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Berynaer B neiictBue ¢ «31» mast 2024 r.

COI'JTAIIEHHUE
O BPOKEPCKOM OBCJIY KUBAHUN

r. Mocksa

AxuuoHepHoe oourecrBo «Paiiddaiizendank», AeiCTByONICe HA OCHOBAHUH JIMIIEH3UH NPO(ECCHOHANIBLHOIO yYacTHHKA
pBIHKA IIeHHBIX OyMar ot 27 Hostops 2000 roga Ne 177-02900-100000, 3apeructpupoBanHoe o aapecy: 119002, Poccuiickas
Ddenepanust, . Mocksa, Cmonenckas-CeHHast II0IIab, 1oM 28, IMeHyeMoe B fanbHelneM « bpokep», ¢ 0JJHO# CTOPOHHI,

u

IOpuanyeckoe JiMno, nMeHyeMoe B nanbHeilneM «AHBeCTOp», MOJHOE HAMMEHOBAHUE, aPEC PETHCTPALMUA U PEKBU3UTHI
KOTOPOTO yKa3aHbl B 3asiBIeHHN O mpucoeanHeHnH K CornaiieHuio, mojydeHHoMy bpokepoM B mopsijike, MpeyCMOTPEHHOM
HacrosituM CorJalieHreM, B Jiuie npeactaButelsi IHBecTopa, YIOJIHOMOYSHHOTO Ha 3aKiioueHue HacTosiero CornamieHus
Y MOJIIKCABIIETO 3asBICHHE, C APYTOW CTOPOHBbI,

Jlanee COBMECTHO MMeHyeMble «CTOPOHBDY U KaXAbIH MO OTAETbHOCTH «CTOPOHAY, 3aKIIOYWIN HACTOSIIEE COTJIallleHHe O
OpokepckoM obcaykuBaHuu (fanee - «CorJiamenue»), 0 HIDKECIEIYIOMEM:

1. TEPMMUWHBI 1 ONIPEJEJEHUS
CTOpOHBI YCTaHOBHIIM, YTO HCIOJIb3yeMble B HacTosAmeM CornanieHny TepMUHBI UIMEIOT YKa3aHHBIC HIDKE 3HAYCHUS:
Banwra — o3ragaer lHOCTpaHHYI0 BamtoTy U Pyomm;

BHeﬁIflp)KeBOﬁ PBIHOK - DPBIHOK IIE€HHBIX 6yMar, 3aKJIIOYCHHUEC M MCIIOJTHCHHUEC C,Z[eJ'IOI( Ha KOTOPOM OCYHICCTBIIACTCSA
HCTIOCPCACTBCHHO MCIKAY YUIaCTHHUKAMH PbIHKA HA OCHOBAHUH COOTBCTCTBYIOIIUX ABYXCTOPOHHUX 0THOH.I€HPII7[;

JlaTa 3aK/11I04eHHs CACJIKH - JIeHb, B KOTOpHIi bpokep 3akmodyaer Crenky B coorBeTcTBHHM ¢ IIpaBmiamu Topros;

Jleno3uTapHblii c4eT — Jeno3uTapHblil cueT, oTKphIThid B AO «PaiidaiizeH0aHK» WM B CTOPOHHEM JAEMO3UTAPHU Ha UMS
MHBecTopa i yueTa mpaB Ha IIGHHbIe OyMaru M OKa3aHUs MHBIX YCIYT, MPEIYCMOTPEHHBIX JOTOBOPOM Ha JAEMO3UTAapHOE
o0cy>XKHBaHHE, 3aKII0UEeHHBIM MIHBECTOPOM C COOTBETCTBYIOIUM JIEIIO3UTapUEM;

Jnsimeecsi mopy4yeHue — ykazaHue HBectopa, oOpMIEHHOE M IOAAHHOE HAIJICKAaIlUM 00pa3oM, Ha HEOJHOKPATHOE
coBepluIeHre bpokepoMm Ha 3aJaHHBIX YCIIOBHSX TPAXKIAHCKO-TIPABOBBIX CJIEJIOK C ICHHBIMU OyMaraMu, MHBIMHA ()MHAHCOBBIMHA
MHCTPYMEHTAMH WM Ha COBEpIICHHE WHBIX IOPUANYECKH 3HAYMMBIX JEWCTBHH, HpexycMOTpeHHBIX CornaimeHueM, Hpu
HACTYIUICHUHU YCIIOBUH, IPElyCMOTPEHHBIX TAKUM yKa3aHUEeM WK HacTosmuM CorianieHnem,

JOCTYNHBIi 0CTATOK MO JIEHEKHBIM CPEICTBAM — CyMMa OCTATKa ICHEKHBIX CPEJICTB, MIPUTIHCHIBAEMBIX COOTBETCTBYIOIIEMY
Kony MuBecTopa, BKiIt0Yast 100bIE CYyMMBI, KOTOpBIE OYAyT 3a4KCIICHbI U/UITU CIIMCAHbI C HETO B CBSI3U WM B PE3yJIbTaTe!
i 3aKJIIOYCHUS H/WiH ucnoiaHeHus: CAea0K Wi yCTaHOBJICHHBIX TPEOOBAaHUH K 00ECIICUCHHIO,
ii. ucnosiHeHus: HeToproewix nopy4eHuii;
iii. oILIaThI IIaTexeit B nonb3y bpokepa uian Opranuzaropa TOPro.iy;

Iv. TpeboBanuii OpranuzaTopa Toprosiu wiu Llentpanpaoro KonTpareHnra,
V. TpeOOBaHUS TPETHUX JIUII, TOCYJapCTBEHHBIX OpraHoB P® WM yHNOJIHOMOYEHHBIX OPraHOB, BKIIIOYAs HAJIOTOBBIX
OpTaHoOB;

HO B JIIOOOM ClIydac HC IPECBbIIIAronias TOpFOBHﬁ JIUMHUT,

JocTynHbIi 0CTATOK 0 HEHHbIM GymMaraM — COBOKYIHOCTh LEHHBIX Oymar Ha Jlermo3utrapHOM CYETe, IPUIHUCHIBAEMBIX
cootBercTByromemy Koay NuBectopa, BKIrOUast Tr00bIe [IEHHbIE OyMari, KOTOpbie OYIyT CIIMCAHBI W/UITH 3a4UCIICHBI HA HETO
B CBSI3M WITH B PE3YJIbTATE 3aKIFOUCHHS H/UITH UCTIOTHEHNUS:
i Crenok;
ii. HetoproBbix nopy4yeHuii;
iii.  TpeGoBaHmii TpeTHUX JHI], TOCYIAPCTBEHHBIX OpraHoB P® WIM WHBIX YHOJHOMOYCHHBIX OPTaHOB, BKIFOUAs
HAJIOTOBBIX OPTaHOB,;

iv.  TpeboBaHuii, BEICTaBICHHBIX CO CTOpOHBI Opranu3aropa Toprosiu win LentpansHoro KonTtparenTa,

HO B JIIOOOM ciIydae He mpeBbliaromas ToproBplii JIUMUT;

HOCTyHHLIﬁ OCTATOK — COBOKyHHLIﬁ OCTaTOK I/IHBCCTOpa IO ACHCKHBIM CPCACTBAM U LICHHBIM 6yMaraM. Z[OCTyHHBIﬁ OCTaToOK

WHBecTOpa 1Mo HEeHHBIM OymaraMm OMpeeNseTcs B pa3pe3e SMUTCHTOB, BHIOB, THIIOB IICHHBIX Oymar W OIpeIeisieTCs Ha
OCHOBaHUY PBIHOYHOM CTOMMOCTH [IeHHBIX OyMar 1o COCTOSIHUIO Ha TEKYIYIO JaTy;
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JlanHble 00 HCMOJIBL30BAHUH - JIIOOBIE ITaHHBIE (B TOM YHCIIC METaJaHHbIE), COOpPaHHBIE, CTEHEPUPOBAHHBIC HJIH H3BJICUEHHBIC
Bpokepom, nim mo6bM coTpyaHuKoM bpokepa B cBsi3u ¢ ucnoiaHeHHeM nopyuennii MuBectopa no Hacrosmemy CornamieHuio;

3asiBiieHHe — 3a$IBJ'IeHI/Ie-O(1)epTa O MNPUCOCIAWHCHHU K COI‘J’IaIlIeHI/IIO, COCTABJICHHOC IIO (l)OpMe, OHyGHHKOBaHHOﬁ Ha
O(I)I/IIII/IEU'II)HOM caifte Bpoxepa B CCTH I/IHTepHeT o ajapecy: Www.raiffeisen.ru, U TMOANIMCAaHHOC YIOJHOMOYCHHBIM
MpeaACTaBUTEIIEM MHBeCTOpa.

HNHocTpanHas BaJII0OTa — 3aKOHHOE CPENICTBO IDIATEXa Ha TEPPUTOPHUN HHOCTPAHHOTO TOCYJapCTBa MITH TPYIIITBI HHOCTPAHHBIX
rocyAapcTB, 3a UcKoueHneM Poccuiickoit @enepanuy;

Enunbiii 6pokepckuii cuet mwin bBpokepcekmii cuer (KaxIpiii B oTAeIbHOCTH Bpokepcekuii cuer) — eMUHBIN aHATATHIECKUH
CYET WJIM COBOKYITHOCTh aHAJIMTUYECKUX Cy0-CYETOB BHYTPEHHETO y4éTa, OTKphIBaeMblii (-¢) BO BHyTpeHHeM ydere bpokepa u
npesHa3HaYeHHbIH(-e) JUIsl y4eTa onepalyii ¢ AeHeKHBIMH CPEJICTBaMK U IeHHbIMU Oymaramu MHBecTopa;

Kon UuBecTopa — uneHTu(UKaTOP, OTKPHITHIN BO BHYTPEHHUX YUETHBIX crcTeMax bpokepa, mpucBanBaemsbiii IHBeCTOPY, s
yuéTa coBepinacMbIx MHBecTOpOM oreparuii Ha OMPIKEBOM W/WIIM BHEOUPKEBOM PBIHKAX, KOHTPOJI JJOCTYIHOTO OcTaTKa U
Toprosoro aumuTa,

HIIP1 - HOpMaTuB NOKPBHITHS pUCKA IpPHU HCIOJIHEHUWU NopydeHuil MHBecTOpa, OTHECEHHOTO BpoKepoM K KaTeropusim
VHBECTOPOB CO CTaHAAPTHBIM WM IOBBIIICHHBIM YPOBHEM pHCKa, PAacCUUTHIBAEMBIH 1O (hopMylie, YCTaHOBIECHHOH B
npmwioxkeHnd K Ykazaauto. HIIP1 moxer OpiTh ckOppekTupoBad bpokepom ¢ yuerom [Topyuennii laBecTopa;

HIIP2 - HopMaTuB MOKpHITUS pucKa rpu uaMeHeHnuu [lozunuu NuBectopa, oTHeceHHOro bpokepom k kateropusim MlHBecTOpOB
CO CTaHAAPTHBHIM WJIM TOBBIIICHHBIM YPOBHEM DPHCKA, PacCUUTHIBAEMBIN 1O (OpMyJie, YCTAHOBICHHOW B NMPHUJIOKEHHU K
Ykazanuio;

OnnosHayHas MaeHTHdUKanMsa — KOMIUIEKC Mep, peaan3oBaHHbI CTOpOHaMM MM TPETBHUMHM JHIAMM, B TOM YHCIE
KOMIIaHUSAMH-TIPOU3BOIUTEIIIMI CHUCTEM, 33JeHCTBOBAHHBIX Ipu B3auMmojeiictBuu CTOpPOH ISl HCHOJIHEHHS CBOUX
o0s3arenbcTs o CormalleHuo, ¢ LEIb0 MPEAOCTaBICHUS JOCTyNa K 3TUM CHCTEMaM TOJbKO YTOJIHOMOYEHHbIM Jlniam
WHBecTopa u obecrieueHns T0HKHOTO YPOBHS IIPOBEPOK, HEOOXOIUMOTO JIsl OHO3HAYHON HACHTH(UKAIINY;

ITepenoc MHoCcTpaHHOIi BamoThl — yciryra bpokepa mo y4ueTy u XpaHEeHHIO JEHE)XHBIX cpeacTB MHBecTOpa, BRIpa)KEHHBIX B
WHocTpaHHOH BaIoTe, B CIIydae X pa3MeIeHns Ha bpokepckoM cdere Ha CpoK, mpeBsimaronuii 1 (OanH) KaleHaapHbIH 1CHb,

IMo3unus MHBecTOpa - COBOKYNHOCTh JEHEXHBIX cpeicTB U lleHHpIx Oymar MHBecTopa, 3a cUeT KOTOPBIX MOTYT OBITH
MPOM3BECHBI pacyeThl MO CJejIKaM B TOPrOBOW CHCTeMe, a TaKke caliplo TpeboBaHMW M oOs3arenbcTB MHBecTopa mo
JIEHE)KHBIM cpeicTBaM U LleHHbIM OymaraM, BO3HUKIIINX B CBSI3U C COBEpIIeHHBIMU bpokepoM B nHTEpecax MHBecTOpa caenok
¢ lennsiMu 6ymaramu. [lo3urus HBeCTOpa OmpenenseTcst ¥ BEASTCs B pa3pese Kaxaoro cyocuera MHBecTopa nHGpOpMAIns
0 KoTOpOit oToOpaxaercs o noito Kox MuBectopa,

IMopy4yenne — ykasanune MuBectopa, odopmiieHHOE M MOJaHHOE Ha/UIeXKalluM oOpa3oM, Ha coBepiieHne bpokepoMm Ha
3aJ]aHHBIX YCIIOBUSX TPAXKIAHCKO-IIPABOBBIX CAEIOK C IIEHHBIMH OyMaramu, MHBIMH (DMHAHCOBBIMH WHCTPYMEHTAMHU WMJIM Ha
COBEpIIEHNE MHBIX IOPUIMYECKN 3HAUMMBIX AEHCTBHH, IpeycMOTpeHHBIX CoraleHneM;

IIpaBuaa Topros - o0s3aTenbHEIC I y4eTa U ucnonHeHus MHBecTtopoM u BpokepoMm mpasmia ToproB ToproBoil cekmmy,
MPUHSTHIE YINOJIHOMOYEHHBIMM OpraHamu OpraHu3atopa TOPrOBIM, a TAaKK€ APYrHe HaXOJALIUecs] B OTKPBITOM JOCTYIE
JNoKyMeHTbl OpraHuzaTopa TOPTOBIM, MPHUHATHIE JJIs IeNed 3akitoueHus: U ucnosHeHus: CIeiok, ¢ y4ETOM BO3MOXKHBIX
JIOTIOJTHEHUH M U3MEHEHUN K HUM,

IIpaBuaa kJMpuHra - oOs3aTenpHBIE JUIA y4deTa M HCHoiNHEeHHs MHBectopoM u Bbpokepom mpaBuia, yTBepkKIEHHBIE
KJIMPHHTOBOIM OpraHu3aluel, BBINONHSIOMEH (YHKIUM [EHTPAaJbHOTO KOHTPAreHTa W BBICTYIAIONIEH CTOPOHOH MO
00513aTeIbCTBAM U3 CAEJIOK, 3aKJIF0YaeMbIX HAa COOTBETCTBYIOIIEH TOProBoi cekiun OpraHusaropa TOProBiHd, a TAKKe JpyrHe
JIOKYMEHTBI TaKOW OpraHM3alluy, HAXOJSIIUECS B OTKPHITOM AOCTYIE, YTBEPXKAEHHBIE I LieNel KIUPUHTa, BKIIOYasl BCE
U3MEHEHUS U JOIOJHEHUS K HUM,

Moaxonsiuiue Llennrpie Gymarn — neHHbIe OyMaru, COOTBETCTBYIOIIUE TPeOOBaHUAM, peaycMOTpeHHBIM bankom Poccuw,
MepeYeHb KOTOPBIX pacKkpbiBaeTcsi bpokepom B ToproBom TepMuHale ¥ B OTHONICHHH KOTOPBIX BpokepoMm 3akiovaroTcs
Crennansasie caenkn PEIIO;

Pa6ouuii lenn
- A JCHCKHBIX DaC'-IéTOB, — mo0oit JCHb, B KOTOpBIfI OaHKH B CTpaHaX-OMUTCHTAX COOTBETCTBYIOINMX HWHOCTPAHHBIX
BaiioT, [ maBHOe ynpasnenue LlenTpansnoro 6anka Poccuiickoit @eneparnum o LlenTpansHOMY (hemeparbHOMY OKPYTY
IIPOBOJAT ONI€paliuun,
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—  JUIA NIOCTaBKH IIEHHBIX Oymar — Jit000i IeHb, B KOTOPBINA JECNO3UTAPUN WIIH PETUCTPATOP OCYIIECTBIIET PETHCTPALIUIO
IIpaB Ha LICHHbIC OyMaru;

— A _JroOBbIX WHBIX CIydaeB — JIFOOOH JeHb, B KOTOpBId bpokep m MHBecTOp OCYIIECTBISET ACATEIBHOCTH, KPOME
BBIXOJTHBIX U O(DUITHATTEHBIX MPA3IHUYHBIX THEH B Poccuiickoii denepariu, COOTBETCTBEHHO.

Py6as — opunmansHas aeHexkHas equHuna (BamoTa) Poccuiickoit denepanuu;
Caiit Bpokepa — odurmansHbIii caliT bpokepa B cetn IHTEpHET, pacmonokeHHbIH o aapecy: http://www.raiffeisen.ru/

Cnenunanbnasa caeaka PEINO/CnemmanbHas caeaka CBOII — cpenka PEIIO mmm cmenka CBOII, camocrosTensHO
coBepmaemasi bpokepoMm B ciydasx, ycTaHOBICHHBIX craTheid 5 Cormamenms. J{nms meneit Hactosimero CormamieHus,
Cneunanbhas caenka CBOII He siBisieTcss MpOM3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM B 3HAYEHUH, YCTAHOBJIECHHOM CT. 2
®denepanbHoro 3akoHa ot 22.04.1996 r. Ne 39-D3 «O pbIHKE HEHHBIX Oymar»

TOprOBLIﬁ AE€Hb - ICPUOJ BPEMCHH, B KOTOpLIﬁ Opl"aHId?;aTOpOM TOProBJIM OCYHIECCTBJISAIOTCA TOPTU Ha TOpFOBHX CCKIMAX U
MpOU3BOAATCA pPACYCThl IO CACJIKaM COIrJIaCHO HpaBI/IJ'IaM TOPTrOB H HpaBI/IJ'IaM KIIMpHUHra. TOpFOBbIe AHU Pa3HbIX
OpFaHI/I3aT0p0B TOProB MOTYT HE COBIIAJIaTh,

ToproBblii JUMHT — BEIWYHMHA, paccUMTHIBaeMas BpokepoM B poccHiCKHX pyOsx (WM BamioTe) Mo Kaxaomy Koy
WHBecTopa, orpaHumumBaromas puckd no CrenkaM C YacTWYHBIM WM TIOJHBIM OOCCHEYEHHWEM, B 3aBHCHMOCTH OT
coriacoBaHHbIX CTopoHamu ycioBuid B myHkTe 3.4 CornameHus,

Toprossrii Tepmunan — cucrema QUIK nnmm nHoe crienpanpHOE IporpaMMHoe obecniedenune, kotopoe bpokep nmpexocrasiser
MHBecTopy Ha OCHOBAaHUH €r0 IMMCbMEHHOTO 3asIBJICHUS JUI OCTyIa Ha TOproBbie CEKLUH.

ToproBasi cekuusi — COOTBETCTBYIOIIUI PHIHOK OpraHU3aTOpPOB TOProOBIHM, HA KOTOpoM bpokep no mopydenuro VHBecTopa
3aximogaeT Caenku. 3axnoueHue 1 ncnonHeHue Crenok Ha ToproBoii CeKIMU MPOU3BOAUTCS 110 ONPEAeIEHHBIM MIPOIielypaMm,
YCTaHOBJICHHBIM HpaBI/max TOpFOB WA HWHBIX HOPMATHUBHBLIX HOOKYMCHTAax, 06513aTCJ'H)HI)IX JJI4  HUCIIOJIHCHUA BCCMU
y4acTHHKaMH ToproB OpraHu3aTtopoB TOPrOBIIH;

Oprasu3aTrop TOProBJM — POCCHICKOE WIM HHOCTPAaHHOE IOPHUAWYECKOE JHIO, OKA3bIBAIOIIEE YCIYTH MO IPOBEICHUIO
OPTaHU30BAHHBIX TOProB Ha ()MHAHCOBOM pBHIHKE Ha OCHOBAaHMH JIMIEH3UH OWpkH (manee — «bupika», a 118 HHOCTPaHHBIX
IOPUIUYECKUX JUI Takke «HOCcTpaHHAas OHMpIKa») WIH TOProBoi cucTeMbl. J[is meneit Hactosmero CoryameHus Moj
poccuiickumu Bupxamu nonuMatotcs: [IyOnuunoe akimoHepHoe o0rmiecTBo «MockoBckas bupxxa MMBB-PTCy» (ITAO
MockoBckasi Bupika);

YnojHoMo4YeHHbIE JIMIA —

. Juna, ykasaHHele VMHBecTOopoM B 3asBICHHH, KOTOPBIM HAAJIEKAIIUM O0pa3oM NPEeNoCTaBICHO IPaBO OT MMEHHU
NuBectopa noxasats Ilopydenus Ha 3akmroueHue CIIENOK, a TaKke COBEpIIATh MHBIE IOPUAWYECKH 3HAUMMBIE JEHCTBHS,
npeaycMoTpeHHbIie HacTosuM CornalieHneM W/Uiti J0BEpEHHOCTHIO, BBIIAHHOM TakoMy JIMIly oT uMeHH MHBecTopa; n/nuium
. pabotauku bpokepa, ykazanusie B [Iprnoxxerun Ne 3 k CornameHuro.

Hacrosimuum UHBecTop, B cooTBeTcTBUU ¢ NoJokeHusIMU 11. 4 c¢1. 185 'K P®, B nepuon ¢ garsl 3akmoyenus: CornameHus 10
OKOHYAHHUS CPOKa ero JACWCTBUS, YIOJTHOMOYHBACT JIUI], YKA3aHHBIX B 3asBIICHUH, Ha COBEPIICHHE FOPUAMYCCKHI 3HAYMMBIX
JIEHCTBUH, COTIIACHO 00BEMY MOJTHOMOYHH, MPEIyCMOTPEHHBIX HacTosAmuM CoriamreHueM A BEIOpaHHOW MM KaTerOphH
UICHTU(PHUKATOPA TEXHUUECKOTOo IocTyna Toprororo TepMunaia (qainee — «Poib 10ocTyma»), B OTHOIICHIH KaxKaoi 3 Poreit
JIOCTYTIa, YCTaHOBJICHHBIX IHBECTOPOM B OTHOIIEHHUH TAaKOT'O JIUIA, @ UMEHHO:

a) «AIMMHUCTPATOP» — HUIEGHTH(UKATOP TEXHUYECKOTO JOCTyNa CO CIEIYIOIMM OOBEMOM IIOJIHOMOYHMI: Ha3HadeHUeE,
N3MEHeHue, OT3bIB PO 1ocTyIa B OTHOIIEHUH HHBIX Y TOJTHOMOYEHHBIX JIHII;

0) «Tpeiinep» — naeHTH(GUKATOP TEXHUUIESCKOTO JOCTYIA CO CICAYIOIIMM 00EMOM MMOJHOMOYHKI: T0[a4a, U3MCHEHUE U/HITH
OTMEHa TOPTOBBIX MOPYUYCHUH (B CIydasx, MpeaycMOTpeHHBIX CornameHneM (i) TIPUMEHUMBIM 3aKOHOAATEIbCTBOM);

B) «OnepanmoHucT» — WICHTUPHUKATOP TEXHUYECKOTO JIOCTYIA CO CIEAYIONMM 00beMOM MOJHOMOYHH: 1ojjaya, N3MEHEHHe
W/WIM OTMEHAa HETOProBBIX IMOpy4eHHH (B ciydasx, npexycMoTpeHHbIXx CornamieHueM HW(WinM) NpUMEHUMBIM
3aKOHOJIATEIECTBOM);

r) «IIpoecMOTPOBBIi» — HICHTH(UKATOP TEXHUYECKOTO JOCTyma (10 yMOJIYaHUIO HAa3HAYaeTCsi BMECTE ¢ Apyrumu Possimu
JIOCTYNa) CO CIEAYIONMM O0BEMOM ITOJHOMOYMIL: IMOJydeHHe MH(POPMAIMHU O KOTHPOBKaX (PUHAHCOBBIX MHCTPYMEHTOB,
POCMOTp paHee nojaHHbIX [TopyueHuid, a Takxke paHee 3aKJII0YEHHBIX OT UMEHH /Wi B uHTepecax VuBectopa Crenoxk;

Yxa3anue - Ykazaaue banka Poccum o1 26.11.2020 N 5636-V "O TpeboBaHHAX K OCYIIECTBICHNUIO OPOKEPCKOH AesITeTbHOCTH
IIPY COBEPIIEHHH OPOKEPOM OTAETBHBIX CAETOK 3a cuUeT KJIMeHTa" WiIM MHOM mokyMeHT banka Poccum, perymumpyrommuit
AHAJIOTMYHBIE TPABOOTHOLIEHMS, IEUCTBYIOILUMN B CBSA3H C €0 OTMEHOM;

D3 «O6 nekTpoHHON noanucu» - Genepanpubiii 3akoH 0T 06.04.2011 N 63-03 "O06 snekTpoHHON moAnHCH";
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Hentpaneusiii KoHTpareHT - KJIMpUHTrOBas OpraHU3auus, BBINOJHSIONAs (YHKIUHM IEHTPAIFHOIO KOHTpareHTa M
BBICTYIAIOIIAsl CTOPOHOM 110 00513aTENBECTBAaM U3 CAEJIOK, 3aKII0YaeMbIX Ha COOTBETCTBYIOIEH TOProBoii cekunu OpraHuszaropa
toproBinu. Jlns ITAO MockoBckas bupxa - HebGaHkoBckas KpenuTHas OpraHU3alis LEHTPAIbHBIA KOHTPAareHT
«HamuoHansHbli KITUPUHTOBBIN HEHTPY (AKIIMOHEPHOE OOIIECTBO) UITH HHOE JTUIIO, BHIMOJIHSIONICE aHATOTHYHYIO (DYHKIIHIO;

DJIeKTPOHHAS MOANMHUCH - IPOCTAas AIEKTPOHHAS IOANKCH WIH yCHJICHHAs 3JIeKTPOHHAS IOMIHCH, 00JIaJatommas Mpu3HaKkaMHy,
ycranoBleHHBIME D3 «O0 3JeKTPOHHON MOANCH U NMpuMeHsieMble CTOPOHAMH B 3aBUCUMOCTH OT TpeOOBaHMI HACTOSIIETO
CornarieHuns 1 UCIOb3YEMBIX CHCTEMAaX DIIEKTPOHHOI'O JOKYMEHTO000pOTa;

DAeKTPOHHBI A0KyMeHT (JexkTpoHHass ¢opma) - nokymeHt ((opma), momnucaHHbIii(-ast) DIEKTPOHHOM IIOIIHUCHIO,
otBeyatomuii TpedoBanusiM O3 «OO6 37€KTPOHHON MOAUCHY, KOTOPBII IPU3HAETCS] PABHO3HAYHBIM JIOKYMEHTY Ha OyMaKHOM
HOCHTEJIE, OANMCAHHOMY COOCTBEHHOPYYHOH MOJIIHCHIO.

TepMmunsl, ucnons3yeMmble B HacTosiieM COrjallleHHM, HO CIEHUalbHO He OmpefeleHHble HacToAmmM CornaiieHueM,
UCTIONB3YIOTCSI B 3HAYCHMAX, YCTAHOBJICHHBIX JAEHCTBYIOUIMM 3aKoHonaTeabcTBOM Poccuiickoit depepanuu, BKIOYas
HOpMaTHBHBIE TpaBoBbIe akThl LleHTpansHoro 6anka Poccuiickoit @eneparuu (banka Poccun), a Takke npaBuia npoBeieHUs
TOPTOB U PACUETOB, YTBEPKACHHBIX OPraHH3aTOPaMU TOPTOBIIH.

2. NPEJIMET COIVIAIIEHUS

2.1. Tlpenmerom Hacrosimero Cornamenus sSBISCTCS NOPSIOK U yciaoBus ucnonHeHus bpokepom Ilopydenuii Ha coBepieHue
CHETOK, YKa3aHHBIX VIHBeCTOpOM B 3asBICHMH, HHBIX I'PaXIaHCKO-TPABOBBIX CAETIOK M OKa3aHUE MHBIX YCIYT, 3aKII0YEHUE
KOTOpBIX cornacosaHo CTopoHamMu B paMKax HacTosimiero CorjaiieHus, CornacHo yCJIOBUsAM HacTosimero CornameHus.

Crenku, ykazaHHble B HacTosmieM nyHkTe CorialieHus, Janee COBMECTHO UMeHyroTcs «Caenakuy. 3akmodenue Caenok u
coBeplIeHue onepanuii Ha TOproBuIX CeKIMSX OcylecTBisAeTcs: bpokepom B coorsercTBuM ¢ IIpaBunamu topros, IIpaBunamu
KJIMpUHTa U HacTosmuM CorameHneM.

BpOKep OCTaBJISET 3a COOOI npaBo B 10001 MOMEHT BPEMCHH Ha OCHOBAHUU ITMCbMCHHOI'O YBECAOMJICHUA I/IHBGCTOpa N3MCHUTH
MEePeHUCHb OHepaHHﬁ, NOPYUCHHSA HAa KOTOPBIC MOXKCT IMOJAaBaTh I/IHBGCTOp B paMKax HACTOAILICTO CornameHus.

2.2.  Bo u3bexanne comHeHHH Kaxaast 3 CTOPOH MOATBEPXKIACT, YTO MPH HcrodHeHHH COTanieHusl COOTBETCTBYONIAs
CropoHa JeHCTBYeT B paMKax CBOEH OOBIYHOIl X03HCTBEHHOW AesTenbHOCTH. VH(pOpManus, comepKalascs B HaCTOSIIEM
CornamieHuy, He SBIACTCS U HE JOJDKHA PACHEHMBATHCS KakK MOOYXKICHHE K 3aKIIOYEHHIO JOroBopa 00 OKa3aHUM YCIYT
MHBECTUIMOHHOTO KOHCYJIbTHUPOBAaHUSA WM INPEJOCTaBICHUsS HWHAMBUIYAJIbHOM MHBECTHMLIMOHHOM PEKOMEHIALUU.
IIpenocraBiieHue yciayr 10 MHBECTULHUOHHOMY KOHCYJIBTHPOBAHHMIO MOJKET OCYILECTBJISATHCS HA OCHOBAHMM OTHAEIBHOIO
cornameHus, ecid CTOPOHBI HOCYUTAIOT HEOOXOAUMBIM €TI0 3aKIIOYHTb.

2.3. B cooterctBun ¢ nynkrom 3 cratbu 421 'K P®, Cornamenue sBaseTcsi CMEIIaHHBIM J0TOBOPOM, COJEPKaLIUM
JJIEMEHTHI JIOTOBOpPa OKa3aHWS YCIYT, OTOBOpa KOMHCCHH M areHTCKOTO JO0roBopa. B pamkax Hactosmiero CoriamieHus
Bpoxkep MoxeT HeliCTBOBAThH KaK OT CBOETO UMEHH U 3a cyeT VHBecTopa, Tak ¥ OT HMEHH, 1 3a cueT VHBecTopa.

2.4.  Tlopamox pabotsl ¢ QUIK permameHTHpyeTCS MpaBHIaMH HCIIONB30BaHUA MporpamMMmHoro obecneueHns QUIK u
uneHTHQUKanuy nonb3oBateneil (ganee — «IlpaBuiaa QUIKY). IIpasuna QUIK ony6nmkoBansl Ha Caiite bpokepa B cetn
uHTepHET TO anpecy:_ https://www.raiffeisen.ru/corporate/broker/. WuBectop, mnoamuceiBas Hactosimee CornameHue
cornamaercs ¢ IlpaBunamn QUIK, koTopeie sBisitoTcs HeoTbemiieMoil 4acthio Cornamenus. CTOpPOHBI 00s3YOTCS
BBITIOJIHATH TpeOoBaHus, ycraHoBieHHble [IpaBuamu QUIK. Bpokep BnpaBe B 0JHOCTOPOHHEM MOPSIKE BHOCUTh H3MEHEHHS
B [IpaBuia QUIK. MHBecTop 00s13yeTcst caMOCTOATENIbHO OTCIIEeKUBATh U3MEHEHMs1, BHocuMble B [IpaBnina QUIK.

3. BPOKEPCKHUI CYET U HETOPI'OBBIE IOPYYEHMSI

3.1. IIpu ycnoBum akuenta 3asBieHus MHBecropa B mopsake, ycTaHoBIeHHbIM cratheil 12 Cornamenusi, bpokep
otkpeiBaerT MuBecTopy Enunsrii 6pokepckuii cuet uim bpokepckuii(e) cuér(a) m npucsansaer Kox MuBecTopa s kaxmoro
Opranusaropa TOProBid, yKa3aHHOTO (-bIX) FIHBECTOPOM B 3asiBIICHHH Ha OTKPHITHE OPOKEPCKOTO cueTa

He no3xnee Pabouero J{us, ciemyromero 3a qHEM OTKpBITHA bpokepckoro cuera, bpokep Hanpasnser HBecTOpY MHCEMEHHOE
yBeomIieHHe 00 OTKPBITHH bpokepckoro cuera ¢ ykazaHHeM HOMepa M AaThl OTKPBITHS bpokepckoro cuera.

HHuBecTop 00s3yeTcs mpeaocTaBiIsaTh bpokepy wHGOpMAIUO, HEOOXOANUMYIO IS TeJield ydeTa 0COOEHHOCTEH perucTpanin
Koma NuBectopa Ha Toprax [IAO MockoBckas bupxka. CooTBeTcTBYyIOmAs HHGOPMAIUS MOIISKUT yKa3zaHHIo VIHBeCTOpoM B
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3asBICHUM HAa OTKPBITHE Bpokepckoro cyera, a Takke NOJDKHA OBITh HE3aMEMIUTEIBHO IpeaocTaBicHa VHBECTOpOM IO
TpeboBanuto bpokepa.

I/IHBGCTOp HaCTOAIMM, C MOMCHTA 3aKJIIFOUCHUA COFJ’IaHIeHI/IH, TMOATBEPIKAACT, YTO ABJIACTCA JIUIIOM, (baKTI/I‘IECKI/I UMCIOIINM
IMMpaBO Ha A0XOJ OT 3aKJIFOUCHMSA, UCIIOJTHCHUA U MTPCKpAIlCHUA C)ICJ'IOK, B 3HAYEHMH cTaThu 7 yacTu 1 Hamorosoro KoueKca
Pq), " TaKHuc CHeHKI/I 3aKJIIOYarTCA I/IHBGCTOpOM HMCKIFOYUTEIBHO 3a CUET U B COOCTBEHHBIX HHTEpECcax I/IHBGCTOpa.

VHBecTop HE OrpaHHYEH B HCIOJIHEHHN 00S3aTeNbCTB, CISIyeMbIX U3 HacTosmero Cornamenus, He HaXOAUTCS 110 MepaMH
OTPaHUYMUTEIBHOTO XapaKTepa, YCTaHOBJICHHBIMH TOCYAAPCTBEHHBIMH WM PErYIHPYIOLIMMH OpPraHaMH, WIH HCIIOJHEHHE
obs3arenscTB 1o CormameHnto He TpeOyeT CHEIMaIbHOTO pa3pelieHHus] B CBS3M C YCTAHOBJICHHBIMH JIFOOBIMH
rOCyapCTBEHHBIMU OpTaHAMHU OIPaHHYUTEIBEHBIMU MepaMH JII000ro XapakTepa.

3.2. Jns 3axmouenus Caenok B py6nsax, MHBecTtop oTkpeiBaeT bpokepckuii cuér B pyonsax. [ 3akmroueHus Crenox B
WuoctpanHoit Bamtote, HBecTOp OTKpbIBaeT bpokepckuit cuér B MHocTpanHOM BamtoTe. COrIacHO yCIIOBUSAM 3asBICHUS Ha
otkpbiTHe bpokepckoro cuera, MHBecTopy B pamkax ExnmHoro Opokepckoro cyera MOryT OBITH OTKpBITHI cyO-cuera
BHYTPEHHETO y4éTa.

3.3. Pexxum Bpokepckoro cuera, B TOM 4HCIIe TOPAIOK 3a9NCICHUS U CIIMCAHUS JEHE)KHBIX CPEACTB U MHBIE OIICPAIHH T10
Bpokepckomy cuery, ycraHoBieHH HactoammM CorjameHneM W AeHCTBYIONINM 3aKOHOJATEIhCTBOM Poccuiickoit
denepanuu.

34. WuBectop Bmpase nogasats [lopydenus B npenenax JOCTYyIHOTO OCTaTKa, Ha YCIOBHAX MOJIHOIO JACTIOHUPOBAHMS.
JocTynHblil ocTaToK, TMMUT 1o BHEOHpkeBOMY PBIHKY M JUMHUT 1o OpraHu3aTtopy TOPTOBIH, a TaKke TPeOOBaHMSA K HUM
MOTYT ONpeAenIThes Ha ocHoBaHUM Kona lHBecTOpa 1 MOTYT OBITh pacCUMTaHBI B paMKax JaHHBIX 10 ExnHoMy 6pokepckoMy
CYETY WJIM Ha OCHOBaHMM WMH(pOpMaIMHU, OTpaxEHHOU no cyO-cuery MHBecTopa. bpokep BnpaBe o0benuHsTh B ToproBom
TepMuHane JloCTyNHBINH OCTaTOK MO JIEHEXKHBIM cpeacTBaM u/min JlocTynHbli octaTok VHBecTopa 1o 1IeHHbIM OyMaram o
kaxoMmy OpranuzaTopy TOprosiu u o BaebupsxkeBoMy priHKy 1o nostto «Koa MHBecTopay.

34.1. B pesynabrate coBepiieHuss COEIOK JOMYyCKAeTCsS BO3HUKHOBEHHEC WM YBEIMYCHHUC B a0COJIFOTHOM BBIPAKCHHU
HEMOKPBITON U (MITH) BPEMEHHO HEOKPHITON MO3MIUK 0 KAKOMY-JIHOO UMYIIECTBY, YUUThIBaAeMOMY Ha Bpokepckom cuete
WHBecTOpa, UCKITIOYUTENHFHO B PE3yabTaTe BOSHUKHOBEHHUSI 00s3aTenbcTB MIHBECTOpA MO yIUIaTe KOMUCCHI M KOMIIEHCAILIUH
Pacxo/I0B, CBSI3aHHBIX C 3aKiI0YeHUeM U (win) ucnonHenuem Crenok. [Ipu onpeneneHny B HEIX JAaHHOTO MYHKTA 3HAUYCHHS
[UIAHOBOM MO3HIUH 110 COOTBETCTBYIOLIEMY HMMYIIECTBY JJIsl yCTAHOBICHUS (DaKTa HAJIMYHS WM OTCYTCTBHSI HEMTOKPBITON U
(uiK) BpEMEHHO HEMOKPBITOH MO3UIIMH B CIIyYae 3aKII0UYeHUS COOTBETCTBYONMX Caenok, BpokepoM He MPUHUMAETCs B COCTAB
noprdens MHBecTopa HMYIIECTBO, SBISIOLICECS INPEIMETOM O00s3aTeNbCTBA, CTOPOHOH IO KOTOPOMY HE SIBIISIETCS
IlenTpanpHBINA KOHTpareHT, 1160 bpokep.

3.5. B cnydae, ecnu JlocTymHOTO OCTaTka MO JIEHEKHBIM CpeAcTBaM WM JIOCTYIHOTO OCTaTKa MO IIEHHBIM Oymaram
HEIOCTAaTOYHO sl ucnoiHeHus Chenku, 3akirouéHHON bpokepoMm Ha ocHOBaHMHM MOpydeHHUs HBecTopa, WM MCIOTHEHUS
HuBecTopoM HHOTO 00s13aTeIbCTBA Nepei bpokepoM W/HiK TPETbUMH JIMIAMH, BO3HHUKIIETO B pe3yJIbTaTe UCIIOJHEHHS TaKOH
Caenxwu, To MIHBECTOp, Ha YCIOBUSX U B TIOPSAKE, YCTAHOBJIEHHBIX cTaThel 5 HacTosmero Cornamenusi, 0043aH MepevnciInTb
Ha Bpokepckuii cuér neHexHsle cpencTBa (mepeBecT Ha [leno3uTapHbIM CUET IEHHbIE Oymarw) B cymMMme (KOJIMUYECTBE),
JOCTaTOYHOM JUIst McTioNHeH!st CIEKH COTJIaCHO yCJIOBHSM Takoro IlopydeHns Uiy UCTIONHEHHSI HHOTO 00513aTeNIbCTBA.

3.6. B ciygae, ecniu UuBecTop B HapymieHud myHKTa 3.5. CorNameHns: cCaMOCTOATENEHO He 00eCIIeUnBaLeT TOCTATOTHBII
pa3mep JJOCTYIHOTO OCTaTKa Mo IEHEe)KHBIM CPeACcTBaM MK pa3Mep JoCTyITHOro ocTaTka Mo eHHBIM OyMaraM, HEOKPBITHIC
obs3aTenscTBa MHBECTOpa MO yeMoTpeHuto bpokepa MOryT ObITh 0OecTieueHbI:

1. 3a cuer coBepmenusi LlentpansapiM Kontparentom Ha ToproBoit miomaake ciaenku PEIIO Ha ycrmoBusix u B
COOTBETCTBHH C puMeHuMbIMHU [IpaBunamu Kiupunra, u/mim

2. 3a cuer coepmenust bpokepom (i) Crenmansuoit Cuenku PEIIO mnun Cnenumansaoit Cuenku CBOII, B mpeaenax
JocrymHoro ocraTtka MHBecTOpa, onpeneneHHoro no coorsercTytonieMy Koay HBecTopa, Ha yCIOBHAX, OMPEAETIEMbIX IO
€AMHOJINYHOMY YCMOTpeHHI0 bpoxkepa.

3.7. 3auncnenue cpencts MuBectopoM Ha bpokepckuii cuér st nposeaeHus CAenok ¢ HEHHBIME OyMaraMu ¢ pacdyeTamMu
B MlHOCTpaHHO# BamoTe JOKHO OBITh IPON3BEAEHO MIHBECTOPOM B BAIIOTE PAcU€TOB, B CYMME JIOCTATOYHOM JUI COBEPILICHNUS
u ucnonHeHusa CHeNokK, OIaThl KOMHUCCUOHHOTO Bo3HarpaxaeHust Opranuszaropa Toprosid, LleHTpalbHOrO KOHTpareHTa u
BBIMJIATEl KOMHCCHOHHOTO BO3HAarpakaeHus bpokepa.

3.8. JleHexxHble cpelicTBa cUMTAarOTCs nepenanHbiMu HBecTopoM Bpokepy B IeHb UX 3aunCieHHs Ha bpokepckuil Cuér.
HcnonHeHne HETOProBbIX NMOPYYEHHM Ha BBIBOJA CPEICTB C BpOKEpCKOro cuera OCYLIECTBISIETCS TOJBKO NPU HAIUYMU
JIOCTaTOYHOT'O KOJIMYECTBA ACHEKHBIX CPEACTB Ha bpokepckoM cuére B 1eHb UCTIOIHEHUsI BpoKepOM HETOPTroOBOro NOPYy4ECHHUS
Ha BbIBOZA. B ciydae ecnu cymma, ykaszaHHas VIHBECTOPOM B HETOPTOBOM IOPYYEHHMH Ha BBIBOJ CPEICTB, MPEBBIILACT
HocrymHslit octaTok VIHBECTOpa 1Mo JEHEXKHBIM CpeacTBaM, bpokep BmpaBe He HCIONHATH (OTKJIOHUTH) TaKOe HETOPTOBOE
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MOpY4YCHUC HA BBIBOA.

3.9. 3aunciieHue Ha EpOKepCKI/Iﬁ CUCT ACHCIKHBIX CPECACTB, NPUIUTAIOINXCA I/IHBGCTOpy IO pe3yjbTaTaM MPOBCIACHHBIX
CZ[CHOK, MMPpOU3BOAUTCHA BpoxepOM B AaTy 3a4MCIICHUA 3TUX CPEACTB HaA KOppeCHOHﬂeHTCKI/Iﬁ CuéT Bpoxepa.

3.10. B cnyuae, ecnu ucnonnenue Crenku, 3aki04eHHON Io nmopydeHuto MHBecTopa, ocymecTsisercss B VIHocTpaHHOU
BAJIIOTE WJIU B CBSI3M C 3aKII09eHHON CHEeNKOil BRIITAYNBAIOTCS MIIM IOAJIEKAT BBIILIATE IEHEKHBIE CPeICTBA B MIHOCTpaHHON
BaJIIOTE, MIPU OTCYTCTBUMU y MHBecTopa Bpokepckoro cdera, OTKPBITOrO B COOTBETCTBYIOIIEH BajroTe, bpokep BIpase mo
CBOEMY YCMOTpEHHIO OTKpHITH MHBecTOpy Bpokepckuii cueT B COOTBETCTBYIOMIEH BalfoTe, Oe3 mpenocraBieHus MIHBecTOpOoM
OTAETHHOTO 3asBICHNSA HAa OTKPHITHE TaKkoro cueta. OO OTKPBITHH COOTBETCTBYIOIIEro cyera bpokep yBenomisier MiaBecTopa
B TIOPSZIKE, YCTAaHOBIEHHOM B IyHKTe 3.1 CornameHus.

Hacrosmum I/IHBeCTOp BbIpaKacT CBOC COIIaCue Ha OTKPLITHUC EpOKepOM MHBGCTOpy Bpoxepcxoro CUcCTa B OIIMCAHHBIX BBIIIC
clry4dasix.

CTOpOHI)I corjiamarTCsa, 4To MHBCCTOp BIpaBC B 11100011 MOMEHT OrpaHUYUTH IIPABO BpOKepa OTKPbIBATH Bpoxepcxne c4ycTa,
IMYTEM HaIlpaBJICHUSA MUCbMEHHOI'O YBECIAOMIJICHUS BpOKepy, C NPUHATHUCM Ha cebs PpUCKa HE3aYUCJICHUA CPCACTB B BAJIIOTEC
BBITIJIATHI.

3.11. Heroprossle mopy4eHHss Ha BHECCHHE WJIM CIIMCAHWE CPEJCTB HA CUETEe WM coBepiieHne bpokepoMm oT mmeHH
MHBecTopa MHBIX IOPUAMYECKH 3HAYUMBIX AEUCTBUNA, MOTYT nogaBaTbesi MuBectopoM bpokepy no cucreme SWIFT, bank-
Knuent, Toprosomy tepmuHany, B (opMe DISKTPOHHOTO AOKYMEHTa WM TIPEICTaBIATHCA HA OyMa)kHOM HOCHTENE C
COOCTBEHHOPYYHOH MOJIIHCHIO TI0 MECTY HaxXoXIeHHs1 bpokepa.

3.12.  HeroproBsle nopydeHus, npeacrasisemsle MaBecTopoM bpokepy mo cucreme SWIFT, ToproBomy TepMuHaIy MUiIu
cucreme bank-KiueHT, 0hOpMIISIOTCS aBTOPHU30BAHHBIMH COOOIICHHUSAMHU, C COOJIOJACHHEM TPeOOBaHUU CHCTBYIOIICTO
3akoHozaTebcTBa Poccuiickoii denepanuy v HAMPABIISIOTCS THIIOM COOOLIEHUSI, TIPHEMIIEMBIM 1J1sl bpokepa B COOTBETCTBHM
¢ HactoaumM CornamenueM. Hetoprosele nopydeHus, npejactasisemsle FIHBecTopoM bpokepy Ha GyMa)kHOM HOCUTENE HIIH
B (hopMe DIIECKTPOHHOTO JOKYMEHTa, MOT'YT OBITh COCTABJICHBI IO (popMe, TOMOIHUTEIBHO coriacoBaHHOW CTOpOHAMHU ITyTEM
oOMeHa COOOIICHMSIMH II0 ajapecaM 3JICKTPOHHON MOYTHI YTOJHOMOYCHHBIX JIHI, HO, OE€3YyCIOBHO, NOJDKHBI COAEPXKATh
MIOJTHYIO ¥ HCUEPIBIBAIONIYI0 HHPOPMAINIO 0 HEOOX0IMMOM JEHCTBHH, UCKITIOYAIONIYI0 NX HEOJHO3HAYHOE TOIKOBAaHHE.

3.13. HeroproBeie mopy4eHus: u Jr00bIe WHBIC COOOIICHUs, HampaBieHHbe MHBecTopoM bpokepy mo cuctemam baHk-
Kiuent, SWIFT nnu ToproBoMy TepMHHATY, CAATAIOTCS OANMCAHHBIMA HAIISKAITIM 00pa30M YITOTHOMOYCHHBIMHA JTUIIAMHA
WuBectopa. HertoproBeie mopydeHus Hu JroOble HWHBIC COOOIICHMs, HampaBieHHble WHBecropom bpokepy B dopme
DNEeKTPOHHBIX JTOKYMEHTOB, IPUHUMAIOTCS BpOoKepoM K HCMOTHEHUIO TMOCIE MPOBEPKU KBATU(DUIIMPOBAHHOTO cepTU(UKATa
KITI0Ya TPOBEPKHU DJIEKTPOHHOU MOAMUCH YTIOTHOMOUYEHHBIX JHIl. MHBECTOp HECET MONHYI0 OTBETCTBEHHOCTH 3a JOCTYI K
cucreme bauk-Kmnuent, SWIFT, ToproBomy TepMUHATY W/WIHA CPEACTBAM BJICKTPOHHON MOIIUCH TOJIBKO JIUII, HAIICHKAIIIM
00pa3oM Ha 3TO YIOJHOMOYEHHBIX. Bpokep He HECET OTBETCTBEHHOCTH 32 MOCIEACTBYSI, BOSHUKIIIHNE B PE3yIbTaTe UCTIOTHEHHSI
(hanbCUUIMPOBAHHBIX WK MOJJICIAHHBIX HETOPTOBBIX MOPYYCHHH, a TAK)KE 3a OIMIMOKH B YCTAHOBJCHUHW IMOIJIHHHOCTH,
KOTOPBIX, HECMOTpS Ha BCe MPHIIOKEHHBIE yCmTns, bpokep He cMor H30eKaTh, €CITH TOJIBKO TaKUE OIINOKH HE OBLIH BHI3BAHBI
HEOPEKHOCTHIO, HAMEPEHHBIM HapyIICHHEM I 0OMaHOM cO CTOpOHHEI bpokepa.

3.14. Heroprossie mopy4uerus HBecTOpa, HanpasieHHBIE 10 cucteMaM bank-Kmuent, SWIFT wmu ToproBomy Tepmunaiy,
nony4yeHHsie bpokepom nmo 17:00 9acoB mo MOCKOBCKOMY BpeMEHH (Ui miatexei B poccuiickux pyomsix) u 14:00 (s
wiatexell B VIHOCTpaHHOI BaoTe) M YAOBIETBOPSIOIINE TpeOOBAaHNUAM HacTosmero CorianieHus, HCIONHI0TCs bpokepom
B TOT ke Pabounii Jlens. Heroproeeie nopyuenust luBectopa B py0Oiisix, HanpasieHHbIe 1o cucreMaMm bank-Knuent, SWIFT
win ToproBoMy TepMuHaIly, nmojy4eHHble BpokepoMm mocie yka3aHHOTO BBIIIE BPEMEHHU U YJIOBJIETBOPSIOIINE TPEOOBAHUSIM
Hacrosiiero CornaiieHus, UCTIONHSIOTCSE BpokepoM B BO3MOXHBIE KOPOTKUE CPOKH, [0 MEPE BOBMOXKHOCTH B TOT ke Pabounii
Jlenb, HO B JIIOOOM ciydae, He mo3aHee cienyromiero Padodero JlHs.

Heroprossie nopyuenust llHBecTopa Ha OymakHOM HocuTese, nosydeHHble Bpokepom no 14:00 yacoB 1m0 MOCKOBCKOMY
BpPEMEHHU M yJOBJIETBOpSAIONINE TpeOoBaHMsAM Hactosmero Cornamenus, ucroiHsaoTes bpokepoM B ToT sxe Pabounii nens.
Hertoprossie nopyuennst VlHBecTopa Ha OymMaskHOM HocHTelne, noirydeHHsle bpokepom nocne 14:00 yacoB 1o MOCKOBCKOMY
BPEMEHHU U YAOBIICTBOpsIOIIME TpeOoBaHMsIM HacTosimero Cornamenus, UCTIONHAIOTCS bpokepoM He 1o3/Hee Clieyoero
Pabouero /lns. Heroproeeie mopydenust MHBecTopa, HampaBieHHblE B (OpMe DJIEKTPOHHOTO JIOKYMEHTA, IOJy4YEHHbIC
Bpokepom 5o 17:00 yacoB 1mo MOCKOBCKOMY BpEMEHHM M YJOBJIETBOpsIomMEe TpeOoBaHMSIM Hacrosiero Cornamenus,
ucnonssaorcss bpokepom B ToT ke PaGoumii [lews. Hetoproeele mopyuenuss VHBecTopa, HampaBieHHBIE B (opme
DJIEKTPOHHOTO JTOKYMEHTa, mosydeHHble bpokepom mociie 17:00 yacoB mo MOCKOBCKOMY BpEMEHH U YIIOBJIECTBOPSIOIIHE
TpeboBaHusM HacTosmiero CoriameHus, UCTIONHSIOTCS bpokepom He mo3anee cienyromiero Pabodero JIHs.
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3.15.  Heroprooe nopy4yenue VMHBecTopa Ha BBIBOJ AEHEKHBIX CPEICTB ¢ bpokepckoro cyera, CUUTACTCS MCIOJIHEHHBIM
Bpokepom HaiexamuMm 00pa3oM ¢ MOMEHTa HOCTYIUICHUS! COOTBETCTBYIOILECH CyMMBI JCHEKHBIX CPEJICTB Ha OAHKOBCKHH
cuet MuBectopa B AO «Paiiddaiizendank», ykazanuslii IHBecropom B Heroprosom nopyuenuu.

Eciu HeroproBoe nopyuenne MHBecTOpa Ha BBIBOJ JEHEKHBIX CPEICTB HE COAEP)KUT PEKBU3UTHI OAHKOBCKOTO CUETa
WuBecropa, otkpeitoro B AO «Paiiddaiizenbank», To Takoe HeroproBoe mopyueHue cuuTaeTcss MCHOIHEHHBIM bpokepom
HaJJIeXkKaIuM 00pa3oM ¢ MOMEHTA MOCTYIUICHHSI COOTBETCTBYIOIIECH CYMMBI ICHEKHBIX CPEICTB Ha 000 OaHKOBCKHI cUeT
NuBectopa otkpriThiii B AO «Paiihdaiizendanky», onpenereHHb bpokepoM caMoCTOsATEIbHO.

Ecmm Hetoprosoe nopydenue MHBecTOpa Ha BBIBOJ AEHEKHBIX CPEICTB COACPIKUT PEKBU3UTHI OAHKOBCKOTO CYETA, OTKPHITOTO
MHBecTopoM B HMHOM KpEeIUTHOW OpraHu3aluu, TO Takoe HeToproBoe mopydyeHHs CUMTAETCsl UCHOJIHEHHBIM bpokepom
HaJyIeXaInuM 00pa3oM ¢ MOMEHTA CIIMCaHUs COOTBETCTBYIONIECH CyMMBI IEHEXKHBIX CpeACTB ¢ bpokepckoro cuera MHBecTopa.

Ecnmu Heroprosoe mnopydeHue IHBecTOpa He COJEpKMUT PEKBU3UTHI OaHKOBckoro cuera MHBecropa u y MHBectopa
OTCYTCTBYIOT OaHKOBCKME cyera, OTKpbIThie B AO «Paiiddaiizendank», To takoe Hertoprosoe nopydenue bpoxepom He
UCTIOJIHACTCS.

4. TIOPYYEHWSA UHBECTOPA

4.1. ITpn ucnonnennu nopydenunit MuaBectopa Ha coBepienne oupskeBbix Caenok, bpokep pyKoBoACTBYeTCs paBUIaMH,
PETYIHPYIONUIMMH TTOPSIOK COBEPILIECHUS ONEPaIiii COOTBETCTRBYIOMEro Opranu3aropa TOProBIIH.

4.2. ITopyuyenune MHBecTopa, mojgaHHOE uepe3 DJIEKTPOHHbIE KaHAJbl CBSA3M, yKa3aHHble B IyHKTe 4.5. CoriameHus,
JOJDKHO COAEpIKaTh ClieyIole 00s13aTeIbHble PEKBU3UTHL

4.2.1. Obs3aTenbHbIC PEKBU3UTHI IOPYUCHUS Ha coBepiicHue o0bix Caenok, kpome Crenok PEIO:
a) Kog NuBecropa;
6) HOMep TOProBoro cueta (B COOTBETCTBHH ¢ omnpeneneHueM [Ipasun Kinupunra unu Oprasusaropa TOproBiu) (Ipu
HaJIMYMH COOTBETCTBYIOIIETO (DYHKITOHATIA CHCTEMBI);
B) JaTy ¥ TOYHOE BpeMsl (C yKa3aHHEM YacoB, MUHYT U CEKYHJ) IT0/1auu opy4eHus bpokepy;
r) Bug COENKH: «KYHNHUTh» WIH «IIPOAATH» IIEHHBIE OyMaru;
I) YHUKaNbHEIA naeHTuduKarop uacTpyMenTa ISIN mmu tukep;
€) KOJIMYECTBO IIEHHBIX OyMar Ka)JI0ro BBIITycKa Wi cymMa CIEKH 10 KaKAOMY BBIITYCKY IIEHHBIX Oymar;
’K) 1IeHa OJTHOM IIEHHOW OyMaru Wiv OJTHO3HAYHbIE YCIOBUSA €€ OTPEACTCHUS ;
3) cpok Caenku (eciu COOTBETCTBYIOIIEE MPEAYCMOTPEHO THIIOM 3asiBKH);
n) Bux Caenku (g Coenok Ha BAIFOTHOM PBIHKE);
K) HauMeHoBaHue BamoTsl Ha pojaxy/mokynky (st CIenok Ha BaJIFOTHOM PBIHKE);
J) WHbIE PEKBU3HTHI, IpeaycMoTpeHHble [IpaBuiaMu Topros.

4.2.2. O6s3aTenbHBIC pEKBU3NTHI TOpydeHus Ha coBepuienne Caenok PEITO:

a) Kog MuBectopa;

6) HOMep TOProBOro KJIMPHHIOBOTO CYeTa (B COOTBETCTBUU C ompeneneHneM IIpasmi Knupunra) cuera (mpu HaImauu
COOTBETCTBYIOIIETO (DYHKIIMOHAJIA CHCTEMBI);

B) JaTy ¥ TOYHOE BpeMsl (C yKa3aHHEM YacoB, MUHYT U CEKYH) IOJy4eHHs mopydeHus bpokepowm;

r) Hampasienne Cuenxu PETIO (mopy4eHne Ha MOKYNKY WIH Ha MPOJAaXXy IEHHBIX Oymar 1o mepBoi gactu Craenku
PEIIO);

n) craBka PEIIO;

e) cpok Cuenku PEIIO (B kaneHmapHbIX gHIX, 1 BHyTpuaHeBHOH Crenku PETIO cpok Caenku PEITO paBeH HyI0);

)K) YHUKaJIbHbIA upeHTudukarop nacrpymenta ISIN nnm tukep;

3) KOJIMYECTBO IIeHHBIX Oymar, BeicTynatoniux npeameroM Caenku PEIIO wnu cymmy PEIIO;

n) Bamota PEIIO.

Hanee no tekcry Cornaimenust TepMunsl O0si3aTeNbHBIC PEKBH3HUTHI MOpydYeHus Ha coBepiierue (i) mobsix Cuenok, Kpome
Cuenok PEIIO, u (ii) OGs3arenbHble peKBU3UTHI HopyueHuss Ha cosepuieHue Caenok PEIIO - cOBMECTHO HMEHYIOTCS
«O0s13aTe/IbHbIC PEKBU3UTHIY.

4.3. [Ipn nmonaue [MopydeHuii MHBIM cIIOCOOOM, YE€M C MCIOJIB30BAHHEM DJIEKTPOHHBIX KaHAJIOB CBSI3U B JIONIOJIHEHHUE K
O0s13aTeIbHBIM PEKBU3UTAM JIOJDKHBI OBITH YKA3aHbI:

a) Homep CornarieHus,

6) ®UO YnoaHOMOYEHHOTO JIHIIA.
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4.4. B nomonnenne x OO0s3aTenbHBIM —pEKBU3MTaM HOpydeHHe VIHBecTopa MOXXET COAEpKaTh  CIEAYIOIUe
JIOTIOJTHUTENbHBIE PEKBU3HUTHI: LIEHA MM JOXOMHOCTh LEHHBIX Oymar. Ecnu VHBecTOp He yKka3bplBaeT B MOPYYCHHMHU ILIEHY
MOKYTIKY WIIH MTPOJIaKU IIEHHBIX OyMar, JIM00 JOXOIHOCTb LIEHHBIX OyMar, Mopy4eHHe CUUTACTCS II0JaHHBIM JJIsl HCTIOJTHEHUS
Bpokepom «1o Tekymied pbIHOUHOM LieHe». B atom ciydae Bpokep mokymaer wim mpomaér IeHHble Oymard 1o IeHe,
CKJIaJbIBAIOIICHCS Ha TEKYIe TOProBoi cecCUU Ha MOMEHT UCIIOIHEHHsI TAKOTO MOPYYEHUSI.

4.5. Tlopy4eHust MOTYT nepenaBathcst bpokepy 1o DIeKTpOHHBIM KaHajlaM CBSI3H, K KOTOPBIM OTHOCSTCSI:

a)  bank-Kmuenr;
6) Toprosslit TepMuHAa;

B)  bupxeBoil TepMHHal, MCIONB3YEMBIH AJSI MEpEeAadyy MOPYYEHUH Ha COOTBETCTBYIOIIME CEKIMU PBIHKOB bupixku
(“Tepmunan bupxu”) u

r)  HUuvimu cnocobamu, x xotopsiM otHOCsATCs: (i) momaua IMopyuenus mo tenedony, (i) mo 3IeKTPOHHOM MmOUTE
YnonHomoueHHbIX iuil, (iii) B opuruHaie Ha 6yMa>xHOM HOCUTEJIE IO MECTOHAXOKIeHUIO bpokepa.

4.6. BsanmopeiictBue bpokepa n MuBectopa npu ornpaBke VHBectopom bpokepy mopydenuii, a Taxke mpu oOMeHe
JF0OBIMU MHBIMH COOOIICHUSMH 110 cucteMe baHk-KimeHT MoKeT peryaupoBaThesi OTISIBHBIM COTJIAIICHUEM.

4.7. Bce mopyuenus, nmocrynusmue bpokepy ot MHBecTopa, perucTpupyroTcs M HCHOJHSIOTCS bpokepom B mopsixe
noctymieHus. Bpems moctymnennsi Ilopydenuit ot MuBectopa ¢ukcupyercss Bpokepom aBTOMAaTHYECKH C HOMOIIBIO
3JIEKTPOHHBIX CPEJICTB CBSI3HM M MHBIX IPHHATHIX BpokepoM cucteM perucTpanny, a npu npeacrasieHuy [lopyuerns mo mecty
HaxoxJeHus bpokepa — myTéM npocTaBieHus oTMeTKN bpokepa o nomyuennu Ha sk3emmuipe [lopydenust.

4.38. Jnst nomaun mopydeHus 1o TeiedoHy, MHBecTop cBs3biBaeTcs ¢ J0ObBIM M3 YromHomoueHHBIX Jlui Bpokepa,
ykazaHHbIM B [Ipunoxxenun 3 k HactosimemMy CorjanieHuro.

4.9.  bpokep MMeeT NpaBoO OTKA3aThCs OT UCTONHEHHS [lopyueH s B CISAYIOIUX CIydasX:

a) B [lopyuennn MHBecTropa He yka3zaH KakoW-mOo u3 OOs3aTeNbHBIX PEKBH3UTOB, NEPEUUCICHHBIX B 1. 4.2 u 4.3
Hactosiniero Cornamnienus (3a UCKITIOUEHHEM ciiydaeB, korga OOsi3aTenbHbIC PEKBHU3UTHI HE MOJJICKAT YKA3aHHIO B
COOTBETCTBUH C MyHKTOM 4.7 CorjarieHus);

6) HocrtymHslii octatok KimeHTa 2 ypoBHS ABISETCS HEAOCTATOYHBIM JUIA McnoaHeHus [lopyueHns;

B) ucnoiHeHue IlopydeHns npuBeAeT K 3aKII0YCHNIO MapKMHAIBHOHN CHETIKH;

r) ucnonHenue [lopydenust npuBenET K 3aximoueHnio CIeK, KOTOpast MOXKET COAEpKaTh NPU3HAKA MaHUITYINPOBAaHUS,
UCTIONIb30BAHMS HHCAWAEPCKOM HH(OPMAIIHH, JIETAIN3alMHU (OTMBIBAHHS) JOXO/I0B, OIy4EHHBIX IPECTYIHBIM IIyTEM,
nnu (UHAHCUPOBAHMEM Teppopu3Ma WM OyAeT HapyulaTh NPUMEHMMOE 3aKOHOJATeIbCTBO WM TPHBEIET K
HapyIIEeHUIO 0a30BhIX CTAaHAAPTOB MM BHYTPEHHUX CTaHAapToB CaMOperynupyeMoii OpraHu3ainy, WIEHOM KOTOPOH
siBisiercst bpokep wii BHyTpeHHUX TpeboBaHmii bpokepa;

) TpH Hanu4yuM 3ampoca bpokepa, B ciydae HempexacraBieHus HHBecropoM wuHboOpManuu, HEOOXOIUMOH JUIS
ucnonHeHus: bpokepom 3akoHogatenscTBa PO B 00s1aCTH MPOTUBONEHUCTBUS JieTanu3alu (OTMBIBAHHUIO) JOXOIOB,
MIOJyYCHHBIX TPECTYyNHBIM IyTEM, M (UHAHCHPOBAHMIO TEpPpOpH3Ma, BKIIOYas MHGPOPMAIMIO O CBOUX
TIPEACTaBUTEISIX, BEITOAOTIPHOOpETaTeNsIX U OeHe(UIIMapHbIX BIIaJIEINIbIIaX, a TAKKe 3aKOHOo1aTenbeTBa PO B 06nacTu
MIPOTUBOAEHCTBUSI HETPABOMEPHOMY HCIIOJIb30BAaHHUIO MHCAWAEPCKOM MH(MOPMAIMM M MaHHITYJTUPOBAHHIO PBIHKOM
WJIN TIOTBEPKACHHA cTaTyca OeHedHIImapHoro COOCTBEHHIKA B OTHOIEHNH JI0X0,10B 10 CorjanieHuro;

€) MHBIX CIydJasX, yCTAaHOBJICHHBIX IPUMEHUMBIM 3aKOHOJIATEIbCTBOM HMJIM NpaBuiaMu OpraHn3aTopa TOPTrOBIIH.

4.10.  Bbpoxkep obs3yercst npencTaBiiaTh VIHBeCTOpPY OTUETHI O MPOBEAEHHBIX 32 €ro CU€T M 10 ero nopydeHuio Crenkax u
pacuérax mo HuM. CTOpOHBI HACTOSIIUM, BO HCIOJHEHHE TpeOOBaHMH NEeHCTBYIOIIETO 3aKOHOAATENbCTBa Poccuiickoit
®enepanun, BbIOpaInd HampaBieHHE OTYETOB B MPOCTOM AJIEKTPOHHOH (oOpMe, C HCHOIb30BAHUEM 3JIEKTPOHHOW MOYTHI.
CooTBeTcTBYyIOIIME OTYETHI MOMJIEKAaT HampaBieHHio bpoxepom HWHBecTopy mo angpecam, ykazaHHBIM HHBecTopoMm B
3asBnennn. COOTBETCTBYIONIME OTYETHI MOJIEKAT HAMIPABJICHUIO B CPOK, He mo3aHee Pabouero JHs, cienyromiero 3a JHEM
3axumrodeHnss CIeNTKy MU OCYIIIECTBICHUS pacu€ToB Mo Hell (manee — «/laTa moayyeHus oTyeray).

[Ipr BO3HHKHOBEHHH BO3paXKeHHI/3aMedaHuil K oTué€Ty, MHBecTOp 00s3aH coobmuTh 0 HUX bpokepy B Teuenue 3 (Tpex)
Pabounx [Iueit ¢ [atel momydeHus OT4Y€Ta, MyTEM HANpaBJICHUS COOOIICHHS MO 3JICKTPOHHOH moute. [Ipu oTcyTcTBHE B
YKa3aHHBIH CPOK BO3pa)KCHHI/3aMEYaHUil, 32 WCKIIOUYCHHEM SIBHO BBIPAKEHHBIX OIIMOOK, OTYET CUHATACTCSA IPHHSATHIM
WuBecTopom, u MHBecTOp 6€30r0BOPOYHO cortaniaercs co BceMu ClenkaMu, yKa3aHHBIMU B TAKOM OTYETE.

Bo m3bexxanme COMHEHHH, B Cilydae, €ClIM IICHHbIE OyMarm y4UTHIBAIOTCA VIHBECTOPOM B CTOPOHHEM JENO3WTapuH, TO
conepxamtasics B OTuére nHpOopManys o EHHBIX OymMarax HOCUT HH(OPMAIIMOHHBIH XapakTep.

Brinucka n3 bpokepckoro cuera, chpopMmupoBaHHas U nosydeHnHas VaBectopom uepe3 cuctemy bank-Knuent nnu SWIFT (B
cilydae HaJM4Yus Takoro (YHKIMOHANAa), HOCHUT WH(MOPMAIMOHHBIN XapakTep, HE SBIACTCS IOPUIMYECKH-3HAYUMBIM
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JIOKyMEHTOM M MOJKET HE COZEPXKaTh aKTyaJlbHbIE CBEICHHS O COCTOSIHMM bpokepckoro cuera u ucnoiHeHHBIX Clelkax Ha
nary ¢hopMupoBaHuUs Takol Beinucku. CBenenus, coaepskamuecs: B Otuere bpokepa, oiyd4eHHOM B COOTBETCTBUU ¢ ab3ariem
MEepBBIM HacTosIIero myHkta CorjanieHust, HoCST IPUOPUTETHBIN XapaKkTep HaJ| CBEACHHUSIMH, COIEPKAIIMHUCS B BBIITHCKE U3
Bpokepckoro cuera, moiaydeHHoi dyepe3 cucteMy bank-Kmuent nimm SWIFT.

4.11. Ilo nucemeHnHoMmy 3anpocy WuBectopa, Bpokep 00s3yercs npepocraButh MHBecTopy OTYET, NOJDKHBIM 00pazom
MOANMCAHHBIN COTpYyIHIKOM bpokepa Ha OymMasKHOM HOCHTEJE 0 MECTOHAXOXICHNIO bpokepa, miu B hopme DNEeKTPOHHOTO
JOKyMEHTa TI0 ajpecy 3JIEKTPOHHOH mouTel VHBecTOpa. 3ampoIneHHBIH OTYET MOAJIEKHUT MPENOCTABICHUIO B CPOK, HE
npesbrmaromuii 10 (Jecstn) Pabounx /IHei co THS MOIydeHHs COOTBETCTBYIOIIETO 3ampoca. B 3ToM ciydae, Takue OT4ETHBIE
JOKYMEHTBHI TOJKHBI COZIEpKaTh OTIETHOCTD 3a EPHOJ BpEMEHH, YKa3aHHBIN B 3anpoce VIHBecTOpa, 32 HCKIIOUEHNEM OTYETa,
COCTaBJIIEMOT0 HAa OCHOBAHUH 3aNHCEH BHYTPEHHETO y4ETa, B OTHOIEHNH KOTOPBIX HCTEK CPOK XPAHEHUSL.

4.12. CTOpOHLI IMMPU3HAIOT, YTO B CJIy4a€ BO3HUKHOBCHHSA CIIOPOB OPUTHMHAJIBI OTU€TOB Bpoxepa Ha 6yMa)KHOM HOCHUTCIIC
HUMCIOT IMPCUMYIICCTBCHHYIO CUITY.

4.13.  CropoHBI NPHU3HAIOT, YTO MEpbI, NpuHUMaeMble bpokepom s Oxno3Haunod Wpentnduxanmu MuBecropa mpu
NPOBEPKE €ro MOPYYCHHH, SBISIOTCS JOCTATOYHBIMH JJIsI TOTO, YTOOBI INpPHU3HABAaTh A3TH MOPYYCHHS PABHO3HAUYHBIM
JOKyMEHTaM, COCTaBJICHHBIM Ha OyMaKHOM HOCHTENE M IMOJNHCAHHBIM COOCTBEHHOPYYHOH HOANHUCHIO Y OJTHOMOYEHHOTO
Jlmma MuBectopa. Ilopsimox OpHo3HauHON MaeHTH(UKAINH, BOMPOCH TEXHHYECKOTO IOCTYIA, YCIOBHS HCIIOIB30BaHHS
QUIK, Taxke mHBIE CXOKHE BOIPOCH pernameHTupyrores [Ipasmmamu QUIK.

4.14. Ecnm wHOe HE NpeayCMOTpeHO cornameHneM CTOpOH, KOPPECHOHICHIMS W YBEIOMJICHHS MOTYT HAIPaBJIATHCS
TOJBKO B IICBMEHHOM BHZIE, B TOM YHCIJIE B OyMa)XHOM BHJIE U B (hopMe DIEKTPOHHOTO JOKYMEHTA 0 3JIEKTPOHHOHU 1mouTe (3a
UCKJIIOUYCHHEM HAIpaBlICHUS MOPYYCHUH, OTYETOB M HHBIX JIOKYMEHTOB B IOpsJKe, ycTaHoBIeHHOM CoriameHHeM) Io
ajzipecam, yka3aHHbIM B 3asBienun u(win) [Tpunoxxenn Ne 2. JlokyMeHTBI, yBEAOMIICHHUS U IpYTHe COOOIIEHH s, KOTOpBIE OyIyT
JIOCTaBJICHBI B COOTBETCTBUHU C HacTOAMMM CorarieHneM, MOryT ObITh COCTaBJICHBI Ha AHTIIMICKOM SI3BIKE.

4.15.  CropoHBI HAaCTOSALIMM YCTAaHOBHIIH, 4TO bpokep Bnpase coBepuiath Coenku ¢ HEHHBIMU OymMaramu, OJTHOBPEMEHHO
SBJISIAICH KOMMEPYECKUM IPEACTaBHUTENIEeM pa3HbIX WHBECTOPOB IPH YCJIOBUM, 4TO oOs3aTenbcTBa mo Takoi Crenke
HCTIONHSIOTCS 33 CUET Pa3HBIX HHBECTOPOB.

WuBectop ynomHomoumBaeT bpokepa moxnmceiBaTh JH0OBIE JOKYMEHTHI (PacHOpSDKEHHS, MOPYYEHHs, HHCTPYKIUH,
TpeOoBaHuUs ¥ 3asBICHNUS), IPOU3BOIUTE PacdETh, OyYaTh U B3bICKUBATH JIIOOBIC TIIATEXKHU, a TAKXKE OCYIIECTBIISTH JIOObIE
IOpUANYEcKUe U (pakTHUeCKHe NeHCTBHS, HeoOXoauMble Ut ucnosHeHns [lopydenus, nomyuernoro bpokepom B Haziexxamem
nopsiake ot MHBecTopa.

4.16. B memsix obecrieueHHs HAAJICKAIIETO UCIOJIHEHUS BpokepoM cBOMX 00s3aTenbCTB 1O HacTosnieMy CorjamieHHo
WuBectop 06s13yeTcst HaAenuTh bpokepa NOTHOMOYHAMH 110 PacTIOPSHKEHUIO IIEHHBIMU OyMmaramu MHBecTOpa, HaXOAIIUMHUCS
Ha [lemo3uTapHOM cuéTe myTéM 3aKiodeHHs ¢ BpokepoM Aemo3HTapHOro JOroBopa, MO0 MHBIM HaJUIeKaluM o0pa3oM,
BKJIIOYasg NpeAocTaBlieHHe bpokepy (Io 3ampocy) ITOKYMEHTOB, MO3BOJIIIOIMX pAacHOpsDKaThCs IIEHHBIMH Oymaramu
HuBecropa.

4.17. B 3aBUCHMOCTH OT PBIHOYHOW cHUTyanuu bpokep MMeeT mpaBo 0 CBOEH MHUIIMATHBE yBeJIOMHUTH HBecTOpa 0 TOM,
YTO TIOPYYEHHUs] Ha COBEPILICHUE ONEpaliii ¢ HEKOTOPHIMU IIEHHBIMH OymMaraMy He MOTYT IepelaBaThCsl MM MCIOIHSITHCS
Bpokepom.

4.18. Tlopyuenus: MHBectopa B OTHOIIEHNH cleloK Ha MHocTpaHHO# Oupske ncnonustoTes B Toproseie g MHOCTpaHHOM
OHUpP>KU U ABIAIOTCS NEHCTBUTENBHBIMHU B T€UEHHE OJHOTO TOProBOro JHS COOTBETCTBYIONIEro OpraHu3aTropa TOProBIIH.

4.19. NuBecTop 00s3yeTcst BO3JEPIKAThCS OT 10/1a4X MOPYUYEHHH B OTHOIIEHHH «KOPOTKHX Tpojax» (short selling) xax oHn
MOHMMAIOTCSl B COOTBETCTBUH C 3aKOHOJJATEILCTBOM CTPaHbl perucTpannu MHocTpaHHO# OUpikH, a TaKkxKe JI0OBIMU MTPaBUIIAMU
(KJIMPUHTOBBIMH, OWPIKEBBIMH, PETYISITOPHBIMM WM WHBIMHM) NPUMEHHUMBIMH K Takoi HMHocTpanHoli Oupke (nmamee —
«MHoCcTpaHHbIe GUPKEBbIE MPABHJIA).

4.20. uBecTop 00s3yeTcss BO3AEPKATHCS OT HCIIONB30BAHMS ANTOPUTMUYECKHX cucTeM Toprosiu (algorithmic trading
systems), TEXHHK BBICOKOYAaCTOTHOTrO anropurmuyeckoro tpeiaunra (high frequency algorithmic trading techniques) u
IPSIMOT'O JIEKTPOHHOTO JJOCTYTIA (B 3HAYSHUH, IPEyCMOTPEHHOM MHOCTpaHHBIMU OHMP>KEBBHIMH IIPaBHIIAMH).

5. Tlopsaok 3ak/ovyenus u ucnojHeHusi Cnenuaiabubix ¢aeaok PEITO u Crnenuanabubix caenok CBOII
5.1. WuBectop HactosmuM maet bpokepy msmeecs mopydenue Ha coBepmeHune CreruansHoi cienku PEIIO w/mmm

CrnenuansHoit cnenku CBOII, B ciydae HemocTaToyHOro pasmepa JlOCTymHOTO OcCTaTKa MO JCHEKHBIM CPEACTBAM WU
9
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I[OCTyHHOFO ocraTrkKa 110 ICHHbIM 6yMaraM, JJIA UCIIOJTHCHUA C,HGJ'IKI/I, 3aKJIIOYEHHOMN BpoxepOM Ha OCHOBaHUU HopyquI/m
HHBCCTOpa, WJIKN UCIIOJTHCHUA I/IHBGCTOpOM HWHOI'O UMCIOLICTIOCA 00s13aTeaILCTBA nepeng BpOKepOM W/Anu TPECTbUMH JIMLIAMU.

Jusieecst mopyuenue Ha coBepuienue Cnenuanbaoit caenku PEITO n/unn Cnenunansroii cnenku CBOII neiicTByer B TedeHue
Bcero cpoka aercTsust CornameHus.

5.2 B cmygae HemocraTogHOTO pasmepa JloCTymHOTO ocTaTKa IO IEHHBIM Oymaram il ucroiHeHus Caenkw,
3aKou€HHON bpokepom Ha ocHoBanuu Ilopydenus MHBecropa, WM UCHOAHEHUS HBECTOPOM HHOrO HUMEKOLIETOCS
obs3aTenscTBa mepen bpokepoM w/mnm TpethuMu Jmnamu, MuBectop o6s3an mo 16:00 (MCK) Texymero oS, 3aKpHITh
o0s3aTensCTBa MO pacueraM. B cimydae HencnoxHeHus MHBecTopoM ykazaHHOH 00s3aHHOCTH Bpokep Bipase, HO He 00s13aH,
OT CBOEro MMEHH, HO 3a CYET W HO mopydeHHo VHBecTopa, B COOTBETCTBMH C MyHKTOM 5.1 CornameHus 3aKIIOYUTH
CrenuansHyto cnenky PEIIO.

5.3. B cjlyda€ HEAOCTAaTOYHOI'O pasMepa ﬂOCTyHHOFO OCTaTKa IO JACHCKHBIM CPEACTBAM Jid HCIOJIHCHUSA CI{GHKI/I,
3aKJII0YEHHOM BpOKepOM Ha OCHOBaHUU HopyquHﬂ I/IHBeCTOpa, W UCITIOJTHCHUA I/IHBeCTOpOM HMHOI0 00s3aTeNbCTBA nepen
BpoxepOM W/Au TPETbUMMU JIMIaMH, TO B 3aBUCUMOCTH OT I/IHOCTpaHHOﬁ BaJIIOTHI, I/IHBCCTOP 00s13aH 3aKPbITh 00s3aTenLCTBa
110 pacyeTaM B CICAYHOIINEC CPOKHU!

. Poccuiickuii pyouns 1o 16:00 MCK;

° Homnap CIIA no 16:00 MCK;

. EBpo wmu Bpuranckuit gyt qo 14:00 MCK;

° Kuraiickuii roans 10 10:30 MCK OcTtanbubie BamoTsl 10 14:00 MCK.

B ciiyuae HencnonHeHust MIHBecTopoM yKka3aHHOH 00s3aHHOCTH Bpokep BripaBe, HO He 0053aH, OT CBOETO UIMEHH 3a CUET U I10
nopydeHuto lHBecTopa B cooTBeTcTBUH ¢ yHKTOM 5.1 Cornamenus 3axmounts Criermansayto caenky CBOIL

5.4. IIpu HenocTaTouHOM pasMepe J[OCTyNHOTO OCTaTKa MO JCHEXKHBIM CpefcTBaM, IpeameToM CIeluaibHbIX CIeNIOK
PEIIO sBnstorcs Llennbie Oymaru, HaxoJsIiuecss Ha TOPrOBOM pasjeie cueta gerno MHBecTopa, BXOIAIINE B MEpeYeHb
[Moaxonsauux Lennpix 6ymar. bpokep camocTosTensHo, 6e3 cornacoBanus ¢ aBectopoM, onpeneisieT [lonxoasmue [lennsie
OyMaru, HaxoJisIrecsl Ha TOPrOBOM paszfierne cuera neno MuBecropa, mist 3axmouennst Crnenuanbnoit cienku PEITO. Bpoxkep
3aKiro4aeT Takoe konuuecTBo CrernmanbHbix caenok PEIIO, mpum koTopoM B pesyibTaTe HCIOMHEHHS IEPBBIX yacTeil
Crneunansabix caenok PEIIO pasmep JocTymHOro ocraTka MO JEHEXXHBIM CpPEACTBAM CTAHOBHUTCS JOCTATOYHBIM AJIS
ucnonHeHus Crenku, 3akitoueHHol bpokepom Ha ocHoBanuu Ilopyuenus MuBecTopa, nin ucnonHenus MIHBECTOpOM HHOTO
HUMEIOIIETOCs 0053aTeNbCTBA epel bpokepoM u/min TpeThbIMH JIAIIAMH.

5.5. [pu HenocTarouHoM pazMepe JJocTymHOro ocTaTka 1Mo eHHBIM Oymaram, npeaMeroM CrennansHbIx caeinok PETIO
saBIsioTCs Te LleHHBle Oymaru, KOTopble HEOOXOomuUMBI Ais ucroiHeHuss CHenku, 3aKioYeHHO bpokepoM Ha OCHOBaHHHU
[Mopyuenus MuBectopa, minu ucrioaHeHus THBECTOpOM MHOTO MMEIOIIErocst 00si3aTenbcTBa rnepes bpokepom w/min TpeTbuMu
munamu. KommuectBo LlenHpIx Oymar, sBistontuxcst npeameroM CrnennansHoi caenku PEITO, cooTBETCTBYeT KOJHYECTBY
Iennpix Oymar, HeoOXxomuMoMy st ucroaHeHuss CenKku, 3aKiodeHHoi bpokepom Ha ocHoBanuu [lopydyenus MuBectopa,
WJIY UCTIOJIHEHUs] FIHBECTOPOM MHOT0 MMeEIoLIerocst 00s3aTebCTBa nepesi bpokepom n/wimu TpeTbUMHE JIMIAMHU.

5.6. llena mepsoii yactu CrennansHoit caenxu PEINO, 3akmoyaemoii Ha BHeOMp)keBOM pBIHKE, ONpenesseTcss HCXOAs U3
LIEHBI TTOCIIEAHEH CIENKH KYIUIN-TIPOAAXXH JaHHOH 1leHHo# Oymarn Ha ToproBoii ceximu (GoHIOBOTO phIHKA bupkn, KoTtopas
u3BecTHa bpokepy k MOMeHTY coBeplieHHst bpokepoMm AeiicTBUiA, HanpaBlIeHHBIX Ha 3aKkintoueHne Cnenuansroil cnenku PEITO.
B cnygae, 3akmouenus Cnennanpaoit cnenku PEIIO Ha OuprkeBBIX TOprax, IeHa mnepBoit gactu CrienmansHoit caenku PETIO
omnpezensercs bupxeil caMocTosATENBHO.

5.7. TlpomentHas craBka, JeiicTByromas B CnenmansHoil caenke PEIIO, yctanaBmmuBaetcst bpokepom caMOCTOSATENBHO B
tapudax, onyonukoBaHHbIx Ha Caiite bpokepa.

5.8. Cpok Crenunansuoii caenku PEITO paBeH KOJIM4eCTBY KaJCHIAPHBIX THEH 10 Havaga ciieayromiero ToproBoro IHsl.

5.9. B ciyuae, 3akmouenust Cnennansuoi cienku PEIIO Ha BueOup)xeBoM priHKe, 00beM BTOpoii gacT CriernaabHOH
cnenku PEIIO paccuuThiBaeTcs UCXO0Is U3 00beMa MEPBOI 4acTH, CPOKA U MPOLCHTHOM CTaBKH IO cieayromeit Gopmyie:

§2=851+(S1-r-T),rxe:

$2 — O6wem Bropoit yactn Cnenunansuoi cnenku PEITO;
S1 — O6wem nepsoii yactu CrienranpHoit caenku PEIIO;
r — [IponientHas craBka o CnennansHoii cienke PEIIO;
T — Cpox CrenmansHoii caenku PEIIO;
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B ciiyuae 3akmouenust CrierpansHoit caenxu PETIO Ha bupskeBoM peiHke, 00beM BTopoii yactu Crienpanbroi cnenku PEITO
onpezensiercs bupskeid, ucxoas u3z craBku u cpoka CrneunansHoii caenku PEITO.

IlepBas yacte CrneunansHoit caenku PEITO ucnonusiercs B nens 3akimoueHus: Crnenuansaoit caenku PEITO.

Bropas gacte CnenuansHolt caenku PEITO ucnonssercs Ha cneayromuil ToproBelil JeHb MOC/IE UCIOTHEHUS MEpBOil 4acTH
Cremmansaoi caenku PEIIO.

[Ipu onpeneneHny B Ieprol MEXIy AaTaMH PacdeToB 1O IepBoi U BTopoii yactn CrermansHo# cnenku PEIO mepeuns mu,
HUMEIOIINX IIPaBO Ha IIOJNydeHHE I0XOo#oB 1o lleHHbIM Oymaram, BKIrouas IUBHIACHIBI OT 3MHUTEHTa lleHHBIX Oymar,
spIsomuxcs npenMeroMm CriermansHoit caenku PEIIO, cymMBl IeHEKHBIX CPEACTB B pa3Mepe poxona mo LleHHsiM Oymaram
(3a BBIYETOM YAEP)KaHHOTO HAJIOTa, €CIH TaKoe yAep KaHUe MPEIyCMOTPEHO B COOTBETCTBUU € 3aKOHOAATEILCTBOM) TTOAJICIKAT
nepenaue npoaasity 1o nepBoii yactu CrerpansHol cienku PETIO B Teyenue 10 (necsitn) paboumx THEH ¢ AaThl PaKTHIECKOTO
noctymieHus noxona no Llennsim Oymaram Ha cuer [lokynarens no nepsoii yactu Crienanshoii caenku PEITO. Tlepenaua
JIOXOJIOB OCYILIECTBIsIETCS TOJIBKO Ha bpokepckuii cuer mpoaasua no nepeoit yactu Cnenuanshoit cnenku PEIIO. Y aepxanue
JnoxonoB B moas3y IlpomaBuna mo mepBoit vactu CrnenumansHoit chenku PEIIO ocymecTBisercs myTéM yAepikaHUS C
Bpoxepckoro cuera IlokynmaTtens mo nepsoit yactu CrnernuanbHoi cienku PEIIO cyMMBI JIE€HEXHBIX CPeACTB B pa3Mepe
IUTAaHUPYEMOTO foxoja 1o LleHHpIM OyMaram mocie onpenesiCHNs] SMUTEHTOM TIEPEUHS JIHL, IMEIONINX IIPaBO Ha MOJydICHHUE
TaKHX JOXOMO0B.

3a coBepmenne Crenmanproit cnenku PEINO MaBectop ymmadnBaet bpokepy Bo3HarpaxkaeHne B COOTBETCTBHU € TapupaMu
Bpoxepa, onyonmukoBanasiMu Ha Catite Bpokepa.

5.10. Crneuuansusie caenku BamoTHeE CBOII coepiuatotest Bpokepom mytem coseprienus caeiku BamoTHeii CBOII ¢
MIPUMEHEHHEM CIICIUATIBHBIX IIPABUI U IPUHIUIIOB, 110 KOTOPHIM IIpeIMETOM NepBoii yacTu CrieruaabHON CAETIKH BaTIOTHBIN
CBOII sBisieTcs OKyMKa Win mpoaaxa VHocTpaHHOU BatOThI 32 Py0mu wim apyryro MHOCTpaHHYIO BaTIOTY, HAPaBICHHAS
Ha ucnosnHeHue Crienky, 3axkitodeHHoi bpokepom Ha ocHoBanuu [Topyduenus VHBecTopa, min ncnonHeHus IHBecToOpoM HHOTO
HMEIOIIETrocst 00s13aTesbeTBa nepea bpokepom u/win TpeThuMH JunaMu. [Ipu 3ToM, pacdérsl mo BTopoit yactu CrienuaibHOM
caenku BamoTHeIM CBOII npousBoadrcs He Mo3aHee MOMEHTa Haydaja cleAyromeil Topropoi ceccun. CrnenuanbHas clenka
BamoTHbIH CBOII 3akmoyaeTcs Ha opranuzoBaHHbIX Toprax [TAO MockoBckas bupxa.

IIpouentHas craBka B CneunansHoit caenke CBOII ycranaBnuBaetcs bpokepom Ha naty 3akmroueHus: CrielManbHOM CIENKU
CBOII. Huadopmarmus o maeWcTByromer mporeHTtHol crtaBke B CnemmanpHoit chemke CBOIl ykasana B Tapudax,
omyonmkoBaHHBIX Ha Caifte bpokepa.

6. HUCIOJIb30BAHUE BUPKEBOI HH®OPMAILIUU

6.1. VlHBecTOp HACTOSILIIMM, JJIS 1ieJIel yJacTHsl B TOprax (MIPUHSTHS PELICHHS O BBICTABJICHUH/HEBBICTABICHHHN 3as1BKH, [10Ja49H
ITopyuennit bpokepy must 3akitoueHus ciejok Ha bupike, BeneHus B cucTeMax 03k-oduca ydera 3aKIr0ueHHBIX VIHBecTOpOM
CHIENOK), TONTBEPXKIACT CBOE OKEJaHWe IOJydaTh LU(POBBIC IaHHBIE M HHBIC CBEeOCHHUA (COOOIICHHS, IaHHbIC)
HEKOH(HICHIINAIBHOTO XapakTepa o xoxe M murorax toproB Ha ITAO MockoBckast bupska, mpemocraBisieMble B peXKUMeE
peanbHOTO BPEMEHH, € 33JeP)KKOH MIIM B BHJIE HTOTOB TOPIOB, a TaKXKe MHPOPMAIMOHHBIE cOo00ImeHnst bupsku mim TpeTbux
JIM1LL, IOJTy4eHHbIE, 00paboTaHHBIE M CHCTEMAaTH3UPOBAHHbIE C IOMOIIBIO TPOTPAMMHO-TEXHHUYECKHUX CPEJICTB M 000PYIOBAHUS
Bupsxu, mpaBoM Ha MCIIONB30BAaHHE KOTOPHIX B cOOTBeTCTBHH ¢ [IpaBmiamm TC M 3akitOueHHBIMH JOTOBOpaMH O0Jiaiaet
Bpoxkep (manee — «bup:keBasi mHpopManus»). [Ipu 3ToM, mpemocTaBiIeHHe COOTBETCTBYIoUIeH bupikeBoil mHbDOpMAaImm
OCYILECTBIISIETCS 4Yepe3 KaHalbl, yKazaHHble B myHKTe 4.5 CorjameHus, B COOTBETCTBHH, B NOpPAIKE M Ha YCIOBHSAX,
npexycMoTpeHHbIx IlpaBunamu ToproB w/mimm TpeGoBaHMit mocTaBIMKa bupskeBoil HMH(pOpPMAIMK COOTBETCTBYIONIETO
Opranu3zaropa TOProBiIv W/UIIM NOCTABIIMKA JAHHBIX, C Y4ETOM 0COOEHHOCTEH MPE0CTaBIIEMbIX JaHHBIX. HacTosIuii MyHKT
Npu3HaeTcs ¢ y4éToM JIIOOBIX MHBIX cornaimeHuid MHBectopa ¢ OpraHusaropamMy TOPrOBIM U B TOW CTENEHH, B KOTOPOH
WHBecTOp MOXXET MCHOJIb30BaTh bupkeBy0 MHPOPMAIHIO CIOCOOOM, MPETyCMOTPEHHBIM OT/IENIbHBIM COTJIAICHHEM MEXIY
WuBecTtopom 1 OpraHU3TOpPOM TOPTOBJIH, IIPH HAIMYNHU KOTOporo VIHBecTOp BIIpaBe HCIOIb30BaTh brupskeByto HHPOpPMALHIIO
CIocoOoM, MpeayCMOTPEHHBIM TakiuM COorjlallieHHeM M TaKOe MCIIONb30BaHHE HE OYAET SIBISETCS HapyLIIEHHEM HACTOSIIETO
Cornamenus HaBecTopoMm.

Bce npaBa Ha conepikaHue, Ha3BaHue, 000 KOMMEPYECKOe U HEKOMMEPUECKOe UCIob30Banne bupskeBoit nHpopmanuu u
JFOOBIX JOKYMEHTOB, OTHOCSIIIMXCS] K HUM, BKJIIOYasi aBTOPCKOE IIPaBO, KOMMEPUECKYIO TaifHy, TOPrOBBIH 3HAaK M MHBIE IpaBa
NpUHAJJIe)KAT IOCTaBUIMKY bupxkeBoil wuHpOpManuu, sBISIOIIEMYCS IpaBooOiajgareieM B OTHOIIEHWH bupxeBoi
nHdopmanun. B crmydae Hapymenus VHBecTopoM mpaB yKa3aHHBIX BHIIIE IIpaBooOiajareneii B OTHOLICHWHM bupikeBoi
nH(opManuK, Takoe JIMIIO BIpaBe MPEABSIBUTH NPETEH3UH, TPEOOBAHMS, UCKH U T..., CBSI3aHHBIC C TAKUMH HapyLICHUSIMHU,
HEenocpeAcTBeHHO K MHBecTopy.

B cBs3u ¢ aTrM, 63 ymep6a i 00X IpyTrux nojoxkeHnid Hacrosmiero Cornamenust IHBecTop 00s3yeTcs:
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- HEe yIaJsATh, HEe N3MEHATh HH(GOPMAIIHIO O MIpaBax mpaBoobiagaress Ha bupxesyio nHGpOpMaIuio;

- HE INOCTaBIITH, HE IPOJABaTh, HE OOMEHMBATH M HE NEPEAaBaTh, M HE PACHPOCTPAHATh KaKMM-ITHOO CIIOCOOOM
BupxeByro nHpOpMAaIHIO, TOTydeHHBIE B paMKax COTJameHus], YaCTUIHO WM MOJTHOCTHIO B JIIOOOM BHIE U JIIOOBIMA
CpeAcTBaMH, BKJIIOYAs CPEICTBA MAacCOBOM HMHGOPMAIMHU, 3ICKTPOHHBIE, MEXaHHYECKHE, (DOTOKOIHMPOBAIbHEIC,
3aIMCHIBAIOIINE WIN IPYTHE (B TOM YHCIIE C UCITIOIb30BAaHUEM YIAIEHHOTO OECIIPOBOHOTO JIOCTYIA), €€ TPaHCILHMIO,
B TOM YHCJIE CPEICTBAMH TEJIEBU3MOHHOTO M PaJMOBEIIaHus, e€ JeMOHCTpaluio Ha MIHTepHeT-calitaX, B MOOMIIBHBIX
NPUIOKEHUAX M CepBUCAX, a Takxke e€ HCIOIb30BaHUE B HIPOBBIX, TPEHAWKEPHBIX U HHBIX CHCTEMaXx,
IIpeJyCMaTpUBAIOIIMX JEMOHCTPAllMI0O MM MHOE paclpocTpaHeHHe moiayueHHoil IuBectopom bupskesoit
nH}opmanuy, T00BIM TPETHUM JIMIAM, 32 HCKIIOYCHUEM Pa0OTHUKOB, areHTOB, IIPEICTABUTENICH 1 YIOJIHOMOYEHHBIX
i MaBectopa, addrmmposanHbix aun MIHBECTOpa U €ro KIMEHTOB (TIpH yCJIOBHH, 4T0 MHBECTOp cUHTAET, ITO y HETO
€CTh IIPaBO OCTYNUTH COOTBETCTBYIONINM 00pa30M B COOTBETCTBUH C IPUMEHUMBIM 3aKOHOAATENHCTBOM U [IpaBunaMu
Topros wiM coryameHnem ¢ bupxeii);

- He TIpennpWHUMATH JCHCTBHI, HAIlpaBICHHBIX Ha NOdy4eHHe bBbupxeBoit mHbopMmammu (100 cOIyTCTBYIOIIEH
uH(pOpMaNNK) B X0e TOProB Ha bupske B HapyIIeHHe IPUMEHUMOTO 3aKOHOnaTeabCTBa u/miu [Ipasun Topros w/mwin
IIpaBun Knupusra.

- He mepenaBath bupkeByro mHpOpManuio, B 11000# hopme B 1r00bIe BHYTPEHHHE W BHEUTHHE CHCTEMBI MHBecTOpa
HE3aBHCUMO OT LEIH TaKOW mepeldadyd, KpoMe CiIydaeB, KOTr[a IeNb TaKoi Iepeiadd CBs3aHa C HACTOAIINM
CornarieHueM, BKIII0Yast, HO HE OIPaHHYMBASCh, BHIIIOJHEHUE 00S3aHHOCTEH 110 BEACHHIO apXHBOB, BO3JIOKEHHBIX Ha
WHBecTopa (M 3a HCKIIIOUSHUEM CITy4aeB, OTACIBHO COTIaCOBaHHBIX Mexxay MHBecTopoM u bupikeii);

- TIpUJIaraTh pasyMHbIE YCHIHS K 0OECIICUCHHIO YPOBHS 3aIIUTH CBOSH MH()OPMAMOHHOIN CHCTEMBI, YIUTHIBAIOIIETO
pexoMmeHaanuu OpraHu3aTopa TOProBIIH, He JOMYCKAIOMINKA JalbHEUIIEro pacpoCcTpaHeHNsl NpOoTUB Bosu MHBecTOpa
bupxeBoit undopmanuu, nonydeHHod B pamkax Cornamenus. B cimydae ecnu OpraHum3aTopoM TOPIOBIM He
YCTAaHOBJICHBI COOTBETCTBYIOIINEC PEKOMCHAAIIUN, YPOBCHD 3alllUThI BI/II))KGBOFI I/IH(i)OpMaHI/II/I JOJIKCH COOTBETCTBOBATh
TOMY YPOBHIO 3allIUThI, KOTOPBIH IHBecTOpa yCcTaHOBHMI B OTHOIIEHHH WH(OpManuy, cocrasistonei s VaBectopa
KOMMEPUYECKYIO TaliHY;

- B Teuenue 3 (Tpéx) pabouux nHel ¢ MOMEHTa, Korjga MHBeCTopy CTaio U3BECTHO O KaKOM-IMOO HapyIICHUH IpaB
npaBooOnasaTens U3BeCTUTh bpokepa, a Takke NMPHUHATH BCE pa3yMHbIE MEpPbI JUIS MPEJOTBPALCHUS AaTbHEHIIEero
HapyIIeHHs IIPpaB IPaBoo0IaAaTeNss ¥ MUHUMHM3AIMK HETaTUBHBIX TIOCJIECTBUI TaKOTO HapyIIECHUS;

- HE HCIOJIb30BaTh bupxeByro undopmaruio s pacyera [IponsBoaHO# HHPOPMALIMH, B TOM YUCIIC HHICKCOB U UHBIX
WHIUKATOPOB, MpeIHA3HAYEHHBIX JUIsl JANbHEUIIEro myOJIUYHOIO PAaclpOCTpaHEHHs WM MPEIOCTABICHUS TPEThUM
mumaM. [{ng neneit Hactosmero TpedoBanus o «IIpon3BoaHoii nHpopManueii» MoHIMAaOTCS TH(POBEIEC JaHHBIE, B
TOM YHUCIIC HHICKCH M HHIUKATOPEI, pacCINTAaHHBIC Ha OCHOBE brprkeBoil mH(pOopMay, OTIHYAONIHECS OT 3HAYCHUN
ucxonHoW BupikeBoll WHpOpPMAIWHU, WCIONB30BAHHOM Ml pacdyera, TakuM oOpa3oM, YTOOBI alrOpuUTM pacuéra
[IpousBonHolt wH(poOpMAMKU OOECIednBaT HEBO3MOXKHOCTH OOPaTHOTO BOCHPOM3BEACHUS HCXOMHOW bBupikeBoit
HHpOpPMAINY;

- mo TpeboBanuio bpokepa wim Bupxu Hauath cO0p TeXHWYECKMX NAHHBIX, TEHEPUPYEMBIX B MH()OPMALMOHHOH
cucreme MHBecTopa B mporiecce UCnonb30BaHus UM bupkeBoi nHGopManuy, B 00beMe, TO3BOJISIONIEM HOATBEPANTh
¢dakr cobmonenns VHBecTopoMm ycTaHOBIEHHBIX OpraHM3aTOpOM TOPIOBIM NPaBHJ HCIONb30BaHUA bupskeBoit
nHdopmanmu. s ueneir Hacrosimiero TtpeOoBaHus 10A «TeXHHYECKMMH JaHHBIMH» TOHHMAIOTCSl JaHHbIC,
Kacaroluecsl Ipollecca HUCIOJb30BaHus bupkeBoi uHMopManuu B cucTeMax bpokepa W/WIIM TpeThbHX JIMIL,
YUYacTBYIOIIMX B Ipoliecce TeHepUpoBaHus, cbopa U pacnpocTpaHeHus bupskeBoil nHbopManuu, BKIOYas JaHHBIE O
MapuIpyTax HepeMelleH s MM0JIb30BaTeNel COOTBETCTBYIOLIMX CHCTEM, 00OOIEHHbIE NaHHbIE O BPEMEHH CEeCCHU U
o0bemMax, MPOCMOTPEHHBIX JaHHBIX;

- OCYIIECTBIIATh XpaHEHHEe COOpaHHBIX TEeXHMYECKHX JAaHHBIX B TEUEHHE Pa3yMHOTO CpPOKa, HO He MeHee 6 (IIecTi)
MECSIIEB CO JHS UX MOJIYICHHUS;

- IPeIOCTaBIATh bupike W/MIM yHOTHOMOYEHHBIM Bupikel TpeThHM JHIaM IO 3alpocy W B CIydae HEOOXOIUMOCTH
IT0JT KOHTPOJIEM CIIEIHaICTOB VMHBeCTOpa JOCTYH K CBOMM IIPOAYKTaM, cepBHUCaM, MH(POPMAIMOHHBIM CHCTEMaM,
conepxamM bupkeByto mH(pOpMarmio ¢ 1ensio npoBeneHus bupkelt MHQOpMaroHHBIX ayIUTOB, B TOM YHCIE
MIOCPEACTBOM TIPEJOCTABICHUs] BO3MOXKHOCTH MPOBEPKH COOMpaeMbIX M XpaHMMBIX MHBectopom TexHHYeCcKnX
naHHBIX. [lns meseit Hacrosimero tpeboBaHus 1moj «HMH(pOpManMOHHBIM ayAMTOM» IOHHUMAaeTCs JAEHCTBUS,
ocymecTBisieMble bupskeil, 1o npoBepke coONIOAEHHS 0053aTENbCTB, BO3ZHHKAIONIMX IPH PAaCHpPOCTPaHEHHH,
TIPEI0CTaBICHUH, NHOM HMCHOJIb30BaHUK bupkeBoil nHpOpManny, a Takxke COOJIOAECHHS YCIOBHH HCIOJIB30BAHUS U
pacmipoctpadenust bupxesoit nudopmannmy;

- [pwiaratb pa3yMHblE YCHIHS K OOECIICUEHHMIO COOTBETCTBHUS W/WJIM COBMECTHMOCTH TEXHHUYECKHX CPEJCTB,
NpuHaUIeKaux VHBecTopy TpeOOBaHMSM, COOTBETCTBHE KOTOPBHIM HEOOXOAMMO JUId ToiydeHus: bupikeBoid
nHpOPMAaLNH.
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6.2. Bpokep BmpaBe NPHOCTAHOBUTH WM NPEKPATUTh B JIIO0OH MOMEHT 0€3 IMpeaBapHUTENFHOTO COTJIACOBAHUS H
yBenoMieHus MHBecTopa mpefocTaBieHHe N0CcTyna K bupikeBod WHpOpMAalMu Ha OCHOBaHMM TpeOoBaHUS bupku B
COOTBETCTBHUH C MPUMEHUMBIM 3aKOHOIATEILCTBOM. Bpokep 00s13yeTcst HanpaBUTh MHBECTOPY HACKOIBKO Pa3yMHO BO3MOXKHO
MpeBapUTeNIbHOE YBEJOMIIEHUE NP OCYILECTBICHUH TaKOTO IpaBa.

6.3. C yuérom cratbu 10 HacTosimero Cornamenus, bpokep He HECET OTBETCTBEHHOCTH 33 KaKOH-1n00 yiepo (BKiovas
Bce, 0e3 MCKIIIOYEHHs, CIy4Yau TOHECEHHBIX JHOO MpeNIojaraeMbIX pacxoJ0B, NMOTEpU NPHOBUICH, NpephIBaHUs IEI0BOU
AaKTHBHOCTH, TOTEPH JEJIOBOM HH(oOpManuyu, Ju0OO0 JPYrux JEHEXKHBIX I0TE€Ph), CBS3aHHBI C HCIIOJNB30BAaHHEM WIIU
HEBO3MOYKHOCTBIO HCIIOJIB30BaHUs, HerojyueHrneM bupxkeBoll uHdopmanuu. bpokep He HECET OTBETCTBEHHOCTH 32
COJIeprKaHue, HEMOIHOTY, HEOCTOBEpHOCTh bupikeBoil nHdopManuu, a Takke 3a HECOOTBETCTBHE W/WUIIM HECOBMECTUMOCTh
TEeXHUYECKUX CpeacTB VHBecTopa TpeOOBaHHSAM, COOTBETCTBHE KOTOPBHIM HEOOXOMUMO JUIsi MONy4eHHs bupkeBoi
uapopmanuu. Hee3upas Ha JoOble MOJIOXKEHHS BbIINIe, bpokep HECET MOJHYI0 OTBETCTBEHHOCTH B CIydae HEOPEIKHOCTH,
HaMepeHHOro HapyLICHHs WiIM oOMaHa co cTopoHBI bpokepa.

6.4. WHuBecTop HECET OTBETCTBEHHOCTH 3a JIFOOBIC YOBITKH (MCKIIOYAsl YIYIIEHHYIO BEITOXY), TOHEeCEHHBIE bpokepom B
pesynbrare HapyieHus MHBecTopoM nonoxkeHuit Hacrosmero CornanieHus, eciii Takoe Hapymenue CorylaneHus BO3HUKIIO
B pe3yJibTaTe HEOCTOPOKHOCTH, HAMEPEHHOIO HapyLIeHHs WM OOMaHa, CBA3aHHBIX C IOCTYIOM W/WJIH HCIOJIb30BaHUEM
Bupsxeroit uapopmarum, ykazaHHbIX B CornanieHny.

6.5. WHBecTop HacTOSAIINM 3aBepseT, 9TO MPeayIpexaeH bpokepoM o TOM, 9TO:

- lHBecTOp MOXKET MCIONIB30BaTh bUprkeBy0 HHPOPMANNIO UCKIIOUYUTENBHO B LENAX yJacTHs B TOprax (IPUHATHS PELICHUS
0 BBICTABJICHUH/HEBBICTABIICHHUH 3asBKH, OOBSIBICHHS (II0Ja4K) 3asiBOK YUaCTHHKY TOPTOB IS 3aKJIFOUCHHUS CIETIOK Ha bupike,
BeJIeHHs B cucTeMax 0ok-oduca ydera 3aKiItoueHHbIX FIHBECTOPOM CIIEJI0K);

- WuBectop momkeH coOmoaaTh TpeOoBaHUs, ycraHOBIeHHble B «llopsiake ucnoib3oBaHusi bupkeBoit nHQpopmauuy,
npenoctasisiemoit [IAO Mockosckas bupxa» u [IpaBunax mpoBeneHHsI OpraHM30BaHHBIX TOProB IeHHbIMU Oymaramu I1AO
CIIb bupxa wu/unm UHBIMHA JOKyMEHTaMHM, ONPEICISIOIUMU IOPSIOK M YCIIOBUSI NPEJOCTABICHUS, PACIPOCTPAHEHUS U
UCIoNb30BaHus bupskeBoi nHpopmanmy;

- NuBectop 00s13aH obecnieunTdb Uit bupky BO3MOKHOCTD MMPOBENIeHUs Y Hero MHPOpPMaIlMOHHOTO ayAnTa, a TAKiKe 0 Mepax
OTBETCTBEHHOCTH 3a HApYLICHUS IIPH HCIONb30BaHNH brpxeBoil nudopmanuy, npeaycMoTpeHHbIX [IpaBunamu Topros;

- Bpokep ocymecTBisieT KOHTPOIIb 32 coOmoaeHneM MIHBeCTOpOM yCIOBHil HCTIONB30BaHMS IIPEIOCTaBIsieMoi eMy bupxeBoit
uHpopManuy, B TOM Yucie ImyTeM coneicTBus bupxke (e€ mpexncraButensiM) B mpoBeneHnu MubopmanuoHHoro ayanra y
HuBecTopa, kak 310 onpeneneHo B «[lopsamke ucmons3oBanus brupskeroii mHPopMaruy, npenoctasisieMoit [IAO MockoBckas
Bupxa».

6.6. B cnywae ncnonp3oBanus MaBecTopoM brpskeBolt HHPOpMANH B TETAX, OTIIMYHBIX OT LeJeH, yKa3aHHBIX B IYHKTE
6.1. Cornamenusi, bpokep 06s3an npumMeHnTH K IHBECTOpY MEpy OTBETCTBEHHOCTH, OTIpeIeNiCHHYO B [IpaBuiax Topros.

7. MPOYME NNOJIOKEHUSA

7.1. WHBecTop HacTOSIIMM MOATBEPXKAET, YTO O3HAKOMIICH C AEKIapalded O PUCKaX, CBA3aHHBIX C OCYIIECTBICHHUEM
orepalyii Ha peIHKE [EHHBIX Oymar. MHBecTop moaTBepskaaeT (akT MperocTaBiIeHusI co CTOpoHbl bpokepa nudopmanuu o
pHCKax, CBI3aHHBIX C OCYIIECTBICHUEM ONEpaliii Ha pPhIHKE IIEHHBIX OyMar, U BBIpaXkaeT COTjIacue MPUHATH Ha ce0s PHUCKH,
nepeyeHb KOTOPBIX MpUBeAEH B Jlexnapaiuu o puckax, popMa Kkotopoi npuseaeHa B [Ipuinoxenun 4 x CornamieHuto (nainee
— «Jlexnapanuss o pucKax»), B MOJTHOM 00b&Me, myTéM mnoxamucaHus Jlekmapauum o puckax. bpokep He Hecér
OTBETCTBEHHOCTH 3a JII00BIE HEOIAarompHsATHBIE TOCIEACTBUA, a Takxke YObITkHM MHBecTopa, BBI3BaHHBIE HACTYIUICHHEM
yKa3aHHbIX B Jleknapanuu o pHuckax COOBITHI/(akTOpoB, KpoMe CllydaeB, KOT/Ia TaKHe HeOJaronpHsITHbIE MOCIEACTBHS
BBI3BaHbI HEOPEKHOCTHIO, HAMEPEHHBIM HapyILICHHEM MM 0OMaHOM CO CTOpOHBI bpokepa.

7.2. WuBecTop, B paMKax OCYIIECTBICHHS AEATEIBHOCTH IO HacrosmeMmy CorjameHdio ¥ NpU B3aMMOJECHCTBHU C
Bpokepom nHpOpMUpPOBaH 0 3arpere HCIOIB30BaHUS CTaBIIeH eMy U3BECTHOW MHcainepckoit nHdopmannu bpokepa u (mn)
TPETHUX JIHIL.

7.3. WuBecTop 00s3aH NpEAOCTaBIISITH JOKYMEHTHI, HEOOXOIMMBIE UL TPOXOKAEHHS MPOLEAYyphl HICHTH(UKAIMN
WNHBecTopa, €ro mpeAcTaBHTENs, BBITOAONpHOOpeTaTeast W OcHeQUIMapHOTO BIAAENbIla COMIACHO TpeOOBaHUSIM
3aKkoHozareascTBa Poccuiickoil @enepanun. B cilyyae BHeCeHUSI U3MEHEHUH B IpeoCTaBiIcHHbIE THBECTOPOM TOKYMEHTHI
nnn ux orMeHsl B TedeHne 7 (Cemm) PaGoumx JlHel ¢ naThl BHECEHHS W3MEHEHHWH WM OTMEHBI, NPEIOCTABUTH TaKHe
JIOKyMEHTbI bpokepy.

7.4. Bpokep Brpase o cBOEMY YCMOTPEHUIO AJIS LieJeH UCIIOTHEHUs nopydeHuil MHBecTopa, NpUBIIEKaTh K UCIIOIHEHHIO
obs3arenscTB 1o CornameHuio TPETbUX JIMI, KOTOPBIE JOJDKHBI BHIOMpaThCsi BpokepoM ¢ pasyMHBIMH YCHIMSIMH M
3a00TIMBOCTBIO (BKJIIOYAsh PasyMHBbIC YCHJIMS, HAlpaBJICHHbIE Ha OTCYTCTBHE HapylleHHs VIHBECTOpOM 3aKOHOAATEIbCTBA
Poccuiickoit deneparyu, MOA3aKOHHBIX AKTOB MJIM JIOTOBOPHBIX 00s3arenscTB bpokepa). Ilpm atom Bpokep o06s3yercs
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YBEAOMUTH HHBGCTOpa B IIMCBbMCHHOM BHJI€ HC MCHCC 4YCM 3a 30 KaJICHAAPHBIX ,HHCﬁ A0 TakKoro IMpuBJICUCHHUA U JOJIKCH
OTBCYATH 3a HeﬁCTBHﬂ HpI/IBHe‘IéHHLIX TPCTHhUX JIUI] KaK 3a CBOU COOCTBEHHEIE.

7.5. Cosepiienue Crenok, ocyliecTBIeHHEe pacueToB no CaenkaMm, a Takke yJepKaHHE HaJIOTOB OCYIIECTBISIETCS C
Y4eTOM OCOOEHHOCTel, ycraHOBineHHbIX IIpaBmiamu ToproB u IlpaBmnamu KiMpHHTa, HO3TOMY, JO MOMEHTa MOJAa4H
Ilopyuenns, UnBecTOp HACTOSAIIMM MOJATBEPKIAET, YTO O3HAKOMIJIEH C JelcTBYyromen penakuueit [Ipasun topros u IlpaBun
kimpuara. Kpome Toro, MHBecTop 00s3yeTcs coOmomaTth opunuanbHble TpeOoBaHMS TOProBBIX CEKIHH B OTHOIICHUH
WCIIOJIB30BaHUS IPOTPAMMHOTO 00€CTIeUeHHUS/TEPMITHAJIOB (IIPH MX HAIWYHHN), OITyOrKoBaHHBIe OpraHN3aTOpOM TOPTOBIIN HA
odunmansHOM caiite B cetu MHTEpHET.

7.6. WuBectop 00s13aH COOMOAATE 3aKOHOAATENECTBO CTPAaHBl HaXOXAeHU MIHOCTpaHHOW OMpikH, a Takxke VHOCTpaHHBIE
OupIKeBbIC IPaBHJIA.

7.7. Ilpn mnpenocraBiaenun pgocryna K HHbIM MHocTpaHHbIM Oupkam, IHBecTop o00s3yeTcss O3HAKOMHTBHCS C
COOTBETCTBYIOMNMH M HOCTpaHHBIMH OUPIKEBBIMU NIPABUIIAMH CAMOCTOSITENIBHO.

7.8. I/IHBGCTOp O6ﬂ3yeTCH BO3JCPIKATHECA OT MOJa4un HopyquI/H?[, a Bpoxep HUMCCT IpPaBO OTKAa3aTbCA OT HCIHOJIHCHUA
Hopyqeﬂnﬁ MHBeCTOpa B TOM CJiy4ac, €CJIM TaKue nogadya W/ UCIIOJTHEHHE TaKHX nopyquI/Iﬁ MMPOTUBOPCUUT I/IHOCTpaHHLIM
6I/Ip)KeBI)IM IpaBuJIaM.

8. KOH®UJIEHIHUAJIBHOCTD

8.1. Bcest nadopmanns mo Hactosmemy CornameHuio, a Takxke jrobas nHdopmanus, nepenasaeMas CTOpoHaMH IpyT
JpPYTY B CBSI3U C UCTIOJIHEHUEM 0053aTeIbCTB 0 HacTosmeMy CorjanieHuio B IepHo ero aeicTsus npusHaercst CTopoHamMu
KOH(HUACHINAIBHON HMHpOpManueil, COCTaBIAIOMEH KOMMEPUYECKYI0 TaifHy, W HE MOIJICKHUT pPasralleHUI0 KakKoH-Ii0o
CTOpoHOH TpeThUM JHIaM, 3a MCKIIIOYEHHEM IpemocTaBieHus nHpopmammn ayantopam bpokepa m MHBectopa, a Takxe
bupye u npusiekaembIM el nunam, apdunuposannem sniiam bpokepa n MHBecTopa, a Takke ciiydaes, Npe1yCMOTPEHHBIX
nyHkToM 8.2 CornanieHusl, 1 ciay4aeB, IpeayCMOTPEHHBIX JACHCTBYIONINM 3aKOHOAATebcTBOM P®. B kauecTBe HCKiIIOUeHUS,
nHpopManus, HaXoIsAIIAsICS B MyOINYHOM AOCTYIIE, HE JOJDKHA CYUTATHCSI KOHPHUICHIMAIBHOW HHPOpMaIKeil B COOTBETCTBUU
¢ HacrosuuM CoramieHreM. HecMOTpst Ha BO3MOJKHBIE TIOJIOKEHHUS JJAHHOTO ITyHKTa 00 WHOM, CTOPOHBI ONPEAEIHIH, YTO
ycnoBus [lopyuenuit, a Takxke oT4€rhl bpokepa o coBepineHHbix Ay MaBecTopa Caenkax u pacuérax 1Mo HUM IMPHU3HAIOTCS
CropoHamu KoH(UAEHIMAIEHONH HHpOPMAIHEHl, IpaBOM pacKpbITHA KOTOpoil oOnamaer MHBECTOp, C YI€TOM HCKIIOYCHHH,
YCTaHOBJIEHHBIX MyHKTaMu 8.1. u 8.2. CornameHus.

8.2. Hacrosmum VMHBecTop BbIpaxkaeT cBOE corylacue Ha mpenocraBieHne bpokepoM KoH(pHIEHIIMATbHOW HHPOPMAIHN
00 HuBectope m ero Crenkax, COCTaBISIONICH KOMMEpUYECKyro TaiiHy, banky Poccmm, a Takke Ans mepeqadd TakKoH
nH(pOpMAaLK CaMOPETYJIMPYEMBbIM OpPTaHHU3AIMAM, YJIEHOM KOTOPHIX siBisieTcs: bpokep, B cirydae, €ciii 3T0 HEOOXOJMMO /IS
paccMOTpeHHs MOCIeAHUMI KOH(DIMKTHBIX CUTYaIui, kacarouwxcs bpokepa n MuBectopa. bpokep cornamraercst ¢ Tem, 4To
WHBecTop MOXET NpPeAOoCTaBIATh KoH(HAeHIMaNbHYI0 HHMopMaimio o6 MaBecrope u Crenkax, COCTaBISIOIINX
KOMMEPYECKYIO TaifHy, peryJIupyoouuM opraiaM MHBecTopa 1o ux pazyMHO 0O0CHOBaHHOMY 3aIpocy.

8.3. CropoHa, HapylHBIIas MOJ0XKeHHs: HacTosiero CornameHus 0 KOH(OUACHIIMAIBHOCTH, 00s3aHa KOMIIEHCHPOBATh
npyroit CtopoHe Bce hakTHYECKU MOHECEHHBIE YOBITKH H/MIIK pacxo bl Npyroi CTOPOHBI, eciy nepeaaya KOHPHUISHIIMaTbHOM
nH(pOpMaLUK TPEThEl CTOPOHE B HAPYIIICHUE YCIOBUHA 0 KOH(HUICHINAILHOCTH TTOBJIEKIIA YOBITKH H/WIIN PacXO/Ibl.

8.4. IIpu nepenaue bpokepy mopydeHuil IHBeCTOp CaMOCTOSTEIBHO KOHTPOJIMPYET JOCTYN CBOMX COTPYAHUKOB K
KOH(UAeHINAIBHON nHpOpMannu KM obecrednBacT COOJIO/ICHUE YCIOBHH KOH(MICHIMAIEHOCTH, B TOM 4YHCJIE IOAady
Bpokepy mopydeHuM# TONBKO HaaJeXalluM OOpa3oM YMOJIHOMOYCHHBIMH JHIAMH. bpokep He HecéT OTBETCTBEHHOCTH 3a
nro0BIe TIOCIIEICTBHS MOJa4YM MTOpYIeHUH oT nMeHn MHBecTopa JIMIIoM, KOTOPOE pa3yMHO MOJIAraeT, YT0 OHO YIOTHOMOUYEHO
npeacTaBisTh VIHBECTOpa, HO HE MMEBLIMM IIpaBa A0CTyIa K KOHQHISHIUaIbHOW HHPOpMaIMK 1o HacToseMy CoriaineHuo
W/UIM HE UMEBLINM IIpaBa 110/1aBaTh MOpy4YeHUs OT UMeHH VHBecTopa.

8.5. CropoHa, MOTy4YUBIIasi KOHPUACHINAIHHYI0O HHPOPMAITUIO B COOTBETCTBUH C HacTosmuM CorianieHueM, T0JHKHA
HEe3aMeUINTENIFHO YBEJIOMHTH IPYTyI0 CTOPOHY €CIH €if CTaHOBHTCS HM3BECTHO, YTO OHA HapylIMia 00s3aTelbCTBAa IO
COXPaHCHHIO KOH(PHICHIIMATBHOCTH, YCTAHOBIICHHBIM HAacTOSIIMM COTJaleHuEM.

8.6. O6s3anHOCTH CTOPOH 1O COOJIIOICHUIO KOH(UASHIIMAIIBHOCTH OCTAIOTCS B CHJIE TOCIIE NMPEKPalIeHuUs] HAaCTOSIIEro
Cornamrenus B tedenue 1 (OxHoro) kaneHaapHoro roga. Hacrosimas crates CornanieHuss IMeeT MPEeUMYLICCTBEHHYIO CHITY
10 OTHOWIEHWIO K JIIOOBIM 3aKIo4éHHbIM CTOpOHAMH COMJIAIICHUSIM O KOH(WACHIHWAIHLHOCTH B  OTHOIICHHWH
KOH(UIeHIHAIbHOH nH(OpManny, CBsI3aHHON ¢ HacTosIUM CoraleHueM.
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8.7. B Toli cremenHu, B KOTOpOH KOH(UICHIMAJIbHAs HHGOPMAIMs COAEPXKUT JIOObIEe IIEPCOHANBHBIE JaHHBIC (B
COOTBETCTBUH C MPUMEHUMBIM 3aKOHOJATEIBCTBOM O 3allUTe M KOH(HUICHIMAILHOCTH AaHHBIX) CTOpOHA, MOJyYaromas
MEPCOHANBHBIC JaHHBIC, 3aBEPSCT U TAPAHTUPYET, UTO:

a) OHa Oy/IeT COOJII0AaTh BCE MPUMEHUMEBIC 3aKOHBI, HOPMATHBHBIC aKThI U MPABUJIA KACAIOIIUECS IEPCOHATBHBIX JaHHBIX;

0) B TOW CTENICHH, B KOTOPOI OHA OMPECIISACT ISJU U CIIOCOOBI, KOTOPBIMH OHA 00pabaThIBacT MEPCOHANBHBIC TaHHBIC, OHA
MPU3HACT W COTJIAIACTCS, YTO OHA SBJIACTCS KOHTPOJIEPOM (KakK OIMpPECeSICHO MPUMEHHUMBIM 3aKOHOMATCIHLCTBOM B
00J1acTH 3aIKUTH ¥ KOHQUACHIINAIFHOCTH JaHHBIX) B OTHOIIICHUH TAKUX IEPCOHATBHBIX TaHHBIX M OHA 0053yeTCs OBITh
€IMHOJIMYHO OTBETCTBCHHOW 3a COONIO/CHHE BCEX IMPUMEHHMBIX 3aKOHOB M IIO/3aKOHHBIX aKTOB B OTHOIICHHUH
00pabOTKK EPCOHANBHBIX TaHHBIX B KA4eCTBE KOHTPOIIEPA;

B) oHa Oymer oOpabaThIBaTh NEpPCOHANBHBIC NAaHHBIE TOJBKO €CIH ITO SABISAETCS HEOOXOIMMBIM IJISi HWCHOTHEHUS
00s13aTenbeTB 0 HacTosAmeMy CorlanieHuo;

I) OHa MPEIOCTABUT BCE HEOOXOAMMBIC YBEIOMIICHHS 3aTPOHYTHIM (M3MYECKHM JIMIIaM B OTHOIICHUH cOopa,
UCTOJBb30BaHus, 00pabOTKH, PACKPBITHS U TPAHCTPAHUYHOMN TEepelavun UX NEPCOHANBHBIX TaHHBIX;

J) corjacus CyOBEKTOB MEPCOHATBHBIX JAHHBIX, MO3BOJISIIOIIUE OCYIICCTBISTH Mepenady UX MEePCOHAIBHBIX TaHHBIX
npyroit Ctopone, ad(dWIMPOBaHHBIM IIUI[AM, KOHCYJIbTaHTaM, aynutopamM CTOpPOHBI a TaKKe TPETHUM JTHIIAM,
npuBiickacMbiM CTOpPOHOW Ui MCIOJHEHHUS YCIOBUH, yka3aHHBIX B COMNAIICHWHM W OCYIIECTBICHHS MPOBEPKU
JIOCTOBEPHOCTH CBEICHUH, MPENOCTAaBICHHBIX Apyrod CTOpOHO# (B TOM YHCIIC, HA TPAHCTPAHHUYHYIO Iepeaady
MIEPCOHAIBHBIX JaHHBIX B TOCYIapcTBa, HE 00ECIEUYMBAIONINE aJeKBATHOM 3aIIUTHI MIPaB CYOBEKTOB IEPCOHAIBHBIX
JAHHBIX) MIPeIBapUTENHHO TOXy4IeHbl CTOPOHO B TIOPSIIKE, YCTAHOBIICHHOM IPHUMEHUMBIM 3aKOHO/IaTEIIECTBOM;

€) KOH(pHUICHINAIEHOCTE U 0€30I1aCHOCTH ITEPCOHAIBHBIX TaHHBIX, IIOJTyYeHHBIX B XOJI¢ UCTIOIHEHHUS YCIIOBHI HACTOAIIECTO
Cornamenns, ooecrieunBaroTcsi CTOpOHOI.

Bo n3bexanne COMHEHHH, CIOBO «IPHUMEHHMBII» B HACTOSIIEM ITyHKTE O3HA4YaeT 3aKOHOJATENBCTBO CTPAHbI, B KOTOPOU
cooTBeTcTBYyoImas CTOpoHa 3aperuCTpUPOBaHa.

9. KOMUCCHUH, HAJIOT'U U CBOPBI

9.1. Bpokep 0e3 IOMOJIHUTENBFHOTO pacopsHKEHUs MM cornacusi iHBecTopa nMeeT nmpaBo CrUckiBaTh ¢ bpokepckoro cuera
WHBecTopa crnemyromue CyMMbl KOMUCCHH, HAJIOTOB M cOOPOB, oTHOocAmMXCs k ChenkaMm, COBEPIICHHBIM B MHTEpecax
cooTBeTcTBYMOmero MHBecTopa:

a) KOMHCCHOHHOE BO3HarpakaeHue bpokepa B COOTBETCTBHM €O cTaBKaMu TapHda OpOKepcKOro BO3HArpakICHUS,
pasmemenabpiva Ha Caiite Bpokepa m gelicTByrommMu Ha faty 3akimodeHus Chenmku. Hamor ma moOaBieHHYIO
CTOMMOCTH He BKIIFOUEH B KOMHCCHOHHOE Bo3HarpaxaeHue bpokepa u B3umaercs ¢ lHBecTOpa DOMOIHUTENBHO (ecau
TIPUMEHIMO);

0) KOMHCCHH OPraHU3aTOPOB TOPTOB, PACUETHBIX IICHTPOB U ACMIO3UTAPHEB, 00SCIICUNBAIOIINX XPAHEHHE U YUET IPaB Ha
LEHHble Oymaru, B COOTBETCTBHM C TapupaMy 3THX OpraHU3alHii, NEWCTBYIOIIUMH Ha JIaTy 3aKJIIOYCHUS WU
ucnoyiHenus Caenku;

B) HAJIOTH, TMOJJIEKAIINE YIEPKAHUIO B COOTBETCTBUU C JICHCTBYIONIMM 3aKOHOAATENHLCTBOM P® W HHOCTpaHHBIX
rOCyIapcTB (€CiIi IPUMEHHUMO);

T') JONOJTHUTENIbHBIE OPOKEPCKHE KOMUCCHH U COOPBI, TIOJIC)KAINE B3UMAHHIO B CBSI3H ¢ IpoBeaeHueM CIenok Ha AaTy
3aKITIOYECHUS 1/UIH nctiosHeHns: CIIeNOK MPY YCIIOBUY ITPEABAPUTENLHON 1oroBopeHHOCTH CTOPOH; U

) IEWCTBYIOIME HA ATy 3aKII0UCHNUS ¥ ucnonHeHns1 CIenoK nHble cOOpbI 1 KOMUCCHH, TIOAJIEkKAINE B3UMAHHUIO B CBSI3H
¢ nposeneHneM CIENOK, AEHEKHBIMH pacdeTaMd, XpaHEeHHeM M HHBIM OIepalysM C HEHHBIMH OymaramMu IIpH
YCIOBHHY IPEABAPUTEIBHOMN 10roBOpeHHOCTH CTOPOH.

Yenyru no Tlepenocy MHOCTpaHHON BaIOTHI MMOJUIEKAT OKa3aHUI0O BpokepoM B citydae HaxoskjaeHus cpeacts MHBecTtopa Ha
Bpokxepckom cuete B mepuoa mocie 23.00 mo MOCKOBCKOMY BPEMEHH. YCIYTH TOJUIeKAT OKa3aHUIO HA CYMMY CPEJNCTB,
Haxoasumxcs Ha bpokepckoM cuere. Bo3HarpaxieHue MOIUICKUT ONPENENICHUIO B pa3Mepe M HOpSIKE, YCTaAHOBJICHHOM
tapudamu, pazMenieHHbIMU Ha Caiite Bpokepa u IeficTBYIOIINMH Ha AaTy UCIIOJHEHHS OTepalvy.

9.2 CyMmMbl, ykazaHHbIe B oAnyHKTe (a) u/mwiu (r) mynkra 9.1 Cornamenus noJyiexart Beliuiate FIHBeCTOpoM He 103/1Hee
natsl 3akmodenust Cnenku. [To cornanrennto CTOpOH MOXeT OBITh yCTAaHOBJICH HHOM MOPSIOK OTUIATHI.

9.3. Hecmorps Ha mosoxeHuss o0 wuHOM, ycraHoBieHHble myHkramu 9.1 u 9.2 CornameHus KOMHCCHOHHOE
BO3HarpaxkieHue bpokepa MoXeT B3MMaThCsl Ha OCHOBAaHWM cdera bpokepa, BbicTaBisieMoro MHBecTOpy MO OKOHYAHHMH
KaJICH/IapHOTO Mecslla WIM JIF000ro Jpyroro Iepuoja, 3a KOTOpBIH ObUIM WCIOJIHEHBI TopydeHus VHBectopa wu/mim
npenocrasiena bupxesas napopmanus. CooTBeTcTBYIOMMNN CUET 1Mo utexuT oriate MiHBecTopoM B cpok He nozauee 7 (Cemmu)
KaJIeH/IapHbIX JTHEH C JaThl €ro IOJIydeHUs 110 PEKBU3UTaM, YKa3aHHBIM B CUETe, a NPU OTCYTCTBHUHM TAKOI'O YKa3aHHUs, IO
pekBuzuTaM bpokepa, ykazanubiM B [Ipusioxkennn 3 k CorsameHuo.

B cnyuae Hecornacus MHBecTopa ¢ pasMepoM cyMM, yKazaHHbIX bpokepom B cu€re, IHBecTOp BIpaBe HanmpasBUTh bpokepy
cBou Bo3paxeHus B Tedenne 5 (Ilatu) Pabounx [IHei ¢ naTsl momydeHus cdera. B cioydae ecim Bo3pakeHus Oy IyT IpHU3HAHBI
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CTOpOHaMI/I OGOCHOBaHHbIMI/I, CyMMa U3JIMIIHE YIJIAYCHHOI'0 WM HEAOIUIAYCHHOTO IJIATCXkKa, MOAJICIKUT yLIéTy npu pacqéTe
WA OIJIaTE CYMMBbI IUIaTeXel 3a CJICAYIOHNEC MECALBI NN MHBIX IMOAJICIKAIUX BBIIJIATEC IIATEXKEH.

B CJlIy4a€ HCUCIIOJTHCHUS MHBGCTOpOM 0053aTeILCTB 10 OIUIATE BHICTABICHHEIX BpoxepOM CUeTOB B TeueHue 1 (OZ[HOFO)
KaJICHAApHOI'0 MecCAlla € 1aTbl HACTYIIJICHHUS OIUIATHI, EpOKep BIpaBC NPpUOCTAHOBUTDH HpI/IéM Y UCIIOJIHEHHE TFOOBIX nopyquI/H‘/i
(I'IpI/I 9TOM BpOKep 00s3aH npeaoCTaBUTh MHBGCTOpy MMMCbMCHHOC YBCAOMJICHUC OO JAThl HpI/IOCTaHOBHeHI/IH).

10. OTBETCTBEHHOCTB CTOPOH

10.1.  MHBecTop mpuMHHMAET Ha ceOs BCE PHCKH, CBSI3aHHBIC C HCHONB30BAHUEM DJICKTPOHHBIX U MHBIX KaHAJIOB CBS3H JUIA
nepeaaun bpokepy nopyueHuii, UCIIOIB30BaHIEM CPEJCTB NEKTPOHHON CBSI3U IpU Nepenade oT4€TOB bpokepa, BKiIrouas, HO
HE OrpaHNYMBAsICh, PUCKAMHU MCKa)KEHUS, HECBOEBPEMEHHOTO MOJIYUCHHUS WIIN HEMOY4YeHHUsI HHPOPMAIK B CBS3H C HU3KUM
KaueCTBOM JIMHUH CBSI3U, B CBS3M C IIOMEXaMU Ha Teiae()OHHOW JMHMHU; cOOEB B allllapaTHBIX CPEICTBax, MOCTABICHHBIX
WuBectopy wian bpokepy TpeTbUMU JHLIAMK; PAaBHO KaK PUCKaMHM MOAJIOTa U 3ioynoTpebieHnii. HecMoTps Ha nonosxkeHust 06
uHOM, yctaHoBieHHble myHKTOM 10.1 Cornamenusi, bpokep mpuHuMaeT Ha cebsi BCe PHCKH, CBSI3aHHBIE CO CIIydasMH
OTBETCTBEHHOCTH bpokepa 3a cOoum B paboOTe COOTBETCTBYIOIIMX CHCTEM CBSI3M, yKa3aHHbIMH B CoryalieHUd W/WIn
UCTIONB3yeMbIMH UM B cBsi3u ¢ CormamieHneM. bpokep He HECET OTBETCTBEHHOCTH 3a yOBITKH, BO3HuKIIME y MHBecTopa B
pe3ynbTare cOos TenedoHa, IEKTPOHHOH MMOYTHI, CPEACTB IEKTPOHHON MOAIICH M TOpProBoro TepMHuHaia, 3a HCKII0UYCHHEM
ciryqaeB, korga bpokep Hec€T OTBETCTBEHHOCTh 3a HAapyUIEHUs B PabOTe€ COOTBETCTBYIOIIMX CPEICTB (B 3TOM Ciydae
OTBETCTBEHHOCTh BO3HMKAET Ha cTopoHe bpokepa).

10.2. Ecmm B pesymprare ommOKu bpokepa coBepmieHa Cpenka, HE COOTBETCTBYIOIIAs YCIOBHSM IOPYYEHHS, TO, IO
coryacoBanuo Mexxay Croponamu, bpokep McnpasisieT JONyIEHHYIO OIIHOKY HACKOJIBKO BO3MOYKHO OBICTPO, HO HE MO3/IHEE
OmwKalIMX TOProBBIX ceccuil. Bcee pacxompl mo ommbouHON u ucnpaBisitoniein Caenkam Hecé€t Bpokep. Bpokep
He3aMe/IMTeNIbHO TpencTaBisier MHBecTopy uHpOpMaimio 00 0oOCTOATENIbCTBAX OUIMOOYHOW M ucmpasistoniel Chemnok.
VYcnoBUsL HACTOSIICH CTAaThM HE PACIPOCTPAHSIOTCS HA OIIMOKH, BO3HHUKIIME B pe3yibTaTe Mepefayd HH(pOpMAaIUu |
oroBopéuubie B myHkTe 10.1 Hactosmero CornameHus.

10.3. B ciyuae 3amepxku 3auncieHus Ha bpokepckuii cuér(a) IHBecTOpa NEHEKHBIX CPEACTB OT IMPOJAKH, MOTAIICHHS
IIEHHBIX OyMar WM KyNOHHOTO JI0XOAa I0 HUM, mpowmsomenmeil mo BuHe bpokepa, mocnemnuit ymiauusaer VMHBEcTOpy
HEYCTOWKY B COOTBETCTBHH ¢ yHKTOM 10.5 HacTosmero Cornamenus.

104. B ciyyae HEHCIOJNHEHHWsS WIM HEMOJHOIO WCHONHeHHs bpokepom HeroproBoro mopydeHus IHBectopa,
odopmiieHHOTO 1 IepeaaHHOro bpokepy HauiexkamuM 00pazoM, yI0BICTBOPSIONIEro TpeboBaHusIM HacTosero CornamieHus
U JedcTByromero 3akoHojarensctBa P®, bpokep ymiauuBaer MHBecTopy HeycTOWKY B cooTBeTcTBUHM ¢ HyHKToM 10.5
Hacrosimero CornameHus.

10.5. Heycroiika HauuciseTcs Ha CyMMY HEHCIIOJHEHHBIX 00S3aTEeNbCTB 32 KaXIbIH KaJCeHAApHBIH JIeHb IPOCPOYKH B
pasmepe:

- 1,5 (Onna nenas maTh JecsAThIX) KioueBod craBku banka Poccum, neficTByromei Ha AaTy miarexa 1o o0s3aTesbCTBaM B
PyOILIX; HiH

- 0,01% oT cymMBI rIaTexa 1o 00s3aTeNbcTBaM B MHOCTPAHHOM BaJIIOTE.

10.6.  be3 ymepba mia monoxenuit crarbu 10 Cornamenus, bpokep He HeceT OTBETCTBEHHOCTH Iiepen MHBecTopom 3a
yOBITKH, IOHECEHHBIE B PE3YJIbTATE HApYyLICHUs] TPETHUM JIMIIOM CBOMX 00s3aTENbCTB, BKJIIOYAs SMUTEHTOB LIEHHBIX Oymar,
OpPraHU3aTOPOB TOPTOB, PACUETHHIX M KIMPHUHIOBBIX IIEHTPOB, banka Poccuu, perucTparopoB 1 1eMO3UTapUEB, YIUTHIBAIOIINX
IIpaBa Ha IICHHBIe OyMaru M Ha c4eTax KOTOPBIX XpaHITCA JEHEe)KHBIE CPEACTBa, nepenanHsle MHBecTopoM bpoxkepy, a Taxke
Pacxo/10B U/UIIK YOBITKOB B CBSI3U C YCTAHOBJICHHEM M HAYMCJICHUEM IPOLEHTOB Ha OCTATOK CPEJICTB, XPaHsIINECs Ha cYeTax
M0 OTPHULATENEHBIM CTaBKaM.

10.7. HawmmMeHOBaHMSI YYaCTHHMKOB, IMJIMHI-KOJbI, MHBIE HACHTH(OUIMPYIOUIME NPHU3HAKK YYaCTHHKOB B DIJIEKTPOHHBIX
TOPrOBBIX CHCTEMaX, aBTOMATHYECKH BBICBEUMBAEMblE HAa MOHHTOPE W/WIM IIpOCTaBJIsieMble CHCTEMOM B pacreuarke
MIeperoBOpoB M MopydeHui MHBecTopa, a Takke JOMEHHBIH anpec (loMeH), npuHaAIexanmid VHBecTOpy M yKa3aHHBIH B
MOJIy4eHHBIX BpokepoM cOOOIIEHHSAX IO 3JIEKTPOHHOM IOYTe, SIBISIFOTCS HEOOXOAMMBIMH W JOCTATOYHBIMH YCJIOBHSIMH,
MO3BOJISIFOIUMH JOCTOBEPHO YCTAHOBUTH, UTO JOKYMEHT McXoauT oT Croponsl o Cornamenuro. MIHBecTOp MpUHUMAET Bce
pasyMHBIE Mepbl, HEOOXOAUMBIE JUIS ITPEAOTBPALICHHU JII000T0 HECAaHKIIMOHMPOBAHHOTO JTOCTYIAa K CBOMM CPEZCTBAaM CBSI3H,
UCIIONIb3YEMBIM ISl BEJICHHs IEPEroBOPOB M IOJaud MOpPYYeHHH, yKa3aHHbIX B IyHKkTe 4.2 Hacrtosuiero CorniarieHus.
MHuBecTop mpuiaraeT pa3yMHbIE YCHIINS K 00€CIICUEHHIO Ha/IJIe)KAIEro NCTI0NBb30BaHMs 3THX CPEJICTB CBA3U W KOHTPOJIb HAJl
HuMmu. Ecny nuuo momy4msio JOCTYyN K yKa3aHHBIM BBIIIE CPEICTBaM CBSI3U, IIOJIHOMOYMS 3TOTO JHUIA HA OCYLLECTBICHHE
JeficTBuil oT MMeHn MHBecTopa, B TOM YHCie Ha MOoJady MOPYYEHHH, CIUTAIOTCS SBCTBYIOIIMMH W3 0OCTaHOBKH, B KOTOPOil
nerictByer 310 Jumo. K dmciry o0CTOSITEeNBCTB, CBUACTENBCTBYIOMINX O HAIWYHM Y JIMIA HEOOXOJMMBIX ITOJTHOMOYHH,
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OTHOCHUTCA CpEAU MPOYCTO OTIIPABICHUEC NOKYMCHTOB IO YKa3aHHBIM CPCACTBAM CBS3U, WK MPOCTABJICHHAsA Ha MOPYYCHUU
neyarb HHBCCTOpa. 3akIoueHue CHCJ’IKI/I BpOKCpOM BCJICACTBUC UCIIOJTHCHUA MMOPYUCHM, TOJAaHHBIM TaKUM JIMLIOM, CO31aCT
JUIA I/IHBCCTOpa TpaXJaHCKUE IIpaBa U 00S3aHHOCTH 10 JTaHHOM C,HCJ'IKG B COOTBCTCTBUU C €€ YCJIOBHUSAMU U YCJIOBUAMHU
CoralreHus ¢ MOMEHTA €€ 3aKII0UCHH.

CTOpOHBI IPU3HAIOT, YTO MOpYUeHHs, epeaaHHble MuBecTopoM bpokepy ¢ ucnonb3oBaHreM DIEKTPOHHBIX KaHAJIOB CBSI3H,
SBIISTIOTCSI PAaBHO3HAYHBIMH JIOKYMEHTaM, COCTABICHHBIM Ha OyMa)KHOM HOCHTENE W MOIIHCAHHBIM COOCTBEHHOPYJYHOI
MOANUCHI0 YTonHoMoueHHoro Jluma MuBecTopa. YcnoBus paBHO3HAYHOCTH JOKYMEHTOB, MOJAHHBIX C MCIIOJIb30BAHHEM
cuctemsl QUIK mokymeHTam Ha OyMa)KHOM HOCHTEJE, SBISIOTCS:

(a) ompenencHne MOANMCHIBAIONMIETO JIMIA OCYIIECTBISIETCS BCTpoeHHBIM B cucteMy QUIK MmexaHM3MOM mNpoBEepKH
MOIMHHOCTH TTOJIJAHHOTO B 3JIeKTpOoHHOH (opme [lopyuenus. Takas npoBepka OCYyIIECTBISIETCSI B aBTOMATHUECKOM PEXKUME
IIpU IIpUeMe EeKTPOHHOr o 1okyMeHTa oT HBecTopa Ha cepBepe cuctemsl QUIK;

(0) mpu ommOkax, cBszaHHBIX C¢ Hcnosb3oBanueM cucrteMbl QUIK (HecoorBercTBHe Kona MHBecTOopa B 3IICKTPOHHOM
ITopyuenun komy npucBoeHHOMYy HMHBecTopy BbpokepoM, HeCOOTBETCTBHE TOPrOBO-KIMPHHIOBOTO CuUeTa, YKa3aHHOTO B
[Topyuenun, TOProBO-KIMPHUHIOBOMY CYETy, pa3pelIeHHOMY K HCIONb30BaHHIO IHBecTOpoM, M Kak CIEICTBHE
HEBO3MOXKHOCTbH ITPOXOXKICHHUS MPOIEAYPhl BAINAALNN), IOAAHHBIE 3JIEKTPOHHBIE TOKYMEHTHI oTBepraforcs cuctemoi QUIK.
B Takom ciyuae 3IEKTPOHHBIM JOKYMEHT MOXKET OBITH NPHHAT INIPH YCIOBHM HCIPABICHHS OIMHOOYHBIX IAHHBIX B
anextponHoM Ilopyuernun. ITpn HeoOxoxnmocTn MHBECTOp MOXKET OOpaTUThCA B CIIyKOy TeXHHYECKOH moanepkku bpokepa
JUTSL BOCCTAHOBJICHHSI pab0TOCIIOCOOHOCTH CBOETO TEPMHUHAIA.

10.8.  be3 ymepba mis monoxxeHwnii crater 10 Cormamenus, bpokep He HeceT OTBETCTBEHHOCTH 3a JIFO0BIE YOBITKH, PACXOEI,
HEJIONOJIyUYeHHYI0 NpUOBLIb (YIyLleHHYlo Bbirony) VHBecTopa, BO3HMKIIME B Cllydae, eciii KOHTpareHT mo Crenke He
UCIIOJIHAET W/WIN HeHaUIeKaluM 00pa3oM HMCIOIHACT CBOU 00s3aTenbcTBa o Crenke, B TOM YHCIIE - HE UCIIONHACT W/HIH
HEeHaJIeXkKaluM 00pa3oM HCHONHIET CBOM 00s3aTeIbCTBa MO MMOCTaBKe IIEHHBIX OyMar W/WiH yIulaTe JeHEXKHBIX CPEICTB IO
Crenke B 00beMe, OTOBOPEHHOM IpH 3aKimoueHuu Crenku ¢ BpokepoMm, 3a HCKITIOUEHHEM CITy4aeB, KOTAa TAKOE HEUCTIOIHEHUE
W/WIM HapyIIeHHeE SIBJISIETCS] pe3yJIbTaTOM BUHOBHOTO JieiicTBusI/Oe3ieiicTBust bpokepa.

11. NOPSJOK PASPEHIEHUSA CIIOPOB

11.1.  CropoHbl 0053aHbI IPUHATH MEPBI K TOMY, YTOOBI Pa3pelInTh JIIOObIE CIIOPBI U PA3HOIIIACHS, BOSHUKAIOIINE MEXIY
HUMH 13 HacTosmero CormianieHus Uil B CBA3M C HUM, B TOM YHCJIE Kacaloliecs ero UCIOIHEeHU S, HapyIIeHNs, TPeKpaIleHus,
JIEWCTBUTEILHOCTH /UK PacyeToB 0 HEMY, ITyTeM NEPEroBOPOB YIOIHOMOYEHHBIX CTOpOHAMHU JIULL.

11.2. B cnyuae, xorga CTtopoHaM He YAalIOCh pa3pellidTh BO3HUKIIME MEXKIy HUMHU CIIOPbl M Pa3HOMJIACHS MyTeM
MIepETrOBOPOB, CIIOP IOJJISKUT Iiepeade Ha pa3penieHne B ApOUTpakHbIi Cya I. MOCKBEI.

11.3.  Hactosmee Cornamenue perymupyercst mpaBoM Poccuiickoit deaepamnmn.

12. MOPSAAOK 3AKJIIOUEHUSI COT'VIAIIEHU S

12.1. HaCTosuuee CoranieHue sBIISIETCS JOTOBOPOM MPUCOCTUHECHMS B 3HAUYCHUN JaAHHOT'O TCPMHUHA, OTIPECACIICHHOTO B CTATHC
428 I'paxnanckoro xonekca Poccuiickoit @enepartun ot 30.11.1994 N 51-03.

12.2. dns neneit mpucoequHEHUS K HacTosmemMy CoriameHnio, TeKCT KOTOPOro pa3MelleH B IMyoanyHoM jpoctyrne Ha Caiite
Bpokepa, nmino, 3anHTEpecOBaHHOE K NMprcoeanHeHnto k Cornanienuto, HarpasisieT B agpec bpokepa odepry, cocraBieHHy0
no ¢opme 3asBiIeHN, 3aIIOJHEHHYIO U MOIHMCAaHHYI0 HaJJIeKalM 00pa3oM, ¢ MPUIOKEeHHEM He0OXOIUMBIX JOKYMEHTOB,
yka3aHHbIX B [lpunoxkenmn 1 Coryamenns, OIHMM U3 CJIEAYIOIMX CIIOCOOOB IO CBOEMY YCMOTPEHHIO:

- 1o cucreme bank-Knment (npu ycnosun npucoeannenus Musecropa k CornamieHuo 00 00X MpaBuiiax 1 yCIoBHAX
npesocTaBlieHns] 0aHKOBCKHUX YCIYT C HCIIOJIb30BaHHEM cucteMbl bank-KnmeHt u noakmodenus x cucreme bank-Kiuent B
AO «PaiipdaiizeHOaHKY);

- B opMe DIEKTPOHHOTO JOKYMEHTa IO aJpecy 3JIEeKTPOHHOH mouTsl bpokepa, ykazanHomy B Ilpmmoxxernmn Ne 2
CornaiieHus;

- Ha OyMa)XHOM HOCHTeJe ¢ COOCTBEHHOPYYHOH MOJIIHICHI0 YIIOJTHOMOYEHHOTO jria VHBECTOpa 1Mo mOYTOBOMY ajpecy
Bpoxepa, ykazannomy B [Tpunosxxenuu Ne 2 CornanieHus.

12.3. bpokep paccMaTpuBaeT MOJyYEHHBIM KOMIUIEKT JOKYMEHTOB, YKa3aHHbIH B myHKTe 12.2 CornamieHusi, B TedeHue 7
(Cemn) Pabouux aueit. [Ipu aTom, Bpokep ocrapiser 3a co0oi MPaBo OCYIIECTBIATh AOMOIHUTEIbHYIO IPOBEPKY CBEICHHUI,
YKa3aHHBIX B 3asBJICHUM, U 3alpalllBaTh HHbIE JAOKYMEHTHI, KOTOpPbIE MOTYT MOATBEPXKIATh CBEJIEHUS, H3JI0KECHHBIE B
3asBJIEHUM — B 9TOM CJIydae CPOK pacCMOTpeHus 3asiBieHUs] bpokepom MoxeT OBbITh MPOJUIEH.
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12.4. Ilo utoram pacCMOTPCHUS KOMIUICKTAa JOKYMCHTOB Epoxep MNPUHUMACT PCUHICHUC 00 aKIenTe ujin 00 oTkase oT aKIeIra
HOHy‘-IeHHOﬁ Oq)epTI)I. COOTBCTCTBy}OHICC PEUICHUE JOBOAUTCS 10 CBEACHUS 3aMHTCPECCOBAHHOIO JIMIIA!

* 1o cucreMe bank-Kiment — npu nonysennu 3asBienus no cucteme bank-KimentT; wmm

* 10 aJpecy O3JEKTPOHHOW NOYTHl, YKa3aHHOMY B 3asBIECHHM, B (opMe MpOCTOro 3JIEKTPOHHOIO JOKYMEHTa,
cojieprkanero (hakCUMHIIBHOE BOCIIPOM3BEJCHUE IMOJIKMCH YIIOJIHOMOYEHHOro juna bpokepa wimn Ha OyMakHOM
HOCHTEJIE ¢ COOCTBEHHOPYYHOH IOJIMCHIO YIIOJIHOMOYEHHOTO JjHia bpokepa (mpu HaaW4Mu COOTBETCTBYIOLIETO
3anpoca VHBecTopa, COCTaBJICHHOIO B IMCHMEHHOM BHIE Ha OYyMa)KHOM HOCHUTENE) — IpH INoixydeHHH bpoxepom
3asBneHus Ha OyMa)XHOM HOCHTEIE WIH B (popMe DIeKTpOHHOTO JOKyMEHTA.

Jnst ueneit Hacrosimero JloroBopa, B cOOTBETCTBUU co cTaTheil 160 I'pakmanckoro xoxaekca Poccuiickoit @epepanuu ot
30.11.1994 N 51-®3, pakcuMmIbHOE BOCHPOU3BEACHHE ITOAIICH YIIOJHOMOYEHHOTO JInia bpokepa siBisieTcst aHaJlorom ero
COOCTBEHHOPYYHOU MO/AIUCH, TOMyCKAeTCsl TP B3auMooTHouIeHnn CTOpOH, a MUChbMeHHast (hopMa JOKYMEHTa H/WIIN CIEITKU
CUUTAETCS COOJIOICHHON.

12.5. He nozgaee Pabouero ans, ciexytommero 3a nHEM akienta bpokepom 3asBienus u oTkpeITus bpokepckoro cuera, bpokep
HarpasisieT MIHBeCTOpY MMChMEHHOE YBEIOMIIEHHE 00 OTKPBITHH Bpokepckoro cueTa ¢ yka3aHHEM HOMEpa U JaThl OTKPBITHS
Bpokepckoro cuera. Kox MHBecTopa cuntaeTcs MPUCBOCHHBIM C ATHI akienTta bpokepom 3asBieHus.

12.6. uBecTOp cornamaercs i HOATBEpKIaeT, 4To bpokep nMeeT 6e3ycioBHOE ITpaBo He 3aKiIt049aTh HacTosmiee CormanieHne
W HE TIPOW3BOANTH akuenT 3asBieHus. Pasmenienne texcra Cornmamenus Ha Caiire Bpokepa B cetn MHTEpHET HI TIpH KaKUX
YCIIOBHUSIX HE MOXET paccMaTpuBaThCs Kak 0Oe30T3biBHas ogepra (mpemnoxenne) bpokepa HeorpaHHYEHHOMY KPYTY JIHIL
3aKJIIOYUTh HacTosIee CornamieHue.

13. CPOK JEHCTBHUS COTJIANIEHUS U 3AKJIIOYATEJIBHBIE NOJIOKEHUSI

13.1.  Hacrosimee Cornamnrenue B yactu craTbi 8 Coramienus, BCTyIaeT B CHILy ¢ 1aTbl akienTta bpokepom 3assinenus. Bo
BceM MHOM, CoTlaleHne BCTYIIaeT B CHILY C IaThl OTKPBITHS MepBoro bpokepckoro cuera B OpsAKe, yCTAHOBICHHOM CTAaThEN
3 Cornawenus. CornameHue AeUCTBYET HEONPEAEIEHHBIH CPOK.

13.2.  Jlrobast m3 CTopoH BmpaBe pacTOprHyTh Hacrosmiee CorjamieHue C IMpeABAPUTEIbHBIM yBEAOMIICHHEM APYTOH
Croponsl o cBoeM HamepeHnd 3a 30 (TpuauaTe) kKaJeHIapHBIX THEH 0 MpeanoiaraeMoi 1aTbl pacTOPIKSHUSL.

13.3. Ilpu pacropxenun Cornamenus WHBectop nomkeH bpokepy VYBemomiieHHE O pacTOpKEHHHM W 3aKpPBITH
Bpokepckoro(-ux) cuera(-oB) mo ¢opme, ycranorieHHoH [Ipunoxenuem 5 (manmee — «YBeIOMIICHHE O PacTOpKCHHM»). B
ciydae ecii pactopskeHue CornameHust HHUIMPoBaHO bpokepom, u MIHBecTop He HanpaBw bpokepy 3asiBlieHHE Ha 3aKphITHE
Bpoxepckoro(-ux) cuera(-oB) bpokep BIpase B 0IHOCTOPOHHEM TOPSAKE 3aKPHITh JaHHBIN(-€) cueT(-a) Mo UCTEeYEHUH CPOKa,
ycranoBiieHHOTO myHKTOM 13.2 CornameHus..

13.4. Bcee MPUIIOKCHU K HACTOALICMY CornameHmo, KaK HaCTOAIIUEC, TaK U 6y,ﬂyH.lI/I€, SIBJITIOTCS €TI0 HEOTHhEMJIEMOM
YacCTbIO, €CJIM HHOC HE OTOBOPEHO B CaMOM MPHUJIOKEHUU, U UMCKOT OANHAKOBY1O C CornameHueM OPUANYCCKYIO CUITY. JIro0ObI1e
ccpuiky Ha CorjiamreHue BKIIOYAIOT TAK)KE CChUIKH Ha MNPUIIOKCHUS K HEMY.

13.5.  Cornamenne OeWCTBYET B pelakInuy, KOTOpas pa3MmenicHa Ha opununansHoM Caiite Bpokepa B cetn HTEpHET.

13.6. Cnucox YNOJHOMOYEHHBIX JIMI| W/WIIM PEKBH3UTHI VHBecTOpa, BKIIIOYAs CBEJCHHS O IOYTOBOM ajpece, a TaKikKe
azpeca IEKTPOHHOM IOYTHI, IMPEeAHA3HAUYEHHBIX U1 OTIPAaBKH OTYETOB bpokepa, MoryTr ObITh mM3MeHeHH! MHBecTopoMm B
OJTHOCTOPOHHEM MOPSIKE IyTeM OTIpPaBKH 3asBICHUSA C IPOCTABICHHEM COOTBETCBYIOIIEH OTMETKH, NPEIyCMOTPEHHOM
(hopmoit 3asiBieHHs, 0 BHECEHUH U3MEHEHHH B paHHEe IPEICTABICHHYIO HH(OopMaIuio.

M3MmeHeHNs YTIOTHOMOYEHHBIX JIWII W/MITH PEeKBU3UTH MHBecTOpa BCTymaroT B cuiry B Pabounii [leHs, cnemyromuii 3a JHEM
noxydeHus 3asBiaeHus: bpokepoM, a Takke MpefocTaBlICHUs MacropTa (-0B) Ha HOBBIX Y TOJIHOMOYEHHBIX JinI IHBecTopa B
BUJIE HOTApUaJIbHO 3aBEPEHHOI KOTIMY WIIN KOIMH, HanpasiieHHoH yepe3 bank-Kimenr, ecim nononaurensHo MIHBECcTOpOM He
ObLT yKa3aH OoJiee O3 HUN CPOK.

MHuBecTop 00s13yeTcst TUCEMEHHO YBEIOMUTH bpokepa 0060 Bcex M3MEHEHHAX IIOYTOBOTO a/Ipeca, a TAKXKe aJpecoB SJIEKTPOHHON
TIOYTHI, TIPEIHA3HAYCHHBIX JJIsI OTIPAaBKH 0T4eTOB Bpokepa, B Teuenne 10 (JlecsTh) KaJeHIAPHBIX THEH C MOMEHTA TaKOTO
n3MeHeHnsA. OTBETCTBEHHOCTh 3a ITOCJIEICTBUS, BO3HUKAIOIIME B CBS3M C JOOaBIIeHHEM/H3MEHEHHEeM bpokepoMm aapecos,
IIpeHa3HaYEeHHbIX U1 IOIy4eHHs OT4eTOB bpokepa, B TOM 4ucie HenonyueHueM otuera bpokepa, Hecér MHBecTop.

13.7. Bpokep umeeT paBo B OJJHOCTOPOHHEM IOPSIIKE BHOCHTh M3MEHEHUsI B TeKCT HacTosuiero CornamieHus. Y Kka3aHHble
W3MEHEHHsI BCTymaroT B cwiry no ucredeHun 10 (Hdecaru) PaGoumx mHeW ¢ maThl omyOIMKOBaHUS W3MCHEHHOW (HOBOIM)
penakuun Cornamenust Ha Caiite bpokepa B cetu MHTepHeT, eciu MHOM CPOK HE yKa3aH B TaKUX M3MeHeHMsAX. [Ipu atom
pa3MelieHne TeKcTa M3MEHEHHH W/ jporosHeHui (inbo texcra Cornamenuss B HOBoW penakumu) Ha Caiite Bpokepa
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npusHaercs CTOpoHAMM HaJJIeKalliM 00pa3oM COBEPLICHHBIM YBEJIOMJICHHEM lHBecTOopa O BHECEHHMHM M3MEHEHHH W/HIIH
nononHennit B Cornamenue (71160 yrBepskaeHue CornanieHus: B HOBOH pelakiin).

13.8.  Bpokep mMmeer nmpaBo B OJHOCTOPOHHEM IOPSIKE BHOCHTh M3MEHEHHMsI B cTaBkM Tapuda bpokepa. O0 mameneHnn
tapuda Bpokep 00s3aH MHPpOpMUpoBaTh MHBEcTOpa NMUCHMEHHBIM W3BEICHHEM ITyTEM HAINpPABJICHHS TaKOr'O HM3BELICHUS
Kypbepckoil mouroil ¢ oTMeTkod MHBecTopa O MOJYyYEeHMH WM MO 3JIEKTPOHHOW MOYTE MyTEeM OTIPaBKHU DJIEKTPOHHOTO
JIOKYMEHTA, I HHBIM CIIOCOOOM, MO0 CBOEMY YCMOTpPEHHIO, B ToM uuciie o cucremMaMm bank-Kmment nim SWIFT. Hoserit
tapud BcTymaer B cuty B Tedenne 10 (decsTu) kaneHIapHBIX THEH ¢ MOMEHTA MONYYEHHUsI TAaKOTO M3BeleHus1 MHBeCTOpOM
WA B THOH CPOK, MUCEMEHHO COTIIacOBaHHEIH CTOpOHAMHU.

13.9. B cnywae Hecornmacus ¢ W3MEHEHHBIMH YCIOBHAMH Hactosimero CormameHus, VIHBeCTOp MMeeT MmpaBo A0 AaThI
BCTYIUICHUSI MX B JIEUCTBHME HampaBUTh bpokepy NHChbMEHHOE YBeJOMJIEHHE O pacTopkeHuu CornaimieHus B TOpSIKe,
ycranoBieHHOM myHKTOM 13.2. Cornamenus. Ecnu ykazaHHOE MUCEMEHHOE YBEJOMIICHHE B YCTAHOBJICHHBIE CPOKH HE OBLIO
HaripaBjeHo bpokepy, To 3T0 03HayaeT, 4To TeM caMbIM MIHBECTOp BhIpa)kaeT CBOE COTJIACHE M MPUHUMAET U3MEHEHHE yCIOBHI
Hacrosimero CornameHus.

13.10. Kaxnplii ZOKyMEHT, IpenycMOTpeHHBIH HactosmuM CornameHueM, BKIIOYas KONWU HETOPrOBBIX IOPYYEHUH,
MOPYYCHHH Ha MEPEBOA ICHEKHBIX CPEJCTB, OPYUCHNUS, COOOLICHNS, NIEpEIaBaEMBbIe 110 IEKTPOHHON 1MoYTe, DICKTPOHHBIM
KaHajlaM CBSI3M, CTEHOTpaMMa 3aliCH Tele(OHHBIX Pa3rOBOPOB HAa MAarHUTHOM HOCHTENE, MPOHM3BEICHHONH bpokepowm,
npusHaeTcs CTopoHaMu 10 HacTosimeMy COrjanieHHIo MMChbMEHHBIM IOKYMEHTOM M MOXKET OBITh NPEIBSIBICH B KauecTBE
JIOKa3aTEeNbCTBA MIPU Pa3peIICHNH CIOPOB [0 OTHOIICHHUAM, BO3HUKIINM U3 HacTosmiero Cornamenus.

13.11. TlomoeHHs BceX MHBIX JIOTOBOPOB, 3aKIIOYEHHBIX MEXIy bpokepom u MHBecTOpoM, peryaHMpyIOIUX MOPSIOK H
ycinoBusa coBepuieHHs bpokepom Crenok, ompeneneHHBIX HactosmuM CorjameHHeM, He NPUMEHSAIOTCS B Clydae HX
MPOTUBOPEUHS MOJOKEHUAM HacTosiero CornameHus.

13.12. Hacrosimee CornamieHie MOXeT OBITh 3aKIIOYEHO B BHJIE OJIEKTPOHHOTO JIOKYMEHTA, IMOAMUCAHHOTO
YIIOJIHOMOYEHHBIMU ~ TIpencTaBuTeIsMu  CTOPOH  yCHJICHHBIMH — KBaJH(UIIMPOBAHHBIMU  3JEKTPOHHBIMH  ITOJIIHCSIMHY,
oTBeuatomMu tpedoBanusm DenepanpHoro 3akoHa oT 06.04.2011 Ne 63-03 «O6 37IeKTpOHHOW MOJANKMCH», B YKa3aHHOM
Cilyqae OHO SIBJIETCS PABHO3HAYHBIM 3aKIIOYEHHOMY Ha OyMaXHOM HOCHTEJNC, IOJIHCAaHHOMY COOCTBEHHOPYYHBIMHU
noanucsaMu CTOpoH U 3aBepeHHOMY NeyaTtsMu CTOPOH B COOTBETCTBHUM €O cTaTthel 6 denepanbHoro 3akoHa ot 06.04.2011 Ne
63-®3 «O0 »smekTpoHHOH moAmHCH». B 3TOM cimydae mepBeIM Hactosmee CorjameHne MOIIICHBACT YCHICHHOW
KBaNM(UINPOBAHHOH IICKTPOHHOM MOANMCHIO TpeicTaBuTenb MHBecTopa 1 Hactosmiee CoranieHue BCTYIaeT B CUITy B 1aTy
MOATMCAHUS €T0 YCUICHHONW KBann(HINPOBAHHOHN JIEKTPOHHOM MOAMHCHIO IpeacTaBuTens bpokepa.

13.13. Hacrosimium HuBecTop 3aBepsieT, 4TOo KBaIH(DUIMPOBAHHBINA CEPTU(GUKAT KII0Ya MMPOBEPKH 3JIEKTPOHHOW HMOAIUCH
WuBecTopa JieiicTBUTENICH HA MOMEHT MOANKCcaHus HacTosero CorameHus.

13.14. Kaxnas CtopoHa camocTosaTesibHO obecrieunBaeT xpaneHue CornaiieHus, Bce U3MEHEHHs U JIONIOJIHEHUS K HEMY, a
TaKke MHbIE CBsi3aHHble ¢ COTJalieHeM JIOKYMEHTbI, 3aKJII0YEHHbIE B BUJIe DJIEKTPOHHOTO JIOKYMEHTa, a TAK)Ke COBMECTHOE
XpaHeHUe KBaTH(UIUPOBAHHOTO cepTUdUKaTa KIH0Ya IPOBEPKU IESKTPOHHOMN MOATUCH, KOTOPBIM ObUT MOAMCAH HACTOSIIEE

Cornamnrenue.

13.15. Mecrom 3axmodeHust CornanieHus cautaercs ropos MockBa, Poccutickas Deneparmsi.
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MNPUJIOKEHHUE 1
k CornameHunio o OpoKepcKoM 00CITyKMUBaHHH

Yacrp 1

HEPEYEHDb TOKYMEHTOB,
HOMJIEXKAIIMX NPEJACTABJIEHWUIO HHBECTOPOM BPOKEPY

JJIA BAKJTIOYEHWSA COTJTAINEHUA

1. 3asiBjieHHe 0 MPHCOEIMHEHUH, 3aTIOJTHEHHOE TI0 (opMe, ormybiankoBaHHO# Ha Caiite bpokepa.

2. JlokyMeHTBl, HeoOXoauMble st nenedl wuaeHTHukanuu bpokepom HuBecropa (KiHeHTa), ero
Npe/CTaBuTeNeH, BBITOJONpUOOpeTaTeNeid W OeHeUIIMAapHBIX BIANENBIEB B COOTBETCTBHU C TPeOOBaHHSIMHU
JIefcTBYIOIEro 3aKoHoAaTenbcTBa Poccuiickoit deneparuy, HOpMaTUBHBIX NOKyMeHTOB banka Poccum, a Takxke
BHYTpeHHUX npouenyp bpokepa, B ciyuae, ecnmu MHBecTOp He OBbUI JIOJDKHBIM 00pa3oM paHee WACHTH(UINMPOBAaH
Bpoxepom no noanucanus Hacrosimero CornaameHus:

2.1. YcraB, B T.4. peakius, AcicTBOBaBIIas Ha MOMEHT u30panus EMO, ¢ 0TMETKON pPEerucTpUpYIOIIETro OpraHa
(HOTapuaIbHO 3aBepeHHasl KOUS/KOIHS, 3aBePEHHAsl PErUCTPUPYIOIUM OpraHOM/OpUruHai).*

Yemas moocem 6uims npedocmaenen ¢ gopme dNEKMPOHHO20 OOKYMEHMA, NOONUCAHHO20 VCUNEHHOU KE8ANUGUYUPOBAHHOU DNIeKMPOHHOLU
NOONUCHIO YNOTHOMOUEHHO20 IUYA HATI0208020 OP2AHA, WL 8 8UOe IK3EMNIAPA INEKMPOHHO20 OOKYMEHMA, COCMABNIEHHO20 U 3A6EPEHHO20 HA
OYMAadCHOM HOCUMee MHO2OMDYHKYUOHATLHBIM YEHMPOM NPe00CMABNEHUS 20CYOaPCMEEHHbIX U MYHUYUNATbHBIX YCILY2, UTU 6 8U0e OOKYMEHmMA HA
OYMAdNCHOM HOCUmeENe ¢ NPUNOHCEeHUeM YOOCMOBEPeHUs HOMAPUYca O PAGHOSHAYHOCU OOKYMEHMA HA OYMANCHOM HOCUMeNe INeKMPOHHOMY
ookymenmy. Ecnu opuduueckoe auyo Oeticmeyem Ha OCHOBAHUU MUNOB02O YCMABA, YMEEPHCOEHHO2O YNOTHOMOUEHHbIM 20CYOapCMEeHHbIM
OP2aHOM, CBe0eHUs O KOMOPOM YKA3AHbI 6 eOUHOM 20CY0apCBEHHOM peecpe IpUuoUdecKux nuy, npedocmasieHue ycmasa He mpeoyemcs.

2.2. JloxymeHTsbl, noaTeepxkaaronue noasHomounsi EMO (mpoTtokon ofriero codopaHus WK pelieHre eJMHCTBEHHOTO
yuacTHHKa (akIMOHepa) WM MNpoTokod 3acenanus Cosera aupekropoB (HaOmopatenpHOro coera M T.IL.)

(HOTapHanbHO 3aBEpeHHAast KOMus). ™

B cnyuae ecnu nonnomouus EHO nepeoanst Ynpasnaoueii opeanuzayuu, npedoCmasnaiomcs (HomapuaibHo 3aeepernoie Konuu)*:
a) pewenue (NPOMOKO) KOMNemeHmHo20 opeana ynpasierus Knuenma o nepeoaye nonnomouuiit EO Ynpasnsaoweil opeanusayuu;
6) 002080p 0 nepedaye NOIHOMOYUL YNnpasisiiowell Opeanu3ayuu;

68) ycmae Ynpasasioujetl op2aHusayuy co 6Cem UsMeHeHUAMU,

2) peuieHue KOMnemeHmHO20 Opeana ynpasieHus Ynpasiaowel opeanuzayuu 06 usopanuu (Ha3Ha4eHuu) pyKosooumels.

Ecnu  ynpaenenue Kiuenmom nepedano apOumpasicHomy (6HeuHeMy/KOHKYPCHOMY) YRpasnaioujemy, npeoocmasiaiomcs (HOmapuaiHo
3a6epeHnble KOnuu Ui Konuu, 3agepentvie Apoumpaxicuvim cyoom)*:

a) Onpedenenue Apoumpasicho2o cyoa o 66edeHuU GHEWHE20 YRPAGIEeHUsl U YMEEPICOeHUU sHene20 ynpagisioujeco/Peutenue Apbumpasicnozo
€yoa o npusHanu OOAHCHUKA OAHKPOMOM U 06 OMKPLIMUL KOHKYPCHO20 npouzeoocmea u Onpedenenue Apoumpaicnozo cyoa 06 ymeepaicoenuu
KOHKYPCHO20 YNpaeiaowezo

6) Onpedenenue Apobumpaicro2o cyoa o npooseHu’ CpoKa BHEUHe20 YRPAGIEHUs/KOHKYPCHO20 NPoUu3go0Ccmed (npu Haiuyuu).

Ecau ynpasnenue oenamu nepedano IuKEUOAYUOHHOU KOMUCCUU (TUKSUOAMOPY) NPeOCmagasiomcs: (HomapuanbHo 3a6epennas Konus)* pewenue
(npomoxon) ynorHomouennoz2o opeana o aukeuoayuu Kiuenma, nasnauenuu uK6UOAYUOHHOU KOMUCCUU (TUKGUOAMOPQ).

2.3. ﬂOBepCHHOCTI/I, MOATBCPIKAAIOINE TOJITHOMOYMSA JIUL, HAACJICHHBIX TPABOM MMOAINCHU W/WIIn IIpaBOM 3aKJIFOYaThb
CI[GJ'IKI/I OT UMCHHU I/IHBeCTOpa (OpI/IFI/IHaJ'I HJIK HOTapHaJIbHO 3aBCPCHHBIC KOHI/II/I)*.

2.4. Crpyktypa cooctBeHHOCTH KitneHTa (c IpriIoKeHHeM CXeMBbl, PacKphIBalOIIel Bce ypoBHH BiaieHnst KireHToM
JI0 YPOBHSI, HAa KOTOPOM BJIaJIETbLIAMH SIBJITIOTCS TOJIBKO (pU3MIECKHUE JINIA, TM00 10 YPOBHSL, HA KOTopoM Ooiee 75%
aKIMH HaXOATCA B cBOOOJHOM 0OpaIieHNH, JTMOO0 10 YPOBHS, HA KOTOPOM IIPHU JTAJIbHEHIIIEM PaCKPBITHH CTPYKTYPbI
COOCTBEHHOCTH OTCYTCTBYIOT JIMIIA, KOTOPHIE B KOHEYHOM CUETE IPSIMO HJIM KOCBEHHO (Yepe3 TPEThHX JINIT) BIIAICIOT
(mmeror mpeobnanaromee ydactue Oojee 25% B KamuTale) KIHEHTOM - IOPHINYECKUM JIHIOM JHOO0 HMEIT
BO3MOXKHOCTb KOHTPOJIUPOBAaTh JCHCTBUSI KIIMEHTA) (OpUTHHAJ/HOTApHUAIIbHO 3aBEPEHHAs KOIIHSI/KOTIHSI, 3aBepeHHAs
Knuentom/ckaH-KomHs TOKYMEHTa, pa3MeIeHHas Ha ouInaabsHoM caiite KimmenTa/caiite packpsITHS HHPOpPMAIUH,
CCBUIKa Ha KOTOPBIM IpefocTaBieHa B BaHK/MOKYMEHTHI B AJIEKTPOHHOM BHJE, MONTydeHHbIE baHKOM JIFOOBIM M3
Croco0OB, ONpeAeTIeHHBIM OOroBOpoM ¢ KimeHToM, W/MiM W3 HMCTOYHHKOB, JOCTYNMHBIX bBaHKy Ha 3aKOHHBIX
OCHOBAHHUSAX)™*.

Vxaszannas cxema oondicna cooepoicams credyiouyro ungopmayuio:

- HaumeHosanus u MHH/OI'PH FKOJI-pe3udenmos;

- HAUMEHOBAHUS, PeUCMPAYUOHHbIE HOMepa u cmpanbl pecucmpayuu FOJI-nepesudenmos,
- ®HO u UHH unousudyaivuvix npeonpunumameneii,

- ®UO u cmpansl epaxcoancmea uzuyeckux auy,

- 001U 81AOEHUS BCEX YUACHHUKOS HA KAACOOM yposHe (8 %).

20



x Raiffeisen
BANK

25. JlokymMeHTHl i BepU(HUKaMM  HMCTOYHHKOB  NPOUCXOXKAEHHS  JICHEeXHBIX  cpeactB  Kimenra
(opuruHan/HoTapuaibHO 3aBEpEHHAs KOIMSI/KOIMA, 3aBepeHHast KIIMeHTOM/CKaH-KOMus JIOKYMEHTa, pa3MeIleHHas
Ha oduimaneHoM caiite Kimenra/caiite packpbiTHs HH(GOpPMalMM, CCbUIKA Ha KOTOPBIM INpeNOCTaBiIeHa B
bank/moxymeHT (komusi NOKyMEHTa) B OJIEKTPOHHOM BHJE, MOJyYeHHble baHkoM 100BIM K3  croco0oB,
OIIpe/IeJICHHBIM JOTOBOPOM C KJIMEHTOM, M/WJIM M3 HCTOYHHUKOB, IOCTYIHBIX baHKy Ha 3aKOHHBIX OCHOBAaHUSIX) *:

J171st FOpHAMYECKUX JIMLL, C JaThl FOCYAapPCTBEHHOM PErHCTPallii KOTOPBIX Npouio Gonee 12 MecsiieB XOTs Obl OUH U3 CICAYIONIHX JOKYMEHTOB:
- IOCTIeIHUII Ha HACTOSIIYIO JaTy NPOIIE/NIHT ayJUT TOJOBOH (PUHAHCOBBIA OTUET, COAEp KAIIUil CBeIeHNs O (PHHAHCOBOM IOJIOKeHNH KinenTa;
- TOCJeIHMI Ha HACTOAIIYIO JaTy TOAOBON (DMHAHCOBBEIM OTYET C OTMETKOIH O MPHHATHM HAJOTOBBIMH OPraHAMHM, COACPIKAIIMN CBEACHUS O
(uHancoBoM nonoxennn Kinenra;

- aHAJOTMYHBIA (PMHAHCOBBIN OTYET (HAIpPHMeEp, OTYET O MPUOBUIIX M YOBITKAX), COASPIKAINUI CBEICHUS O (PMHAHCOBOM IIOJOXKEHHHU IPYIIIBI
CBSI3aHHBIX KIIHEHTOB;

- HAJIOroBast JeKJIapalys 3a HOCICAHUIT OTYETHBIN HEePHOJ C OTMETKO HAJIOrOBOTO OpraHa O MPHHSTHY;

JIyis FOpUAMYECKHX JIUI, C aThl TOCYAAPCTBEHHOI PErucTpaluu KOTOPBIX MPOLUIO 12 MecsleB WM MEHee - XOTS Obl OIMH U3 CIIEAYIOIINX
JIOKyMEHTOB:

- IOrOBOPBI (KOHTPAKTHI), B paMKax KOTOPbIX KIIMEHT moity4yaeT qeHEeKHbIE CPeICTB/ ITAHUPYET MOIY4YCHHUE ICHEXKHBIX CPENICTB;

- BBINUCKH 110 CYETaM B JIPYTUX KPEAUTHBIX OPTaHU3aIINAIX;

- JOKyMEHTBI O BKJIJIaX yupeAuTeseil B KaluTal OpraHu3aliu B BUJIE JEHEKHbBIX CPEACTB, UMYLIECTBA, J10J1ei (aKLuii) B APYrUX OpraHu3aLusx,
- JIOKYMEHTBI II0 PEOPTaHM3alli{ FOPHIMYECKOrO JIMIA MO PEIICHUI0 €ro ydpeaurtenaeld (Y4aCTHHUKOB) WIM OpraHa OPHIMYECKOrO JIUIIA,
YIOJIHOMOYEHHOT'O Ha TO YUPEAUTEIbHBIM IOKYMEHTOM.

3. Bpokep Takxke BIpaBe IOIOJHUTENBHO 3alpOCUTh y [HBecTOpa UHBIE JOKYMEHTHI, IIPELYyCMOTPEHHBIE
BHYTPEHHUMHU IpaBwiaMu bpokepa, AelcTByromMM 3aKoHonarenbcTBOM Pocculickoit ®Penepanuu, HHbIMU
JOKyMEHTaMH, MOATBEPXKIAIOIIUe IOJHOMOYHUS M IPaBOCHOCOOHOCTh HBecTopa, €ro COTPYIHHMKOB, a TaKkKe
HNOATBEP KIAIOIINE 3aKOHHOCTh IeATeNbHOCTh MHBecTopa, peructpanuro MHBecTOpa BO BCEX KOMIIETEHTHBIX
OpraHax, JTOKyMEHTBI, HIMEIOIINE CYIIECTBEHHOE 3HaUEHHE I AEeATEIbHOCTH MHBeCTOpa, AEHCTBYIONINE TULEH3UH,
UMEIOIIUE CYIIECTBEHHON 3HAYEHUE I AeATeNbHOCTH MHBECTOpa, a TaKKe MHBIE JOKYMEHTBL.

B ciyuae menpenocrasienust HBecTopom Bpokepy Bcex mOKyMEHTOB, 3ampolieHHBIX bpokepom, Bpokep Bnpase

OTKa3aTbCAd OT 3aK/IOUYCHHA HaCTOANICTO Cornamenus ¢ HHBGCTOpOM W/WAnu OTKPBITHA I/IHBCCTOpy 6pOK€pCKI/IX
CUCTOB.
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MNPUJIIOXEHUE 2
k CornameHnio o OpoKepcKOM 00CITyKUBaHUH

AJIPECA U PEKBU3UTHI BPOKEPA

AO «PaiiddaiizendaHK»
Anpec: 119002, Poccuiickas ®eneparus, r. Mocksa, Cmonenckas-CeHHasl IIomaib, 10M 28
Tenedomn: (495) 721 99 00
REUTERS RZBM
SWIFT: RZBMRUMM
Telex: 485397 IMEX RU
OnekTpoHHas sales@raiffeisen.ru
[oyYTa:
[Inarexxunie Peksusutel B HKII:
PEKBH3HTHI:

g pacueToB B Poccuiickux PyOusax:

koppecnionnentckuit cuetr 30101 810 2 0000 0000700 B I'Y banka Poccum mo
Lentpansnomy Penepamsaomy OKpyry

BUK 044525700 MHH 7744000302

1 pacyetoB B gosmtapax CIIIA

Account # 8901303402 with The Bank of New York Mellon, One Wall Street , New
York, N.Y. 10286, USA; SWIFT: IRVT US 3N, ABA: 021000018,

CHIPS Routing No: 0001

s pacueToB B EBpo:

account # 001-55.025.928 with Raiffeisen Bank International AG, Am Stadtpark 9, A-
1030 Vienna, Austria, SWIFT: RZBA AT WW
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MNPUJIOXEHUE 3

k CornameHunio o OpoKepcKoM 00CITyKMUBaHHH

YIIOJITHOMOYEHHBIE JIMITA BPOKEPA

Ne D.1.0. Tenedon DJIeKTPOHHAS MOYTA
1. | Kensiikun AuToH BanepseBrnd +7 (495) 72199 78 sales@raiffeisen.ru
2. | 3aBamoeB Poman Onerosuy +7 (495) 981 28 97 sales@raiffeisen.ru
3. | ByukoB Bsuecnas KonctanTHHOBHY +7 (495) 77552 31 sales@raiffeisen.ru
4. | Bynsiruna Anna FOpbeBHa +7 (495) 775 52 29 sales@raiffeisen.ru
5. | IaiigypoBa Anuna AnsOepToBHA +7 (495) 72199 00 /5170 | sales@raiffeisen.ru
6. | I'pynenko UBan JIMurpueBry +7 495721 99 83 sales@raiffeisen.ru
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MNPUJIOKEHUE 4
k CoraieHnio o OpoKepCKOM 00CITyKUBAHUH

ﬂexﬂapamm 0 PUCKaxX, CBSI3aHHLIX C ONICPAIUAMHU HA PbIHKAX HEHHBIX 6yMar

Hacrosmass [exmapamus paspaborana AO «Paiipdaizenbank» («bank» mmm «Bpokep») B COOTBETCTBHU C
TpeOOBaHUSAMHE JCHCTBYIOIIETO 3aKOHOATENhCTBAa Poccuiickoit denepariiiv M MpeaoCTaBIsAeTCS ISl O3HAKOMIICHHS
WHBecTOpa 1 MOANMCAHUS B CBSI3M C JKenaHneM MHBeCTopa OCyIIeCTBIATh ONEPALMH Ha PHIHKE IIEHHBIX OyMar.

B Jlexmapanun pacKpbIBarOTCS OCHOBHBIE PHCKH, NPUHMMacMble VIHBECTOPOM B CBSI3HM C ONEpPAlMsAMH Ha PBIHKE
LEHHBIX OyMar, HO He PaCKpBIBAIOTCSI a0COJIIOTHO BCE PUCKHU, CBA3aHHBIE C MHBECTHLIUSIMU.

Z[eknapaum[ YBCAOMIIACT I/IHBeCTOpa O pHUCKax, CBA3aHHBIX C HpI/I06peTeHI/IeM HMHOCTPAaHHBIX LCHHBIX 6yMar 3a
py66)KOM WK Ha pOCCHﬁCKOM, B TOM YHUCJI€ OPIraHU30BaHHOM, (l)OH)IOBOM PBIHKE.

B Jleknapauuu pacKpbIBarOTCS PHUCKH, IIPUHMMaeMble HBECTOPOM B CBSI3H C COBEpLIEHHEM OWpPIKEBBIX M
BHEOMPIKEBBIX CENOK NpH ITocpenHudecTBe bpokepa.

Kpowme Ttoro, [lexnapamus yBenomisier MHBecTOpa 00 OCHOBHBIX PHCKAaX, CBSI3aHHBIX C 3aKJIIOYEHHEM JOTOBOPOB,
ABJISIFOLIMXCS TIPOM3BOAHBIMU (DHHAHCOBBIMHM HWHCTPYMEHTAMH, Oa3MCHBIM aKTHBOM KOTOPBIX SBIISIIOTCS IICHHBIC
Oymaru WHOCTPAaHHBIX AMUTECHTOB WJIM MHAEKCHI, PACCUYMTaHHBIC 10 TAKUM IIEHHBIM Oymaram, JIHOO JTr00ble MHBIC
(bmHAHCOBBIC MHCTPYMEHTHI MM TOBAp (Aajee — MPOU3BOAHbIE (PUHAHCOBBIC MHCTPYMEHTSHI). 3aKITIOYCHUE YKa3aHHBIX
JIOTOBOPOB CBSI3aHO C PHCKaMH, XapaKTEPHBIMH JUI BCEX IMPOM3BOJAHBIX (PUHAHCOBBIX MHCTPYMEHTOB, a TaKkKe
crenupUIeCKUMH PUCKaMH, 00yCIIOBICHHBIMU HHOCTPAHHBIM IIPOUCX0XKICHUEM 0a3UCHOTO aKTHBA.

JlumaM, HaMepeBarOIIMMCSL COBEPINATh OMepalMi Ha (PUHAHCOBBIX PHIHKAX, CJICIyeT BHUMATEIBHO PACCMOTPEThH
BOIMPOC, SIBJISIOTCSA JIM PHUCKH, IEPCUUCIICHHbIC B Jlekmaparuu, NPUEMIIEMBIMH JUIsi HHX C yYETOM JIMYHBIX
00CTOATENHCTB U (PUHAHCOBBIX BO3MOYKHOCTEH.

Jexnapanusi TpUMEHSETCS Ul JOTOBOPHBIX OTHOIICHWH, MpelycMaTpHBAaIOIINX IPENOCTaBlIeHHEe bpokepom
OPOKEPCKUX YCIYT TOJNBKO JHIAM, SBISTFOLIMMCS IOPUAMIECKUMH JINIIAMH, TIO3TOMY PUCKH, TPHUCYIINE HHBECTHIIUSIM
¢usmueckux i, Jekmapanus He IpeaycMaTpUBaET.

[Tox ¢uHAHCOBBIM HMHCTPYMEHTOM B LeisiX Jlexiapanuu NOHUMAlOTCS LIEHHbIE OyMard WM TpPOU3BOJHBIC
(hMHAHCOBBIE MHCTPYMEHTHI B ompeneneHun PenepanpHoro 3akoHa Ne 39-03 ot 22.04.1996 «O poIlHKE IEHHBIX
Oymary

1. CoBepiieHHe CAETIOK HAa PRIHKE IIEHHBIX OyMar SBJISIETCS PUCKOBAaHHBIM MEPOIPHUATHEM, yIaCTHE B KOTOPOM MOKET
MPHUBECTH K IMOTEPEe BCEX MJIM YacTH HMHBECTUPOBAHHBIX CPEICTB. B CBA3M C 3TUM INpH NPUHATHH PEIICHHUS O
COBEpIIEHNH CIENOK C (PMHAHCOBBIMU MHCTpyMeHTamu VHBecTop npH HampasieHuu nopydenus bpokepy (banky)
JIOJDKEH MIPUHUMATh BO BHUMAaHUE CIEIYIOIUE PUCKH:

Cucmemnblii puck unu puck «Igpghpekma oomuno» - 3T0 PUCK, KOTOPBIH 3aTparuBaeT HECKOIBKO (PUHAHCOBBIX
WHCTHTYTOB U TPOSBIAETCS B CHW)KEHHH MX CIIOCOOHOCTH BBINOJHATH CBOM (YHKIMH. B criry Goipmioit creneHu
B3aUMO/ICHCTBUSI M B3aMMO3aBUCUMOCTH (PMHAHCOBBIX HHCTUTYTOB MEX/ly COOOH OIIEHKa CHCTEMHOTO PUCKa CII0XKHa,
HO €ro peaiu3alys MOXKET IOBIHMITh Ha BCEX YYAaCTHUKOB (DMHAHCOBOrO pbIHKA. JlaHHBI pHCK CBsI3aH C
HEBBIIIOJTHEHHEM CBOMX O0S3aTENBCTB CO CTOPOHBI OOJBIIOrO KOJMYECTBA OpraHM3alluii, CBA3aHHBIX C
(hyHKIIMOHMPOBAHUEM PBIHKA LIEHHBIX OyMar B LIE€JIOM MJIM €r0 OTAENbHBIX CErMEHTOB: YMUTEHTOB IIEHHBIX Oymar,
6aHKOB, OPOKEPOB, KIMPUHIOBBIX OPTaHU3AIMH, IETIO3UTAPUEB U TIP.

Pvinounvtit puck — DOTO PHUCK, KOTOPBIA  MPOSBISETCS B HEOJArompusATHOM H3MEHEHUW IIeH (CTOMMOCTH)
NpUHaIeKamux MHBecTopy (DMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE W3-3a HEOJIaronpUsITHOTO H3MEHEHUS
MOJIMTUYECKON CHTyalM, pe3KOH MeBajbBallMM HAIMOHANBHOW BAJIIOTHI, KpPU3WCa PBIHKA TOCYJapCTBEHHBIX
JIOJITOBBIX 00s13aTENBCTB, OAHKOBCKOTO M BAJNIOTHOTO KPH3HCa, OOCTOSTENHCTB HEIPEOJOJUMON CHIIBI, TJIIABHBIM
00pa3oM CTUXHIHOTO M BOGHHOTO XapaKTepa, W KakK CIIEACTBHE, MPHUBOAUT K CHIDKEHHIO JOXOJHOCTH WIIM J1axe
yObITKaM. B 3aBHCHMMOCTH OT BBHIOPaHHOW CTpPAaTEIMH PHIHOYHBIN (IIEHOBOW) PHCK OyIET COCTOSTH B yBEIHYCHHUH
(ymeHbIIeHNH) IIEHBI (PUHAHCOBBIX MHCTPYMEHTOB. VIHBECTOp JOXKEH OT/IaBaTh cebe OTYET B TOM, YTO CTOMMOCTH
MPHUHAIISKANX eMy (PMHAHCOBBIX HHCTPYMEHTOB MOXKET KaK pacTd, TaK M CHIDKATBCS, M €€ POCT B MPOIIJIOM He
O3HaYaeT ee pocTa B OyaymieM.

HeBo3M0OXHO TOYHO IpeAcKa3aTh HallpaBieHHE M aMILIMTYy (pa3Max) kosiebanuii neH. KyruieHnsie ¢puHaHCOBBIC
MHCTPYMEHTHI MOTYT IaJaTh B IIEHE, a IPOJIaHHbIE — PACTH B [IEHE HEOIIPEIeNICHHO JUINTeNbHOe BpeMs. CTOMMOCTD
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(I)I/IHaHCOBI)IX HWHCTPYMCHTOB IOJABCPIKECHA, Cp€Ar MNpOYCro, BIMUAHUIO TAaKUX HCOHNPCACICHHBIX q)aKTOpOB, KaxKk
BO3MOJKHOCTh H3MEHEHUU FocyﬂapCTBeHHOﬁ TOpFOBOﬁ, Q)HCKaHLHOﬁ u MOHeTapHOﬁ IIOJIMTUKH, BaJIFOTHOI'O
peryjanupoBaHusd, COCTOSIHUSA (l)I/IHaHCOBI)IX PBIHKOB MW COOTBETCTBYIOIIIUX OTpaCJ'Ieﬁ IMPOMBINJIICHHOCTH,
HOHHTquCKOﬁ, COIIMAIbHOM M 3KOHOMMYECKOM HeCTaGI/IHLHOCTI/I, a TakKiXC TIMpPOYUX BHCHIHUX (baKTOpOB.
Henpeucxa3yeMLH71 XapaKTep YKa3aHHBbIX (baKTOpOB HC MO3BOJISICT TapaHTUPOBATh MHBCCTOpy, YTO OH HEC IIOHCCCT
3HAYUTCIIbHBIC (l)I/IHaHCOBBIe MOoTepH.

Crenyet crienuaabHO OOpaTHTh BHUMAHHE Ha CIICTYIOIINE PHIHOYHBIE PUCKH!

1. Bamommuuwlii puck

BaroTHbI# prCK IposBIIETCS B HEOIArONPHATHOM H3MEHEHNH Kypca pyOIIst 0 OTHOIICHUIO K HHOCTPAHHOI BaJIfOTe,
IpU KOTOpPOM J0Xoxabl VHBecTtopa OT BiajeHHs (UHAHCOBBIMH HMHCTPYMEHTAMH MOTYT OBITh IIOJBEPIHYTHI
MHQISIIMOHHOMY BO3/ICHCTBUIO (CHM)KEHHIO PeasbHOM IOKYIAaTeNbHON CIIOCOOHOCTH), BCieAcTBUE Yyero Musectop
MOXET HOTEPSITh YacTh JIOX0/a, & TAKXKE MMOHECTU yOBITKH. BagrOTHBII PUCK TakKe MOXKET IPUBECTH K M3MEHEHUIO
pa3mepa 00s13aTenbCTB N0 (PUHAHCOBBIM MHCTPYMEHTAM, CBSI3aHHBIM C MHOCTPAHHOW BaJIOTOW MJIM MHOCTPAHHBIMU
(DMHAHCOBBIMH HHCTPYMEHTaMH, 4YTO MOXXET IPHUBECTH K YOBITKAM WIM K 3aTPYAHEHHIO BO3MOXKHOCTH
paccUnTHIBATHCS MO HUM.

2. [Ipoyenmuwiil puck

[IposBisiercst B HeOIATONMPHUATHOM M3MEHEHHH IPOIICHTHOH CTaBKH, BIHMAIONMIECH Ha KYPCOBYIO CTOMMOCTB OOJTUT AT
¢ (PMKCHPOBAHHBIM J10X0AOM. [IpOLICHTHBIA PHCK MOXET OBITH 00YCIIOBIICH HECOBIIAAEHHEM CPOKOB BOCTPEOOBAHUSA
(moramenns) TpeOOBaHUH M 005A3aTENBCTB, a TAK)KE HEOJMHAKOBOI CTETICHBIO M3MEHEHHUS MPOIEHTHBIX CTABOK IO
TpeOOBaHUAM U 0053aTCITBCTBAM.

3. Puck bankpomcmea sMumenma aKyui

[posiBnsieTcst B pe3KOM MaJICHUU LEHBI aKIWi aKIIMOHEPHOTo OOIEeCcTBa, MPU3HAHHOTO HECOCTOSTENLHBIM, WIN B
NpeBUICHUH TaKOH HECOCTOSTEIBHOCTH.

Jdns toro 4roOBbl CHU3WUTH PBHIHOYHBIN pHCK, VHBeCTOpy cieayeT BHUMATEIbHO OTHECTUCh K BBIOOPY U
JuBepcupUKauuy (UHAHCOBBIX HWHCTPYMEHTOB. Kpome TOro, BHUMAaTEIbHO O3HAKOMUTBCS C YCIOBUSIMH
B3aumoieiicteust luBecTopa ¢ bpokepom 11st TOro, 4To0bI OLIEHUTH PACXOJIbI, C KOTOPBIMHU OYAYT CBS3aHBI BIIaJICHHUE
¥ onepanuy ¢ GUHAHCOBBIMU HHCTPYMEHTaMH U YOEIUTHCS, B TOM, YTO OHH ITpHeMIIeMBl Uit IHBeCTOpa U HE JIMIIAI0T
MHBecTOpa 05kMIaeMOro UM J0X0Ja.

Puck, ceazannulii ¢ UCnoOIb3068aHUEM 3AeMHBIX cpedcme. VICTIONb30BaHNe 3a€MHBIX CPEJICTB U PabOTe Ha PBIHKE
IEHHBIX OyMmar, B TOM YHCIIE Ipu paboTe ¢ TaKNMH WHCTPYMEHTaMHU Kak omeparnuu odpatHoro Beikyma (PEITO),
MOXET MPUBECTU K MOTEPSIM, MPEBBIIIAIONIMM pa3MEP MHBECTUPOBAHHBIX cpelacTB. B Takom ciyuyae y MHBecTopa
MO>KET BOSHUKHYTb 32/I0JDKEHHOCTH iepe bankom, u MHBecTop Oyaer 00s13aH nepeBecTr baHKy JieHEeKHBIE Cpe/ICTBA
B CyMMe, HE MEHbIIeH BEIWYMHBI 3aJI0JDKEHHOCTH. B ompeneneHHbix curyanusx lleHHble Oymaru MoryT OBITh
npojansl bankom 6e3 cormacusi MuBectopa. B wacTtHocTH, mpu mageHuu ctouMmocTH LleHHBIX Oymar HIke
OTIPEJICNIEHHOTO YPOBHsI, baHK MOXeT MOoTpeOOoBaTh BHECTH JIOTIOJHHUTEIbHBIC JEHEKHBIE CPEJCTBA B TEUCHHE
OrpaHUYEHHOTO cpoka. B ciyuyae HemoayuyeHus CpelicTB B OTOBOPEHHBIN Cpok, baHk nMeeTt npaso npoaats LleHHbie
Oymaru, a TakXe HCIOJIB30BaTh IPOUYNC aKTUBBI VHBecTOpa, HaxonsIluecs B XpaHeHHHM baHKa Ui morameHHs
3a10JpkeHHOCTH M HBecTopa nepea bankom.

Kpeoummnuwlii puck. ITOT PUCK 3aKIFOYAETCSI B BOZMOXXHOCTH HEBBINOJIHEHUsSI KOHTPAKTHBIX U MHBIX 00s3aTENbCTB,
NPUHATBHIX Ha ce0s IpyrMMH JIMIAMH B CBSI3M C BalllUMHM omiepanusiMu. [Ipy WHBECTHPOBAaHMHU B JIONTOBBIC Oymaru
CYIIECTBYET PHCK HEBBIIIOJIHEHHS CBOMX 00S3aTEIbCTB CO CTOPOHBI 3MHUTEHTOB; JIMI, TPEIOCTABIAIONINX
obecrieueHre UCTIOJIHEHUS 0053aTeIbCTB AMUTEHTOM; a TAKXKE IPOYHMX TPETHUX JIUIL B OTHOLICHUH BBIILIAT OCHOBHOI
CYMMBI JIOJNTa, KYNOHHBIX BBITUIAT, BBITTOJIHEHHS 0053aTEIIbCTB 110 JJOCPOYHOMY BBIKYITY OOJIMTaIHii U IO UCTIOTHEHHUIO
YCIIOBUIA TyOJIMUHBIX 0QePT Ha BBIKYIT oOurauid. J{js akiuii akiiMOHEPHBIX 0OLIECTB CYIIECTBYET PUCK HEBBITLIATHI,
a TaKk)Ke HENOJHOM MM HECBOEBPEMEHHOW BBIIUIATHI OOBSBICHHBIX NUBHICHAOB. baHK He rapaHTHpyer Ojarue
HaMepEeHHs M CIIOCOOHOCTh B OyJyllleM BBIIOJHATH NMPHUHATHIE Ha ceOsi puHAaHCOBBIE 0053aTENBCTBA CO CTOPOHBI
aMuTeHTOB LleHHBIX Oymar, OMp>K, pacUeTHBIX OpraHU3alWil M KIMPUHIOBBIX IIEHTPOB, JICTIO3UTAPUEB, PACUETHBIX
0aHKOB, IJIATE)XHBIX areHTOB, PHIHOYHBIX KOHTPAareHTOB M IPOYMX TPETHUX JIMI, YTO MOXKET NPHUBECTH K MOTEPSIM
WHBecTopa, HECMOTPs Ha NpeANpUHIMaeMble baHKOM ycuius 1o 706pOCOBECTHOMY BBIOODY BBIIIETIEPEUNCICHHBIX
CTPYKTYD.
K uncity KpeqUTHBIX PUCKOB OTHOCSTCSI CIICAYIOINE PUCKH:

1. Puck gedoinra mo 0OIUTaUsIM U MHEIM JJOJITOBBIM IIEHHBIM Oymaram
3akiroyaercsi B BOBMOYKHOCTH HEIUIATEKECIIOCOOHOCTH SMHTEHTa JIOJITOBBIX LEHHBIX Oymar, 4To NpHUBENET K
HEBO3MOKHOCTH WJIM CHIDKEHHUIO BEPOSITHOCTH MOTaCUTh €€ B CPOK H B TIOJIHOM 00BbeMe.

2. Puck xoHTpareHTa
Puck KoHTpareHTa — TPEThEro JIKIA MPOSIBIISIETCS B PUCKE HEUCIIONHEHUs 00s13aTenbeTB nepen MHBecTopoM Wiu
Bbpokepom co cTopoHbI KOHTpareHToB. bpokep nmpuHUMAaeT Mepbl 0 MUHUMH3ALUH PHCKAa KOHTPAreHTa, OJHAKO He
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MOXET UCKIIIOUUTH €T0 MOJHOCTEI0. OCOOEHHO BBICOK PUCK KOHTpAreHTa Ipu COBEPLICHUH Ollepannii, COBEpIacMbIX
Ha HEOPraHW30BaHHOM pBIHKE, 0€3 y4acTHs KIMPUHIOBBIX OpraHU3alMii, KOTOphIE NPUHHMAIOT Ha ce0sl pUCKH
HEHCIIOJIHEHUS 00513aTEIIbCTB.

3. Puck HencnonHeHus 00s13aTeNbCTB Nepen BaMu bpokepom
Puck HencnonHeHMs1 BaluM OpOKEpOM HEKOTOPBIX 00513aTeNILCTB IIepe]] BAMU SIBJISIETCS BUIOM PUCKa KOHTpareHTa.
3aKOHOJIATENbCTBO HE INPENyCMaTpUBacT BO3MOXKHOCTH pa3JielieHns] AEHEKHBIX CpeAcTB bpokepa, M JEHEKHBIX
cpencts MuBecTopoB, B cBA3M ¢ 4eM MHBecTop mpmHHMaeT Ha cebst puck OaHkpoTcTBa bpokepa. Takoil puck B
HACTOsIIIIeEe BPEMs HE CTPaxyeTcs.
WHuBecTopy cienyeT BHUMATEIbHO O03HAKOMBTECh ¢ CoriameHneM/10roBOpOM Ha OpOKepcKoe OOCITy:KUBaHHE LIS
TOTO, 9YTOOBI OIIEHHUTH, KAKHE TIOJTHOMOYHS 110 HCIIOIh30BaHMIO HMyIiecTBa HBecTOpa Oyner nmets bpokep, KakoBbI

MpaBUJIa €r0 XpaHEHUs, a TAKXKE BO3BpATa.
Bpokep sBisiercs wienom HAY®OP, k xoTopoil BEI MOXKeTe OOpaTHTHCS B Ciydae HapyIICHHS BallnX NpaB U
WHTEpecOoB. ['OCynapCTBEHHOE pEryJlMpOBaHME W HAA30p B  OTHOLIEHHWH JACSATENbHOCTH SMUTEHTOB,
NpOoQeCCUOHANBHBIX YYaCTHHUKOB pBIHKA IIEHHBIX OyMar, OpraHM3aTOPOB TOPTOBIM M JPYyTUX (DUHAHCOBBIX
opranuzanuii ocymectsisercs LlentpansasiM 6ankoMm Poccuiickoii deaepanuu, kK koTopoMy MHBECTOP TaKkKe MOXKET
oOpamiatkcs B cllyyac HapylIeHUs mpaB u uHTepecoB MuBectopa. [lomumo 3toro, MHBecTOp BIpaBe 00pamiathes 3a
3aIUTOH B CyJIcOHBIC U MPABOOXPAHUTEIHHBIC OPraHbI.

Onepayuonnslii puck— PUCK, KOTOPBIA 3aKIIOYaeTCs B BO3MOXKHOCTH IPHYMHEHHUS YObITKOB MHBecTopy B
pe3ysibTaTe HapyLUIeHWs BHYTpEHHHX Tpouexyp bpokepa, ommOok u HemoOpPOCOBETCTHBIX IEHCTBHH €ro
COTPYJHHKOB, cO0EB B paboTe TEXHNYECKHX cpeacTB bpokepa, ero mapTHepoB, HHPPACTPYKTYPHBIX OpTaHHU3AINH, B
TOM YHCIIE OPTaHU3aTOPOB TOPrOB, KIMPUHTOBBIX OPTaHU3ALM, 8 TAKXKe APYTHX opraHusanuil. OnepanuoHHbII PUCK
MOXET HCKITIOYUTh WM 3aTPYAHUTH COBEPIIECHHE OIIEPALlif U B PE3yJIbTATE MPUBECTH K yOBITKAM.

bank He rapaHTHpyeT otTcyrcTBHEe (i) COOCB M yOOBICTBOPUTENbHOC (YHKIHOHUPOBAHHE MPOTPAMMHOTO
obecrieueHnsl, YYETHBIX CHCTEM, KaHAJIOB CBS3M M KOMIIBIOTEPHOTO O0OpYNOBaHHMSA W/WIM IPEKpaleHus,
IIPUOCTAHOBKU PACYETHBIX, TOPIOBBIX, KIMPUHIOBBIX, ACMO3UTAPHBIX U MHBIX ONEpalyil TPETbUMM JULAMU, YTO
MOXET NPUBECTH K BBIHYKICHHOMY BPEMEHHOMY IPEKPAILCHUIO IPUeMa 1/UIT UCTIONHEHUs TIopy4eHuit luBecTopa,
a taxxe (ii) ormmbOYHBIX IeHCTBUIT WK Oe3aeiicTBHs mepcoHana baHka v TPEThUX JIHI] U MOIICHHHYESCKUX JCHCTBHIA
B Ipolecce 0OpabOTKH TpaH3aKIMW; OCYLICCTBICHHs OIEPALlMii, CBS3aHHBIX C XPaHEHHWEM LIEHHBIX Oymar u
JICHE)KHBIX CPEICTB; MPOBEIECHUA PACUETOB M KIMpHHTa. K yKka3aHHBIM TPETBHUM JIMLAM, B YACTHOCTH, OTHOCSTCSA:
OMpIKH, AETIO3NTAPHH, PETUCTPATOPHI, KIMPHHTOBBIE X PACUETHBIE CHCTEMBI, KOMIIAHUH, 00ECIEUNBAIOIINE PACUCTHI
B CBSI3M C 3aKJIOYCHHBIM COTJIALICHHEM W IPENOCTABISIOIINE MIPOrpaMMHOE oOecrieueHne, M YCIyTH Hepenadn
JIaHHBIX, U Ap.

WuBecTopy crnemyer o3HaKOMUTHCS ¢ CorlameHneM/JoroBopoM Ha OpOKepcKoe 00CITyKMBaHHE JUIS TOTO, YTOOBI
OLICHNUTbh, KAKHE U3 PUCKOB, B TOM YHCIIE PUCKU KaKMX TEXHHUECKUX cOoeB, HeceT bpokep, a kakue U3 pUCKOB HECET
WNuBecTop.

Puck nuxeuonocmu. ITOT PUCK NMPOSBIIETCS B CHIKECHUN BO3MOXXHOCTH Pean30BaTh (YUHAHCOBBIE HHCTPYMEHTHI
0 HeoOXOAMMOW IIeHEe M3-32 CHIDKEHHS Crpoca Ha HHUX. [laHHBIM PHCK MOXKET HPOSIBHTHCSA, B YAaCTHOCTH, NpHU
HEOOXOMMOCTH OBICTPOH NPOAaXH (HUHAHCOBBIX HMHCTPYMEHTOB, B YOBITKAax, CBSI3aHHBIX CO 3HAYMTEIIHLHBIM
CHIDKEHHEM UX CTOUMOCTH. CyllecTBYET BO3MOKHOCTh CYIIECTBEHHOTO YXYALIEHUs PHIHOYHOM JTMKBUIHOCTH, YTO
MOXET IOBJIe€Yh HEOOXOJMUMOCTh COBEPLICHHS CHENOK C (PMHAHCOBHIMH WHCTPYMEHTAMH IO HEOIaronpHsITHBIM
neHam. [Ipn ompeneneHHBIX PHIHOYHBIX YCIOBHSAX JIMKBHJIMPOBATh MO3MIUH MOXET OBITh HEBO3MOXKHO. O0BeM
MPUKa30B Ha TOKYIIKY W/WIN NpoJaKy (pUHAHCOBBIX MHCTPYMEHTOB Ha PHIHKE MOKET BHE3aITHO YMEHBIIHUTHCS, YTO
MOXET TPHUBOIUTH K OOpa30BaHMIO CYIIECTBEHHOM pPAa3HHUIBI MEXOY [I€HaMH IIOKYIKH W IIEHaMH IPOIAaXH
(PMHAHCOBBIX WHCTPYMEHTOB M 3aKpbITHIO To3uimu KimeHta mo oTiaudHOW oT oxkmmaemoit Kimentom mene.
OTCyTCTBYIOT TapaHTHH, UYTO JIMMHUTHPOBAaHHBIE CTON-TpuKa3bl MHBecTopa, HampaBlieHHBIE Ha OrpaHUYEHHE
yOBITKOB, OIpaHUYaT MOTEPH JI0 MPEII0IaraeMoro ypoBHs, Tak Kak B CKJIaJIbIBAIOLICHCS HA PHIHKE CUTYaI[h MOXKET
OKa3aThCA HEBO3MOXKHBIM HCIIOJHUTH TaKOE MOPYUYCHHUE TI0 OTOBOPEHHOMH IIEHE.

Ilpasoeoii puck. DTO PUCK, KOTOPHIH CBA3aH C BO3MOXXHBIMHM HETaTUBHBIMH TIOCJICACTBHUSAMH YTBEPKACHUSI
3aKOHOJIATETIHCTBA FJIM HOPMATUBHBIX aKTOB, CTAHAAPTOB CAMOPETYIHPYEMBIX OpTaHN3aINi, PEryIHPYIOIINX PHIHOK
LEHHBIX OyMar, WIM WHBIE OTPAaciIM SKOHOMHKH, KOTOpBIE MOTYT TNPHBECTH K HEraTHBHBIM s MHBectopa
nocaeacTsusaM. K npaBoBoMy pUCKY Takxke OTHOCUTCSA BO3MOXKHOCTb H3MEHEHHMS MIPaBUJI pacyeTa Hajlora, HaloTOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB U IPYT'HE U3MEHEHHS HAIOTOBOIO 3aKOHOAaTEeIbCTBA, KOTOPIE MOTYT IPUBECTU
K HETaTHBHBIM I BaC ITOCIIEACTBUSM.

B HeKkoTOpBIX ciydasx 3aKOHBl M NMpPOYHE HOPMAaTHBHBIE AKThI, CBA3aHHbIE C PBHIHKOM ILEHHBIX Oymar, MOTYT
OTCYTCTBOBATh WJIH JJOMYCKAaTh HEOJAHO3HAYHOE TOJIKOBaHUE. IHBECTOP HECET PUCK, CBA3aHHBIN C HECOBEPILIEHCTBOM
IPUMEHUMOIO 3aKkoHojaTesnbcTBa Poccuiickoir denepauuu, a TakKe PUCK H3MEHEHUH I[PUMEHHUMOTO
3akoHofaTenscTBa Poccuiickoit denepanmu n/nnm neictBuit/6e3neiicTBril TOCyJapCTBEHHBIX U HHBIX OPTaHOB, B TOM
YHCIIe PETyIUPYIOIINX PHIHOK IIEHHBIX OyMmar.
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Hanozoswtit puck. Benenctere 0oCOOCHHOCTEH HATOTOBOTO 3aKOHOIATEIBCTBA U PA3IMYHsI TPAKTOBOK, IPUMEHICMBIX
K KaXJIOMY YYaCTHHUKY PBIHKA, JI0 COBEPIICHHUS OTEPAUU ¢ (UHAHCOBBIMU HHCTPYMEHTAMHU CJICYET YCTKO OLICHUTH
CBsI3aHHBIC C THM HAJIOTOBBIC MOCHCACTBUS. J[JIs pa3iMyHBIX KAaTErOpUil MHBECTOPOB OIEpaIiu ¢ (HUHAHCOBMHU
WHCTPYMEHTAaMU MOTYT HMETh pa3Hble HAJIOIOBBIE IIOCJIEACTBUS, KOTOpPblE MOIYT HE COOTBETCTBOBATH
VHBECTUIMOHHBIM I1ensiM  VHBecTopa, BO3MOXHO UW3MEHEHUE JEHCTBYIOILIETO TOJIKOBAHUS HAJIOTOBOTO
3aKOHOJATENbCTBA WJIM MOHUMAHMS NPAKTUKU, a TAK)KE CJIEAYyeT YUYHUTHIBAThb BO3MOXKHBIE M3MEHEHUs 3aKOHa C
00paTHOW CHIIOW ACHUCTBHS TAKUX U3MCHCHHUI.

2. HpI/I COBCpLICHNU CICJIOK C (bHHaHCOBI:IMI/I HWHCTPpYMCHTaMU, KJ'IaCCI/I(i)I/IIlI/IpOBaHHI)IMI/I KaK TIPOU3BOAHBIC
(l)I/IHaHCOBLIe HWHCTYPMEHTBI BO3HHUKAIOT JOMOJHHUTCIILHBIC PUCKU.

JlaHHBIE HHCTPYMEHTHI monxonasT He BceM MHBecTopam. Bonee Toro, HeKOTOpbIe BUABI IPOU3BOAHBIX (PHHAHCOBBIX
MHCTPYMEHTOB CONPSDKEHBI ¢ OOJBIIMM YPOBHEM PHCKa, 4eM Jpyrue. Tak, mpojaska OINIMOHHBIX KOHTPAKTOB H
3aKIIOYCHNE (DBIOYEPCHBIX KOHTPAKTOB, (HOPBAPIHBIX KOHTPAKTOB M CBOI-KOHTPAKTOB IPH OTHOCHTEIHHO
HEOOJIBIINX HEOIArONPHUATHBIX KOJIEOaHNAX [ICH Ha PHIHKE MOXKET ITOJBEPTHYTh BAC PUCKY 3HAYUTEIIHHBIX YOBITKOB.
C y4eToM 3TOro, COBEpIICHHE CHIEJIOK IO INPOAAXKE OIIMOHHBIX KOHTPAKTOB M 3aKIIOYCHHE (PBIOYEPCHBIX H
(opBapAHBIX KOHTPAKTOB MOXET OBITH PEKOMEHAOBAHO TOJIBKO ONBITHBIM MHBecTopam, o0mamarommum
3HAUNTEIbHBIMH (PMHAHCOBBIMH BO3MOXHOCTSIMH ¥ TNPAKTHYECKHMH 3HAHMSAMH B OOJAacTH NPHUMEHEHUS
WHBECTUIUOHHBIX CTPATETUH.

Hacrosimas [lexnaparysi OTHOCHTCSI TakkKe M K MPOM3BOJIHBIM (PMHAHCOBBIM MHCTPYMEHTaM, HalpaBJICHHBIM Ha
CHIDKEHHE PHUCKOB JPYrux onepauuii Ha (oHIoBoM pblHKe. MHBecTopy cieayeT BHHMATEIbHO OLICHHTH, Kak
MPOU3BOJHBIE (DUHAHCOBBIE MHCTPYMEHTBI COOTHOCSITCS C OINEpPAlMsIMH, PUCKH MO KOTOPHIM OHHM IPU3BAHBI
OTPaHHYHTh, U YOEIUTECh, YTO 00BEM IO3UIIMU Ha CPOYHOM PBHIHKE COOTBETCTBYET 00BEMY XEKUPYEMOH MO3UIHU
Ha CIIOT-PBIHKE.

OCHOBHBIE PHCKH, CBS3aHHBIC C COBEPIICHUEM CIEIIOK C TIPOU3BOIHBIME (PMHAHCOBHIMU HHCTPYMEHTAMH, BKIIFOYAIOT
B ce0s1 HIDKECTICYIOIIHNE:

Potnounvtit puck. IlomuMmo 0O0IIEro prIHOYHOTO (LIEHOBOTO) PHCKA, KOTOPBIH HeceT MHBecTop, COBEepIIAIONIHIA
Orcpalry Ha PbBIHKE HEHHBIX 6yMar, HHBCCTOp B CJIyda€ 3aKJIFOYCHUA JOrOBOPOB, SABJIAIOMIMXCA MPOU3BOAHBIMU
(PMHAHCOBBIMH HMHCTPYMEHTaMH, OyJeT HECTH pPHUCK HeOJIarompHsATHOTO HM3MEHEHUs! 1IeHbl KaK (DMHAHCOBBIX
WHCTPYMEHTOB, SBIIIIOIIMXCS Oa3UCHBIM aKTHBOM IIPOM3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK M pPHUCK B
OTHOIIICHUN aKTUBOB, KOTOPBIE CIIy>aT 00ECIICICHUEM.

B ciydae HeOmaronpusATHOTO M3MEHEHHS LICHBI BBl MOXKETE B CPABHUTEIBHO KOPOTKHI CPOK MOTEPSTH CPEICTBa,
ABJISTIOLIMECS 00ecIieueHHEM ITPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB.

[Ipn 3axir04eHNH JOTOBOPOB, SIBISIONIMXCS MPOM3BOAHBIMK (DMHAHCOBBIMH MHCTpyMeHTamH, VIHBecTOp HOIKEH
YUHUTBIBAaTh, YTO BO3MOXKHOCTH PACIIOPSDKEHHS aKTHUBAMH, SIBISIOIIMMHUCS OOECHEYeHHEM IO TakMM JOTroBOpaM,
OrpaHUYEeHA.

Ecnu na PBIHKE CKIIAABIBACTCA CUTYyallnsd, He6naronp1/1;1THa51 JUIA OTKprTOf/'I I/IHBGCTOPOM Ha 5TOM PBIHKE IMO3UIIUH, TO
y HHBecTopa ecTh BEpOSTHOCTb B CPAaBHUTENIBHO KOPOTKUM CPOK IOTEPATH BCE CPEICTBA, NepelaHHble banky u
MpCAHA3HAYCHHBIC JI1 BHECCHHSA B Ka4YCCTBC FapaHTHﬁHOFO O6CCHC‘IeHI/IH 10 OTKpLITOﬁ MO3HUIINH. I/IMyH_IeCTBO
(uacTp uMylIecTBa), TNpuHaAnexamee MHBecTopy, B pe3yiabTaTe 3aKiIOUEHMs JOTOBOpA, SBISIOLIETOCS
MPOM3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, OyAeT SBIATHCS OOeCredeHHeM HCIIONHEHUS O0s3aTeIbCTB MO
YKa3aHHOMY JIOTOBOPY M PAaCHOpPSHKEHHE UM, TO €CTh BO3MOXKHOCTH coBepiieHus: HBeCTOpoM cienok ¢ HuM, Oyzaer
orpanndeHo. Pa3mep oOecriedeHuss M3MEHSETCS B TOPAAKE, NPETyCMOTPEHHOM JOTOBOpOM (crienm¢pukannert
KOHTpAKTa), M B pe3ynbrare VIHBeCTOp MOKET ObITh OrpaHUYEH B BOBMOXKHOCTH PacIiopsKaThCs €r0 UMYIIIECTBOM B
OoutbIIIeii CTENeHH, YeM /10 3aKIIF0YSHHUS JI0OT0BOpa

Taxxe He00X0AUMO y4eCTh BOZMOXKHOCTB IIPUHYIUTEIHFHOTO 3aKPHITHS MO3UIKH. [1pu HeGmaronpusaTHOM JBIKEHUH
LUeH Ui TOAAEp)KaHMS OTKPBITOM Ha pbIHKE MO3MIMH OT MHBecTopa MOXeT MOTpe0OBaThCsi BHECEHHE
JIOTIONTHUTEIBHBIX CPEACTB (BapHALlMOHHAs Mapka, TapaHTUHHBIC IJIATEXH, IOMOJHHUTENbHOE TapaHTHUIHOE
obecrieueHre U T.I1.) 3HAYNTEIBHOTO pa3Mepa U B KOPOTKHH CPOK, a B CIIydae HEBO3MOKHOCTH BHECTH 3TH CPE/ICTBA
B YCTAQHOBJICHHBIE CPOKH, IMo3unusi MHBecTOpa MOXKET OBITh NMPHHYIUTENBEHO 3aKphITa/IMKBHAMPOBaHa baHkoM c

yobITKOM 111 THBECcTOpa, TO €CTh 3aKIIOYHTH JOTOBOP, SBISIONIMICS MTPONU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM,
WA IPUOOPECTH IIEHHbIe OyMaru 3a cueT JACHEeXXHBIX cpeacTB MHBecTopa, iy npoaaTh neHHble Oymaru MHBecTopa.
OT0 MOXET OBITh CIIEJIAaHO IO CYIIECTBYIOIINM, B TOM YHCIIC HEBBITOJHBIM, [IEHAM W MIPUBECTH K BOZHUKHOBEHUIO Y
MuBecTopa yOBITKOB.

MHBecTOp MOXKET ITOHECTH 3HAYUTEIIFHBIE YOBITKH, HECMOTPS Ha TO, YTO IIOCJIE 3TOT0 N3MEHEHNE 1IeH Ha (PITHAHCOBEIE
MHCTPYMEHTHI MOXET IPUHATH OnaronpusaTHoe Juisi MHBecTOpa HampasieHne U MIHBecTOp moirydni OBl 10X0, €CITN
661 mosunust MuBectopa He OblIa 3akpbiTa. Pasmep yka3aHHBIX YOBITKOB TIpH HEONAromnpHsTHOM CTEYECHUH
00CTOSATENBCTB MOXKET MPEBBICUTH CTOMMOCTD HAXOSIIMXCS HAa cueTy MIHBecTOpa akTHBOB.
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B oTHOIIEHHN IEHEXKHBIX CPEICTB/IICHHBIX OyMar, BHOCUMBIX VIHBECTOPOM ISl HCIIOJIHEHHUST TPEOOBaHUH K
pa3Mepy rapaHTHITHOro oOecriedeH s 110 3aKJII0YaeMOii clielIKe, T0Cie COBEpILICHUs Takol caeiku MHBecTop
TepsieT IPaBO PACIIOPSHKATHCS TAKUMH JICHE)KHBIMU CPEICTBAMU/IIEHHBIMU OyMaraMu J10 3aKpBITHS TO3ULIUH
IO TaKoi cAesKe, a KpOMe TOro, B ClIydasiX, IPeIyCMOTPEHHBIX 3aKII0UEHHBIM COTNIAlIeHueM, JOKyMEHTaMU
COOTBETCTBYIOIIEH OMPKM M NMPUMEHHUMBIM 3aKOHOJATeNbcTBOM Poccuiickoit dexnepanyy, Ha NaHHBIE U
nro0Oble MHBIE YYUTHIBaEMbIE Ha OTKPHITOM B baHKe cuere ieHeXHbIe Cpe/IcTBa/IIeHHbIe OyMaru, MOXXeT ObITh
o0pallieHo B3bICKaHUE U OHH MOTYT OBITh peali30BaHEl.

Puck nuxeuonocmu.

TpymHOCTH C 3aKPBITHEM IMO3UIUIA M MOTEPU B LICHE MOTYT MPHUBECTH K YBEIUYCHUIO YOBITKOB OT MPOU3BOIHBIX
(hMHAHCOBBIX HHCTPYMEHTOB 110 CPABHCHHUIO C OOBIYHBIMU CJICITKAMHU.

Ecmu wHBecTuimonHnas crparerus MHBecTopa mpenycMaTpUBACT BO3MOXKHOCTh BO3HUKHOBEHUS HEOOXOJUMOCTH
3aKPBITUS TO3ULUU TI0 COOTBETCTBYIOLIEMY KOHTPAKTY (MJIM 3aKIIOUEHHS CHENKHU C MUHBIM KOHTPAKTOM, KOTOpast
CHIDKACT PHUCK MO MJaHHOMY KOHTPakTy), IMHBecTopy clemyer oOpaTuTh BHHMAaHHE Ha JIUKBUIHOCTD
COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKPHITHE MO3HWIHN 1O HETUKBUAHBIM KOHTPAKTaM MOXKET IPUBECTH K
3HAYUTENbHEIM yOBITKaM. VHBecTOopy ciemyeT oOpaTUTh BHHMAaHHE, YTO, KaK IPABWIO, KOHTPAKTHI ¢ Ooiee
OTJAJICHHBIMH CPOKAaMHU WCIIOJIHEHHWS MEHEe JIMKBUIHBI 10 CPAaBHEHHIO C KOHTPAKTaMH C OJM3KUMH CPOKaMHU
HCIIOJIHEHHS.

Ecmu 3axmoueHHb1 THBECTOPOM TOTOBOP, SBISIONIUICS IPOU3BOIHEIM (PHHAHCOBBIM HHCTPYMEHTOM, HETUKBHICH,
u y lHBecTOpa BO3HHKIIA HEOOXOJMMOCTD 3aKPHITh IMMO3UIHI0, THBECTOPY CieqyeT paccMaTpiBaTh IIOMUMO 3aKPBITHS
MO3UIMH 110 TAHHOMY KOHTPAKTY ajJbTepHATUBHBIC BAPHUAHTHI HCKIIIOUEHUS PUCKa MTOCPEACTBOM 3aKITIOUEHHSI CIIETOK
C WHBIMHA TPOU3BOAHBIMH ()UHAHCOBBIMH HHCTPYMCHTaMH WM C Oa3MCHBIMH aKTUBaMH. lcmonb3oBaHHe
aJbTCPHATUBHBIX BAPUAHTOB MOXKET IPUBECTH K MCHBIITUM YOBITKAM.

IMopydyenuss MHBecTopa, HampaBliCHHbIC HAa OTPAaHMYCHHE YOBITKOB, HE BCErJa MOI'YT OTPAaHMYHUTh MOTEPH O
MPEIoJIaraeMoro YpoBHsl, TaK Kak B paMKaX CKJIaJIbIBAIOIIECHCS Ha PIHKE CUTYaIlMd UCTIOTHEHHE TAaKOTO MOPYYCHHUS
Mo yka3aHHOH MTHBECTOPOM IieHE MOKET 0Ka3aThCsl HEBO3MOKHBIM.

OnepauHH C HIPOU3BOAHBIMU (1)I/IH8.HCOBBIMI/I HHCTPYMCHTAMU, 0a3MCHBIM aKTHBOM KOTOPBIX SBJISIFOTCSA LCHHBIC
6yMaFI/I HWHOCTPAHHBIX SMUTCHTOB WJIM WHJACKCHI, pACCYUTAHHBIC 10 TAKUM HCHHbBIM 6yMaraM, BJICKYT TAKXXC PHUCKU,
CBA3aHHBIC C MTHOCTPAHHBIM MPOUCXOKACHUEM 0a3UCHOro aKTHUBA.

3. B cooTBeTcTBUM C TpeOOBaHHWSIMHU MPUMEHUMOIO 3aKOHOMaTenbcTBa Poccuiickoit deneparmu bank Takke
yBenomisieT IHBecTopa o ClleyroueM:

e bpoxkep Bener 060co0IEHHBI BHYTPEHHNH YUeT JICHEXKHBIX CPEJICTB, NOCTyNUBIINX oT MHBecTopa, 1o ero
OpOKEepCKOMY CUETY JUIsl BHIIOJIHEHHS TPEOOBAHUH JICHCTBYIOIIEro 3aKoHoaTeIbcTBa PO.

e bpoxep, no cornamennto CTOPOH, MOXKET NPEJOCTAaBIATh VIHBECTOPY B 3aeM JEHEKHBIE CPEICTBA W/WIIN
IeHHble OyMmMard Juid IeJeid COBEpIICHHs CJIEJOK KYIUIM-TIPOJaXKH IEHHBIX OyMmMar c YyCIOBHEM
npenocTasieHus VIHBeCcTOpoM obecriedeHus M0 TaKUM C/eTKaM, T.€. COBEpIIaeT Map KUHAJIbHBIE CHIENKH,
KOTOpBIE MOT'YT IPUBECTU K BOZHUKHOBEHUIO HEMIOKPBITON MO3ULUH.

e DBpokep, B TOM 4HcIe C [IETHI0 CHUKEHUS BO3MOXKHBIX PUCKOB, BEZIET BHYTPEHHHUH yUeT CHEKHBIX CPEICTB
U OIlepalii ¢ AEHEXHBIMU CpelcTBaMHU lIHBecTOopa OTAEIBHO OT JIEHEKHBIX CPEJICTB M OIepanuil
JICHS)KHBIMH CPE/ICTBAMHU JIPYTMX KJIWEHTOB W bpokepa. B mopsnke W CpokH, NpenycCMOTpPEHHbBIE
3aKJIIOYECHHBIM coTJaleHneM, bpokep npenocrasisier IHBeCTOpY OTUETHBIE TOKYMEHTHI, B KOTOPBIX, B TOM
qHcie, yKa3bIBaeT CBEACHUSA 00 OCTaTKaX M JIBHKEHUH JICHEXKHBIX CpeaCcTB MHBecTopa.

4. Pucku, cBi3aHHbIE ¢ IPUOOPeTeHNeM HHOCTPAHHBIX LIEHHBIX OyMmar.

WHocTpaHHble IIeHHBIE OyMarn MOTYT OBITH NPHOOPETEHBI 3a PyOEKOM MM Ha POCCHUICKOM, B TOM YHCIIE
OpraHU30BaHHOM, (POHIOBOM phIHKE. OnepanusiM ¢ HHOCTPaHHBIMH [IEHHBIMH OyMaraMu MpHCYIIH OOIIMe PUCKH,
CBSI3aHHBIE C OIIEpalMsIMH Ha PhIHKE IEHHBIX OyMar co CIeAYIOIIMH 0COOCHHOCTAMHU:

[IprMeHNTETHHO K MHOCTPAHHBIM IIEHHBIM OyMaraM CHMCTeMHble PUCKH, CBOHCTBEHHBIE POCCHIICKOMY (hOHIOBOMY
PBIHKY, AOIOJIHSAIOTCA aHAJOIMYHBIMM CHCTEMHBIMM PHUCKAaMH, CBOMCTBEHHBIMM CTpaHe, A€ BbIIYLIEHbl WIIHU
o0pamaroTcss COOTBETCTBYIONINE WHOCTpaHHBIE IIeHHBIe Oymarn. K ocHOBHBIM (hakTopam, BIUSIOIINM Ha YPOBEHB
CHCTEMHOT'O PHCKa B II€JIOM, OTHOCSITCS OJUTHYECKAs CUTYAIHsI, 0COOCHHOCTH HAIlMOHAIBHOTO 3aKOHOIATEIILCTBRA,
BAIIOTHOTO PETYJIMPOBAHUS M BEPOSATHOCTh UX M3MEHEHHS, COCTOSHHE T'OCYIAPCTBEHHBIX (DMHAHCOB, HAMHYNE U
CTETIeHb Pa3BUTOCTH (PMHAHCOBOM CHCTEMBI CTPAaHBI MECTa HaX0XKJICHHS JIUIIA, 00SI3aHHOTO 10 WHOCTPAHHOH IEHHON
Oymare. Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3blBaThb BIMSHHE W MHOTHE Jpyrue (akTopbl, B TOM YHCIE
BEPOSATHOCTb BBEJIEHHS OrpaHUMYEHUH HAa HWHBECTUIMM B OTAEIbHBIE OTPAcid JKOHOMUKU WM BEPOSATHOCTH
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OJTHOMOMEHTHOM JIeBaJIbBAllMY HAIIMOHAIBHOM BaoThl. OOLIENPUHATON HHTErPAJIbHOM OLIEHKOH CUCTEMHOTO pUCKa
MHBECTHLMH B MHOCTPAHHYIO [ICHHYIO OyMmary siBisieTcs "'CyBepEeHHBIH peHTHHT" B MHOCTPaHHOW MJIM HALIMOHAJIBLHOM
BAJIIOTE, MPUCBOCHHBIH CTpaHe, B KOTOPOH 3aperucTpUpOBaH SMHUTEHT, MEXAYHAPOJHBIMH PEHTHHIOBBIMH
arenrctBaMu Moody’s Investors Service, Standard & Poor’s Global Ratings, Fitch Ratings, onnako cienyer nmets B
BUJLy, YTO PEHTHHIH SIBJISIFOTCS JIMIIb OPUEHTUPAMH U MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATh PEaNbHON
cuTyauu. B cilydae coBeplleHHS! CAEIOK C HHOCTPAaHHBIMH JICTIO3MTapHBIMHM PAacIUCKaMU IOMHUMO PHCKOB,
CBSI3aHHBIX C OMHTEHTOM CaMHX pAaCIHCOK, HEOOXOIMMO YUHTHIBATh W PUCKH, CBSI3aHHBIE C O3MHUTEHTOM
MPEACTABISIEMBIX JaHHBIMU PACTIMCKaMU HHOCTPAHHBIX LICHHBIX OyMmar.

B HacTosimee BpeMs 3aKOHOAATENBCTBO Pa3peIIacT POCCHHCKIMU WHBECTOPAMH, B TOM UYHCIIE HE SIBIISIOIIMMUCS
KBaTH(DHUIMPOBAHHBIMH, TPHOOPETCHHWE MOMYIIEHHBIX K MyOJMYHOMY pasMeIieHuo u (WiM) TyOIndHOMY
obpamennto B Poccuiickoit @enepariiii HHOCTPaHHBIX IIEHHBIX OyMar Kak 3a pyOekom, Tak u B Poccum, a Taxxke
MO3BOJISIET y4eT IpaB HA TaKue IIEHHbIE OyMaru pOCCHHCKMMH JIETO3UTApUsIMH. MEXIy TeM, CyHIECTBYIOT PHUCKH
M3MEHEHHS PETYJIITHBHBIX ITOJIX0JI0B K BJIa/ICHHIO U OTIEpAIIMsM, a TAKKE K y4ETy IPaB Ha HHOCTPaHHbIE (PUHAHCOBBIE
MHCTPYMEHTHI, B pe3yJbTaTeé 4Yero MOXET BO3HHUKHYTH HEOOXOIUMOCTh IO WX OTUYKAECHHIO BOIPEKH IIaHAM
MuBecropa.

IIpaBoBbIe pucku. MIHOCTpaHHbBIE IIeHHbIE OyMard He BCeT/a SBJSIFOTCS aHAIOTaMU POCCUICKMX LIEHHBIX Oymar. B
1000M ciIydae, IpeoCTaBIsIEMbIE IO HUM IIPaBa M MPAaBHIiIa MX OCYIIECTBICHHUS MOTYT CYIIECTBEHHO OTINYATHCS OT
IpaB [0 POCCUICKUM IIEHHBIM OymaraM. Bo3zMoxHOCTH CyAeOHOM 3alUThI IPaB 0 HHOCTPAHHBIM LICHHBIM Oymaram
MOTYT OBITh CYIIECTBEHHO OTrpPaHMWYEHBl HEOOXOIMMOCTBIO OOpamieHHs B 3apyOeXHbIe CyINeOHbIE W
MPaBOOXPAaHUTEIbHBIE OpraHbl MO YCTAHOBJIECHHBIM IIPaBHIaM, KOTOPHIE MOTYT CYIIECTBCHHO OTJIMYaThCS OT
neiictBytomux B Poccun. Kpome Toro, mpu omepamusix ¢ MHOCTpAaHHBIMU LIEHHBIMH Oymarami, B OOJIBIIMHCTBE
CJTy4JaeB, HEJb3S II0JIaraThCsl Ha 3aIUTY MIPAB M 3aKOHHBIX HHTEPECOB POCCHHCKIMH YIIOJIHOMOYEHHBIMH OpPTraHaMH.

Poccuiickoe 3aKOHOATEIBCTBO JOITYCKAET PACKPbITHE HH(OPMAIIMU B OTHOLICHUH HHOCTPAHHBIX I[EHHBIX Oymar
M0 MpaBHJaM, ACHCTBYIOLUIMM 3a pyOeXOM, M Ha aHIJIUICKOM s3bIke. Bo3HHMKaeT HEOOXOIMMOCTh aHAM3UPOBATh
nH(OpMaLMIO Ha aHIVIMHCKOM SI3bIKE, a TAaK)Ke IMOHMMAaHUS OTJIMYUS MEXIy NPUHATHIMEH B Poccuu mpaBuiamMu
(bMHAHCOBOM OTYETHOCTH, MeXKyHAPOAHBIMU CTaHAAPTaMH (PUHAHCOBOW OTYETHOCTH WM IpaBUiIaMu (pUHAHCOBOM
OTYETHOCTH, [0 KOTOPBIM IyOJIMKyeTCs: HH)OPMAaLUsi SMUTEHTOM MHOCTPAHHBIX LEHHBIX Oymar. Takxke poccuiickue
OPTaHHU3aTOPBI TOPTOBIH U (MIN) OPOKEPBI MOT'YT OCYIIECTBJISATH IIEPEBOJL HEKOTOPHIX JOKYMEHTOB (MH(OpMAIIH),
PAaCKpBIBAEMBIX MHOCTPAHHBIM SMUTEHTOM, B 3TOM Clyd4ae IEepeBOJ MOXKET BOCIPHUHHUMATBCA UCKIIOUUTEIBHO Kak
BCIIOMOTaTEIbHAsT HHGOPMAIHI K O(QUIIHAIBHO PACKPHITEIM JOKyMeHTaM (MH(OpMAIMK) Ha HHOCTPAHHOM S3bIKE.
CymiecTByeT BEpOSITHOCTh OMIMOOK IEPEBOMYMKA, B TOM YHCIIE CBA3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM MEPEBOAOM
OJTHMX M T€X )K€ MHOCTPAHHBIX CJIOB, ¥ ()pa3 WM OTCYTCTBHEM OOIICHIPHUHSATOrO SKBUBAJICHTa HA PYCCKOM S3bIKE.

5. PI/ICKI/I, CBAI3AHHBIX € 3aKIIOYCHHEM [IOTOBOPOB, SIBJAAKIIUXCHA MNPOU3ZBOJAHLIMH q)I/IHaHCOBl)lMl/I
HHCTPYMEHTAMH, BKJIIOYasd T€ HUHCTPYMEHTDI, 0a3MCHBIM AKTHBOM KOTOPLIX SABJAIOTCH HEHHbIC 6yMarn
HHOCTPAHHBLIX OMUTCHTOB UJIM UH/I€KCBI, PACCYUTAHHLIC 10 TAKUM HCHHBIM ﬁyMaraM.

PI/ICKI/I, CBA3aHHBIC C 3aKIIFOUCHUEM JOTOBOPOB, SABIANOMIUXCA MPONU3BOJIHBIMU @HH&HCOBHMI/I UHCTpYMEHTaMHU, a
TAKKE MPOU3BOJHBIMU q)HHaHCOBBIMI/I HHCTPYMCHTAaMU, 0a3UCHBIM aKTHBOM KOTOPLBIX SBJIAIOTCA LCHHBIC 6yMaFI/I
HMHOCTPAHHBIX S5MUTCHTOB WJIMW HWHACKCHI, PACCUUTAHHBIC II0 TAKUM HCEHHBIM 6yMaraM (I[EUICC — IPOU3BOJHBIC
(I)I/IHaHCOBLIe HHCTPYMEHTBI C MTHOCTPAHHBIM 0a3MCHBIM aKTI/IBOM), XapaKTCPHBI U1 BCCX TPOU3BOAHBIX (I)I/IHaHCOBLIX
HHCTPYMCEHTOB, a TaK¥KC O6YCJ'IOBJ'IGHBI CHeLII/I(I)I/I‘ICCKI/IMI/I PpUCKaMH, CBA3aHHBIMU C HHOCTPAHHBIM MTPOUCXOKIACHUEM
0a3MCHOrO aKTUBA.

Pucku, cBsiz3aHHbIe ¢ IPOU3BOAHBIMHI (PUHAHCOBBIMM MHCTPYMEHTAMH.

HexoTopbie BUIbI IPONU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB COMNPSKEHBI C OOJIBIINM YPOBHEM PHCKA, YEM JIPYTHE.
Tak, Ipu TOKYIKE OIMIIHOHHOTO KOHTPaKTa MOTEPH He MPEBBICAT BEIMYHMHY YIUTAYSHHBIX MIPEMHUIl, BOZHATPaKICHUS
U pacxoZiOB, CBSI3aHHBIX C UX coBeplieHueM. [Iposiaxa ONIMOHHBIX KOHTPAKTOB C TOUKU 3PEHMSI PUCKA U 3aKII0YCHHE
(hBIOYEpPCHBIX KOHTPAKTOB, (HhOpBAapAHBIX KOHTPAKTOB M CBOI KOHTPAKTOB CONOCTABUMBI - NPH OTHOCHUTEIHHO
HeOOJIBIINX HEOJArONpHUsTHBIX KONEOaHHUAX IIEH Ha PHIHKE BO3MOXKEH PUCK 3HAYHUTENBHBIX YOBITKOB, IIPH 3TOM B
cirydyae Nmpojiaku (prouepcHBIX U (opBapAHBIX KOHTPAKTOB M NPOJaKH ONIIMOHOB Ha MOKYNKY (ONMIMOHOB "Kour")
HEOTPaHMYECHHBIX yOBITKOB. ClielyeT Y4YMTHIBATH PHCK, BO3ZHHUKAIOMIMH 110 OINEpanysM C MPOU3BOJHBIMH
(PMHAHCOBBIMM WHCTPYMEHTaMHU, HallpaBJIEHHbI Ha CHW)KEHHE PUCKOB APYIHX oOlepanuii Ha ()OHIOBOM PpBIHKE.
Heo06x0aumMo OIEeHUTD pUCK TOTO, KaK ITPOU3BOAHBIE (PUHAHCOBBIE HHCTPYMEHTHI COOTHOCSITCS C OIIEpallusiIMU, PUCKH
10 KOTOPBIM IUIAaHUPYETCSI OTPaHUYNTh, U YOSTUTHCS, YTO 00BEM ITO3UIMHI Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY
MO3WIINHU Ha CIIOT PBIHKE, KOTOPYIO TUTAHUPYETCS XEIKUPOBATh.

I[Tomumo 00miero PpHIHOYHOrO (IIEHOBOI0) PHUCKA, B CIIydae 3aKIIOYCHHS (PBHIOUEPCHBIX, (OPBApIHBIX M CBOII
JIOTOBOPOB (KOHTPAKTOB), a TAK)KE B CIIydae MPOJa’KH OMIIHOHHBIX KOHTPAKTOB, BOSHUKAET PUCK HEOIAarompHusTHOTO
W3MEHEHHUS IeHbI KaK (PMHAHCOBBIX MHCTPYMEHTOB, SBIISIOMIMXCS Oa3UCHBIM aKTHBOM IPOW3BOIHBIX (DPHHAHCOBBIX
WHCTPYMEHTOB, TaK M PUCK B OTHOIICHWH aKTHBOB, KOTOpbIE CiIy)kaT obOecrieueHneM. B ciryuae HeOIaronpusaTHOro
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HU3MCHCHUA LCHbBI B CPaBHUTCJIILHO KOpOTKI/Iﬁ CpPOK CYHECTBYET PHUCK MHNOTCPATH CPCACTBA, SABIAOMIUCCH
obecreyeHreM MIPOU3BOAHBIX (bPIHaHCOBI)IX HUHCTPYMCHTOB.

Puck TMKBUIHOCTH TIPH 3aKJIIOYEHHH JOTOBOPOB, SIBISFOLIMXCS MPOM3BOAHBIMU (DMHAHCOBBHIMU MHCTPYMEHTAMHU
MOXET ycunuBarhCs. ECIM MHBECTHLIMOHHAs CTpaTerus IPeAyCMAaTpPUBAE€T BO3MOXKHOCTb BO3HHUKHOBEHUS
HEOOXOJMMOCTH 3aKpPBITUS TO3MLUH IO COOTBETCTBYIOLIEMY KOHTPAKTy (MM 3aKJIIOYEHHUS CHEIKH C WHBIM
KOHTPAKTOM, KOTOpas CHI)KAeT PHCK IO JAaHHOMY KOHTPAKTy), CIeXyeT oOpamiaTe BHHUMAaHHE Ha JIMKBHIHOCTB
COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKpBITHE IMO3UIMH 1O HEJMKBHUAHBIM KOHTPAKTaM MOXKET MPUBECTH K
3HAYUTEIBHBIM JOTIOJIHUTEIBHBIM YOBITKAM B CBSI3M C MX HHU3KOH JIMKBUAHOCTBIO. OOpaTHTe BHHMaHHE, YTO, KaK
MPaBHIJIO, KOHTPAKTHI ¢ 00JI€e OTNAICHHBIMU CPOKAaMH HCIIOJTHEHHS MEHEE JTUKBUIHBI TI0 CPAaBHEHHIO C KOHTPAKTAMH
¢ ONM3KUMH CPOKaMU HCTIONHEHNUS. Ecin 3aKimoYeHHbIH J0T0BOD,

SIBJISIFOLLIMACS. TTPOM3BO/IHBIM (PUHAHCOBBIM HHCTPYMEHTOM, HEJIMKBHUJICH, M BO3HUKJIA HEOOXOIUMOCTH 3aKpBITh
MO3UIMIO, 0053aTeIbHO HEOOXOAMMO pPAacCMOTPETh IOMHMO 3aKpBITHS IO3MLIUM 10 JaHHOMY KOHTPAKTy
aNbTEepPHATUBHBIE BApUAHTHI HCKIIIOYEHUS PUCKA IIOCPEICTBOM

3aKJIFOYCHUSI CHIEJIOK C WHBIMHM NPOHM3BOJHBIMH (DUHAHCOBBHIMH HMHCTPYMEHTaMHU WM C Oa3HCHBIMH aKTHUBAMHU.
Hcnonp3oBanue ajabTepHATUBHBIX BapUAHTOB MOJXKET NPHBECTH K MEHBIIUM YObITKaMm. [Ipu 3TOM TpynHOCTH C
3aKpBITHEM TO3MLUHA W TIOTEPH B IIEHE MOTYT NPHBECTH K YBEIMYEHHUIO YOBITKOB IO CPaBHEHHIO C OOBIYHBIMHU
CHIENKaMH.

Orpannyenue pacnopsikeHHs! CpeICTBaMH, SIBIAIOINMUcCA o0ecriedeHneM. VmymecTBo (4acTh MMYIIECTBa), B
pe3ysbTaTe 3aKJIIOYEHHS JOTOBOpPA, SBIIAIOIIETOCS MPOU3BOIHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, OYHET SBISITHCS
obecrieueHneM HCIIOJHEHNS 003aTeNbCTB IO JI0TOBOPY M PACIOPSDKCHHUE MM, TO €CTh BO3MOXKHOCTH COBEPIICHUS
CHIENIOK ¢ HHUM, Oyzer orpaHmdeHa. Pasmep oOecrieueHnsi n3MEHAETCS B MOPSAIKE, MPEIYCMOTPEHHOM JIOTOBOPOM
(cienm¢uKanmei KOHTPaKTa), U B pe3yJIbTaTe MOXKET ObITh OrpaHUueHa BOZMOXKHOCTh PACHOPSKATHCSI HIMYILIECTBOM.

Puck npuHyIuTENbHOr0 3aKpBITHS No3unMHM. HeOnarompusiTHOe H3MEHEHHE LEHBI MOXKET TPHUBECTH K
HeO6XOI[I/IMOCTI/I BHECTU OOMNOJHUTEIbHBIC CPCACTBA IJIA TOTO, YTOOBI MIPUBECTU 06ecnequHe B COOTBCTCTBHUC C
TpeOOBaHUSIMHU HOPMATUBHBIX aKTOB M OPOKEPCKOTO I0TOBOPA, YTO JOJDKHO OBITH CIIeNIaHO B KOPOTKUH CpoK. bpokep
B 3TOM Clly4ae BIpaBe 0e3 JIOMOJHUTEIBHOTO COTJIacust "NPUHYAUTENBLHO 3aKPBITh MO3UIHIO", TO €CTh 3aKIIOYUTh
JIOTOBOD, SIBIAIOIIANCS MPOM3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, WM NPHOOPECTH IEHHBIE OyMaru 3a cueT
JCHE)XXHBIX CPEICTB, WM MPOJAATh LEHHBIE OyMaru. ITO MOXET OBITh C/ENAaHO IO CYIIECTBYIONIIMM, B TOM YHCIE
HEBBITOJJHBIM, IEHAM M TIPHBECTH K BO3SHUKHOBEHUIO yOBITKOB. [IprHYANTEIEHOE 3aKPHITHE TIO3UIMN HAIIPABICHO HA
yIpaBJeHUE PUCKaMH. Tak Kak CyIIECTBYET PUCK ITIOHECTH 3HAYUTEIbHBIE YOBITKM HECMOTPS Ha TO, YTO MOCJIE 3TOTO
W3MECHEHHE IIeH Ha ()MHAHCOBBIE HMHCTPYMEHTHI MOJKET NPHHATH OJIArONPHUATHOEC HANpaBI€HHE M BO3MOXKHO
MOJYYHIICS OBl TOXO/, eCiy Obl HO3UIIMS He OblIa 3aKpbITa OPOKEPOM MPHHYJUTEIBHO.

Pucku, 00yca0B/IeHHbIe HHOCTPAHHBIM MPOUCX0KIeHHEM 0A3UCHOI0 AKTHBA.

[TpumeHuTEeNBHO K 0a3MCHOMY aKTHBY IIPOW3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB — IIEHHBIM OyMaramM HHOCTPaHHBIX
SMHUTEHTOB M HHJEKCaM, PAaCCUMTAHHBIM II0 TaKUM IIEHHBIM OyMaraM, CHCTeMHble PHCKH, CBOWCTBCHHBIC
poccuiickoMy (POHAOBOMY PBIHKY JIOTIOJHSIOTCS aHAJIOTUYHBIME CHCTEMHBIMH PHCKAMH, CBOICTBEHHBIMH CTPaHe,
I7ie BBITYIIEHBl MM OOpalIaloTCsl COOTBETCTBYIOIIME MHOCTpaHHbIe IeHHble Oymarn. K ocHOBHBIM (akTopam,
BIMSIOIIMM HA YPOBEHb CHCTEMHOTO pPHCKa B II€JIOM, OTHOCSTCSA MOJHMTHYECKas CHUTYals, OCOOEHHOCTH
HallMOHAIIBHOTO 3aKOHOAATENbCTBA, BAJIIOTHOIO PETYIHPOBAHUS U BEPOSTHOCTb MX HM3MEHEHUS, COCTOSHHE
TOCYAAapCTBEHHBIX (DMHAHCOB, HAIMYME M CTENEHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHbI MECTa HAXOXKICHUS
nM1a, 00s13aHHOTO 110 MHOCTPAHHBIM IEHHBIM OyMaram. Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSIHUE U
MHOTHE JIpyrue (haKTOpbl, B TOM YHCIIE BEPOSITHOCTD BBEACHHS OTPaHMYCHUI HA MHBECTUIMH B OT/ENIBHBIE OTPACIH
9KOHOMHUKHU HUJIU BEPOSTHOCTh OJJHOMOMEHTHOM JI€BaJIbBALIMM HALIMOHAJIbHOW BaJIFOTHI.

OOuenpuHATON HHTErpaJbHONW OIIGHKON CHCTEMHOTO PHCKAa HMHBECTHIMH SBISIeTCS '"CyBEpeHHBIM peHTHHT" B
MHOCTPaHHOM WJIM HAlUOHAJIbHOW BajIOTE, IPUCBOCHHBI CTpaHe, B KOTOPOH 3aperuCTpUpPOBAaH 3MUTEHT
MHOCTPaHHOI LIEHHO# OyMaru, MexXyHapoAHBIMH peHTHHIOBbIMU areHTcTBaMu Moody’s Investors Service, Standard
& Poor’s Global Ratings, Fitch Ratings, onHaxo cieayer UMeTh B BULLY, YTO PEHTHHTH SIBJISIOTCS JIMIITb OPHEHTHPAMHU
Y MOTYT B KOHKPETHBIIf MOMEHT HE COOTBETCTBOBATh PEaJIbHOM CHTYyaIUH.

B HacTodIIee BpPEMs 3aKOHOJAATCIIBCTBO JONYCKA€T BO3MOXHOCTL 3aKIIOYUCHUSA pOCCHﬁCKPIMPI HWHBECTOPpAMU
JAOTOBOPOB, SABJIIIOMIUXCS pOCCHﬁCKHMH MMpOU3BOJAHBIMHU (bl/IHaHCOBBIMI/I HWHCTPYMCHTAMU, 0a3HCHBIM aKTHBOM
KOTOPBIX ABJIAIOTCS LECHHBIC 6yMaFI/I HWHOCTPAHHBIX 5MUTCHTOB WJIM MHACKCHI, PACCYUTAHHBIC IO TAKMM ILCHHBIM
6yMaraM. Me>K11y TEM, CYHICCTBYIOT PUCKH U3MCHCHUS PETYIIATUBHBIX MOAXOA0B K COOTBECTCTBYIOINUM OIICpAIUAM,
B pE3yJIbTaTC 4Y€ro MOXKET BO3HUKHYTH HGOGXO}II/IMOCTL COBEpHIaTh CACJIIKU, HAIPaBJICHHBIC Ha IPEKPAIICHHUC
00513aTeILCTB 110 YKa3aHHbIM I0TOBOpaM.

IIpaBoBble pucku. MHOCTpaHHBIE (PMHAHCOBBIE MHCTPYMEHTHI, SBIISIOMINECS 0a3UCHBIMH aKTHBAMHU IPOWU3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB, HE BCETa SABJISAIOTCA aHAJIOTaMH POCCHICKHX (DHMHAHCOBBIX MHCTPYMEHTOB. B mo6om
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cj1y4dae, npeaoCTaBjIsds€MbIC 10 HUM IIpaBa U MpaBujia UX OCYHICCTBIICHHUA MOTYT CYIIECTBCHHO OTJINYATLCA OT IIpaB
1o pOCCHﬁCKHM (bHHaHCOBI)IM HUHCTPYMCHTAM. BosmoxxnocTu CyILGGHOﬁ 3alllUThl OpaB 0O [IPOU3BOJAHLIM
q)HHaHCOBI)IM HUHCTPYMEHTaM C HHOCTPAaHHLIM 0a3MCHBIM AaKTHUBOM MOTyT OBITh CYHIECTBECHHO OT'PpaHUYCHBI
HeOGXOI[I/IMOCTI)IO O6paHIeHI/IH B 3apy6e>KHLIe Cyﬂe6HLIe 1 TMPaBOOXPAHUTEJIIbHBIE OpraHbl IO YCTAaHOBJICHHBIM
IpaBujiaM, KOTOPbIC MOT'YT CYIICCTBCHHO OTINYATHCA OT I[eﬁCTByIOIlIPIX B Poccum.

PackpbiTHe MHGOPMANMU B OTHOLICHWM WHOCTPAaHHBIX IIEGHHBIX OyMar, SIBISIFOIIMXCS Oa3MCHBIM aKTHBOM
MPOU3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB, OCYIIECTBISIETCS MO TNpaBWiIaM, ACHCTBYIOIIMM 3a pyOexoMm, M Ha
AHIVIMIICKOM s3bIKe. BO3HMKaeT HEOOXOAMMOCTh aHANM3MPOBaTh MH(POPMANMIO HAa AHTIMHCKOM S3BIKE, a TaKKe
MOHNMaHKWE OTJIMYUS MEXKAY NPHHATHIMA B Poccum mpaBmiamu (MHAHCOBOH OTYETHOCTH, MEXAyHApOAHBIMU
cTaHzapTaMy (MHAHCOBOH OTYETHOCTH WM MpaBHIaMH (HHAHCOBOH OTYETHOCTH, MO KOTOPBIM ITyOIHKyeTCs
nH(oOpManus SMHTEHTOM HMHOCTPAHHBIX IEHHBIX Oymar. Takxke poccuiickue OpraHM3aTOpbl TOPrOBIM M (WIIN)
OpOKepbl MOT'YT OCYLIECTBIISITH MEPEBOJA HEKOTOPHIX NOKYMEHTOB (MH(OpPMAaLUM), PaCKPHIBAEMBIX MHOCTPAHHBIM
SMHUTEHTOM, B 3TOM ClIydyae IIepeBOJI MOKET BOCIIPHHUMATHCS UCKIFOUUTEIBHO Kak BCIIOMOTaTeIbHas HHpopManus K
ouManbHO PacKpBITHIM TOKYMEHTaM (MH(GOpPMaIiK) Ha HHOCTPAaHHOM si3biKe. CyIecTBYeT BEpOSTHOCTh OLIMOOK
MEepeBOIYMKA, B TOM YHCIIE CBA3aHHBIX C BOBMOXKHBIM PA3JIMYHBIM [IEPEBOIOM OJHUX U TEX>KE MHOCTPAHHBIX CIIOB U
(pa3 WM 0OTCYTCTBHEM OOILETIPUHATOTO SKBUBAJICHTA HA PYCCKOM SI3BIKE.

6. Pucku, cBsi3aHHBIE C HCMOJIb30BaHUE HeHHBIX Oymar UHBecTopa B unTtepecax bpokepa.

HUcnonp3ys nennple Oymaru MHBecTOpa B CBOMX MHTEpecaX, bpokep BIpaBe pacmopsKaTbes UMH 0e3 MOpydeHUs
HuBecTopa, ecnu 310 npenycMmoTpeHo CoriameHneM /Wi WHBIMH JTOTOBOPHBIMH OTHOIICHUSAMH ¢ MHBETOpOM,
PETYIUPYIOMUMHE OKa3aHHe OpOoKepcKuX yciayr bpokepom, B ToMm guce:

1) mojmaBaTh Jeno3uTapuio (IepiKaTeiro peecTpa) COOTBETCTBYIONINE MOPYUEHUs (PACHOPSKEHHS) O TPOBEACHUU
OIepalyy Mo CYeTy Jerno (JULUEBOMY CYETY) OT MMEHH MHBecTopa, 3a HCKIIIOYEHUEM CIIyuyaeB 3a4HCIICHHsT LICHHBIX
Oymar Ha cOOCTBEHHBIN cueT bpokepa;

2) ocyLecTBIATH JeN0o3UTapHbIe ONepaliiy 1o cueTy aeno MHBecTopa 6e3 neno3uTapHoro nopydeHus Mueectopa;
3) MOJIy4aThb JOXOJ 1O ICHHBIM 6yMaraM, €CJIM Ha MOMECHT COCTaBJICHHUS CITMCKA JIML, UMCIOIIUX IIPpaBO Ha MMOJY4YCHUC
JI0X0/1a, TAKUE IIEHHbIe OyMaru UCTOJIb30BAINCH BpokepoM B CBOMX MHTEpECax.

Bpoxkep, rcnonp3yronuii B CBOMX HHTEpecax eHHble Oymaru VHBecTopa, rapanTupyeT VIHBECTOpY HCTIOJIHEHHE €r0
MOPYYeHHH 3a CYeT YKa3aHHBIX IEHHBIX OyMar smbo WX BO3BpaT Mo TpeOoBaHHMIO VIHBecTopa B CpOKH,
IPeTyCMOTPEHHBIE 3aKOHOJATEJFHBIMH M WHBIMH HOPMATHBHBIMH aKTaMH, PETYIHPYIOIIUMH OpOKEPCKYIO
JeTeNbHOCTh, ¥ CornamenneM 0 OpOKepCKOM 00CTy )KUBaHMH.

[Tpu ucnons3oBanuu NeHHbIX Oymar VHBecTopa bpokep 00s13aH nepenats VIHBeCTOpY JEHEXHBIE CPEJICTBA, A TAKKE
MHOE UMYIIECTBO, BRIIIAYCHHbIE (IIepelaHHOe) SMUTEHTOM WIIM JIMIIOM, BBIJIABIIUM I[eHHbIE OyMaru, B TOM YHCIIE B
BUJI€ TUBHUICHAOB U IPOLEHTOB 110 TAKUM LIEHHBIM Oymaram, B CIIydae €CJIM IIPaBO Ha IOJIyYeHHE OT 3IMUTEHTA WIIH
JIMIIA, BBIIABIIETO IIeHHBIe OyMaru, yKa3aHHBIX JEHEXKHBIX CPEACTB MM WHOTO MMYIIECTBA BOZHHUKIIO y BIaJeIIbIla
LEHHBIX OyMar B MIepHO/l HCIIOJIb30BAHMUS ATHX LICHHBIX Oymar B UHTepecax bpokepa.

[Tpu 3TOM, B pe3ysbrare HCIOJIb30BaHUsI bpokepoM LieHHBIX Oymar VIHBecTOpa B CBOMX MHTEpECcax, COXPaHIIOTCS
pHCKM 3aJep)XKH Bo3Bpara bpokepoMm meHHBbIX Oymar MHBecTopy W(WMiIM) HEHCHONHEHHMS/HEHAUIEKAIIETO
ucrionHenust bpokepom mopydenuii MHBecTopa 3a c4eT COOTBETCTBYIOIIMX IEHHBIX Oymar mo mpuunmHam (i)
HEWCIIOJIHEHNUS, HECBOEBPEMEHHOTO JIMO0 HETIONHOTO HWCIIOIHEHHs TPEThHMH JIMLAMH CBOMX 00S3aTENbCTB IIEPen
Bpokepom, B TOM 4ncIIe B Cilydae HapyLIISHHUs TAKUM JIMLIOM 0053aTeIbCTB I10 CJIEJIKE, COBEPIIAEMOH 3a CUET LIEHHBIX
O6ymar MHBecTopa, ucnonb3yeMblx bpokepoM B cBoMX MHTEpecax MitH (i1) BpeMEHHOTO OTCYTCTBHUS Ha PhIHKE LIEHHBIX
Oymar Bo3MOXHOCTH NproOpeTeHns: bpokepom HE0OXOIMMOT0 KOJIMYECTBAa COOTBETCTBYIOLIMX LIEHHBIX OyMar Toro
)K€ SMHUTEHTa M TOM >K€ KaTeropud I HaJUIeXkKAallero HCIOJHEHHS bpokepoM cBomx 0053aTeNbCTB MeEpesn
WNuBecTopom.

KpOMe TOTO, BO3HUKAET PUCK HECBOCBPEMCHHOI'O IIOJIYUCHUA I/IHBCCTOpOM Joxoaa 110 ILICHHBIM 6yMaraM,
HCIIO0JIb3YEMbIM BpOKepOM B CBOMX MHTEpECAx, B TOM YUCJIC B BUAC NUBUJCHAOB U NPOLCHTOB IO TaKUM IICHHBIM
6yMaraM, B CJlyda€ €CJIM MpPaBO Ha MOJYUYCHHUC OT SMUTCHTA WJIMA JIMIA, BbIAABIICTO LICHHBIC 6yMal"I/I, YKa3aHHOI'O
JA0X0Ja BO3HUKIIO Yy I/IHBCCTOpa B II€puoa UCIIOJIb30BAHUA BpOKepOM TaKUX IECHHBIX 6yMar B CBOUX MHTCPECAX.

7. PI/ICKH, CBSI3aHHBIC C COBCPUHICHUEM MAPKNHAJBbHBIX H HEMMOKPBITBIX CACJIOK

OCHOBHBIC PHUCKH, C KOTOPHIMH CBSI3aHBI MAap XHHAIBHBIC CHIENKH (TO €CTh CIICNKH, HCIOJHEHHE KOTOPBIX
OCYILECTBIIIETCS C HUCIOIb30BAHHEM 3a€MHBIX CPEJICTB, MPEIOCTABICHHBIX BPOKEpPOM) M HEIMOKPBITHIC CACIKH (TO
€CTb CACIIKH, B PE3YJIBTATEC KOTOPBIX BOZHUKACT HETIOKPBITAA MMO3ULIUA — JJIA UCIIOJTHECHUA O65[3aTeJ'IBCTB 10 KOTOPBIM
Ha MOMCHT 3aK/JIIOUCHHUA CACIIKH UMYIICCTBA HHBGCTOpa, MEPEIAHHOTO BpOKepy, HEIOCTATOYHO C YUETOM MHBIX PAHECEC
3aKJTFOYEHHBIX CACIOK):

|. Poinounwiti puck
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[Ipu cornacum Ha coBeplICHHE MAP>KMHAIBHBIX M HEMTOKPBITHIX CHIEJIOK MIHBECTOP OIKEH YUUTHIBATh TOT (aKT, 4TO
BEJIMUMHA MOTEPh B Cilyyae HeOJIaronmpusTHOro Juisi noptdens VHBecTopa IBIKEHUS PhIHKA YBEIMYHMBACTCS NMPHU
YBEJIMYCHUH «ILICYa».

IToMumo oO111ero ppIHOYHOTO PHCKa, KOTOPBIH HeceT MHBeCTOp, COBEpIIAIONIMI ONepally Ha phIHKE [IEHHBIX OyMar,
BBI B CJTy4ae COBEPLICHUS Map>)KUHAIBHBIX M HEMIOKPBITHIX CAEIOK OyAeTe HECTH PUCK HEOIaronpusTHOTO U3MEHEHHS
IeHbl KaK B OTHOIICHWH LEHHBIX OyMmar, B pe3yibTaTe IPHOOPETEHHS KOTOPBIX BO3HHMKIA WM YBEJIHYHIACH
HETIOKPBITAs ITO3UIIMS, TaK U PUCK B OTHOIICHUH aKTHBOB, KOTOPEIE CITyXKaT obecrieueHneM. [1pu aTom, B cirydae eciu
HETIOKPBITas MO3UIIMS BOSHUKIIA HIIH YBEINYUIIACH B PE3yJIbTaTe IPOAAKH IIEHHBIX OyMar, BETMYHHA yOBITKOB HUYEM
He orpanndeHa — MlHBecTop OyzaeT 00s3aH BepHYTH (epenats) bpokepy neHHbIe OyMaru HE3aBUCHMO OT U3MEHEHHS
UX CTOMMOCTH.

HpI/I COBCPUICHHUU MApPKUHAJBHBIX W HEMOKPBITBIX CHACIOK I/IHBGCTOp JOJUKCH YYHUTBIBATH, YTO BO3MOKHOCTbH
paciops’KEHUA aKTUBAMU, SBJIIOIIUMUCS obecrieyeHueM o TaKUM CACJIKaM, OTpaHUYCHaA.

MmymecTBo (4acTh UMyILECTBa), MpHUHaAexkamiee MHBecTopy, B pe3yiabTaTe COBEPILEHHs MapKMHAIBHOW WIIN
HETIOKPBITOM CHEJIKU sIBJISETCS OOecleyeHHeM HCIONHEeHus o0s3arenscTB MHBectopa mepex bpokxepom u
BO3MO>KHOCTb PACHOPSKEHUS] IM MOXET OBITh OTpaHWYEHA BIUIOTH /IO ITOJIHOTO 3alpeTa COBEPIICHMS C HUM KaKUX-
m6o crenok. Pazmep obecnieueHnst M3MEHAETCS B TOPAAKE, IPEAyCMOTPEHHOM JOTOBOPOM, U B pe3yinbrare IHBecTop
MOXET OBITh OrpaHMYEH B BO3MOKHOCTH DAaCIOPSDKAThCS CBOMM MMYIIECTBOM B OOJbBINEH CTENCHH, YeM [0
COBEPIICHH Map>KUHAIBHON (HETIOKPBITOM) CHIEJIKH.

Taxke HEOOXOANMO YYecTh BO3MOXKHOCTh NMPHUHYAMTEIBHOTO 3aKPhITHS MO3WIMH. HebiarompusTHOe M3MEHEHHE
LIEHBl MOXET TPHUBECTH K HEOOXOJMMOCTH BHECTH MAONOJIHUTENBHBIE CPEICTBAa JUIS TOTO, YTOOBI MPUBECTU
obecrieueHre B COOTBETCTBUE C TPEOOBAHMSMH HOPMATHBHBIX aKTOB M OPOKEPCKOro JO0T0BOpA, YTO JOJKHO OBITH
CIeTaHO B KOPOTKHUIl CPOK, KOTOPBIM MOXKET OBITh HemocTaToueH 1l MHBecTopa. HopMaTuBHBEIE aKThl M YCIOBUS
OGpoKepcKoro 10roBopa no3BosA0T bpokepy 6e3 cornacus MHBecTopa «IIPUHYAUTEIBHO 3aKPBITh MO3UIHIO», TO ECTh
npuoOpecTH LieHHBbIE OyMaru 3a c4eT IeHEXXHBIX cpecTB MHBecTopa uiu npojark lieHHble Oymaru MHBectopa. 310
MOJKET OBITh CAETAHO IO CYIIECTBYIOIIUM, B TOM YHCJIE HEBBITOJHBIM, I[EHaM M MPUBECTH K BO3SHUKHOBCHHIO K
yOsiTkam MHBecTOpa.

HpI/IHy,I[I/ITCJ'H)HOC 3aKPBITUC MO3ULHUU MOXKET OBITh BBI3BAHO PE3KNMU KOJIeOaHUSIMH PBIHOYHBIX LCH, KOTOPLIC
MOBJICKIIN YMCHBIICHUEC CTOMMOCTH BALICTO nopT(ben;{ HIDKS MHHUMAJIBHOM MapixKu.

[TpuHynnTEIbHOE 3aKPHITHE MO3MLUK MOXKET OBITh BHI3BAHO TPEOOBAHUSIMU HOPMATHBHBIX AKTOB WM BHECCHHUEM
BpoxepoM B 0THOCTOPOHHEM MOPSAIKE N3MEHEHUH B CITMCOK IIEHHBIX OyMar, KOTOpbIe MOTYT OBITh 0OecliedeHHueM o
HEINOKPBITHIM MO3ULUAM.

IIpunyauTensHOE 3aKphITHE MOXKET OBITh BBI3BAHO H3MEHEHHEM 3HAUEHHH CTaBOK PHCKA, PaCCUUTHIBAEMBIX
KJIMPUHTOBOM oOpraHu3anued u (WIM) HCIOJIBb3yeMBIX bBpokepoM B CBS3M C yBEIHMUYCHHEM BOJATHIBHOCTH
COOTBETCTBYIOIIUX IICHHBIX OyMar.

Bo Bcex aTux ClIydasax NMPUHYAUTCIbHOC 3aKPbITUC NO3ULINU MOXKET NIPUYNHUTD 3HAYUTCIIbHBIC y6LITKI/I I/IHBGCTOpy,
HECMOTpPA HAa TO, YTO IOCJIC 3aKPbITHA MNO3ULHWU U3MCHCHUC LICH Ha (I)I/IHaHCOBLIe HWHCTPYMCHTBI MOKET HNPUHATH
6HaFOHpI/IHTHOG JIIs HHBGCTOpa HampasBJICHUE, U HHBeCTOp MOJIy4YHnil ObI J0X0M1, €CIIN OBl IIoO3nn A HHBCCTOpa HE
ObLIa 3aKpbITa. Pa3Mep YKa3aHHBIX y6LITKOB apu H66J'IaI'OHpI/I$ITHOM CTE€YEHUU OOCTOSITEILCTB MOKET IPEBLICUTDH
CTOMMOCTDb HAXOAAIIUXCS HAa CUETY I/IHBGCTOpa AKTHUBOB.

Il. Puck nuxseuonocmu

Ecnu BenmnunHa HETTOKPHITON MO3UIINH 0 OTJEJIEHBIM LIEHHBIM OyMaram sIBJIsieTCs 3HAUUMOMN B CPaBHEHUH C 00BEMOM
COOTBETCTBYIOIINX IIEHHBIX OyMar B CBOOOZHOM oOpamieHHH ¥ (MIM) B CPaBHEHHM C OOBEMOM TOProB Ha
OpPraHU30BAHHOM PBIHKE, PUCK JIMKBUHOCTH MPU COBEPLIEHUN MAPKUHAIBHON 1 HEMOKPBITON CACIIKH YCUIIUBAETCS.
TpynHoct ¢ mproOpeTeHNeM MM NPOJaXed aKTUBOB MOTYT IPHBECTH K YBEJIMUYEHUIO YOBITKOB IO CPABHEHHUIO C
OOBIYHBIMHM ~ CHENKAMH. AHAJIOTMYHO HEOOXOAMMO YYMTHIBATH BO3PACTAIONIMH PHUCK JIMKBHIHOCTH, €CIIH
obecrieueHneM HETIOKPHITON 1o3unuy VHBecTOpa SBISIOTCS LIEHHbIE OyMard 1 JUisl 3aKphITHS HETIOKPBITON ITO3UIINI
MOXET NMOTPeOOBATHCS peaIn3alysl CYIIECTBEHHOTO KOJMUECTBA LIEHHBIX OyMar.

Iopyuenus MuBectopa, HampaBlICHHbIE HAa OrpaHMYEHHE YOBITKOB, HE BCETAa MOTYT OTPaHMYHUThH IOTEPU JI0
MIPEII0IaraeMoro ypoBHs, Tak Kak B paMKaX CKJIa/IbIBAIOIIEHCS Ha PHIHKE CUTYAIIH UCTIOJTHEHHE TAKOTO MTOPYISHHS
10 YKa3aHHOM 1THBECTOPOM LieHE MOKET 0Ka3aThCsl HEBO3MOKHBIM.

Map)KI/IHaJ'IBHBIe N HECTIOKPBITBIC CACIKHU MOAXOAAT HE BCEM KIIMCHTAM. HOpMaTI/IBHI)Ie AKTBbI OTPAHUYUBAIOT PHUCKHU
I/IHBCCTOpOB 110 MapXUHAJIbHBIM M HETOKPBITBIM CACIKAM, B TOM YHUCJIC PETYIHUPYSA MAKCUMAJIbHOC «IIJIEYO0» —
COOTHOIIIEHHE 00sI3aTENLCTB HHBGCTOpa IO 3aKJIIOYCHHBIM B €0 MHTEPECax CACIIKaM W HMYIICCTBa I/IHBCCTOpa,
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MNpeAHa3HAYCHHOT'0 AJid COBCPIICHUA CACIOK B COOTBCTCTBUU C 6pOKepCKI/IM JA0TOBOPOM. Tem He MeHee JaHHBIC
CICIIKH MOAXOIAT HC BCEM HHBCCTOpaM, TOCKOJIbKY COIIPSAKCHBI C JONOJHUTCIIbHBIMU PUCKAMU U TpeGyIOT OLICHKN
TOTO, 'OTOB JIN I/IHBeCTop HUX HCCTH.

8. Puckm, cBa3aHHbIe ¢ KOHQIMKTOM MHTepecoB, BKJIIOYas HHPOpMALNIO 00 001meM xapakrepe u (WJn)
HCTOYHMKAX KOH(INKTA HHTEPeCcoB

KOH(l)J'H/IKT MCKIAY HUMYUECTBEHHBIMH W MHBIMHU HWHTEpECaMU I/IHBCCTOpa u banka/ero pa6OTHI/IKOB BO3MOXCH
B CJICAYIOIUX ClIydyasax:

a) wucrnomHeHne baHkoMm kak OpokepoM mopydeHuil MHBecTopa, pemieHHe O HANPABICHWH /WM COACPKaHHH
KOTOPBIX HaNpsMylo 00ycloBIeHO HH(OpMaLUEH, TpeaocTaBIeHHOW baHkoMm;

0) bank BmajeeT meHHBIMH OyMmMaramu, yKa3aHHBIMH B IIpeJOCTaBICHHON baHkoMm mHpOpMannu, Win HaMepeH
COBEPILNTH C HUMH CHCIIKY;

B) bank sBnsercs CTOpOHOﬁ JA0T0BOpa, ABJIAIOIICTOCA IMPOU3BOJHBIM (bHHaHCOBI)IM HHCTPYMCHTOM, 0a30BBEIM
AKTUBOM KOTOPOTO ABJIAKOTCA YKa3aHHBIC B MOPYYCHUN I/IHBGCTOpa LCHHBIC 6yMal"I/I;

r) bamk ocymecTBisger moamepikaHWe IEH, CIpOca, MPEUIOKEHHS HW/WIN 00beMa TOProB C YKa3aHHBIMHU
B niopydeHuu MHBecropa/ mpenocrtaBieHHoi baHkoMm wuHpOpManuu, LEHHBIMH OyMaramu, B TOM YHCIIE
JIECTBYA B KaueCTBE MapKeT-Meikepa;

) KOHTpareHTaMu baHKa 1o caenkaM ¢ ()MHAHCOBBIMH WHCTpyMEHTaMH OynayT SBISAThCA Apyrue MHBecTOpbI
Bbanka nn takue cienku OyIyT cOBEpIIAThCS MIPU yd9acTHu Apyrux MasectopoB banka;

€)  cjenKa c LeHHbIMU Oymaramu OyJeT coBeplleHa IIpH yyactuu baHka;

) 3aKiIoueHHe bBaHKOM JOTOBOpOB C TPETBMMH JIMIAMHM, INPEIYCMAaTPUBAIONIIMX BBIIIATY BO3HATPAXKICHHUN
3a penocrasienue ViHBectopam nHGpOpMaIuy;

3)  3axmoueHHe baHKOM TOTOBOPOB C TPETHUMHU JIMIIAMH, PEAyCMaTPUBAIOIINX BBIIIATy baHKy Bo3HarpaxaeHus
WIN TIPEAOCTABICHHE WHBIX HMYIIECTBEHHBIX OJar W/wim OcBOOOXKIEHHE OT 00S3aHHOCTH COBEPILINTH
oTIpeJieTICHHbIE IeHCTBYS, B CiTydae coBepIeHus IHBeCcTOpaMy W/HITH 32 MX CUET JICHCTBHMH, PETyCMOTPEHHBIX
B TIpesiocTaBieHHo bankoM nH(popmarmn;

M) SMHUTCHTOM WM OOS3aHHBIM JIUIIOM I10 IIEHHBIM OyMmaram siBiisieTcst bank wiu ero adGuimpoBaHHOE JHIIO;

K)  KoHTpareHTamu MHBecTOpa 1o cienkaM ¢ eHHBIMH OymaraMmu OyayT siBisithes addumposanHsle na banka
WM TaKUe CAETKHU OyIyT coBepIIaThes Ipu yyacTuu aduianpoBanHbIX aul baHka;

a)  ¢Jysxumm u obs3aHHOCTH baHKa mMpH COBepIIEHWH ONEpalyi B paMKax OpPOKEPCKOW NEeSTEILHOCTH MOTYT
BCTYNIATh B KOH(JIMKT HHTEPECOB C €T0 OOSM3aHHOCTSIMHU (MHTEPECaMH YUPEAMTENeH yIpaBiIeHHs) B paMKax

OCYIIECTBIISICMOH AEATEIHLHOCTH 10 JOBEPUTEIEHOMY YIPABICHHIO IIEHHBIMU OyMaramu;
HonomaurensHo bank yBemommser MuBectopa, uto bank n/mnu addunupoBannble nuia banka MOTyT cOoCTOSTH
U OyZyT NpOJOJDKATh HAaXOIUTHCS B JOTOBOPHBIX OTHOIICHHSAX MO OKAa3aHHIO OPOKEPCKUX, NETO3UTapHBIX YCIYT,
YCIyT TI0 AOBEPUTEIHFHOMY YIPABICHUIO IIEHHBIMH OyMaraMu, yCJIyT IO Pa3MELICHHUIO WM JUCTPUOYLHHU IIEHHBIX
Oymar, yciyr MapkeT-Melkepa, HHbIX yCIyT TPEThUM JIHIAM, IIPH 3TOM:

a) bank wwm ad¢wmposanneie smna baHka MOryT modydaTh B CBOE paclOpsDKEHHE WH(OpMAIHIO,
NIPE/ICTaBILSIIONIYI0 MHTepec At VHBecTopa, ¥ OHM He HecyT repen MHBECTOpOM HHMKaKHMX O0O0S3aTeNbCTB
10 PacKpHITHIO Takoi nHpopmarmu u MuBectopy;

0) yclIOBHUS OKa3aHUS YCIYT M pa3Mmep Bo3HarpaxaeHus banka n/nnm adhumupoBanHbix nun banka 3a okazaHue
TaKUX YCIYT TPETbUM JIMIIAM MOTYT OTJIMYAThCS OT YCIOBUHM U pazMepa BO3HArPaXACHUS, NPEAYCMOTPEHHBIX
JnorosopoM ¢ MHBecTopoM;
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B) bank w/mmm addunmupoBannbie ymna baHka MOryT coBepluiaTh CAEIKH U MHBIE OINepanyuu ¢ GUHAHCOBBIMHU
WHCTPYMEHTAaMH B MHTEpEcax TPEThHUX JIUI W/WIN B COOCTBEHHBIX MHTepecax. KoMmeHcamus COTpyIHHUKOB
banka w/nmm addunmmuposanHbIX MU baHKa MOKET 3aBHCETh OT THIA M KOJIHYECTBA CAENOK, COBEPIICHHBIX
WuBecTopoM ¢ pUHAHCOBBIMH HWHCTpYMEHTaMH, WH(GOpPMAIHs O KOTOPBIX IPENOCTaBIsIeTcI baHKOM
WuBectopy. [l HMCKIIOYEHHS pPUCKA BO3ZHMKHOBEHHUS KOH(IMKTa WHTEPECOB M PHUCKA HETPABOMEPHBIX
JecTBUI B OTHOIICHWH MMYyInecTBa VHBecTopa, He momyckaeTcs odopmieHne MHBECTOPOM TOBEPEHHOCTH
Ha paboTHHKOB baHKa, 32 HCKIIOUCHWEM CIIydaeB, KOTOPBIE MPSAMO MPEAYCMOTPEHBI JIOKYMEHTaMH,
PETYIHPYIONIMMU B3aHMOOTHOIIEHH Mexny bankom n MHBecTopoM, M 00ecHeuMBaIOT pealn3aliio MpaB
HHBecTOopa B OTHOIICHWH €ro HUMymiecTBa. baHK NpHHMMAaeT BCE pa3syMHBIE U JOCTYIHBIE B KaXIOM
U3 BBIICYKA3aHHBIX  CIY4acB MEpPhl IO BBIABICHHIO U KOHTPOMIO KOH(IMKTAa HMHTEPECOB, MEpPHI
TI0 TIPEIOTBPAIIEHHIO €T0 MOCIEACTBIH U Pa3pelIeHHI0 COOTBETCTBYIOIMIET0 KOH(INUKTa HHTEPECOB B MOJIB3Y
HuBecropa.

BaHk B kayecTBe MPO(ECCHOHATPHOTO yJYAaCTHHKA PBIHKA HEHHBIX Oymar coriacHo IIonuTHKe yrpaBliCHUs
KOH(IUKTOM HHTEPECOB TpH ocyuiecTBieHun nesrenbHocTd AO  «Paiiddaiizenbank» B KadecTBe
npo(hecCHOHATBHOTO yYacTHHKA PhIHKA LICHHBIX Oymar (pa3menieHa Ha caiite banka B cetn «HTepHET»:
www.raiffeisen.ru B pasmene «PackpeiTrie nHbOpPMANUK» ) pean3yeT MPOIEAYyPhl U MEphI, HAPABICHHBIC
Ha HCKIIFOYCHUC KOH(I)J'II/IKTa HHTEPECOB, B TOM YUCJIC MEPHI 110 BBIABJIICHUIO U KOHTPOJIIO KOHq)J'II/IKTa HUHTEPECOB,
a TaK)KE€ MNpEAOTBPALICHUIO €I'0 HOCHCHCTBHﬁ B ICATCIIBHOCTHU BaHKa, BKJIIOYasd JOCATCIbHOCTH OpPraHoB
ynpaBieHus 1 paboTHHKOB baHka.

Jexyiapauusi He MMeeT CBOell LeJbI0 3aCTaBUTh Bac 0TKa3aTbesl OT OCYLIeCTBJIEHMS TAKMX ONepauMi, a
NPU3BAHA IOMOYb BaM olleHUTHh MX PUCKHM M OTBETCTBEHHO MOJAOITH K pelleHUI0 Bonpoca 0 BbiOope Bameii
MHBECTMLMOHHON CTpaTeruy 1 ycJOBMii 10roBopa

Jexyiapauus fiBjsieTcsl HeOTheMJleMOil YacThio CorjialieHusl U MOAJIEKUT Pa3sMelleHUI0 HAa 0PHUHAILHOM
Caiite banka B ceru «WHrepHer» www.raiffeisen.ru, B pa3sgene mnpexrycMaTpuBaloleM pPacKpbITHE
uH@opmanuu 0 Opokepckom odcay:xkuBanun banka (nanee — Caiit)

HNuBecTop mnoaTBep:KIaeT CBOE O3HaKomJeHHeM ¢ Jlekinapamnueil mnyreM akuenTa COOTBETCTBYIOUIErO
3asiBJieHUsl 0 npucoequHeHu K CorjialmieHuI0 UM MOANUCAHNEM BYCTOPOHHEr0 /I0roBOpa Ha OpoKepckoe
obcayxxuBanue ¢ bankom.

Bank mMeer mMpaBo B OJAHOCTOPOHHEM MOPsAKe BHOCHTb HM3MeHeHHsI M JomoaHeHusi B Jlekjapaumuio.
HN3menenus u/unu nonoJjiHeHus B Jlexnapanuio noasexart padmemenuio Ha Caiite 10 BCTynJieHus B AelicTBue
COOTBETCTBYIOIIUX H3MeHEHWH WM/WjaM JonojaHeHuil B J[lekyiapaumio B 1opsiike, NpPexyCMOTPEHHOM
CorsnamenueM, U/WJIM COOTBETCTBYIOIUMM 10roBopom ¢ UHBecTOpoM, W/Win B Nopsiike, NMpeaycMOTPeHHOM
3aKoHoAaTe1bcTBOM Poccuiickoii Menepaumu u crangapramm, papadoranusivu HAY®OP.

HuBecTop 00513aH 0CYHIECTBJISITH peryjiasipHblii MOHUTOPUHT Pa3jiena caiiTa B ue/isix OeHKH U3MeHEeHUH 1/ uin
aonoJiHenni B Jlexknapanuio.
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MNPUJIOXEHUE 5
k CoraieHnio o OpoKepCKOM 00CITyKUBAHUH

YBEJIOMJIEHUE UHBECTOPA O PACTOPKEHHUHU COTJIAIIEHUS U BAKPBITUHN
BPOKEPCKOI'O(-UX) CHETA(-OB)
(Oanee — «Yeeoomnenuen)

HactosmumM, B cootBetcTBrH ¢ myHKTOM 13.8. Cornamenusi o OpokepcKkoM OOCTYKHUBAHHU OT «__ »

20 Toma Ne (manee — «Coraamenuey), <Yka3aThb NOJHOE HamMeHoBaHWe MHBecTopa> (mamee —
«VHBecTOp») yBEIOMIIIET O HAMEPEHUH pacTOprHyTh CornaiieHue B OJHOCTOPOHHEM BHECYNEOHOM HOPSIKE C
« » 20 rona (manee — «JlaTa pacTOpKEHUA).

B cBs3u ¢ pactopskenureM CormanieHus, IPOCUM 3aKPBITh OPOKEePCKHii (-¢) cueT (-a) [6 cayuae, eciu 3akpulearomes
KOHKpemHble OpoKepcKue cuema, HeoOX0O0UMO UCHONIb3068AMb CAeOVIOWYI0 (DOPMYAUPOSKY: TIPOCUM 3aKPbITh
Opokepckuii cuet Ne ], OTKpBITBIC HA OCHOBaHUU YKa3aHHOTO COTJalICHUS.

O6s3yemcs B CpOK He mo3aHee 4eM 3a 5 Pabounx maed mo JlaTel pacTOp>KEHHS MOTACHUTh BCE CYMIECTBYIOIINE
obszarensctBa mepen AO «PaiiddaiizeHOaHK» WHIH TPETHPUMHU IJIMIIAMH, €CIIH TakKWe 00s3aTelbCcTBa
oOpasoBaiuch B mmpouecce aeiicters CornameHus.

HacrosimM monTBepikaaeM corjacMe ¢ TeM, YTO ¢ MOMEHTa IOJydYeHHs HacTosmero YsemomieHus AO
«Paiiddaiizenbank» mpekpamiaer mpueM NopyueHui Ha ollepaluy ¢ IeHHBIMU OyMaramu.

B cBsa3u c pacropxkenuem CornameHusi, MPOCUM OCYIIECTBUTh BBIBOJ OCTAaTKOB JIGHEKHBIX CpPEJCTB,
YYUTHIBAEMBIX Ha OpOKEpCKOM (-HX) cyere (-ax), yKa3aHHOM (-bIX) B HACTOSINEM YBEIOMIICHHUH, HA PEKBHU3HTHI,
yYKa3aHHbIE HIDKE:

Cder B 6aHKe-TIOIyJaTeNe

PacueTHBIN cueT

HaunmenoBanme 63HKa-HOJ’Iy‘IaTCJ’I$[

Anpec GaHKa-TIOTydaTes

BUK / SWIFT Ganka-mony4aresst

HanmvenoBanne  OaHka-mocpefHuka  (eciu
TIPUMEHIMO )

Anpec OaHKa-TIOCpeTHAKA (€CITH IPUMEHHIMO )

BUK/SWIFT 0aHKa-TIOCPEHHUKA (ecom
TIPUMEHHIMO )

Kopp. cuer B 0OaHke-mocpemHuke (ecnu
IIPUMEHHIMO)

[HaumeHnoBaHMe KiaueHTa]
[AOJIZKHOCTD NIOAIIMCAHTA]

[®UO]
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