOM B OoJjbleit
CTENEHU, 4YeM [0 COBEPLICHUS MAapKUHAJIBHON
(HETIOKPBITOM) CIIEIKH.

Taxxe HEOOXOAMMO  ydYecTh BO3MOXHOCTb
MIPHUHY IUTETBHOTO 3aKpBITUSL MO3ULIHH.
HeGnaronpusatHoe M3MEHEHNE IIEHBI MOXKET IPUBECTH
K HEOOXOJMIMOCTH BHECTH JOIOJIHUTEIIBHBIE CPEJICTBA
JUIs  TOro, 4YToObl TNPUBECTH OOECIEYeHHE B
COOTBETCTBHE C TPEOOBAHMSAMH HOPMAaTHBHBIX aKTOB
1 OPOKEPCKOro JOrOBOpa, YTO JOJKHO OBITH CHIEIaHO
B KOPDOTKHMH CpOK, KOTOPBIH MOXET OBITh
HegocraToueH Uit IHBectopa. HopmaTuBHbBIE aKThl U
yCIIOBUSI OPOKEPCKOro J0TOBOPA IO3BOJIAIOT bpokepy
6e3 coracus VIHBecTOpa «IPHHYIUTENBEHO 3aKPHITh
TIO3UINIO», TO €CTh NMPHOOPECTH LIEHHBIE Oymaru 3a
c4eT IEHEXHBIX cpencTB MHBecTopa WM MpojaTh
nennsle Oymarnm MuBectopa. OTO MOXeT OBITH
CIAEIaHO IO CYHIECTBYIOIUM, B TOM 4YHCIE
HEBBITOHBIM, IIEHAM U IIPUBECTH K BOSHUKHOBEHUIO K
yobITkam HMHBecTopa.

[IpunyuTenpHOE 3aKphITHE MO3MIUU MOXKET OBITH
BBI3BAHO PE3KMMHU KOJEOAaHMSIMHU pBIHOYHBIX II€H,
KOTOPBIE MOBIIEKIN YMEHBIIEHHE CTOMMOCTHU BAaIIETO
noptgestst HuKe MUHUMaIbHONH MapiKH.

[MpuHyanTenbHOE 3aKPHITHE MO3UIMH MOXKET OBITH
BBI3BAHO TPEOOBAHMSMH HOPMAaTHUBHBIX aKTOB WIIM
BHECEHUEM bBpoKepoM B OJHOCTOPOHHEM MOPSJIKE
HM3MEHEHHWH B CIIUCOK IIEHHBIX OyMar, KOTOPBIE MOTYT
OBITH 0OecTieYeHHEM 110 HETTOKPHITHIM MTO3UITHSM.

[IpunyuTeTPHOE 3aKPBHITHE MOXKET OBITH BBI3BAHO
HU3MEHEHUEM 3HAYEHUN CTaBOK pucka,
pacCUMTBIBAEMBIX KJIIMPUHIOBOM oOpraHus3anueil u

65

x BANK

the acquisition of which the uncovered position arose
or increased, and the risk regarding assets that serve as
collateral. Moreover, if an uncovered position
occurred or increased as a result of the sale of
securities, the amount of losses is not limited in any
way — the Investor will be obliged to return (transfer)
the securities to the Broker regardless of changes in
their value.

When making margin and uncovered transactions, the
Investor must take into account that the ability to
dispose of assets that serve as collateral for such
transactions is limited.

The property (part thereof) owned by the Investor as a
result of a margin or uncovered transaction is security
for the fulfillment of the Investor’s obligations to the
Broker and the ability of disposing of it may be limited
up to a complete ban on making any transactions with
it. The amount of collateral changes in the manner
prescribed by the contract, and as a result, the Investor
may be limited in the ability to dispose of its property
to a greater extent than before the margin (uncovered)
transaction was made.

It is also necessary to take into account the possibility
of forced unwinding. An unfavorable price change
may result in the need to deposit additional funds in
order to bring the collateral into compliance with the
requirements of regulations and the brokerage
agreement, which must be done in a short period of
time that may not be sufficient for the Investor.
Regulations and the terms of the brokerage agreement
allow the Broker, without the consent of the Investor,
to “forcibly unwind”, that is, to purchase securities
with the Investor’s funds or sell the Investor’s
securities. This can be done at current, including
unfavorable, prices and lead to losses for the Investor.

Forced unwinding may be caused by sharp
fluctuations in market prices that reduce the value of
your portfolio below the minimum margin.

Forced unwinding may be caused by regulatory
requirements or unilateral changes by the Broker to the
list of securities that may serve as collateral for
uncovered positions.

Forced unwinding may be caused by a change in the
risk rates calculated by the clearing organization
and/or used by the Broker due to an increase in the
volatility of relative securities.
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(um) wucnonb3yeMblX  bpokepom B cBsBM  C
YBEJIMYEHHUEM BOJATUILHOCTH COOTBETCTBYIOLINX
LIEHHBIX OyMmar.

Bo Bcex aTuX cilyyasx NPHHYJUTENIBHOE 3aKPBITHE
MO3UIIMHM MOXKET MPUYMHUTH 3HAYUTENBHBIE YOBITKH
HHBecTopy, HECMOTPST HA TO, YTO IOCIE 3aKPBITHA
MO3WINM  W3MEHEHHE IeH Ha  (hMHAHCOBBIC
WHCTPYMEHTBl MOXKET NPHHATH ONaromnpuaTHOE IS
WuBecropa HampaBnerune, u MHBecTOp mMOMydmn ObI
noxon, ecnu Obl mosumusi MHBecTopa He ObDIa
3aKkpbITa. Pa3Mep  yKa3zaHHBIX  YOBITKOB  IIpH
HeOJIaronpuaATHOM CTEYEHHH OOCTOSITENBECTB MOXKET
NIPEBBICUTH CTOMMOCTh HAaXOJIIUXCS HA CYETy
WuBecTopa akTHBOB.

Il. Puck auxeuonocmu

Ecnu BenmumHa HEMTOKPHITOM MO3HUIINH IO OTACTHHBIM
LEHHBIM OyMaraM sIBJISIETCSl 3HAUMMON B CPaBHCHHU C
00BEMOM  COOTBETCTBYIOIIMX IIEHHBIX OyMar B
cBOOOMHOM oOOpameHnn W (WIH) B CPaBHEHUH C
00BEMOM TOPTOB Ha OPTaHM30BaHHOM pBIHKE, PHCK
JIUKBUJAHOCTH TIPU COBEPIICHAH MAap)KAHAILHOU U
HETIOKPBITOW CJCIKA YCHIHBACTCA. TPyTHOCTH C
MpUOOPETEHHEM WM MPOAAXKCH aKTHBOB MOIYT
MPUBECTH K YBEIUUCHHIO YOBITKOB IO CPAaBHEHHIO C
OOBIYHEIMU  CHAEIKAMHM. AHAJIOTHYHO HEOOXOIMMO
YUUTHIBATh BO3PACTAMOIIUI PUCK JIUKBUIHOCTH, SCIIH
oOecrieueHrEM HETOKPHITON mo3unuu  VHBecTopa
SBISIIOTCSL IIEHHBIe OyMaru ©W Ui 3aKPBITHSL
HETIOKPBITOW  TO3WIMH  MOXET  TOTpeboBaThCA
peamu3anysg CYIICCTBEHHOTO KOJHYECTBAa IICHHBIX
Oymar.

ITopyuenus HuBecropa, HaIlpaBIICHHbIC Ha
OTrpaHUYeHHUE YOBITKOB, HE BCET/Ia MOT'YT OPAaHUYHUTh
MOTEpPH 10 MPEIIOIaraeMoro ypoBHS, TaKk Kak B
paMKax CKJIaJbIBAIOIICHCS Ha pPBIHKE CHTYalluu
UCTIOJIHEHHE TAaKOr0 TOPYYEHHS [0 YyKa3aHHOM
HHBECTOPOM ILIEHE MOXKET 0KA3aThCsI HEBO3MOKHBIM.

Map>xuHaIbHBIC U HETIOKPHITHIE CIIEIKH MOIXOAAT HE
BceM KiMeHTaM. HopMaTHBHEIE aKTHl OTpaHHYHBAIOT
puckun  MHBeCTOPOB IO  MapKHHANBHBIM U
HETIOKPBITHIM CHIeJIKaM, B TOM YHCJIE PETyIHpys
MaKCHUMallbHOE «ILICYO» COOTHOIIICHUE
00s13aTenseTB MIHBECTOpa 1O 3aKIIOYEHHBIM B €T0
HHTEepecax chenkaM M uMmymiecTBa MHBectopa,
MIpEeJHA3HAYEHHOTO Il COBEPIICHHS CIENIOK B
COOTBETCTBUU C OPOKEPCKUM JOrOBOpoM. TeM He
MEHee JlaHHbIe CHENKH TOAXOJSIT HE  BCEM
HuBecropam, MTOCKOJIBKY COMPSIKEHDI c
JOTIOJTHUTENBHBIMA PHCKAMH W TPEOYIOT OICHKH
TOr0, TOTOB Ji IHBECTOP UX HECTHU.

8. Puckm, cBsI3aHHBIE ¢ KOH(PINKTOM HHTEPECOB,
BKJII0OYas HHPopManuo o0 odueM xapakrepe

U (WJIM) MICTOYHHKAX KOH(JIMKTA HHTEPeCcOB

KoH(nMKT MeXay HWMYIIECTBEHHBIMH W MHBIMHU
nHrepecamn MuBecropa u banka/ero paGoTHHKOB
BO3MOJXKEH B CIIEIYIOUINX CIIyYasX:
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In all these cases, forced unwinding may cause
significant losses to the Investor, despite the fact that
after unwinding, changes in prices for financial
instruments may be favorable to the Investor, and the
Investor would have received income if the Investor's
position had not been unwinded. The amount of these
losses in unfavorable circumstances may exceed the
value of the assets on the Investor's account.

I1. Liquidity risk

If the amount of the uncovered position under
individual securities is significant in comparison with
the volume of the corresponding securities in free float
and (or) in comparison with the volume of trading in
the organized market, the liquidity risk when
executing a margin and uncovered transaction is
enhanced. Difficulties in purchasing or selling assets
may result in increased losses compared to general
transactions. Similarly, it is necessary to consider the
increasing liquidity risk if collateral for the Investor's
uncovered position is securities and the sale of a
significant amount of securities may be required to
close the uncovered position.

The Investor's instructions in order to limit losses may
not always limit losses to the expected level, since
within the current market situation, the execution of
such an instruction at the price specified by the
Investor may be impossible.

Margin and uncovered transactions are not suitable for
all clients. Regulations limit Investors' risks under
margin and uncovered transactions, including by
regulating the maximum "leverage™ — the ratio of the
Investor's obligations for transactions concluded in its
interests and the Investor's property intended for
making transactions in accordance with the brokerage
agreement. However, these transactions are not
suitable for all Investors, as they involve additional
risks and require an assessment of whether the
Investor is willing to bear them.

8. Risks associated with conflicts of interest,
including information about the general nature
and (or) sources of conflicts of interest

A conflict between the property and other interests of
the Investor and the Bank/its employees is possible in
the following cases:
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6)

r)

n)

ucriojHenne baHkom kak GpokepoM MopyyeHui
WHBecTopa, pelieHne O HaNpaBiIeHUH W/WIH
COJIep’KaHUHU KOTOPBIX HAPSAMYIO 00YCIIOBICHO
nHpOpManueii, npegocraBneHHoi bankowm;

bank BIIaJICET LIEHHBIMU OyMaramu,
YKa3aHHBIMU B IpeNocTaBlieHHOW  bankom
UH(POPMALIUY, WX HAMEPEH COBEPIIUTh C HUMHU
CIEIIKY;

Bbank SIBIIETCS CTOPOHOH JI0OTOBOpA,
ABJISIIOLIETOCST  NTPOM3BOAHBIM  (DMHAHCOBBIM
MHCTPYMEHTOM, 0a30BBIM aKTHBOM KOTOPOTO
SBJIIOTCS yYKa3aHHbIE B opyueHun VHBectopa
LIEHHBIE OyMmary;

Bank ocymecTiser moaaepKanue 1eH, CIpoca,

TIPEIUTOKEHUS n/vmm obremMa  TOpProB
C yKa3aHHBIMH B IOopydeHun  MHBectopa/
npenocTaBieHHoil — bankom — mH(bOpMauunm,

HOCHHBIMHU 6yMaraM1/1, B TOM 4YHCJIC Z[eﬁCTByﬂ
B Ka4CCTBEC MapKeT-MeﬁKepa;

KOHTpareHTaMu Bbanka IO CIIeNKaM
¢ pUHAHCOBBIMM  HMHCTPYMEHTaMH  OyxayT
ABIATECS Apyrue MuBecToper banka nnm takue
cienkn OyoyT CcOBEpHIAThCS NPH  yYacTHH
npyrux MuaBectopos banka;

ClleNKa ¢ IIeHHbIMU OyMaramu OyIeT coBeplIeHa
pu ydactuu baHka;

3aKIIoYeHne baHKOM IOrOBOPOB C TPETHHMHU
JIWLAMK,  TPEIyCMATPUBAIOIIMX  BBIILIATY
BO3HATPaKACHUN 3a IIPEeIOCTABIICHUE
WuBectopam uHpOpMaImy;

3aKJII0YCHUE BaHKOM [IOTOBOPOB C TPETHUMHU
JIMIIaMU, TIPEyCMAaTPUBAIOIINX BIILIATY baHky
BO3HATPAXK/ICHHUS WIH MPEIOCTABICHHE HHBIX
UMYIICCTBEHHBIX OJar W/Win OCBOOOXKICHUE
OT O0SI3aHHOCTH  COBEPILUUTH  OIpPECICHHbIC
JICUCTBHS, B CIy4dae coBepiueHus VHBecTopamu
W/WJIH 32 UX CYET JCUCTBUM, MPEIyCMOTPEHHBIX
B TIpe10cTaBneHHON bankoM nH(bOpMAIUH;

SMUTEHTOM HJIM 00sS3aHHBIM JIMIIOM 110 ICHHBIM

Oymaram  sBmsercs  bamk  wim ero
ap¢puIMpoBaHHOE JIHIIO;

KOHTpareHTaMu WuBectopa O CJIeNKaM
C IIeHHBIMH  OymaramMu  OyayT  SIBIATBCS

adbumupoBannsie smma baHka WM Takue
caenky OyayT coBepmiaTbes MpPHU  y4acTHH
ad¢mmpoBaHHbIX Ul baHka;
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a) execution by the Bank as a broker of the
Investor’s orders, the decision on sending and/or
content of which is directly related with the
information provided by the Bank;

BANK

b) the Bank owns the securities specified in the
information provided by the Bank or intends to make
a transaction with them;

c) The Bank is a party to an agreement that is a
financial derivative, the underlying asset of which is
the securities specified in the Investor’s order;

d) The Bank maintains prices, demand, supply and/or
trading volume for the securities specified in the
Investor’s order/information provided by the Bank,
including acting as a market maker;

e) the Bank's counterparties for transactions with
financial instruments will be other Investors of the
Bank or such transactions will be carried out with the
participation of other Investors of the Bank;

f) the transaction with securities will be completed
with the participation of the Bank;

g) conclusion by the Bank of agreements with third
parties providing for the payment of remuneration for
providing information to Investors;

h) conclusion by the Bank of agreements with third
parties providing for the payment of remuneration to
the Bank or the provision of other property benefits
and/or exemption from the obligation to perform
certain actions in the event that he actions provided for
in the information provided by the Bank are performed
by Investors and/or at their expense;

i) the issuer or obligor upon the securities is the Bank
or its affiliate;

j) the Investor's counterparties under transactions with
securities will be affiliates of the Bank or such
transactions will be carried out with the participation
of affiliates of the Bank;
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¢yHKIMM W 00S3aHHOCTH Bbanka npu
COBEpLICHUH OIepaluii B paMKax OpOKepCKOi
JEATEIIBHOCTH MOTYT BCTyHaTb B KOHQIUKT
HHTEPECOB C €ro O0S3aHHOCTAMH (MHTEpEecaMHu
ydapeauTenen yTIpaBICHNU) B paMKax
OCYIIECTBIIICMOH JeATEITbHOCTH
IO IOBEPUTEIPHOMY YNPABICHUIO ICHHBIMH
Oymaramu;

JononuurensHo bank ysenomisier MHBecTopa, 4To
bank wwnnm addunupoBannsle nuna banka moryt
COCTOSITH W OyAyT  MpOAOIDKATh  HAXOJUTHCS
B JIOTOBOPHBIX OTHOIICHUSX 10 OKa3aHHIO
OpOKEpCKUX, JCTIO3UTapHBIX  YCIIYT, yciIyT
TI0 TOBEPUTEILHOMY YTIPaBIICHUIO LICHHBIMHU
OyMmaramu, yCIyT IO pa3MeIIeHHIO WIH AUCTPUOYIIH
LEHHBIX OyMar, yCIIyT MapKeT-MeHKepa, HHBIX YCIIyT
TPETHHUM JIULAM, TIPH 3TOM:

a) bBamk wwumm addumupoannsie nuna baxka
MOTYT  TOJNy4YaTb B CBO€  pacIlOpsDKEHHUE
uHpopMaLuIo, MPEACTaBIAIONIYI0O HHTEPEC AJIs
WuBecTopa, 1 oHM He HecyT nepen MHBecTopom
HHUKAKHX OO0S3aTeNIbCTB IO PACKPBITHIO TaKOH
napopmanun n MuBecTopy;

0) ycioBus OKa3aHus yCIayr
BO3HAIPAXKJACHUS banka u/unu
adp¢mwimpoBaHHbix Jiui] baHka 3a okasaHue
TaKUX YCIYT TPETHUM JIMLIAM MOTYT OTIMYaThCS
OT YCIIOBHH M pa3Mepa  BO3HarpaxkJcHus,
MpeTyCMOTPEHHBIX JOTOBOpoM ¢ MHBecTopoMm;

U pa3mMep

bank wwum addummpoBannsie ymma banka
MOTYT COBEpIIaTh CJEJKA W UHBIE OIepaluu
¢ pUHAHCOBBIMH MHCTPYMEHTaMH B HHTEpecax
TPETHUX JIUI W/WIIK B COOCTBEHHBIX MHTEPECAX.
Komnencauust corpyanukoB banka —w/unu
adGunpoBaHHBIX JHIl BaHKa MOXET 3aBHCETh
OT TUINIA U KOJHMYECTBA CHEJIOK, COBEPIIEHHBIX
WuBecTopoM ¢ pMHAHCOBBIMH MHCTPYMEHTaMH,
nHGOpMalMsA O KOTOPBIX  NPENOCTABISIETCS
banxom HMuBecropy. s HCKiIIOUEHUs pHCKa
BO3HUKHOBEHHMSI KOH(IIMKTa HHTEPECOB U PUCKA

HEMPaBOMEPHBIX  JEWCTBUI B OTHOLIEHUU
umyniectsa  MHBecTopa,  He JOIycKaercs
opopmierne  VHBECTOpOM  JOBEPEHHOCTH
Ha paboTHHKOB  baHka, 3a HCKITIOUEHHEM
ClIydaeB, KOTOpBIE TMPSIMO TPeIXyCMOTPEHBI
JIOKyMEHTaMH, PperyJIupyImuMu
B3aMMOOTHOILICHHS MEXTY Bankom

u MHBecTOpoM, M 00ECIEUNBAIOT PEATU3ALUIO
npaB MlHBecTOpa B OTHOIIEHUU €T0 UMYIIECTBA.
bank nmpuHHMaeT Bce pasyMHBbIE U JJOCTYIIHBIE
B K&KJOM M3 BBIIIEYKAa3aHHBIX CIIy4yaeB MeEpBI
O BBISBICHHIO U KOHTPOJIIO  KOH(QIIMKTA

UHTEPECOB, MEpBl MO MPEJOTBPALICHUIO €ro
MOCJIEACTBUM U Pa3peLIEHUI0
COOTBETCTBYIONIETO  KOH(IMKTa HHTEPECOB

B nosib3y MHBEcTOpA.
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k) the functions and responsibilities of the Bank when
making transactions within the brokerage activities
may conflict with its responsibilities (the interests of
the management founders) within the current activities
of securities trust management;

BANK

Additionally, the Bank shall notify the Investor that
the Bank and/or affiliates of the Bank may be and will
continue to be in contractual relationships for the
provision of brokerage, depository services, securities
trust management services, securities placement or
distribution services, market maker services, and other
services to third parties, in this case:

a) The Bank and/or affiliates of the Bank may
receive at their disposal information that is of interest
to the Investor, and they do not have any obligation to

the Investor to disclose such information to the
Investor;
b) the conditions for the provision of services

and the amount of remuneration of the Bank and/or
affiliates of the Bank for the provision of such services
to third parties may differ from the conditions and
amount of remuneration provided for in the agreement
with the Investor;

c) The Bank and/or affiliates of the Bank may
carry out transactions and other operations with
financial instruments in the interests of third parties
and/or in their own interests. Remuneration of Bank
employees and/or Bank affiliates may depend on the
type and number of transactions carried out by the
Investor in financial instruments, information about
which is provided by the Bank to the Investor. To
eliminate the risk of a conflict of interest and the risk
of illegal actions in relation to the Investor’s property,
the Investor is not allowed to issue a power of attorney
for the Bank’s employees, except for cases that are
expressly provided for in the documents governing the
relations between the Bank and the Investor and
ensure the implementation of the Investor’s rights in
relation to its property. The Bank shall take all
reasonable and available measures in each above case
to identify and control conflicts of interest, measures
to prevent its consequences and resolve the
corresponding conflict of interests in favor of the
Investor.

Raiffeisen



Bank B KauecTBe npodeccHOHaNBEHOTO
YYacCTHHKA pBIHKA LEHHBIX OyMar COIJIaCHO
[Nonutnke ynpapineHHs KOH(OINKTOM HHTEPECOB
OpH  OCYLIECTBICHHMH  JesrenbHOCTH  AO
«PaiihdaitzendaHK» B KadecTBe
npo¢ecCHOHABLHOTO YYaCTHUKA PBIHKA [IEHHBIX
Oymar (pa3memieHa Ha caiite bamka B cetn

«HTepHeTY: Www.raiffeisen.ru B pazmene
«PackppiTHe  MHGOpPMALUKM» )  peanu3yer
HpOoLETypHI U MEpBI, HarpaBJeHHbIE

Ha UCKJIIOYCHUC KOH(l)J'II/IKTa HUHTEPECOB, B TOM

qyciie Mepbl MO BBISBICHUIO W KOHTPOIIIO
KOH(ITUKTA HMHTEPECOB, a TaKKe
MPEIOTBPAIICHUIO €ro MMOCJIEICTBUIA

B JIeSITEIbHOCTH baHKa, BKiIIOUast 1esTeNbHOCTD
OpTaHOB yIpaBJICHUS U PaOOTHUKOB baHKa.

Jexnapauuss He MMeeT CBOeil LeJIbI0 3aCTaBUTh
Bac orkasarbcs 0T OCylIeCTBJIEHHS TaKHX
onepanuii, a npu3BaHa nMoMo4b Bam oueHUTH MX
PUCKH ¥ OTBETCTBEHHO MOJOWTH K peleHuIo
Bompoca o BbIOope Bamleii HHBeCTHIHOHHOI
CTpaTeruy U ycJ0BHii 10roBopa.

Jekaapanusi siBJsieTcs HeOThbeMJIEMOH 4YacThIO
CornameHust M TNOMJIEKHT Ppa3sMelleHHI0 Ha
opunuaabuoM Caiite banka B cetn «MHTEpHeT»
www.raiffeisen.ru, B pasnede,
npe1ycMaTPUBAOLEeM PACKPbITHE HHPOPMALMH 0
Opoxepckom oOcayxuBanuu banka (nagnee
Caiir).

HuBecTop moarsep:kaaeT cBOE 03HAKOMJICHHEM C
Jekaapanueii myTeM akuenTa cOOTBeTCTBYIOIEr0
3asiBJeHUs 0 npucoequHeHNHU K CorJalieHuIo Win
NOANMCAHMEM JBYCTOPOHHEro [0ropopa Ha
Opoxepckoe odcay;kuBanue ¢ bankom.

bank umeer nmpaBo B OJHOCTOPOHHEM MOPsSIIKe
BHOCHTD H3MEHEeHHS " JOTIOJTHEHUS B
Hexnapanuio. U3MeHeHus1 M/WJIM [1ONOJHEHUS] B
Hdexnapauuio nogjexxkar pasMemieHuto Ha Caiite
0 BCTYILUIEHUSI B JIeliCTBHE COOTBETCTBYIOLIHMX
U3MEHEeHUil u/ujau aonojHeHuii B [exnapauuio B
nopsiike, mnpeaycmorpenHom  CoriameHuem,
/W COOTBETCTBYHOIIUM JA0TOBOPOM c
HNuBecTopom, u/nan B nopsiAke,
npeaycMOTPEHHOM 3aKOHOJAATEIbCTBOM
Poccuiickoii Degepanun " CTAHIAPTAMM,
pa3padoranabivu HAY®OP.

HNuBecTop 00513aH OCYHIECTBJIATH PperyJasipHbIi
MouuTOopuHr Pa3nesna cailita B HeasiX OLEHKH
U3MEHEeHUil u/uiu 10noJiHeHuil B exyiapaumio.
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The Bank as a professional securities market operator
in accordance with the Policy for managing conflicts
of interest when AO Raiffeisenbank acts as a
professional securities market operator (posted on the
Bank’s website on the Internet: www.raiffeisen.ru in
the “Information Disclosure” section) shall implement
procedures and measures aimed to eliminate conflicts
of interest, including measures to identify and control
conflicts of interest, as well as prevent its
consequences in the activities of the Bank, including
the activities of the management bodies and
employees of the Bank.

BANK

The Statement is not intended to force you to refuse
to make transactions, but is intended to help you
assess their risks and responsibly choose your
investment strategy and terms of the agreement.

The Statement is an integral part of the Agreement
and should be posted on the Bank’s official website
on the Internet www.raiffeisen.ru, in the section for
information disclosure concerning the Bank’s
brokerage services (hereinafter referred to as the
Website).

The Investor confirms that he/she/it has read and
understood the Statement by accepting the relevant
application for accession to the Agreement or by
signing a bilateral brokerage agreement with the
Bank.

The Bank has the right to unilaterally make
changes and additions to the Statement. Changes
and/or additions to the Statement are posted on the
Website prior to the entry into force of the relevant
changes and/or additions to the Statement in the
manner provided for by the Agreement and/or the
relevant agreement with the Investor, and/or in the
manner provided for by the laws of the Russian
Federation and standards developed by NAUFOR.

The Investor shall regularly monitor the Section of
the website to assess changes and/or additions to
the Statement.

Raiffeisen


http://www.raiffeisen.ru/
file:///C:/Users/ruactz/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/7DDDNW00/www.raiffeisen.ru

x Raiffeisen
BANK

MNPUJIIOXEHHUE 5
k CoraieHuIo o OpoKepcKOM 00CITyKUBAHUH

YBEJOMJIEHUE UHBECTOPA O PACTOP)KEHUU COT'JIAINEHUS U 3BAKPBITUN
BPOKEPCKOI'O(-UX) CHETA(-OB)
(Oanee — «Yeeoomnenuey)

HactosmumM, B coorBercTBu ¢ myHKTOM 13.3. CormameHust 0 OpoKepcKoM OOCTy)KHBaHUH OT «__ » 20
roma Ne (manee — «Coraamenney), <Ykas3arp moiHoe HamMeHoBaHUe HBecTopa™> (nanee — «HBECTOPY)
YBEIOMJISIET O HaMepeHUH pacToprHyTh CornamieHne B OJHOCTOPOHHEM BHECYAEOHOM TIOpPSAKE C « »

20 ropa (manee — «/lata pacTOp>KEHU»).

B cBs13u ¢ pacropkennem CornameHusi, IPOCHM 3aKpbITh Opokepckuil (-e) cuet (-a) [6 cayuae, ecau 3aKpwisaromcs
KOHKpemHuble OpoKepcKue cuemd, He0OXOOUMO UCHONb306aAMb  CAEOVIOWYIO (QOPMYIUPOSKY: TIPOCHM 3aKPBITh
O6pokepckuii cuer Ne ], OTKpBIThIE HA OCHOBaHUH yKa3aHHOTO CorjameHus.

O06s3yemcst B cpoK He mo3gHee 4eM 3a 5 Paboumx mHel mo JlaThl pacTOp’KEHHS IOTacHTh BCE CYIISCTBYIOIIHE
obs3atenscTBa mepen AO «PaiiddaiizenOank» w/UiTl TPETHUMH JIUIIAMI, €CITH TaKHe 003aTeIbcTBa 00pa30BalicCh B
npouecce aerictBus CornameHus.

HacrosimM moaTBepkIaeM corjiacHe ¢ TeM, 4YTO C MOMEHTa IOJy4YeHUs HacTosmero YBenomieHus AO
«Paiiddaiizenbank» mpekpaiiaeT mpueM NopyueHui Ha ONepaluy ¢ IeHHBIMU OyMaramu.

B cBsi3u ¢ pactopxkenreM CorjamieHus, MPOCHM OCYIIIECTBUTh BHIBOJI OCTATKOB JICHE)KHBIX CPEICTB, YUUTHIBACMBIX
Ha OpokepckoM (-ux) cuete (-aX), yKa3aHHOM (-bIX) B HACTOSAIIEM YBEIOMIICHUH, HA PEKBU3UTHI, YKa3aHHbIE HIKE:

Cuer B OaHKe-TIOTydaTENe

PacueTHbIN cueT

HaunmenoBanme 6aHKa-n0nyanenﬂ

Anpec GaHKa-TIOIydaTess

BUK / SWIFT Ganka-moy4aresst

HanmenoBanue OaHKa-TIOCpeAHUKA (ecin
IIPUMEHHIMO)

Anpec 6aHKa-TToCpeTHUKA (€CIA TIPUMEHHIMO)

BUK/SWIFT 0aHKa-TIOCpeTHUKA (ecmm
TIPUMEHHIMO )

Kopp. cuet B GaHKe-nTocpeTHUKE (€CIIH IPUMEHUMO)

[HammeHnoBaHMe KiIueHTAa]
[AOJIKHOCTDb NOAIMNUCAHTA]

[®UO]

M.IL.
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APPENDIX 5
to Brokerage Agreement

NOTICE TO THE INVESTOR ON THE CANCELLATION OF THE AGREEMENT AND CLOSURE OF
THE BROKERAGE ACCOUNT(S) (hereinafter — the 'Notice')

Hereby, in accordance with clause 13.3. of the Brokerage Agreement dated " " 20_ (hereinafter — the
"Agreement"), (hereinafter — the "Investor") gives notice of its intention to terminate the Agreement unilaterally out
of court as of " " 20__ (hereinafter — the "Termination Date").

Due to the termination of the Agreement, please close the brokerage account(s) [in case specific brokerage accounts
are closed, the following wording should be wused: please close brokerage account No.
1, opened on the basis of the said Agreement.

We undertake to repay all existing liabilities to AO Raiffeisenbank and/or third parties, if such liabilities have arisen
during the term of the Agreement, no later than 5 Business Days prior to the Termination Date.

We hereby confirm that we agree that AO Raiffeisenbank shall cease accepting orders for securities transactions upon
receipt of this Notice. 29 Due to the termination of the Agreement, please withdraw the balance of funds on the
brokerage account(s) specified in this Notice to the details below:

Account with the beneficiary bank

Current account

HanmenoBanue 60aHka-mogyyaTes

Name of the receiving bank

BIC / SWIFT of the beneficiary bank

Name of intermediary bank (if applicable)

Address of intermediary bank (if applicable)

BIC/SWIFT of intermediary bank (if applicable)

Correspondent account with intermediary bank (if
applicable)

[Name of the client]
[SIGNATORY POSITION]
[Full name]

L.S.
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