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Jannas munosasn gpopma npumenuma moibko 6 OmMHOWEHUU I0PUOUYECKUX TIUY, — pe3udenmos P.

COI'VIALIEHHUE
O BPOKEPCKOM OBCJIY KUBAHUUN

r. MockBa

AxkuuonepHoe o0mecrBo «Paiigdaiizendank», nelicTByomee Ha OCHOBAaHHH JIMIEH3UH MPOQGECCHOHATHHOTO
YYaCTHHKA PBIHKA MEeHHBIX Oymar ot 27 Hos0ps 2000 roma Ne 177-02900-100000, 3apeructprupoBaHHOE IO aApecy:
119002, r. Mocksa, CmoneHckas-CeHHas IIIomaab, 10M 28, UMEHyeMoe B AabHeleM «bpokep», ¢ 0HOI CTOPOHEI,

U

OpUnYecKkoe JINI0, MMEHyeMoe B janbHelmeMm «MWHBecTOp», TONHOE HaWMMEHOBAaHWE, aJpeCc pPErucTpalud |
PEKBH3HUTBHI KOTOPOTO yKa3aHbl B 3asiBIEHHM O NpucoeanHeHuu k CorjamieHuro, Mmojay4eHHOMY bpokepom B mopsake,
npeaycMoTpeHHOM HacTosiuM CornaiieHueM, B JIMLE MpecTaBuTelsi MHBecTopa, YIOJIHOMOYEHHOTO Ha 3aK/IIOYCHHUE
Hacrosiero CornamieHus ¥ MoIMcaBIIero 3asBieHue, ¢ IPYroi CTOPOHHI,

Jlaliee COBMECTHO HMeHyeMble «CTOPOHBI» ¥ KaXABIH MO OTAeNbHOCTH «CTOPOHA», 3aKIIOYUIN HACTOSIIEE
corJaieHne o 6pokepckoM obcmykuBanun (nanee - «CoraaueHune).

1. TEPMUWHBI U OIPEJEJIEHUS
CTOpOHBI YCTaHOBHJIM, YTO HCIOJNb3yeMble B HacTosAmeM CornanieHny TepMUHBI UIMEIOT YKa3aHHBIC HIDKE 3HAYCHHS:
Bamiora — o3nauaer MHOocTpaHHy0 BamoTy U Py6unu.
JlaTa 3aK/104eHHs CAEJIKH - IeHb, B KOTOpOol bpokep 3akitouaer Cuenky B coorsercTsuu ¢ IIpasunamu Topros.

JlocTynHbIii 0OCTATOK 10 [JE€HEKHBIM CpeACTBAM — CyMMa OCTaTKa JEHEXKHBIX CpEICTB, NPUIHCHIBAEMBIX
cootBercTBytomemy Komy MHBecTopa, BKiIrodas M0OBIE CYMMBI, KOTOpPBIE OyIyT 3a4MCIICHBI W/WIHN CIHCAHBI C HETO B
CBS3M WM B pe3yJIbTaTe:
i.  3akTroueHus u/wiy ucronHenus: CIeNOK WK YCTaHOBJICHHBIX TPeOOBaHUHN K 00ECIICUCHHUIO;

ii. ucmomHenust HetoproBwix nopy4eHuii;

ili.  ommaTel miatexeii B moyb3y bpokepa nnn OpraHu3aTopa TOProBIy;

iv.  TpeGoBanuii Opranusaropa TOProBiau Uiu L{eHTpaIbHOIO KOHTpAreHTa;

V.  TpeOOBaHHUsS TPETbUX JIMI, TOCYAAPCTBEHHBIX OpraHoB P® wuiM yHOTHOMOYEHHBIX OPraHOB, BKJIIOUYas

HaJIOTOBBIX OPIraHOB,

HO B JIIOOOM cilydae He MpeBbIIIaronias TOproBbli JUMHUT.

JlocTynHBI 0OCTATOK MO ILEHHBIM OymMaraM — COBOKYNHOCTh IIeHHBIX Oymar Ha Cuére npemo IHBectopa,
MPUITHACHIBaEMBIX cOOTBeTCTBYoneMy Kony MHBecTopa, BKiIrouast mo0ble:
i. LIeHHbIe OyMmaru, KOTopble OYAyT CIMCAaHbI W/WIIM 3a4HCIICHBI HA HETO B CBSI3M WJIM B PE3yJbTaTe 3aKIIOYCHUS
w/unu ucrionHeHus Caenox;
ii.  Heroprossie mopy4eHus;
iii. TpeGoBaHUsI TPETHUX JIWI, TOCYNAPCTBEHHBIX OpraHoB P® wiM WHBIX YHNOJIHOMOYEHHBIX OPraHOB, BKIOUYAs
HAJIOTOBBIX OPTaHOB;
iv. TpeGoBanusi, BEICTaBIEHHBIE CO CTOPOHBI OpranuzaTopa Toprosinu win LlenTpansHoro KoHtparenra,
HO B JIIOOOM ciTydae He MpeBbIIIaronas TOproBblid JUMHUT.

JoctynHblii ocTaTok — JIOCTYIIHBII OCTaTOK 110 JJEHEXKHBIM cpeicTBaM M JOCTYIHBIN O0CTAaTOK IO IIEHHBIM OyMaram.

Jlannble 00 MCHOJIB30BAaHMM - JIIOOBIE JaHHBIE (B TOM YHCIE METaJaHHbIE), COOpaHHBIC, Cr€HEPHPOBAHHBIC HIIH
u3BiedéHuble bpokepoM, mim moObM coTpyaHHKoM bpokepa B cBsa3u ¢ ucnonneHue [lopydenuit MuBectopa mo
HacTtosmeMy CornaiieHuto.

3asBienne — 3asBieHue-odepra o nprcoequHeHnH K COIIAIICHNIO, COCTABIEHHOE MO (OopMe, OIyOIIMKOBAHHOW Ha
otdunmaseHOM caiite Bpokepa B cetn MHTepHeT mo aapecy: Www.raiffeisen.ru u moammcaHHoe yrmoJHOMOYEHHBIM
npencrasuresneM MHBecropa.

HNHocTpanHas BajOTa — 3aKOHHOE CPEJACTBO IUIATEXa HAa TEPPUTOPUM WHOCTPAHHOTO TOCYAApCTBa WM TPYIIIBI
WHOCTpPAaHHBIX TOCYAapCTB, 3a UCKIItoueHueM Poccuiickoit @epepannu.

Enunbiii Opoxepckuii cuer win bBpokepckmuii cuyer (KaXIelid B OTHENbHOCTH BpoKepekuil cuyer) — eIUHBIHA
aHAIMTHYECKHH cUeT (a), OTKphIBaeMblIi (€) Bo BHyTpeHHeM ydere bpokepa juis nieneii otpaxxenus onepauunii MiHBecTopa
B pamkax Hacrosuiero CorjameHusi MM COBOKYITHOCTh AHAJIMTHYECKUX CyO-CUETOB BHYTPEHHEIo yu€ra, OTKPBITHIX
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BpOKCpOM Ha OCHOBaHUHM MOJYUYCHHOTI'O 3aHBJ'IeHI/Iﬂ, Cl1yKallux Jjid yqéTa onepaunﬁ C ACHCKHBIMU CpCACTBAMHU U
LHCHHBIMHA 6yMaFaMI/I.

Kon HUuBecTtopa — wnaeHTH(UKATOp, OTKPHITBIH BO BHYTPEHHHMX YUYETHBIX cHCTeMax bpokepa, NpHCBanBaeMBbli
WuBectopy, s yu€ra coBepmiaeMbix VHBecTOopoM omepanuii Ha OMp)KEBOM M BHEOMPIKEBOM DBIHKAX, KOHTPOJIS
HoctrymHoro ocrarka u Toprosoro mnumuTa, pasMmep KoToporo oroOpaxkaercs ToproBoit miatdpopMoii B
MH()OPMAIMOHHBIX IENAX.

OaHo3HayHasi HACHTHQUKAINA — KOMIUIEKC Mep, peann30BaHHbIl CTOPOHAMH WIIM TPETHUMH JIMIAMH, B TOM YHCIE
KOMITaHUSIMH-TIPOU3BOJUTEISAIMI CHCTEM, HCIIOJB3YyEMBIX NpH B3auMoneicTBuu CTOPOH [UIi HCHONHEHHS CBOMX
00s13aTenbeTB 1Mo COMIAIICHHMIO, C HENbI0 MPEJOCTABICHHSI JOCTYNA K 3TUM CHCTEMaM TOJIBKO YTIOJTHOMOYEHHBIM JIMLIAM
WHBecTopa u obecrieueHns JOIHKHOTO YPOBHS MIPOBEPOK, HEOOXOIMMOTO AJISI OAHO3HAYHON MIACHTH()HUKAINY,

Opranu3aTop TOProBJIM — POCCHICKOE UM HHOCTPAHHOE IOPHIANYECKOE JIMIO, OKa3bIBAIOIIEe YCIYTH MO MPOBEACHUIO
OpraHU30BAHHBIX TOProB Ha (MHAHCOBOM pHIHKE Ha OCHOBAHMHU JMIEH3uM Oupku (manee — «bupmka», a s
MHOCTPAHHBIX IOPUANYECKUX JIHIl Takxke «HocTpaHHasi GUp:Ka») WIM TOProBoil cucrembl. Jiisl 1eseil HACTOSIIETro
Cornamienus moj poccuiickumu bupskamu nonumarotcs: [lyOnnuHoe akiuoHepHOe 00mecTBo «MockoBckas bupika
MMBB-PTC» (ITAO MockoBckas bupska) u [ly6muunoe akmmoneproe obmiectBo «CIIB Gupka» (ITAO CIb
Bupixa).

Iopyuenue — ykazanue MHBecTopa, opopmieHHoe U monanHoe bpokepy HamiexxamuMm oOpa3oM, O COBEpIICHHH Ha
3aJaHHBIX YCIOBMSX CHEIKM C HMMyIecTBoM IHBecTopa, BKIIOYas CHOCIKH C IGHHBIMH OyMmMaramMu, WIH HHOH
TPa’KAaHCKO-TIPABOBOM CAEIKH, PeIycMOTpeHHON CoranieHnuemM.

IIpaBuiia ToproB - oOs3arenpHble Ui ydyera W ucnoiHeHus HMuBectopoMm m Bpokepom mpasuna toproB Topropoii
CEKIMH, IPUHATHIC YIIOJTHOMOUYEHHBIMH opraHaMu OpraHu3aTropa TOProBIIH, a TAKXKe APYTHe HaXOIAIINecs B OTKPBITOM
JOCTyIle TOKyMeHTbl OpraHu3aTopa TOPTOBIH, IMPUHATHIE JUIA Leled 3akiaroueHus W ucnoigHeHus Craenok, ¢ yuérom
BO3MOXXHBIX JOIIOJIHEHUN U U3MEHEHUH K HUM.

[paBuna xkaupuHra oOs3aTenbHBIC AN ydeTa M HCIonHeHHs IHBecropom M bpokepoM mpaBmia KIMPHHTA,
YTBEpKIEHHBIE KIMPUHTOBON OpraHM3aIiel, BhIMoNHsomed QyHkuun LleHTpanbHOTO KOHTpareHTa M BBICTYMAIOIIEH
CTOPOHOH IO 00s3aTEeNbCTBAM M3 CJHENOK, 3aKII0YaeMBIX Ha COOTBETCTBYIOIIEH ToproBoi cexumm OpraHuszaropa
TOPTOBIIH, & TaK)X€ APYTrue JOKYMEHTHI TaKOW OpraHM3alliy, HAaXOIIIIHECS B OTKPBITOM JOCTYIIC, YTBEPKIEHHBIC JUIA
1eJiel KIMpUHTa, BKITI0Yast BCE N3MEHEHHS M JOTIOJIHEHUS K HUM.

Ilepenoc HMHocTpaHHON BaJIOThl — yciyra bpokepa o ydeTy M XpaHEHMIO JACHEKHBIX cpencts IHBecropa,
BBIp@XEHHBIX B VMIHOCTpaHHOW BaloTe, B CIy4ae MX pa3MelIleHHs Ha Bpokepckom cdere Ha CPOK, MPEBHIMIAIOMMN |
(OnuH) xaneHaapHbIN JCHb.

PaGouuii neHb

— I _JCHEXKHBIX pacyéroB, — JIO00H JeHb, B KOTOPBIH OaHKM B CTpaHaX-3MUTEHTaX COOTBETCTBYIOIIMX
WHOCTpaHHBIX BamioT, [maBHoe ympaeneHue LleHTpampHOTO Oanka Poccumiickoit @enepamun mo LleHTpansHOMY
(enepabHOMY OKPYTy HPOBOJST OTIEPALH;

— Ul TOCTAaBKM IICHHBIX Oymar — Jr000H JIeHb, B KOTOPBIM JETMO3WTaphil WM PErucTpaTrop, OCYIIECTBISIONINE
TIepeperuCTPaINIO NIPAB Ha IIEHHbIe OyMaru, MpoBO/IT YKa3aHHbIE Ollepalny;

—  JuId JIIOOBIX MHBIX CIy4aeB - JI000H JieHb, B KOTOPHIH bpokep u MHBecTOp OCyIecTBISIET AeITeLHOCTE, KpOME
odHIMANBHBIX MPa3AHAYHBIX AHEH B Poccuiickoit Denepaiin, COOTBETCTBEHHO.

Pyoas - opurmanbHas aeHexHas equuuia (Bamora) Poceuniickoit denepariuu.
Caiit Bpoxkepa — odurinansHbIi caiiT Bpokepa B cetn MHTepHET, pacoioxKeHHbIH 1o aapecy: http://www.raiffeisen.ru/.
Caenka — mo6as Crenka, ykazaHHas B moAnyHKTe (a) - (r) myHkra 2.1 CornameHnus.

Cder gemno — y4eTHBIH PETHCTp, OJMH WJIM HECKOJBKO JEMNO3UTAPHBIX CUYETOB, OTKPHITHIX Ha MMs MHBecTtopa B AO
«Paiiddaiizendbank» i yuera neHHbIX Oymar VHBecTopa.

Toproselii IMMUT — BeIWYMHA, paccuuThIBaeMasi bpokepoM B poccuiickux pyOmsx (wmm Bairore) rmo kaxiaomy Komy
WuBecTopa, orpanrmuuBaromas pucku mo CueiaxaM ¢ 9aCTHYHBIM HITH TTOJTHBIM 00ECTIEICHHEM.

Toprosasi niaTgopma - cruenuaibHOE IPOrpaMMHOE obecrieueHue, kotopoe bpokep mpenocrasiser MHBecTopy Ha
OCHOBaHWH €T0 MUCHbMEHHOTO 3asBJIICHUS IS OCTyINa Ha OuUpikeBble W BHEOMpkeBble (uHaHCOBBIE PBIHKU (ToproBeie
TUTOIIA/IKH).
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Toprosasi ceknms - COOTBETCTBYMOLMH priHOK OpraHusaTopa TOProBiM, Ha KOTOpoM Bbpokep mo MmOpydyeHUro u OT
umenu MHBecropa 3akmouaer Chenku. 3akiaroueHue U ucnosnHeHue Crenok Ha ToproBoit ceKIMU MPOU3BOAMUTCA IO
OIpeIeIEHHBIM TPOLEypaM, YCTaHOBJIEHHbIM [IpaBMiaMu TOProB WJIM HWHBIMA HOPMATHBHBIMH JIOKYMEHTaMHU,
00s13aTeIbHBIMU JJISl UCTIOJIHEHUS] BCEMH YYaCTHUKAaMH 3TUX TOProBBIX CEKIMH.

Yo 1HOMOYEHHbIE JHIA —

e JMIO, YNOJIHOMOYEHHOe IHBecTopoM nHaBaThb bpokepy pacnopskeHUsi O COBEPILIEHUHU OIepanuil 1o
OankoBckuM cuetaM MHBecTopa, OTKpHITEIM Y Bpokepa, coBepmiaTe cenku U HHbIe neiictBus B Cucreme bank-
KnueHT m HazjeneHHOE MpPaBOM IOANHMCAHMSA OJICKTPOHHBIX JOKYMEHTOB YCHJICHHOW KBaTH(HUIIMPOBaHHON
anekTpoHHOH moamuceio (mamee — «YKOJII»). IlpaBa ¢opmupoBanms YKOIII YmomHOMoueHHOTO nHIa
COOTBETCTBYIOT IIOJHOMOYHMSIM, KOTOPHIMH OH HajieleH HBECTOpOM, YTO MOATBEPKAACTCS 3aKIIOYCHHBIM
WuBectopom ¢ Bpokepom coramieHreM o0 0OIIMX MpaBHIaxX U YCIOBHSAX MPEJOCTABICHUS OAaHKOBCKHX YCIIyT
¢ ucrniosib3oBanreM Cucrembl bank-Kiuent; n/unu

e paborHukn MHBecTopa, yka3zaHHbIE B 3asBJICHHH, KOTOPBHIM HaJJIeKallUM 00Opa3oM INPEJOCTaBIECHO MPaBO OT
umMeHu MHBecTopa mopaBaTh IlopydeHus Ha 3aKiIOYeHHE CHETOK, a TAaKXKe COBEpIIATh HHBIE HOPUIUMUCCKU
3HA4YUMBbIE JEUCTBHS, MPEAYCMOTPEHHBIE HacTosAmMM CorjlaieHueM |/ WK J0OBEPEHHOCTHIO, BBIIAHHOW TaKOMY
vy oT uMeHH MHBecTopa; n/um

e pabortauku bpokepa, ykasannsie B [Ipmioxenun Ned x CornameHuro.

Hacrosimuum MuBectop, B coorBeTcTBUU ¢ nosoxkeHusmu 1. 4 cr. 185 'K P®, B mepuon ¢ naTsl 3aKiIrO4eHHS
CornamieHus 10 OKOHYaHUS Cpoka neiicTBus CorameHus, YIOJTHOMOYMBACT JIUI, YKa3aHHBIX B 3asBICHAU, [T0JIaBaTh
pacmiopsbxeHusi, [lopydeHus, yBeJOMJICHHS, WHBIE JOKYMEHTHl OT MMEHH HBecTopa, a TakXKe BECTH MEpPEroBOPHI,
MOJIY4aTh YBEIOMIICHUI, OTUYETHI, aKThI, HHBIC IOKYMEHTHI, CBSI3aHHBIC C UCIIOJIHCHHEM 00s3aTesibeTB Mo CorIalieHuro,
C TIPaBOM TOJIMTUCAHMSI BCEX YKa3aHHBIX JOKYMEHTOB.

WuBectop HacTosImuM naeT bpokepy cornacue Ha nepenady Jiro0oi HHPOpMAIIUK, KOTopas mojiyueHa bpokepom B xoze
oTHolleHui ¢ MluBectopom u OyzeT HanpasineHa bpokepom MHBecTopy B ero mHTEpecax, Ha Jito00i aapec IIeKTPOHHOH
noutsl u/unn Reuters, n/unu Bloomberg, npenocrasiennsie MuBecTopoM Bpokepy B kauecTBe KOHTaKTHBIX JaHHBIX
YTOJHOMOYEHHOTO JIMNA, ¥ Ha J000ii HOMep TenedoHa, MpemocTaBIeHHBIH VIHBECTOpOM B KadecTBE KOHTAKTHOTO
HoMepa TenedoHa YIIOTHOMOYCHHOTO JINIA.

[Ipn stom, MHBecTop mOATBEp)KAAET, YTO O3HAKOMJIICH C TEM, YTO 3JIEKTpOHHas modTa, Reuters, Bloomberg u
TenedoHHAs CBsI3b HE ABISIOTCS KaHAJIaMH CBSI3H, 00ECICUNBAIOIINMHI MAKCUMAIbHYIO CTETICHb 3alllUThI TIEPeaaBacMOn
10 HUM MH(GOPMAIMH, U OTKA3bIBAETCS OT JIIOOBIX NPETEeH3Uil (B TOM uucie, MaTepualibHbIX) K bpokepy B CBsI3H C TeM,
YTO B pe3y/bTare HCIOJIb30BaHMS DJIEKTPOHHOH mouthl, Reuters, Bloomberg wnu tenedonHoit cBs3u uHbopmanus,
nepeaaBaeMasi ¢ UX IOMOIIBI0, MOXKET MOTEHIIHAIBHO CTaTh JOCTYIMHON TPETHUM JIMIIAM, YTO MOXET IOBJIEYb 3a cO00M
HeraTHBHbIE 00cToATeNbCTBA U VIHBECTOpA.

D3 «O0 d1ekTpoHHON moanucw» - Genepanpubiii 3akoH 0T 06.04.2011 N 63-@3 "OO6 snekTpoHHOH moAnHCcH".

Lentpanbubiii KonTpareHT - kinmpuHroBas opraHu3alvs, BBINOJHAIOMAS (QYHKIUHM IIEHTPAJbHOTO KOHTpareHTa U
BBICTYNAIOIIAsl CTOPOHOI MO 00s3aTeNbcTBAM M3 CHEJIOK, 3aKII0OYaeMBIX HAa COOTBETCTBYIOIIEH TOProBOW CEKIMH
Opranuszaropa TOProBIIH.

Hust TTAO Mockosckas bupka - HebaHKOBckast KpeAWTHAs OpraHU3aINsl [CHTPAIbHBINA KOHTpareHT «HarmoHamsHbINH
KJIMPUHTOBBIN LIEHTP» (AKIHOHEpHOE OOLIECTBO) HIIM HHOE JIULIO, BBITOJIHAIOIIEE aHATIOTUYHYIO (DYHKLHIO.

Hunsa ITAO CIIb bupxa — HeOaHkoBckas KpeOWTHAas OpraHu3aiisi — LeHTpanbHbeld KoHTpareHT «CIIb Kmmpunry
(AxmoHepHOe 00IIECTBO) UITM WHOE JIUIIO, BRIIOJTHAIONIEE aHAIOTHIHYIO (DYHKITHIO.

DJIeKTPOHHAsT MOANMNCH - YCWIEHHAs KBaIW(HUIMPOBAHHAS JJIEKTPOHHAs IOANKCH, oOOJajnaromas MPU3HAKAMH,
ycraHoBieHHBIME D3 "O0 371eKTpOHHON MOAHCH".

DIeKTPOHHBIN JTOKYMEHT - MH(GOpPMAaLMs B JIEKTPOHHOH (opMe, MOJNMCaHHas YCHICHHOH KBanu(UIMPOBAaHHOM
3JIEKTPOHHOH MOJIMHCHI0, KOTOPAask MPU3HAETCS PaBHO3ZHAYHOW JOKYMEHTY Ha OyMa)KHOM HOCHTeElle ¢ COOCTBEHHOPYYHOM
HOATHUCHIO U neyatbio (npu Haauuun) CTopoHsl B cootBeTcTBHM ¢ D3 "O0 a5eKTpoHHOM noanucu".

TepmuHbI, UCHONb3yeMble B HacTosmeM CorialmeHuy, HO CHelHaJbHO He ompejesieHHble HacTosuuM CorialieHueM,
WCIIOJIB3YIOTCSI B 3HAYEHMSIX, YCTAHOBJIEHHBIX JIEWCTBYIOIIMM 3aKoHOJaTenscTBOM Poccuiickoit dexepannu, BKIOYas
HOpMaTHBHBIE TpaBOBbIe akThl LleHTpanpHOro 6anka Poccuiickoit ®enepannu (banka Poccun), a Taxke mpaBuiIiamMu
MPOBEJICHUSI TOPIOB M PacuETOB, YTBEPKICHHBIX OPraHU3aTOpaMu TOPrOBJIH.

2. NPEAMET COI'VTALIEHUSA
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2.1. Ilpenmerom Hacrosimero CornameHusi sIBISETCS MOPSIOK M ycioBus wucnonHeHus: bpokepom Ilopydenwii

2.2.

3.1.

3.2.

3.3.

3.4.

WuBecTopa Ha coBepIleHHE OHON MIIH HECKOJIBKUX CIIENIOK, YKa3aHHBIX B HACTOsIIEM ITyHKTe CornamnieHus:

(a) Kymnu-mpoJaky IEHHBIX OyMmar Ha OpPraHM30BaHHBIX TOPrax POCCHHCKMX M HHOCTpaHHBIX OpraHuzaropax
TOPTOBIIH;

(0) KymIM-TIpoAAXH LIEHHBIX OyMar Ha BHEOUPIKEBOM PBIHKE;

(8) cmenku PEITIO B pexume ToproB «PEIIO ¢ LleHTpanpHBIM KOHTpPAareHTOM», 3aKII0YaeMble Ha POCCHHCKUX
ToproBuIX CEKUMSX;

(T) uHBIE CHENKH, 3aKITIOYCHHE KOTOPHIX MHCBMEHHO coriacoBaHo CTOpoHaMHU B paMKax HacTosmero CormameHus
(BKITFOUAS TIPHITOKEHIS).

3akmroueHne Crenok W coBepIIeHHE omepanuidi Ha TOpProBbIX CEKIMAX OCyIIecTBIsAeTcS bpokepoM Ha OCHOBaHWMHU
ITopyuenus MuBectopa, B cootBeTcTBUU ¢ [IpaBunamu Topros, IlpaBunamu knupunra u HactosummM CoriameHueM.

BI)I60p CZ[CJ'IOK OCYHICCTBJIACTCA IIYTEM YKasaHUA I/IHBeCTopOM HauMCHOBaHHUs COOTBeTCTByIOHIeﬁ TOpFOBOﬁ
CUCTCMBI WU C,HeJ'IKI/I B 3asBJICHUH HHBCCTOpa Ipyu OpUCOCIUHCHHUU K CornaieHuo WM HHBIM CHOCO6OM,
MpeayCMOTPCHHBIM COFJ'IaIlIeHI/IeM, WM IHCbMEHHOM JAOTOBOPCHHOCTBIO CTOpOH.

WHBecTOp HACTOSIINM ITOATBEP)KAACT, YTO yKa3aHHBIE B HacTosmeM ImyHkTe Cuenkm 3axmodarorcs VHBecTOpom
TOJIBKO B MHTEpecax 1 3a c4éT MHBecTopa.

Bpoxkep ocrasisier 3a co6oii mpaBo B 1000 MOMEHT BpeMEHN U3MEHUTH nepeueHb Caenok, [lopydeHus Ha KoTopbie
MOXET 1oJ1aBaTh MHBecTOp B pamMKax HacTosmiero CornameHus, myTeM TICbMEHHOTO yBeoMieHus MaBectopa.

Bo wusOexanue coMmHeHWit kKaxkaas wu3 CTOpOH MOATBEp)KIAeT, 4YTO INpu ucnonHeHHn CoryameHus
cooTBercTBYytomas CTOpoHa ACHCTBYET B paMKax CBOCH OOBIYHON XO3SHCTBEHHOU AesrenbHOCTH. WHDOpMarms,
conepxamasics B Hactosiiem CoOrjamieHUH, HE SIBISCTCS W HE JOJDKHA DPACICHHBATHCS KaK MOOYKICHHE K
3aKJIFOYCHUIO JIOTOBOpa 00 OKa3aHUHM YCIYyr HWHBECTUIHOHHOTO KOHCYJIBTUPOBAHUS WIM MPEIOCTABICHUS
WHIWBHUYaJbHON  WHBECTUUMOHHOM  pexkoMeHjgauuu. IlpemocraBieHne yciayr 1O  MHBECTULHOHHOMY
KOHCYJIbTUPOBAHUIO MOXKET OCYLIECTBIISITHCS HA OCHOBAaHMM OTAEJIBHOrO coryameHus, ecid CTOpoHbI MOCUUTAIOT
HEOOXOTUMBIM €TO 3aKIFOUUTh.

3. BPOKEPCKHMH CUET M HETOPTI'OBBIE IOPYYEHUS

Bpokep, B ciydae akienra ImoixydeHHOTo 3asBieHuUs, OTKpbiBaeT VHBecTopy bpokepckuit cuér. s mpoBeneHus
pacyéroB ¢ LIeHHBIMU Oymaramu B pyOJisix, OTKpbIBaeTcsi bpokepckuii cuer B pyOusix. [y npoBeneHus: pacuéToB ¢
IIEHHBIMH Oymaramu B MHOCTpaHHO# BasltoTe OTKpBIBaeTca bpokepckuit cuér B coorBercTByomeill MHOCTpaHHOMN
BamoTe. CoracHo ycrnoBusM 3asBieHus, MIHBecTopy B paMkax EnuHOro 6pokepckoro cuera MOryT OBITh OTKPBITHI
cy0-cueTa BHYTpEHHETO y4éTa.

Pexum Bpokepckoro cuera, B TOM YHUCIE MOPSAOK 3aYUCICHHS U CIIUCAHUS ICHEKHBIX CPEICTB M UHBIC OEepaIiH
mo bBpokepckomy cdery, ycraHOBIeHBI HactosmuMm CoriameHneM ¥ JCHCTBYIOIIMM 3aKOHOJATEIhCTBOM
Poccuiickoit ®enepanuu.

WNuBectop Bupase nojasath [lopyuenus B npegenax JJoCTyIHOrO OCTaTKa, HA YCJIOBHUAX IIOJIHOTO JEIOHUPOBAHMUS.
JlocTymHBIN OCTaTOK, MOXET OIpenensaThcs Ha ocHoBaHMKM Koma MHBecTOpa, KOTOPBIM MOXET OBITh pacCUMTaH B
paMKax JaHHBIX 0 Bpokepckomy cueTy WM Ha OCHOBaHWM MH(OpMALMH, OTpaXXEHHOH 1o cyb-cuety MHBecTopa.
ITpu 3TOM, COOTBETCTBYIOIIHNE TPeOOBAaHHS MOTYT OBITH M3MEHEHBI bpokepoM B OHOCTOPOHHEM mopszake. bpokep
BrpaBe B Topropoii miardopme oObeauusaTh JlocTynHblii ocTaTok MHBecTopa MO JIEHEKHBIM CPEICTBaM H/MIN
HoctymHblit octaTok MHBecTopa 1o IeHHBIM Oymaram 1o kaxkmoil Topromo#l ruromanke u mo BueOGupxeBomy
pBIHKY 110 nosto «Kox nuHBecTopay.

B ciyuae, ecmu JIOCTYIIHOTO OCTaTKa IO JACHEKHBIM CpPEACTBaM WiIH J[OCTYITHOTO OcTaTka MO IEHHBIM OyMmaram
HEIOCTATOYHO Uil wcroiHeHus Craenkw, 3akirou€HHON Ha ocHOBe I[lopydenuss UHBecTopa, To B obecreucHue
ucnonHenus [lopydenus Musectop nepeuncisier Ha bpokepckuil cué€r neHexxHsle cpeacTBa (nmepeBoaut Ha Cuér
JIETIO [IEHHBIe OyMaru) B cymMme (KOJIHYECTBE), JOCTATOYHOM JUIS MCIoHeHHs: CHEIKH COTJIACHO YCIIOBHSIM TaKOTO
Tlopyuenuss. B cnyuae, ecnu MHBecTop HE HCHOJIHSET BbIIEYKa3aHHbIE IEHCTBUS, /I LieJIed MCIOJHEHUS
obs3aTenscTBa MHBECTOpa Ha YCIIOBUSX, YCTAHOBIEHHBIX MPUMEHUMBIMH llpaBwiamu kmupuHra, L{eHTpanbHbIA
Kontparent w/unu Bpokep BmpaBe B omHOCTOpOHHeM mopsike 3akmouuTh Caenky PEIIO 3a cuér meHexHBIX
CpelCcTB W/WiM eHHbIX Oymar MHBecTopa Ha TOProBOi CEKITUM MM 3aKIIOUNUTh BHEOMPKEBYIO CICNKY, YUUTHIBAS
PBIHOYHYIO KOHBEKTYPY, Ha YCIOBUSIX MO SAUHOIUIHOMY YCMOTpeHHIO bpokepa.
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3auncieHue CpeaCTB I/IHBGCTOpOM Ha BpOKepCKI/Iﬁ cuéT mIs mpoBEACHUSA CL[GJ'IOK C I CHHBIMH 6yMaFaMI/I C
pacu€tamMu B HHOCTpaHHOﬁ BaJIIOTC JOJIDKHO OBITH IMPOU3BEACHO I/IHBCCTOpOM B BaJIlOTC paC‘IéTOB, B CymMM¢e
JOCTATOYHOM JIJIst COBCPUICHUA U HUCIIOJIHCHUSL Cz[enox (B 3aBUCHUMOCTU OT BaJIKOTHI KOMI/ICCI/II/I), JUIA OILJIaThI
KOMHUCCHOHHOTO BO3HAarpaXxJacHus OpraHI/BaTopa TOProBJIM, PACUCTHOI'O0 MCHTPAa U BBIIJIATBI KOMHUCCHUOHHOTO
BO3HAIrpaxA€HUs1 BpOKepa.

JleHekHBIE CpencTBa CUMTAIOTCS NepedaHHbIMU MHBecTopoM bpokepy B neHp MX 3auMcieHus Ha bpoxepckuil
cuér(-a). HcmomHenme bBpokepoM HETOPTOBBIX TIOpPYYEHHH Ha BBIBOI CpEOCTB C bpokepckoro cuera
OCYIIECTBIISICTCS TOJBKO TNPH HAJIMYUHM [JOCTATOYHOIO IO OTHOUIEHMM K CyMME, YKa3aHHOH B HETOPTrOBOM
MOPYYCHNH, KOJIMIECTBA JCHEKHBIX CPEACTB Ha bpokepckom cuére B A€Hb HCIOIHEHHS bpokepom HeToprooro
MOpY4YCHHS Ha BBIBOJ. B ciydae ecnu cymma, ykasanHas IHBeCTOpOM B HETOPrOBOM IOPYYEHUH Ha BBIBOJ CPEJICTB,
npeBblaeT J{OCTYyNHBIA OCTaTOK IO JICHEXHBIM CpeACTBaM, bpokep BhpaBe HE HCIOJHATH (OTKIOHHTBH) TaKoe
HETOProBO€ NMOPYUYCHHE Ha BBIBO/.

3aunciieHue Ha Bpoxepcxnﬁ CUCT ACHCIKHBIX CPECACTB, IPUINUTAOIIUXCA I/IHBGCTOpy IO pe3yjabTaTaM NPOBCACHHBIX
CZ[CHOK, MMPpOU3BOAUTCHA BpOKepOM B AaTy 3a4MCIICHUA 3TUX CPEACTB HaA KOppeCHOHﬂeHTCKI/Iﬁ CuéT BpOKepa.

B cnyuae, ecnn ncnonaenne CHenky, 3aKkIOYeHHOW Ha ocHoBaHWH [lopydeHus MHBecTopa, ocymiecTBIsSeTcs B
WHOCTPAaHHOM BAJIIOTE WM B CBSI3H C 3aKIIOUCHHOW C/ENKOH BBHIMIIAYMBAIOTCS MIIM MOAJIEKAT BBIIUIATE ICHEKHBIC
CpEeZCTBa B MHOCTPaHHON BaIOTE, PU OTCYTCTBUH y MHBecTOpa bpokepckoro cuera B COOTBETCTBYIOIIEH BalltoTe,
Bpokep Bnpase 1o cBOeMy YCMOTPEHHIO OTKPHITH MHBecTOpy bpokepckuii cuer B COOTBETCTBYIOIIEH BamoTe, 63
npenocTaBieHuss VHBECTOPOM  OTHENBHOTO 3asBICHHS Ha OTKpBITHE Takoro cyera. OO0 OTKpHITHH
COOTBETCTBYIOLIET0 cueTa bpokep yBemomuser IHBecTopa B MOpSAKE, YCTAaHOBJICHHOM ITyHKTOM 4.1.4.
Cornamenus, ¢ ykazaHHEM HOMepa U aThl OTKpbITHA bpokepckoro cueta, Kona MHBecTopa.

CropoHbl cornamarorcsi, 4yro MHBecTop BmpaBe B JI00OH MOMEHT OrpaHMYMTH INpaBo bBpokepa OTKpHIBAaTh
bpokepckue cuera, myTeM HampaBieHHMs INHCHMEHHOTO YBEJOMJICHUs bpokepy, mnpuHUMas Ha cebs pPHUCKH
HeucnonHeHus: bpokepom Chenky n/viy He3aunCICHUS ICHEKHBIX CPEACTB, BRIPAXKEHHBIX B MIHOCTpaHHOM BajtoTe.

Hetoprossle mopy4eHust Ha BHECCHNE HIIH CIIHCAHHUE ACHEKHBIX CPEICTB MOTYT MojaaBaThesi MIHBecTtopoMm bpokepy
mo cucreMe SWIFT, bank-Kmment, Toprooil mimatgopme WiIH TPEACTABIATECS Ha OyMa)KHOM HOCHTENE IIO
MECTOHaXO0XIeHHIO bpokepa.

Heroprossie nopyuenusi, noganusle uBecropom bpokepy no cucteme SWIFT, bank-Knuent unu na Toprosoit
miatdopme, OGOPMIIAIOTCS ABTOPU30BAHHBIMU COOOIICHUSMY, C COOJIOJEHHEM TpeOOoBaHHN eHCTBYIOIIETO
3aKoHoJaTenbcTBa Poccuiickoit Penepaini ¥ HANPaBISIOTCS THUIIOM COOOIIEHHS, IpuUeMIIeMBIM s bpokepa B
COOTBETCTBHUH ¢ HacTosAuM CorjameHueM.

HeroproBele nopyuenus u Jro0ble HHbIE coOOLIeHHs, HampaBieHHble MuBecTopoM bpokepy no cucremam baHk-
Kmuent, SWIFT wm depe3 Toproyro miatdopmy, CUHTAOTCS ITOANMCAHHBIMH Y TIOJIHOMOYECHHBIMH JIHIIAMH
WuBectopa. MHBecTOp HEceT MONHYIO OTBETCTBEHHOCTh 3a JOCTyn K cucteme bank-Kmment, SWIFT wmmu na
Toprooit mmatdopme TONBKO JHWI, HAAJEKAIIMM 00pa3oM Ha 3TO YIOJHOMOYEHHBIX. bpokep He HeceT
OTBETCTBEHHOCTH 3a TIOCIEACTBHS, BO3HUKIINE B pe3yJlbTaTe WCIOMHEHUS (aabCU(UINPOBAHHBIX HIIN
MOJ/IENTaHHBIX HETOPTOBBIX MTOPYYEHHH, a TAaKXKe 3a OUIMOKHM B YCTAHOBJICHWHN ITOJUIMHHOCTH, KOTOPBIX, HECMOTPS
Ha BCe IPWIOKEHHBIE YCHIMA, bpokep He cMmor m3bexarb, €clM TOJBKO TakHe OMMOKHM He OBUTH BBI3BAHO
HeOpPEe)XKHOCTHIO, HAMEPEHHBIM HapyILIeHHEM WM 00MaHOM €O cTOpoHbI bpokepa.

Hetoproseie mopyuenuss MuBecTopa, HampasieHHble mo cuctemaMm bank-Kimuent, SWIFT win wa Toprooit
wiathopme, nonyueHHbie bpokepom m0 17:00 yacoB MO0 MOCKOBCKOMY BpeMEHH (IS TUIATEIKEH B POCCHUCKHX
pyossax) u 14:00 (ans ruaTexeil B MHOCTPAHHON BallOTE) M YAOBJICTBOPSIONIHE TPEOOBAHUSIM HACTOSIIETO
Cornamenns, ucronHsoTcst bpokepoMm B TOT ke Paboumii 1eHb.

Heroprossie mopyuenust VHBectopa B pyOussix, HampaBieHHble no cuctemam bank-Kiment, SWIFT nmm na
ToproBoii mnardopme, moiaydeHHble bpokepoM Tmocie YKa3aHHOTO BBIIE BPEMEHH M YJOBJIETBOPSIOIINE
TpeboBaHusAM HacTosmiero CornamieHus, HCIOIHA0TCS bpokepom He mo3zHee cienyroniero Padouero as.

Heroprossie nopyuenusi VHBectopa Ha OymMaskHOM HocuTelne, moirydeHHble bpokepom 1o 14:00 wacoB 1o
MOCKOBCKOMY BPEMEHH H YIOBJIETBOPAIONINE TpeOoBaHMAM HacTosmiero Coriamenns, HCTIONHAIOTCS bpokepom B
TOT k¢ Pabounii neHs.

Hetoproseie mopyuenust MuBecTopa Ha OymakHOM HOcuTene, moirydeHHble bpokepom mocme 14:00 gacoB mo
MOCKOBCKOMY BPEMEHHU M YIOBIETBOpstomre TpeboBaHUsAM HacTosmero CormameHus, UCTIOTHIIOTCS bpokepom
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HC MO3JHCC CICAYIOLICTO Pabouero JH:.

4. TMOPYYEHHS UHBECTOPA

4.1. Tlpu ucnonnenuun Ilopydyenuit HBecTopa Ha coBepLIeHHE CIEJIOK Ha OPraHW30BaHHBIX TOprax, bpokep
PYKOBOACTBYETCS IpaBWIAMH, PETYJIHPYIOLIMMH IIOPSIOK  COBEPIICHHS ONEpalid  COOTBETCTBYIOIIETO
OpraanzaTopa TOPTOBIIH.

4.2. Ilopyuernne MHBeCTOpa JODKHO COAEPIKATH CISAYIOMNE 00s3aTeIbHBIC PEKBU3UTHI:

4.2.1. O6s3aTenbHbIe pekBU3NTH [lopyduenns Ha coBepmenue Crenok ¢ Lleaapimu 6ymaramu, kpome Cnenok PEITO:

a)
0)

B)
r)
)
e)
x)
3)
1)

Kon MnBectopa;

HOMEp TOProBOIO cueTa (B COOTBETCTBUU ¢ onpenenacHueM [Ipasun kiaupunra wim [IpaBunamu Topros) (npu
HaJIMYMH COOTBETCTBYIOIIETO (DYHKIIOHATIA CUCTEMBI);

JlaTy ¥ TOYHOE BpeMsl (C yKa3aHHEeM 4acoB, MUHYT U ceKyHx) nonauu [lopydenus bpokepy;

Bu CeNKH: «KyNUTH» WIK «IPOJATh;

YHHUKaIbHBIN uaeHTndukatop nactpymerTa ISIN wm tuxep;

KOJIMYECTBO IIEHHBIX OyMar Ka)Joro BBITycKa MWK cymMmMa CIeNKH 0 KaKIOMY BBIIYCKY LEHHBIX OyMar;
[ieHa OJTHOW LIEHHOH OyMaru WM 0JJHO3HAYHbIE YCIOBUS €€ ONPEICICHHS;

cpok Crenku (eciii COOTBETCTBYIOIIEE NIPEAYCMOTPEHO TUIIOM 3asIBKH);

WHBIC PEKBU3UTHI, IpeycMoTpeHHbIe [IpaBramu Topros 1 HacTosiuM CornaneHueM.

4.2.2. O6s3aTenbHBIC PEKBU3UTH TOpYyIeHUs Ha coBepenne Caenok PEIIO:

a)
0)

B)
r)

)

e)

)
3)
u)

Kon Mnsectopa;

HOMEp TOProBOTO KIMPHHTOBOTO CYeTa (B COOTBETCTBHM C omnpenencHHeM lIpaBui kinupuHra) cuera (mpu
HaJIMYMH COOTBETCTBYIOIIETO (DYHKI[OHATIA CUCTEMBI);

JIaTy ¥ TOYHOE BpeMs (C yKa3aHHEeM 4acoB, MUHYT U ceKyHN) noaaun [lopyuenus bpokepy;

HanpaBneHue Caenku PEIIO (mopydyeHue Ha MOKYIIKY WJIM Ha NMPOAaXKy IIEHHBIX Oymar Io MepBOH yacTu
Crnenxu PEIIO);

craBka PEIIO;

cpok Cnenku PEIIO (B xanengapHbIX nHAX, Ui BHyTpuaHeBHOU Crenku PEIIO cpok Cnenxu PEIIO pasen
Hymio);

YHHUKaJbHBIH naeHTudukatop nacrpymenta |SIN wm tukep;

KOJIMYECTBO IEHHBIX OyMmar, BeicTynaromux npeamerom Caenku PEIIO mmu cymmy PEIIO;

Bamora PETIO.

Hanee mo texcry Cornamenust Tepmunbl (i) OOs3arebHble PEKBU3UTHI MOPYYEHHUs Ha CoBepiieHue To0bx CHenok,
kpome Cremok PEINO, u (ii) OGs3arenbHble peKBU3UTHI TMopydeHus Ha coBepiuenue Caenox PEITO coBmecTHO
uMeHyroTCst «Q0s3aTe/IbHbIE PEKBU3UTHIY.

4.3. Tlpu nmomaue IlopydeHus Ha OyMa)KHOM HOCHTENE, B JOmMojHEeHHEe K OO0s3aTeIbHBIM PEKBHU3UTAM JOJDKHBI OBITH
YKa3aHbl:

a) Homep CornamieHus;
6) ®HO YHoIHOMOYEHHOTO JIUIa

4.4.B nononnenne k OOsB3arensHbIM pekBuzuTam Ilopyuenne IHBecTopa MOXET COAEpXaTh —CIEIYIOIINE
JIOTIOJTHUTENbHBIE PEKBU3UTHI: LIEHA WJIM JIOXOAHOCTH IeHHBIX Oymar. Ecnu MuBecTop He ykasbiBaeT B [lopyuennu
LIEeHy TOKYITKM WJIN TIPOJIAKH LIEHHBIX OyMar, 100 JI0XOAHOCTh IeHHBIX Oymar, [TopydeHne cunTaercst HoAaHHBIM
JUIsl UCIIOJIHEHUSI BpOKEpOM «I0 TEeKyllleld pBIHOYHOW LieHe». B 3ToM cilydyae bpokep NOKymaeT Wiau MpojaéT
IIeHHbIe OyMarw 1o IIeHEe, CKJIAJBIBAIOIICHCS Ha TEKyIleHd TOProBOH CecCHM Ha MOMEHT HCIIONHEHHS TakKoro
[Topyuenus.

4.5. Tlopy4enust MOTYT TiepeaiaBaThcsi bpokepy 1mo DIeKTpOHHBIM KaHalaM CBSI3U, K KOTOPBIM OTHOCSITCS :

a)
0)
B)
r)
)

e)

x)

bauk-Knuenr;
REUTERS;
Bloomberg;

Toprosas mnardopma,

[porokon-FIX;

BupkeBoil TepMuHaT, UCMONB3yeMblid st mepenadn [lopydeHHH Ha COOTBETCTBYIOIIME CEKLIMH PBIHKOB
Bupxu (“Tepmunan bupxu”); u

WupIMEH cmocobamMu 1O  TMpeaBapuTeNbHOMY corjacoBaHuio CTOpOH, K KOTOPBIM OTHOCATCS IIOjava
Hopyuenus: (i) no Tenedony; (ii) B opurnHaze Ha GYMa)XHOM HOCHTENC 10 MECTOHaXOXKICHHIO Bpokepa;
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(iii) mo agpecam 31eKTPOHHOM MOYTHI, yKa3aHHBIM B 3asiBieHun HBecTOpa.

4.6. B3aumoneiicteue bpokepa u MHBectopa npu otnpaBke MuBectopoMm bpokepy mopydeHuid, a Takke npu oOMeHe
JF0OBIMU MHBIMH COOOIICHUSMH TI0 cucteMe baHk-KimeHT MoKeT peryaupoBaThesi OTISNBHBIM COTJIAIICHUEM.

4.7. Tlopyuenus, nepenaBaemble MHBecTopoMm 1o Ilporoxony-FIX, mpenocTaBisirorcsi B COOTBETCTBHU C IpaBHIAMH
(umm crannapramn) [Iporokona FIX ¢ yuérom Hannunst O0si3aTelIbHBIX PEKBU3UTOB.

4.8. Bee INopyuenus, noctynusimue bpokepy ot MHBecTopa, peruCTpUPYIOTCS M HCIOTHIIOTCS bpokepom B mopsake
noctymieHns. Bpems moctymmenust [lopyuenmit ot MuBecropa ¢urcupyercs bpokepoMm aBTOMaTtmdecku ¢
TIOMOIIBIO NIEKTPOHHBIX CPEACTB CBSI3M M MHBIX NIPUHATHIX BpOKepOM CHCTEM perHCTpalyy, a MpH MPEACTaBICHUN
ITopydenus o MecTy HaxoxaAeHHA bpokepa — myTéM mpocTaBieHNs! OTMETKH bpokepa o momy4eHnn Ha 9K3eMILIIpe
Ilopyuenust.

4.8. /s monmaum mopydeHus o tenedoHy, a tawke no cucremam Bloomberg u REUTERS, WuBectop cBsi3biBaetcs ¢
r00BIM M3 YTIOTHOMOYEHHBIX JINI bpokepa, ykazaHHbIX B [Tpunoxennu Ne 3.

4.9. Bpokep nmeeT paBo O0TKa3aThes OT UCTIONHEHMs! [lopydeHus B cleqyIomuX Clryqasx:

a) B Ilopyuennu MHBecTopa He yka3aH Kakoi-n0o n3 O0s3aTeIbHBIX PEKBU3UTOB, IEPEYHCIICHHBIX B I1. 4.2 1 4.3
Hactosimiero CornamreHnst (3a MCKIIOYEHHEM ciydaeB, korna OOs3aTelbHbIE PEKBH3UTHI HE MOIJIEKAT
YKa3aHHIO B COOTBETCTBHH ¢ IyHKTOM 4.7 CornaiueHus);

6) JlocTymHbIH OCTaTOK ABISAETCS HENOCTATOYHBIM At ncriosnHenus [lopydenus;

B) ucnonHeHue [lopyuenns MHBecTopa NpuBEIET K 3aKII0YEHUIO Map )KNHAIBHON CIIENIKY;

r) ucnonHernue [lopyuenns MuBecTopa npuBenéT K 3akimroueHnio CIeskn, KOTopast MOXKET COIepKaTh NPU3HAKU
MaHUIYJIMPOBAHUs, HCIOJIB30BaHMs HHCalaepckoil WH(opManuu, Jeranu3anud (OTMBIBaHUS) JIOXOZOB,
MOJYYEHHBIX MPECTYIHBIM MyTEM, WM (UHAHCUPOBAHHEM TEPPOpPU3Ma MM BBI30BET HapyllieHHe bpokepom
JEHCTBYIONIETO 3aKOHOJATENBCTBA WM MPUBEAET K HApyIICHHIO MM 0a30BBIX HJIM BHYTPEHHHX CTaHAApTOB
CamoperynipyemMoii opraHu3aliy, WIEHOM KOTOpOii siBisieTcst bpokep win BHyTpeHHHX TpeOoBanuii bpokepa,;

J) TIpU HalIW4uu 3ampoca bpokepa, B ciyuae HempescraBiieHHs: MIHBecTopoM HMHpOpManuu, HEOOXOAUMOM st
ucnonHenust bpokepom 3akoHozarenscTBa PP B o0iacTH NMPOTHBOJECWCTBHS JieTanu3alu (OTMBIBAHHIO)
JI0XO0JI0B, TIOJTyYEHHBIX MIPECTYIHBIM IMyTEM, H (PMHAHCHPOBAHMIO TEPPOPHU3MA, BKIIIOYAs HH(POPMAIHIO O CBOMX
MIPEACTABUTEISIX, BBITOONpHOOpeTaTeNsaX 1 OcHe(UInapHbIX BIaJenbllaX, a TaKkkKe 3aKoHoxaTenbcTBa PD B
o0macTn  TPOTHBOJCHCTBHSA  HENPAaBOMEPHOMY  HCIIOJIB30BAHMIO  HMHCAiilepckod  WHpoOpMammd U
MaHUIYJINPOBAHUIO PBIHKOM MM MOATBEPXKICHHS cTaTyca OeHe(MIIMapHOro COOCTBEHHHKAa B OTHOLICHUH
Jo0xoz0B 1o CornamieHuro;

€) MHBIX CciIydJasX, YCTaHOBJIEHHBIX 3aKOHOAaTenbcTBOM Poccuiickoit dexepanyy, HOPMATUBHBIMH aKTaMH
Ientpansuoro banka (banka Poccun), Brimtovast pemienus Cosera aupektopoB banka Poccun u odunmansHbie
npeanucanus banka Poccuu, nomydeHHble NpoecCHOHAIbHBIMU YYaCTHUKAMM DPhIHKA IIEHHBIX OyMar, Wiu
npaBuiamMu OpraHnzaTopa TOPrOBIIH.

4.10. bpoxkep 00s13yercs npeacTaBisiTh VIHBeCTOpY OTYETHI O MIPOBEAEHHBIX 3a €ro CUET U 110 ero nopy4enuro Crenkax u
pacuérax mo HuM. CTOpPOHBI HACTOSIIMM BO MWCIIOJIHEHHWE TpPEOOBaHMH AEHCTBYIOMIETO 3aKOHOAATEIHCTBA
Poccuiickoit ®eneparyn, BHIOpand HampaBleHUS OTYETOB B MPOCTOU SIEKTPOHHOU (OopMe, C HCIOIH30BAHUEM
9MeKTpOHHOM NouThl. COOTBETCTBYIOLIME OTYETHI IMOJUIekKAT HampaBieHHI0 bpokepom MHBecTopy mo aapecam
JJIEKTPOHHOM MOYTHI, yka3aHHbIM IHBecTOpOoM B 3asBiaeHnu. COOTBETCTBYIOLINE OTUETHI OAJIEKAT HAIIPABICHHUIO
B CPOK, He mo3aHee Pabouero nus, cieayromero 3a AHEM 3akiodeHus CIeNKN WK OCYIIECTBICHHS pacyéToB 10
Hell (manee — «/laTa mosydeHns oT4eTay).

IIpu BO3HUKHOBEHUH BO3paXKeHHUI/3aMeuaHuii kK oT4éTy, IHBECTOp 00s13aH cO00IUTh 0 HUX Bpokepy B TeueHue 3
(Tpex) PaGouux mHEH ¢ naThl MOIY4YEeHUS OTUYETA, MyTEM HANpaBJIEHUS OTBETHOTO COOOIICHHS MO 3JIEKTPOHHOU
moute. [Ipu OTCYTCTBUM B YyKa3aHHBIH CPOK BO3PaKCHHI/3aMEUaHHil, 32 HCKIIOYCHHUEM SIBHO BBhIPAKCHHBIX
omuOOK, OTYET cuuTaeTcs NPHHATHEIM IHBecTtopoMm, M MHBecTop 0€30rOBOPOYHO COTNAMIAETCS CO BCEMH
Crnenkamu, yKa3aHHBIMH B TAKOM OTYETE.

WuBecTop BOpaBe U3MEHHUTH ajpeca INEKTPOHHON MOYTHI, yKa3aHHbIE B 3asBICHUM B OJHOCTOPOHHEM MOpPSJAKE
IyTEéM HaNpaBIECHUS yBEeIOMJICHHA bpokepy ¢ OAHOro U3 aApecoB 3IEKTPOHHON MOUTHl YMOITHOMOYEHHBIX JIHII
WuBectopa, yka3aHHbIX B 3asBieHuU. COOTBETCTBYIOILEE M3MEHEHHE ajpeca 3JIEKTPOHHON MOYTHI BCTyMHAeT B
cuty B Pabounii ienp, ciepyronmii 3a JHEM, B KOTOPBIA OBbUIO IMOJy4E€HO yKa3aHHOE YBEAOMIICHUE, €CIIH B TEKCTE
TAaKOT0 yBEJJOMJIEHUS HE yKa3aHO MHOe. OTBETCTBEHHOCTD 3a MOCIEACTBHS, BOSHUKAIOIINE B CBSI3U C MOIYYEHUEM
BpoxepoM yBenoMIIeHHH ¢ IEKTPOHHON MOYTHI Y IIOJIHOMOYEHHBIX JTUI] MIHBEecTOpa, 1 100aBIeHNEM/HI3MEHEHHEM
BpokepoM ampecoB 3IEKTPOHHOHM MOYTH, AN MpeAocTaBleHHs oTuéToB, HecéT MuBectop. Bo mn3bexanue
COMHEHHH, B ciy4ae, €CIH ILEeHHble OyMarn y4HTHIBalOTCA LHBECTOPOM B CTOPOHHEM JETO3UTApUH, TO
coneprkamasicst B ot4éte bpokepa nHpopmManus o IeHHBIX OyMarax HOCUT HHPOPMAIIMOHHBIN XapakTep.
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[To mmcemenHOMy 3ampocy MHBectopa, bpokep o0s3yercs mpemoctaButh HMHBecTOpy O MECTOHAXOXKICHHIO
Bpokepa oTuéT Ha OyMa)KHOM HOCHTEIE, HODKHBIM 00pa3oM MOANMCAaHHBIA coTpyaHUKOM bpokepa mmm B opme
ONEeKTPOHHOTO [IOKYMEHTa MO ajApecy O3JCKTPOHHOH moutel VHBecTopa. 3ampoIIeHHBIH OTYET IOUICKUT
MIPEJOCTABICHNIO B CpoK, He mnpepprmatommii 10 (Hecstn) Pabounmx mmedt co mHsS momydeHuss Bpokepom
COOTBETCTBYIOIIETro 3ampoca. B aToM ciyyae, Takue OTY4ETHBIE JTOKYMEHTBHI JOJKHBI COAEPXKAaTh OTYETHOCTD 3a
Nepuo/l BpeMeHHU, yKa3aHHBIH B 3ampoce VHBecTopa, 3a HCKIIIOYEHHEM OT4Y€Ta, COCTaBIIEMOr0 Ha OCHOBAaHHHU
3amuceil BHyTPEHHETo yu€Ta, B OTHOLIEHHH KOTOPBIX HCTEK CPOK XPAHEHUSL.

CTOpOHBI ITPU3HAIOT, YTO B ClIy4ae BO3HUKHOBEHHMS CIIOPOB OpUTHHAIEI 0TUYETOB bpokepa Ha OymakHOM HOcHTele
HMEIOT IPEUMYIIECTBEHHYIO CUITY.

CTOpOHBI IPU3HAIOT, YTO MEpHI, NMpuHUMaeMble bpokepom mis OmHo3HawHO# mMueHTHMKanuu MHBecTOopa mpu
mpoBepke ero IlopydeHwi, SIBISIOTCS JOCTATOYHBIMH JUISL TOTO, YTOOBI MpHU3HaBaTh 3TH llopydeHus
PaBHO3HAYHBIM JOKYMEHTaM, COCTABJICHHBIM Ha OyMa)KHOM HOCHTENE W IONMUCAHHBIM COOCTBEHHOPYJIHOM
MOANHKCHI0 YTIOJIHOMOYEHHOr 0 Juna MHBecTopa.

Ecnu mHOe He mpemycMoTpeHo cornameHneM CTOpOH, KOPPECHOHACHIUS U YBEJOMIICHHUS MOTYT HAaIlpaBIAThCA
TOJNBKO B TNUCBMEHHOW (opme, Ha OyMaKHOM HOCUTEJIE M B BHIEC OJEKTPOHHOTO JOKYMEHTa IO ajapecam
AJIEKTPOHHO# MOYTHI, YKa3aHHBIM B 3asiBIeHHU. JJOKYMEHTHI, yBEJOMIICHHSI ¥ IpyTUe COOOLIEHHS, KOTOpble OyayT
JIOCTaBJICHBI B COOTBETCTBUH C HacTosuM CorjalieHueM, MOTyT OBbITh COCTAaBJICHBI Ha aHTJIMICKOM SI3BIKE.

CTOpOHH HACTOAIIHUM YCTAaHOBUJIA, YTO BpOKep BIIpaBC COBCPIIATH CZ[GJ'II(I/I C ICHHBIMHA 6yMaraMI/I, OIHOBPEMCHHO
SABJIIAACH KOMMCEPUCCKUM NPEACTABUTEIIEM pPa3HbIX MHBECTOPOB IIPH YCJIOBUH, YTO 00s13aTeNbCTBA IO TaKOH C,I[GJ'IKC
HUCIIOJIHAIOTCS 32 CUET Pa3HbIX UHBECTOPOB.

Hacrosmum MHBecTop ynomHomMounBaeT bpokepa moanuceIBare Jito0ble JOKyMEHTHI (pacriopsbkenus, [lopydenus,
WHCTPYKIMH, TpeOOBaHMS M 3asABJICHHUS), [IPOM3BOANTH PAcuCThbl, MOIy4aTh M B3BICKMBATH JIFOOBIE IUIATEXKH, a
TaKKe OCYIIECTBISTDH JIIOObIE OpHIMYEcKHe U (paKTHYECKUE NSHCTBHS, HEOOXOIUMBIC B LIENISAX 3aKIIOUYCHUS M
ucnonHenus Cresok, Ha ocHoBaHMUU noganHoro MuBectopoMm [lopyuenus.

B nensx obecrieueHus: Ha/IexkKalIero UCIoHeHUs: bpokepoM cBoux 00s13aTenbCTB 10 HacToseMy CoralieHHo
WuBecTop 00s3yeTcs HajenuTh bpokepa MOJIHOMOYMSIMU MO pPacIOpsDKEHHIO IeHHbIMH Oymaramu MHBectopa,
HaxozsmmMucs Ha Cuére nero myTéM 3akioueHus: ¢ bpokepoM 1eno3uTapHOro J0roBopa, JM00 MHBIM 00pa3oM,
BKJIOYasl TpefocTaBieHne bpokepy (Ho 3ampocy) IOKYMEHTOB, IO3BOJISIOIIMX PACHOPSKATHCS LEHHBIMHU
O6ymaramu MHBecTOpa.

B 3aBucuMocTH oT pbiHOYHOM cutyauuu bpokep umeer mpaBo mo cBoed MHHMLMATHBE yBenoMuTh MHBecTopa o
ToM, uTO [lopydueHns Ha COBEpIICHUE OMEPalnii C HEKOTOPHIMU [IECHHBIMH OyMaraMy He MOTYT IepeIaBaThCs FITH
UCTIONHATHCA bpokepoM.

IMopyuyenuss MHBecTOpa B OTHOWICHMH CICIOK Ha MHOCTpaHHON OWpke HCHOJHAIOTCA B Paboune mHH
WHocTpaHHON OUPKHU U ABJIFOTCS ICHCTBUTEIBHBIME B TSUCHHE OTHOTO Pab0OYEro AHsS COOTBETCTBYIOIICH Brupiku.

HuBecTop 00s3yeTcst BO3AEPKATHCSA OT MOAaYl OPYYCHHH B OTHOIICHHH «KOPOTKHX Tpomax» (short selling) xak
OHHM TOHHMMAIOTCS B COOTBETCTBHU C 3aKOHOJATENHCTBOM CTPaHbl HaxokaeHUs MHocTpaHHO#H OWpiKH, a Tarke
JMEOOBIMU  TIPaBHJIaMH  (KIIUPUHTOBBIMH, OWP)KEBBIMH, PETYIATOPHBIMA W HWHBIMH) NPUMEHHMBIMH K TaKOH
WuoctpanHoii Oupxke (manee — « THOCTpaHHBIE OMpIKEBEIC MTPABHIIA).

WuBectop o00s3aH CcOOMIONATh 3aKOHOJATENBCTBO CTPaHbl HaxokAeHWs MHocTpaHHON OHMpXH, a Takxke
WnoctpanHsle OupxeBsle npaBuia. MHBecTOp 00s3yeTcst Bo3aepkaThest oT nogadu [lopyuennii, a bpokep nmeer
IIPaBO OTKa3aTbCsA OT WCHONHEHWS llopydeHuil B TOM cilydae, €clM TakuWe IoAada W/HMIN HCTONHEHHE TaKHX
[Mopy4yeHnii IPOTHBOPEUNT 3aKOHOJATEIBCTBY CTpaHBI HaxokAeHUs VHocTpaHHOH Ompku w/minu MHOCTpaHHBIM
OMpP>KeBBIM ITPABUIIAM.

5. HUCIOJIb30BAHUE BUPKEBOI MH®OPMAIIUH
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5.1. VluBecTOp HACTOSILIMM, IS LieJield yyacTusi B Toprax (IPUHATHS PELICHUS O BBICTABJICHUN/HEBBICTABICHUH 3asIBKH,
nogaun Ilopyuenuit Bpokepy s 3akimiodeHust cieinok Ha bupixke, BeJeHus B cucreMax Odk-oduca ydera
3aKTI0UYCHHBIX HBECTOPOM CICNOK), MOATBEPKAAET CBOE XKENAHUE MOTy4YaTh HU(GPOBbIC JaHHbIC U WHbIC CBEACHHS
(coobuieHust, TaHHbIe) HEKOH(PUICHIIMAIBHOTO XapakTepa o xoxe U urorax ToproB Ha [IAO MockoBckas bupika
w/umu I[TAO CII6 Bupka, mpenocraBisemMble B peXHME PEalbHOIO BPEMEHH, C 3aJePiKKOW WM B BUJIE MTOTOB
TOProB, a TaKkKe WH(POPMAIMOHHBIE COOOIIeHHs bupku WIM TPEeTbUX JHL, IOJy4YeHHbIE, 0OpadOTaHHBIE W
CHCTEMaTH3HPOBAHHBIE C IOMOIIBIO NPOTPAMMHO-TEXHHUECKUX CPEACTB M 0OOpymoBaHust bupxu, mpaBoM Ha
UCTIONIB30BaHUE KOTOPHIX B cooTBeTcTBHM ¢ [IpaBmmamu TC m 3akmoueHHBIMH AoroBopamu obnamaetr Bpokep
(manee — «bup:xeBass nHpopmanusa»). [Ipu 3ToM, mpegocTaBieHEe COOTBETCTBYIOMmEH bupikeBoit nHbOpMarmn
OCYIIECTBIIIETCS Yepe3 KaHaJbl, yKa3aHHbIE B ITyHKTE 4.5 CormamieHus, B COOTBETCTBHH, B ITOPSIAKE U HA YCIOBHSAX,
npenycMoTpeHHBIX  [IpaBuimamm  ToproB  w/mnm  TpeOoBaHMH — TOCTaBIIMKa bupikeBoil  mHpOpManuu
cooTBeTcTBytomero OpraHn3aTopa TOPrOBIM W/WIM TIOCTaBIIUKAa JaHHBIX, C Y4ETOM OCOOCHHOCTEH
NpeIOCTaBIsIeMBbIX JTaHHBIX. Hacrosmuili myHKT npu3HaeTcs ¢ y4€ToM JIIOOBIX MHBIX cornaimeHuid MHBecropa c
Opranu3zatopamMy TOPrOBIIM U B TOW CTENEHH, B KOTOpoi MIHBeCTOp MOXKET HCIOIb30BaTh bupikeByto HH(POpMAIHIO
CIocoOOM, MPEAYCMOTPEHHBIM OTIENbHBIM corlameHneM Mexny VHBectopoM um OpraHuzaTtopoM TOPTOBIH, IPH
HaJIMYMKM KOTOporo MHBecTop BIpaBe HCHOIB30BaTh bBHpKeBYI0 HMH(POPMAIMIO CHOCOOOM MPETyCMOTPEHHBIM
takuM CorlameHueM M TaKoe HCIOJb30BaHME He OyAeT sBIsieTcs HapylleHueMm Hacrtosimiero CornaieHus
MuBectopoMm.

Bce mpaBa Ha copepxaHue, Ha3BaHHE, JIOOOE KOMMEPYECKOE M HEKOMMEPUYECKOE HCIIONb30BaHHME bupikeBoi
nHopmManuu M JTOOBIX JOKYMEHTOB, OTHOCAIIMXCS K HUM, BKJIIOYAs aBTOPCKOE MPaBO, KOMMEPUYECKYIO TaWHY,
TOPTOBBIM 3HaK W HWHBIE IIpaBa MPUHAUICKAT NOCTABIIMKY bupxesBoil uHoOpManuy, sBISIOIEMYCS
npaBooOnasaTeneM B OTHOIICHWM bupkeBoit mHpopManmu. B ciydae HapymieHust IHBecTOpOM IpaB yKa3aHHBIX
BBIIIIE TIpaBooOuafaTenei B OTHOmEHWH bupkeBoil MH(oOpManmy, Takoe JIMIO BIPaBe NMPEIbSBUTH MPETCH3UH,
TpeOOBaHNUS, UCKH U T.J., CBSI3aHHBIC C TAKUMH HapyIICHHSIMH, HETIOCPEICTBEHHO K VIHBEecTOPY.

B cBs3u ¢ 31HM, Oe3 ymepOa a1t M00bIX APYTUX NMOJ0KeHUH HacTosamero Cornamenus MHBecTop o0s3yercs:

511 He ynamith, He H3MEHATh HMHGOPMAIMIO O TIpaBax INpaBooOJagaTens B OTHOLICHHH bupkeBoit
uHdopmanuu;

5.1.2. He mocraBisATh, HE IpOJABaTh, HE OOMEHHMBATh, HE IepeiaBaTh, U HE PACHPOCTPAHITh KaKHUM-JIHOO
criocobom bupikeBoit unpopmaiyu, nonyueHnyro B pamkax CorniaiieHus, YaCTUYHO HJIM IOJHOCTHIO B
ao00M BuAEe W JIIOOBIMH CpEICTBAMHM, BKJIIOYas CpEJCTBA MAacCOBOW HH(OpMaluH, 3JIEKTPOHHBIE,
MeXaHH4ecKue, (POTOKONMMPOBANbHBIE, 3alMCHIBAIONINE HJIM JApPYyrue (B TOM YHCIE C HCHOJIB30BaHUEM
yAAJEHHOTO OECIpPOBOAHOTO JIOCTYyIa), e€ TPAHCIIMIO, B TOM YHCIE CPEJICTBAMU TEJIEBU3MOHHOTO H
paavoBenianus, e€ JeMOHCTpanuio Ha MHTepHeT-caiiTax, B MOOWJIBHBIX TPUJIOKEHHIX W CepBHCAxX, a
Takke €€ UCIOJb30BAaHUE B HIPOBBIX, TPEHAXKEPHBIX M MHBIX CHCTEMaX, MpeaycMaTpUBAIOLIUX
JIEMOHCTPAIIHIO WITH WHOE paclpocTpaHeHue morydeHHoi VHBecTopom bupikeBoit mHbOpMAIHu, THOOBIM
TPETBUM JIUIIOM, 332 HCKJIFOUYEHHEM pPa0OTHHKOB, arcHTOB, MPEICTABHTENCH W YTOTHOMOYCHHBIX IIHI
HuBecTopa, addunmmupoBaHHbIX uil VHBECTOpa U €ro KIHEHTOB (TIpH yCIOBUH, 4yTo MHBECTOp cUMTaer,
YTO y HEro eCTh MPaBO MOCTYIUTh COOTBETCTBYIOIIAM OOpa3oM B COOTBETCTBHH C HPUMEHHMBIM
3aKOHO/IATEILCTBOM 1 [IpaBUIIaMu TOPrOB WITH CoTJaleHneM ¢ bupskeit);

5.1.3. He mnpeANpUHAMATH [CHCTBUI, HANPABICHHBIX Ha TMOJydeHHe bupxeBoit uHbOpManuu (Iu6O
COMYTCTBYOIIEH HH(POPMAIMK) B X0O/I€ TOProB Ha Bupike B HapyIIeHHEe MTPUMEHUMOTO 3aKOHOIATEIbCTBA
w/unu [IpaBun topros w/wiau [IpaBun KIUpHHTa;

5.1.4. He nepenasath bupkeByro uH(pOpMAaIHUIO, B J1t000i (popMe B JH0OObIC BHYTPEHHHE M BHEIIIHUE CHCTEMBI
MHBecTopa He3aBUCHMO OT LM TaKOH Iepeadu, KpoMe CIydaeB, KOTAa LeNb TaKOH repeaadn CBsi3aHa C
HactosimuM CornameHneM, BKJII0Yas, HO HE OIPaHMYUBAsICh, BBINOJHEHHE OOS3aHHOCTEH MO BEACHUIO
apXHMBOB, BO3JIOKEHHBIX Ha MHBecTOpa (M 3a HCKIIOUEHHEM CIy4aeB, OTJEIBHO COTIACOBAHHBIX MEXIY
Wusecropom u bupikeit);

5.1.5. mpuaraTe pa3yMHbIE YCHINS K OOECIIEUEHHIO HAJJIC)KAIIEro YPOBHS 3aIIUTH CBOCH MH(POPMAIMOHHON
CHCTEMBI, YYUTHIBAIOIIEro pekoMeHnmaruu OpraHu3aTopa TOPTOBIH, HE JOIMYCKAIOMMN daJbHEUIIEero
pacmpocTpaHeHnss TPOTHB Bomu MHBecTopa bBupkeBodt wHGOpManny, NOIYYEeHHOW B paMKax
Cornamenusa. B caydae ecnm OpraHu3atopoM TOPrOBIM HE YCTAHOBIEHBI COOTBETCTBYIOLIHE
pPEKOMEH/AINY, YPOBEHb 3alluThl bupkeBoil WHQOpMannu AOHKEH COOTBETCTBOBATH TOMY YPOBHIO
3aIIUThI, KOTOPBIH VHBECTOp yCTaHOBWIJI B OTHOIIEHMH MH(OpMaluH, cocrasisiomeil s VHBectopa
KOMMEpUYECKYIO TaliHy;

5.1.6. B teuenne 3 (Tpéx) Paboumx nHell ¢ MomeHTa, Korja MHBECTOpY CTalo H3BECTHO O KaKOM-THOO
HapyIIeHUX IIpaB MpaBooOiazarens B OTHOLIEHHH [laHHBIX, N3BECTUTHh bpokepa, a Takke NPUHATH BCE
pasyMHBIE Mepbl U IIPEAOTBpAILIECHUs JajbHEHIIEro HapymleHWs IIpaB IpaBooOyazarens U
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MUHHUMU3AIIUN HCIraTHBHBIX HOCHC,HCTBI/Iﬁ TaKOr'o HapymiCHUA;

5.1.7. He ucnonb3oBarh bupxkeByo nHdpopmanuto s pacuera IlpownsBomHON HMHpOpManuMu, B TOM YHCIC
UH/IEKCOB M WHBIX MHIUKATOPOB, NMpEIHA3HAUCHHBIX AJISA AajbHEHINEro IMyOJIMYHOrO paclpoCTpaHEHUs
WIM TpeloCTaBlIeHUs] TpeTbuM juuaM. [lns uenei Hactosimero tpeboBanusi mnoj «IIpom3BogHoii
uHdopmanmeii» moHUMaroTcs TU(QPOBBIE JaHHbIE, B TOM YHUCJIEe MHAEKCH U MHAWKATOPHI, PaCCUNTaHHbIC
Ha ocHoBe bupskeBoil nHdopMmauny, ominyaromuecs OT 3Ha4eHUH MCXOnHOHM bupxeBoit mndopmanum,
UCIIOJIb30BAaHHOM JUIS pacueTa, TakuM 00pa3oM, 4ToObl anroputM pacuéra [IpousBomHoit nHdopmanuu
obecrieuynBa HEBO3MOYKHOCTh 00PaTHOTO BOCIIPOM3BEICHUS NCXOJHOM bupikeBoii nudopmanum;

5.18. mo TtpeboBannio bpokepa wnm bupxu Hauate cOop TeXHMYECKMX MHaHHBIX, TCHEPUPYEMBIX B
nHdopmanmonHoii cucteme MHBecTopa B Ipoliecce HMCHONB30BaHUS MM bupkeBoit mHbopmauuu, B
o0BeMe, MO3BOJIAIONIEM MOATBEpANTE (hakT cobmromeHns MHBECTOpOM ycTaHOBICHHBIX OpraHH3aToOpoOM
TOPTOBJIM TIPABHWJI WCIONB30BaHUSA bupkeBod wmHpopmanmu. s memelt Hactosimero TpeOOBaHHUS TOX
«TexHN4eCKHMMH JaHHBIMM» TIOHMMAIOTCS JAaHHbBIE, KACAIONIMECs Ipoliecca MCIOIb30BaHus bupxeBoi
nH(popmanuu B cucteMax bpokepa n/miam TpeTbUX NI, Y9aCTBYIOUINX B MIPOIECCE TEHEPUPOBAHHUS, cOOpa
U pacrpocTpaHeHus bupkeBoil wHGpOpManuu, BKJIOYas JAaHHBIE O MapIIpyTax MepeMEIIeHHs
MIOJI30BATENIEH COOTBETCTBYIOIIUX CHCTEM, OOOOIICHHBIC NaHHBIE O BPEMEHH CecCHid W 00BeMax,
MPOCMOTPEHHBIX JaHHBIX;

5.1.9. ocymecTBIATh XpaHeHHe cOOpaHHBIX TEeXHUUECKHUX JaHHBIX B TEUCHHE Pa3yMHOI'O CPOKa, HO HE MeHee 6
(1ecTH) MecsAIEeB Co IHS UX MOJIyYeHHUS;

5.1.10. mpunaraTh pasyMHbBIC YCHIHMS K OOCCIICYCHUIO COOTBETCTBUS H/WJIM COBMECTUMOCTH TEXHHUCCKUX
CPeICTB, TNpUHAIeKANMX IHBeCTOpYy TpEOOBAaHHUSAM, COOTBETCTBUE KOTOPBIM HEOOXOAMMO ISt
nony4yeHus: JlaHHbIX.

bpokep BIpaBe NPHOCTAHOBUTH WJIM IPEKPATUTh B JIIOOOH MOMEHT 0e3 IMpeIBapHTEILHOTO COTJIACOBAaHHUS U
yBenomiieHus: VHBecTopa mpenocTaBieHHe IOCTyna K bupxeBoil HMHpOpManum Ha OCHOBaHMU TpeOOBaHUS
Opranu3zaropa TOProBid B COOTBETCTBHM C NPUMEHUMBIM 3aKOHOIATENBCTBOM. Bbpokep 00s3yeTcss HarpaBUTh
MHBecTopy HACKOJBKO 3TO Pa3syMHO BO3MOKHO IIpeIBapUTENIbHOE YBEIOMJICHHE IPHU OCYIIECTBIEHHUH TaKOTO
Ipasa.

C yuéroM cratbu 8 Hactosuiero CornameHus, bpokep He HECET OTBETCTBEHHOCTH 3a KaKoH-1u00 ymepd (BKIrouas
Bce, 0e3 MCKIIIOYEHHs, CIy4au TOHECEHHBIX JHOO MpeanoyaraeMblX pacxoioB, MOTEPH NPHObUICH, NpephIBaHMS
JCTIOBOM aKTUBHOCTH, IIOTEPH JACNOBOW WHGpOpManmuu, JIHOO0 IPYruX JACHEXKHBIX II0Tephb), CBA3aHHBIA C
UCIIONIB30BAaHUEM WM HEBO3MOXHOCTBIO HCIIONB30BAaHHSA, HemodydeHueM bupkeBoil mapopmanuu. Bpokep He
HeCET OTBETCTBEHHOCTH 3a COJIep)KaHUEe, HEMOHOTY, HEJOCTOBEPHOCTh JlaHHBIX, a TAK)Ke 32 HECOOTBETCTBHE W/HIIH
HECOBMECTUMOCTh TEXHHYECKHX CpeACTB MHBecTopa TpeOOBaHHSAM, COOTBETCTBHE KOTOPHIM HEOOXOAUMO JUIs
nosnydeHuss bupkeBoit umHbopMaumu. HeBsupas Ha Jro0Oble TOJNIOKEHHs Bble, Bpokep HECET MOJIHYIO
OTBETCTBEHHOCTH B CIIy4ae HEOPEIKHOCTH, HAMEPEHHOTO HapYIICHHS MK 0OMaHa co CTOpOHBI bpokepa.

WHBecTop HECET OTBETCTBEHHOCTH 32 JIFOOBIE YOBITKN (MCKIIIOYas YIYIICHHYIO BBITO/Y), TOHECEHHBIE bpokepoM B
pesynbrate HapymeHus MHBecropom nonoxxenuil Hacrosero Cornamenus, eciny Takoe HapymeHue CornanieHus
BO3HHUKJIO B Pe3yJbTaTe HEOCTOPOIKHOCTH, HAMEPEHHOI'0 HapyIeHUs] MM OOMaHa, CBSI3aHHBIE C JIOCTYIIOM /WM
ucrnojib3oBaHueM bupikeBoit nHpopmanuu.

B ciyuae, eciu mexxny CTopoHaMH 3aKJIIOUYEH OTAEIBHBIN JIOTOBOP O MpeaocTaBiieHnd bupxkeBoii nHdopmannu, To
iaTa 3a TnpenoctaBieHue bupxeBoit uHbopManuM B pamkax Hacrosimero CorjiamieHus He B3UMaeTcs Hu
COOTBETCTBYIOIINE CYMMBI MOJIKAT OIUIATe B MOPAIKE M HAa YCIOBUAX, YCTAHOBIEHHBIX 3aKIIOYEHHBIM MEXIY
CropoHaMH OTZIENBHBIM JOTOBOPOM.

MHBecTop HACTOSIIINM 3aBEpsIeT, UTO MpeaypexieH bpokepom o Tom, 4rto:

- lHBecTOp MOXET UCIOJB30BaTh buprkeByro HH(POPMAINIO UCKITIOYUTEIBHO B LENIAX yJacTHs B TOprax (IPUHATHUSL

peLIeHUss O BBICTABJICHUM/HEBBICTABICHUN 3asBKH, OObBsBICHUS (10/1auM) 3asiBOK YYaCTHHUKY TOPrOB JUIs

3aKJIIOYEHUS CeI0K Ha bupike, BeneHus B cucTeMax 03K-oduca yueTa 3aKiIo4eHHbIX IHBeCTOpoM clIenoK);

- HMHBecrop nomkeH coOmoxaTh TpeOoBaHMs, ycraHoBiIeHHble B «[lopsake wucnonb3oBaHus bupskeBoit
nHdopmanny, npenocrasinsieMoii [IAO Mockosckast bupska» u [IpaBuiiax npoBeaeHHss OpraHM30BaHHBIX TOPrOB
uennsiMu Oymaramu ITAO CIIb Bupka n/wmy MHBIMH JOKyMEHTaMH, OINPEACISIONINMH TOPSIOK WU YCIOBHUS
MIPE0CTaBIICHNS, PACIPOCTPAHEHHUsI U UCHIONIB30BaHus brupxkeBoit nHdopmanny;

- NuBecTop 00s3aH obecneunts 11 brupku BO3MOXHOCTH IpoBeAeHHUs y Hero VHGpopManmnoHHOro ayauTa, a
TaKXXe 0 Mepax OTBETCTBEHHOCTH 32 HAPYIICHHS IIPY UCTIOJIb30BaHNH buprkeBoi MH(POpPMAINH, IpeayCMOTPEHHBIX
IIpaBunamu TOpros;

- Bpokep ocymiecTBIsIeT KOHTPOIIb 3a cOOMI0ieHHeM VIHBECTOPOM yCIOBHH HCIIOIb30BaHUS IPEJOCTABIIEMON eMy
BupxeBoit mHpOpManum, B TOM 4YHCIEe IIyTeM cojeiictBus bupxe (e€ mnpeacTaBUTeIsIM) B IPOBEICHHUH
Wndopmannonnoro aymuta y HMHBectopa, kak 3To ompeneneHo B «llopsake wncrmons3oBaHus bupixesoit
nadopmannm, npenocrasisiemor [IAO Mockosckast bupika»;

10



6.1.

6.2.

6.3.

6.4.

6.5.

6.6.

7.1.

7.2.

x Raiffeisen
BANK

- B cilydyae Hcroib3oBanusl MHBectopom bupikeBoil mH(bopManuu B LENsX, OTAMYHBIX OT LEJNEH, yKa3aHHBIX B
nynkre 5.1. Cornamenus, bpokep o0s3an npuMenuts k MHBeCTOpY Mepy OTBETCTBEHHOCTH, OIPEACICHHYIO B
IIpaBunax Topros.

6. MPOYME NNOJIOXEHUSA

VHBecTop HacTOAMIMM IOATBEPXKIAET, YTO O3HAKOMIICH C JACKJIapaliell 0 PHCKaX, CBSI3aHHBIX C OCYILECTBICHHEM
orepanMii Ha pbIHKE LEHHBIX Oymar. MHBecTop moarBepxkaaeT (akT NperocTaBiIeHUS CO CTOPOHBI bpokepa
nH(pOpManN 0 PUCKaX, CBSI3aHHBIX C OCYIIECTBICHHEM OINEPAIli Ha PBIHKE [IEHHBIX OyMar, U BBIPaXKaeT COTacue
NPUHSTH HA ce0sl PUCKH, MEpPEeUeHb KOTOPHIX NMpHBEAEH B Jlexkmapannu o puckax, ¢opma KOTOpOW NpHBEAEHA B
[punoxennn 4 k Cormamenuio (manee — «Jlexkaapamusi 0 pHCKax»), B MOJHOM 00BEME, MyTEM ITOANMCAHUS
Hexknapanun o puckax. bpokep He HECET OTBETCTBEHHOCTH 3a JIOObIC HEONAroNnpHsATHBIC MOCIEICTBHS, a TaKXKe
yobITKN MHBecTOpa, BEI3BAaHHBIC HACTYIUICHHEM YKa3aHHBIX B Jlekiapamuu o pucKax COOBITHI/(paKTOpoB, Kpome
ClTy4JaeB, KOT/Ia TaKHe HEOIaronpusaTHEIC MOCISACTBHS BBI3BAHBI HEOPEXKHOCTHIO MIIM HAMEPEHHBIM HAPYIIECHUEM CO
cropoHsl bpokepa.

WHuBecTop, B paMKax OCYLIECTBICHHS AEATEIBHOCTU MO HacTosmeMy COriameHu:o U TNpU B3aUMOAEUCTBHM C
BpokepomM, MHGOPMHUpPOBAH O 3alpeTe WCIOJIb30BAHUS CTaBIICH €My H3BECTHON HHCaiimepckoil uHbopMaiuu
Bpoxepa u (1) TPETHUX JIHII.

WuBectop 00s3aH NPENOCTaBIATH MOKYMEHTHI, HEOOXOAMMBIC UIA TPOXOXKICHHS MPOLUEAYPHl HICHTH()HUKAINU
WuBectopa, ero mpeacTaBUTEIsl, BHITOJONPHOOpeTaTeNss W OeHE(PHUIIMAPHOTO BIAfeNblla COTJIACHO TPEOOBAaHUSAM
3akoHoAarenscTBa Poccuiickoit ®denepanuu. B ciaydae BHeceHust M3MEHEHUH B IpenocTaBieHHble HBecTOpoM
JOKYMEHTHI WM WX oTMeHbl B TeueHue 7 (Cemmu) Paboumx mHE#H ¢ naThl BHECCHHS HM3MECHEHHH WM OTMEHBI,
MIPEOCTAaBUTh TaKNe JOKYMEHTH Bpokepy.

Bpokep BmpaBe mo cBoeMy YCMOTpeHUIO s Hened ucnonHeHus Ilopyuenuit MHBectopa, NpHUBIEKaTh K
UCIIOTHEHUIO 0053aTenbeTB 10 COralleHuIo TPEThUX JIHL, KOTOPHIE TOJDKHBI BEIOMpaThesi bpokepoM ¢ pazyMHbIMU
YCUIIMSIMH 1 3a00TIMBOCTBIO (BKIJIIOYAsl pa3yMHBIC YCHIINS, HallpaBJICHHbIE HA OTCYTCTBUE HapyleHus MHBecTopoM
3aKoHOJaTenbcTBa Poccuiickoit denepariy, MoJ3aKOHHBIX aKTOB WJIM JOTOBOPHBIX 00s3aTenscTB bpokepa). Ilpu
sToMm bpokep 06s3yercs yBeaomuth MHBECTOpa B MHUCHBMEHHOM BHJle HE MeHee ueM 3a 30 KaleHAapHBIX JHEH 10
TaKOTO NPHUBJICYCHUS U TOJDKCH OTBEYATh 32 JICHCTBHS NPUBICUEHHBIX TPETHHX JIMI] KaK 32 CBOM COOCTBCHHBIE.

Cosepmienne Crenok, oCyIiecTBIeHHE pacdeToB no Crenkam, a Takke ylepKaHHe HaJOrOB OCYIIECTBIAETCS C
y4eToM OcOOeHHOCTel, ycraHoBieHHBIX IlpaBmimamMu ToproB W IlpaBuiaMu KIMpHWHTa, MO3TOMY, 1O MOMEHTa
nogaun [Topydenns, IHBeCcTOp HACTOSIIUM MOATBEPXKIAET, YTO O3HAKOMIJIEH C JeHCTBYIomeH penaknueil [Ipasnn
ToproB n IlpaBun xmupunra. Kpome Toro, MuBecrop o0s3yercs coOmopats oduimansHble TpeOOBaHUS
OpraHnu3aTopoB TOPrOBIM B OTHOIIEHHWH HCIONB30BAaHUS MPOTPAMMHOTO OOECIICYeHUs/TEPMUHAIOB (IIPU HX
HAJIMYMHN), OITyOJIMKOBAHHBIX Ha O(PUIIHATBHBIX caiiTax B ceTH VIHTepHeT.

WuBecTop 00s3yeTcsi BO3/IEpKAThCsl OT MCIOJIb30BAHMS alrOPUTMHYECKUX cucTeM Toproeiu (algorithmic trading
systems), TEXHHUK BBICOKOYACTOTHOTO anropurMuueckoro tpeiaunnra (high frequency algorithmic trading
techniques) W MPAMOro SJIEKTPOHHOrO JOCTyNa (B 3HAYCHHH, NPEITyCMOTPEHHOM MHOCTpaHHBIMH OWPIKEBHIMU
TIPaBUIAMHU).

7. KOH®UJEHIHUAJIBHOCTb

Bcest unpopmanust o HacrosimeMy CorjamieHuro, a Taioke Jitobas nHdopmanus, nepenaaemass CTopoHaMu JIpyr
JIPYTy B CBS3M C HMCIOJHEHHEM 00s3aTeNnbCcTB MO HacTosmeMy CoOIVIalleHHI0 B NMEPHOJ €ro ACHCTBHSA, BKIIOUYas
ITopyuenust IuBecTOpa, a Takke oT4ETH bpokepa o coepmieHHBIX st MHBecTOopa Crenkax u pacdérax 1Mo HUM,
npu3HaeTcs CropoHamu KOH(HIACHIMANIBHOW WH(OpMAIHEH, COCTaBISIONEH KOMMEpPYECKylo TaiHy, ¥ He
MOJUTeXKHT pasTiameHio Kakoil-minbo CTOpOHOH TPEeThUM JIMIIAM, 32 UCKIIOUEHHEM MPET0CTaBICHUS HHPOPMAIUN
aymuropaMm bpokepa n MaBecTopa, a Takke brupske u mpuBiekaemMsIM eif mnnam, apdummposanasiM mnunam bpokepa
u UHBecropa, a TakKe cilydaeB, NpPEAYCMOTPEHHbIX NyHKTOM 7.2 Cornamesnusi, W JeHCTBYIOUIMM
3aKoHOJaTeNnbCTBOM Poccuiickoit denepanyu. B kauecTBe MckiroueHns, HHGOPMAIHsl, HAXOASIIAACS B ITyOINIHOM
JIOCTYIIE, HE JIOJDKHA CUUTAThCs KOH(PUICHINATHLHON nH(OopMannei B COOTBETCTBHY ¢ HAcTOSIIUM CorlialeHueMm.

Hacrosimum MHBecTop BbIpaskaeT CBOE corlacue Ha npegocTaBienue bpokepom koHpuaeHIMansHOH HHOpMALIH
00 NuBectope u ero Caenkax, COCTaBIAIONIEH KOMMepUecKylo TaiiHy, bauky Poccun, a Taxoke a1 mepemadn Takoi
HHGOPMALIUK CAMOPETYIMPYEMBIM OpPTaHM3AIMSAM, WIEHOM KOTOPBIX sBIseTcS bpokep, B ciydae, ecium 3TO
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HEOOXOAMMO Il PACCMOTPEHHs MOCICIHUMH KOHGIMKTHBIX CHUTyalluii, Kacarommxcs bpokepa u MHBectopa.
Bpokep cormamiaercsi ¢ Tem, uto MHBECTOp MOXET MPEAOCTABIATh KOH(OUACHIMAILHYIO HHPOpMAIHUO 00
NuBectope u Cresnkax, COCTABISAIONIMX KOMMEPYECKYIO TaiiHy, peryJupyroommMm opranam HWHBecTopa mo ux
pasyMHO 00OCHOBaHHOMY 3arpocy.

CropoHa, HapynIMBIIas MOJIOXKEHHUs HacTosmero CornameHnus 0 KOHPHICHIMATBHOCTH, 00s53aHa KOMIICHCUPOBATh
npyroit CtopoHe Bce (DaKTHYEeCKH TOHECEHHBIE YOBITKM W/WIN pacxonsl npyroit CTOpOHBI, eciu Tepemada
KOHOUICHIIMATbHOH MH(OPMAIUH TPETheil CTOPOHE B HApyILEHHE YCIOBHH O KOH(QHUICHIMAIBLHOCTH IIOBJIEKIA
YOBITKY W/WIIHA PacXOJBbI.

IIpu nepemaue bpokepy Ilopydenuii MHBeCTOp CamMOCTOSTENBLHO KOHTPOJMPYET INOCTYHI CBOUX COTPYIHUKOB K
KOHpUIESHIINATbHON WHPOpPMaNIUu W 0OecreunBacT COONIO/ICHIE YCIOBHH KOH(HISHIMATHHOCTH, B TOM YHCIE
nmonauy bpokepy IlopydeHuil TONBKO HAAJCKAIIMM OOpa3oM YMOJHOMOUYCHHBIMH JIAIIAMH. bpokep He Hecér
OTBETCTBCHHOCTHU 3a JIOOBIC MOCHeACTBUS Nofauu [lopydeHuii oT umMeHH MHBecTopa JHIIOM, KOTOPOE pa3yMHO
MmojlaracT, 4YTO OHO YIOJHOMOYCHO TpEACTaBNiATh, MHBecTopa, HO HE KMEBIIMM IpaBa JOCTyma K
KOH(pUICHIMATBHON HHPOpMANUHU M0 HacTosmeMy COMIANICHUIO W/WIM He UMEBINUM IpaBa nojasath [lopyueHus
ot umenu MHBecTopa.

CropoHa, mosryyuBIas KOH(PpHUICHINAIEHYIO HHOPMAIHIO B COOTBETCTBUU ¢ HacTosmmM CoTjamieHneM, TO0JDKHA
HE3aMEUTUTENIPHO YBEIOMHUTD JIPYTYIO CTOPOHY €CJIHM €l CTAHOBUTCSI M3BECTHO, YTO OHA HAPYIIMIa 0053aTeNbCTBA
110 COXPAHEHUIO KOHQHICHIINAIBHOCTH, YCTAHOBJICHHBIE HACTOSIMM COrJlalieHHeM.

Obs3arHOCTH CTOPOH IO COONMIOCHUI0 KOH(PHICHINATEHOCTH OCTAIOTCS B CHJIE TIOCIE TPEKPALICHHS HACTOSIIETO
Cornamenuss B Teuenne 1 (OmHoro) kanenmapHoro roma. Hacrosimast crates CorjalieHus HMeEET
MPEUMYIICCTBEHHYI0 CHJIy IO OTHOIICHHIO K JIFOOBIM  3akiouéHHbIM CTOpPOHAMHU  COTJIAIICHHUSM O
KOH(HICHIMAIBHOCTHA B OTHOIICHUU KOH(MUACHIIHATLHON HH(DOpMAIHH, CBsI3aHHOH ¢ HacTosuM CorJiaeHHeM.

B Toif cremeHu, B KOTOpOH KOH(DUACHIMAIbHAS HHGOPMAIMS COMCPKHUT JHOObIC MEPCOHATBHBIC NaHHBIC (B
COOTBETCTBUH C MPUMCHHMBIM 3aKOHOJATEIHCTBOM O 3alllUTe M KOH(PHICHIMATBHOCTH AaHHBIX) CTOpOHA,
MOJTy4aroIasl epCoHaIbHbIC IaHHbIC, 3aBEPSIET U TAPAHTUPYET, UTO:

a) oHa Oyz;eT cobI0aaTh BCe MPUMEHUMBIC 3aKOHBI, HOPMATUBHBIC aKThl U MPABUJIA KACAOIIAECS MEPCOHAIBHBIX
JIAHHBIX;

0) B TOii CTENEHH, B KOTOPOW OHA OMpE[eNsieT UEeIH U CIOocOoObl, KOTOPHIMUA OHA 0OpabaThiBaeT MEPCOHAIBHBIC
JIaHHbIC, OHA MPU3HAET M COIJIAIIACTCS, YTO OHA SBIETCA KOHTPOJIEPOM (KaK OIMpPEACICHO MPUMEHUMBIM
3aKOHOJIATEIECTBOM B O0JIACTH 3aIIUTHI U KOHPUICHIMAIBHOCTH AaHHBIX) B OTHOIICHHH TAKUX MEPCOHATBHBIX
JAHHBIX U OHA O00SM3yeTCsl ObITh CIUHOIMYHO OTBETCTBEHHOW 33 COOJIIONCHHE BCEX MPUMEHHUMBIX 3aKOHOB U
10/[3aKOHHBIX aKTOB B OTHOIICHUH 00PabOTKH MEPCOHAIBHBIX JaHHBIX B KAYECTBE KOHTPOJIEpPa,;

B) OHa Oyzer oOpabaThIBaTh MEPCOHATIBHBIC JTAHHBIC TOJIBKO €CIHM 3TO SBSETCS HEOOXOIMMBIM ISl MCIIOTHEHUS
00s3aTeNnbeTB 1Mo HacTosiemy CormaiieHuo;

I) OHa MPEJOCTAaBHUT BCE HEOOXOIMUMBIC YBEIOMIICHHUS 3aTPOHYTHIM (DU3MYCCKHM JIMIIAM B OTHOIICHHH cOopa,
HCIOJIb30BaHUs, 00PaOOTKH, PACKPBITHS U TPAHCTPAHUIHOW Mepeaul uX MepPCOHANbHBIX JaHHBIX

1) coraacusi CyObeKTOB MEPCOHATBHBIX JAHHBIX, MO3BOJISIIOIIME OCYIIECTBISITH TIepejady UX MEePCOHAIBHBIX JaHHBIX
apyroit Cropone, aQQuinpoBaHHBIM JIMIAM, KOHCYJIbTaHTaM, ayauropaM CTOPOHBI a TaKKe TPEThbHM JIHIIAM,
npuBsiekaeMbiM CTOPOHOM JIJIsI UCTIONHEHUsI YCIOBUiA, yKka3aHHbIX B COMIAIIEHHH W OCYLIECTBIICHUS MPOBEPKU
JIOCTOBEPHOCTH CBEJICHHH, MPEAOCTABICHHBIX Npyroii CTOpOHOU (B TOM YHCIIE, HA TPAHCTPAHHUUYHYIO MEpeaaqy
MEPCOHATIbHBIX JIAHHBIX B TOCYAapCTBa, HE OOCCleUMBAONIME aJCKBATHOW 3al[uThl MpaB CyOBEKTOB
MEPCOHAIBHBIX JaHHBIX) TMPEABAPUTEILHO MOJNydeHbl CTOPOHOW B MOPSIKE, YCTAHOBJICHHOM MPUMEHHMBIM
3aKOHOJIATEIbCTBOM;

€) KOH(HICHIIMATBHOCTh U OE30MaCHOCTh MEPCOHATBHBIX JAHHBIX, MOJYYCHHBIX B XOJIC HMCIOJHEHHUS YCIIOBHIA
Hactosiero Cornamenus, obecneunBaroTcsi CTOPOHOH.

Bo u30exxaHne COMHEHHH, CIIOBO «MpUMEHUMBbIT» B HACTOSILIEM IYHKTE O3HA4aeT 3aKOHOJATENIBCTBO CTPAHBI, B
KOTOpOH coBeTytomas CTOpoHa 3aperucTpUpoOBaHa.

Cropona mytém noanucanust Hactosimero CornameHus, B IEIIX HaJuiexamiero ucrosHeHus CorniameHws,
BBICTYNass B KauecTBE OIEpaTopa MEpCOHANbHBIX MAaHHBIX, AAaET TMOpydeHHe Ha o0paboTKy Apyroil CTopoHOi
repeiaBaeMbIX MEPCOHANILHBIX JITAaHHBIX (CBEJCHUI ONpeNeNéHHBIX B COOTBETCTBHH ¢ (DesiepabHBIM 3aKOHOM OT
27.07.2006 r. Ne 152-@3 «O mnepcoHanbHBIX NaHHBIX» (nanee — «PDenepanbHblii 3akoH «O IMEpCOHAIBHBIX
JAHHBIX»), TO €CTb HAa COBEpIICHHWE ACHCTBHUH, NpeayCMOTpeHHBIX 1m. 3 cr. 3 ®PexmepampHOro 3akoHa «O
NIEPCOHAJIBHBIX MOAaHHBIX», & HWMCHHO: C60p, 3aImnchb, CUCTEMATU3aluA, HAKOIIJICHHUC, XPAaHCHHUC, YTOYHCHUE
(oOHOBNEHNE, N3MEHEHNE), N3BIICUEHHE, UCTIONB30BaHNe, Ilepeaada (pacipocTpaHeHue, IPEeJOCTaBIeHIE, JOCTYI),
06C3HHqHBaHHe, 6HOKHpOBaHI/Ie, YAQJICHUC, YHUYTOXKCHUE TEPCOHATIBHBIX HAaHHBIX C HCIIOJB30BaAHHUEM CPECIACTB
aBTOMATU3alInuu UIIN 0€3 UCITOIL30BaHMS TAKHX CpC€aCTB.
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HGHI/I 06pa6OTKI/IZ HCIOJHECHNUE COOTBETCTBYIOIIUX 00s3arenbeTB Mo CornamieHuio.

Ecnu B cBs3u ¢ ucnonnenneM CornameHusi OCylecTBIsIeTcs 00paboTKa MepCOHaNbHBIX JaHHBIX TPETbUX JIUI, B
TOM 4Huciie, COTpyAHUKOB CTOpPOH COOTBETCTBEHHO, CTOPOHBI OOS3YIOTCS MPEANPHHATH BCE HEOOXOIAMMBIE
NIPaBOBbIE, OPraHU3allMOHHBIE M TEXHUYECKHE MeEphl I COOJIOJNEHMsS NMpaBWI M NPUHIUIOB HX 00padoTKH,
YCTaHOBJIEHHBIX NPUMEHMMBIMU HOPMAaTUBHO-NIPAaBOBBIMH axkTamu Poccuiickoii ®enepanuu, B TOM 4HCIE
@enepanpHOro 3akoHa «O MEPCOHANBHBIX JAaHHBIX» W WHBIMH 3aKOHAMH W MOI3aKOHHBIMU aKTaMH, a TaKKe
HactosmmM CortaneHueM.

JIrob6ast 3 CTOpOH, OCYLIECTBIISIOMAS MEPEAady IEPCOHANBHBIX MAHHBIX CYOBEKTOB INEPCOHANBHBIX JAaHHBIX
apyroit CTropoHe B pamMKax 00s3aTenscTB 1Mo COTmanieHuio, BEICTYHAET B POJIM OIIEPAaTOpa MEPCOHATBHBIX TaHHBIX
U TOpy4yaeT TakuM o0pa3oM o00pabOTKy NepcOHAJIbHBIX MaHHBIX Apyrod Cropone. [lpm stoM mnopyuenue
oreparopa CUMTAETCs BBIAAHHBIM Ha YCIOBHSAX, YCTAHOBIEHHBIX HacTosAmMM CorjameHueM, eciu IpU nepenade
MePCOHATBHBIX JaHHBIX OTIEPATOPOM HE YCTAHOBIIEHO HHOE.

8. KOMHMCCHH, HAJIOT'U U CBOPbI

Bpokep 6e3 MOMOTHUTEIBHOTO PacIOpsHKEHUS WIH coriacus MHBecTOpa MMeeT MpaBo CIHUCHIBAThH ¢ bpokepckoro
cuera MlHBecTOpa Cleyromie CyMMBI KOMHICCHIT, HAJIOTOB U COOPOB, OTHOCAIINXCS K TakuM Cuenkam:

a) KOMHCCHOHHOE BO3HArpaKIeHue bpokepa B COOTBETCTBUH O CTaBKaMU Tapuda OpPOKEpCKOTO BO3HATPaXKICHHS,
JEHCTBYIOIMMU Ha ATy 3aKnoueHus Cuemku,

0) KOMHCCHH OPTaHU3aTOPOB TOPI'OB, PACUCTHBIX IICHTPOB M JCTO3UTAPUCB, 0OCCICUUBAIOIINX XPAHCHUE U YUCT
MpaB Ha IICHHbIC OyMaru, B COOTBETCTBUH ¢ Tapu(aMu ITHX OPraHU3aIUH, NCHCTBYIOIIMMHU Ha ATy 3aKIOYCHHUS
uiu ucnonHenus Cresnku;

B) HAJIOTH, MOJJIEKAIINE YACPKAHUIO B COOTBETCTBHUHU C JACHCTBYIONINM 3aKOHOJATEILCTBOM PD;

T') JIOTOJTHHUTEIbHBIC OPOKEPCKIE KOMUCCHH M COOPBI, MOAJICKAIIUE B3UMAHUIO B CBS3M ¢ mpoBeneHreM CHerok Ha
JaTy 3aKII0YCHHS W/IITH ucnoiHeHns: CIOeNoK MpH YCIOBHU TpeABAPUTEIbHOM qoroBopeHHOCTH CTOPOH; U

1) ISHCTBYIOIINE HA ATy 3aKIIOUCHUS U ucroidHeHns: Caenok uHele cOOpBI 1 KOMHICCHH, TTOIeKAIINE B3UMAHHIO
B CBsI3U C TpoBeneHneM CIenoK, TeHEeKHBIMH pacdeTaMi, XpaHSHHEM U HHBIMH OTIEPAIUAM C IICHHBIMU OymMaramu
IIpH YCJIIOBUU NPEBAPUTENBHOMN 1oroBopeHHOCTH CTOPOH.

Cymmbl, yKa3aHHble B moamyHKTe (a) w/mim (r) myHkra 8.1 Cormamenus momiexar Beluiate MHBecTopoMm He
no3zHee naThl 3akmoueHns Crenku. 1o cormamenuo CTOpoH MOKET OBITh YCTAHOBJIEH HHOM MOPSIIOK OILIATHI.

HecmoTpss Ha mojoxeHuss 00 WHOM, ycTaHOBiIeHHble myHkTamu 8.1 m 8.2 CornamieHus, KOMHCCHOHHOE
BO3HarpakJaeHne bpokepa MokeT B3MMAaThCsi Ha OCHOBaHUM cueTa bpokepa, BwicTaBisiemMoro HMHBecTopy o
OKOHYAHMH KAJICHAAPHOIO MECsiia WM JF000r0 IPYyroro Mmephoja, 3a KOTOPbIA ObLIM HCIOJHEHBI [lopydeHus
WuBecropa w/umu npexoctabieHsl JlanHple. COOTBETCTBYIONMI CUET MOUICKUT OruiaTe MIHBECTOPOM B CPOK HE
mo3nHee 7 (CeMM) KaJeHOApHBIX AHEH C JMaTHl €ro IMOJNYYCHHs, 10 PEKBU3UTAM, YKa3aHHBIM B cU€Te, a IpH
OTCYTCTBUH TaKOTO YKazaHHUs, [0 pekBU3UTaM bpokepa, omyOmmkoBaHHeIM Ha Caiite Bpokepa mo aapecy
https://www.raiffeisen.ru/about/requisites/

B ciyuae necornacust lHBecTopa ¢ pazmMepoM CyMM, yKkasaHHbIX bpokepoM B cuére, FIHBecTOp BIpaBe HaNpaBUTh
Bpokepy cBom Bo3paxenus B TeueHue 5 (Ilatm) Paboumx nHeit ¢ maTtel momydeHus cuera. B ciywae ecim
BO3pakKeHMA OyayT nmpu3HaHel CTOpOHaMU 0OOCHOBAHHBIMHU, CyMMa H3JIMIIHE YIUIAU€HHOTO MIIM HEJOIIau€HHOTO
IUTaTeXa, MOMJISKUT Y4IETy TIPH pacdéTe WM OIulaTe CYMMBI IUIAaTeXeH 3a Clexyrolde MeCAIbl WIM HHBIX
ITOJIeXKAIIUX BBIILIATE MJIATEXKEH.

B cimyuae HencnonmHeHns: VIHBeCTOpOM 0053aTENBCTB O OIUIaTe BHICTABICHHBIX BpokepoM cueToB B TedeHue |
(OmHoro) kameHIapHOrO Mecsla C JaThl HACTYIUIGHHS OIUIaThl, Bpokep BIpaBe MNPHOCTAHOBHTH MPUEM H
UCTIOJTHEHHE JIIOOBIX nopydeHuit (mpu 3toM bpokep 06s3an npenocraButh MHBECTOPY NMHCBMEHHOE YBEIOMIICHUE
JI0 J1aThl IPUOCTAHOBIICHUS).

9. OTBETCTBEHHOCTBb CTOPOH

WHBecTop MpUHUMAET Ha ceOsl BCE PUCKH, CBS3aHHBIE C MCTOJIh30BAaHUEM OJIEKTPOHHBIX W WHBIX KaHAJOB CBSI3U
Ul mepenayd bpokepy MOpydeHMid, HCIIONIB30BAHUEM CPEJCTB AJIEKTPOHHOW CBSI3U MpH Tepelnaye OTYETOB
Bpokepa, BkiO4yas, HO HE OrpaHUYMUBAsACh, PUCKAMH HUCKaKEHMS, HECBOEBPEMEHHOTO IMOJIYYEHUS WIU
HEMoJy4YeHUs] HHPOPMAIIUU B CBSI3M C HU3KUM KadeCTBOM JIMHMU CBSI3H, B CBS3M C TIOMEXaMHU Ha Teie(OHHOM
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JMHUK; cOOEB B almapaTHBIX CPEJCTBaX, OCTaBICHHBIX MHBecTopy M bpokepy TpeTbumu JMIIaMK; paBHO Kak
pUCcKaMH TIouiora W 3J0ynortpebieHuil. HecMmoTpst Ha monokeHHs 00 HMHOM, YCTaHOBJIEHHble HyHKToM 9.1
Cornamenusi, bpokep npuHuMaeT Ha ce0sl Bce PUCKH, CBSI3aHHBIE CO CIIyYasiMH OTBETCTBEHHOCTH bpokepa 3a coon
B paboTe COOTBETCTBYIOIIMX CHUCTEM CBSI3H, YKa3aHHBIMH B COINalleHHH W/WIM UCIIOJIb3YEeMBIMU UM B CBSI3U C
CornamenneM. bpokep He HEcE€T OTBETCTBEHHOCTH 3a YOBITKM, BO3HUWKIIME y MHBectopa B pesymbrare cOos
teneoHa, aneKTpoHHOM mouThl, cucteM REUTERS, Bloomberg, Toprogoii miatdopmel, Toproporo TepMuHana u
Iporokoxna-FIX, HHBIX MporpaMMHO-TEXHUYECKUX KOMIDIEKCOB, 32 MCKIIIOUYCHHEM ClydaeB, korna bpokep Hecér
OTBETCTBEHHOCTH 33 HapyLIeHHs B pab0Te COOTBETCTBYIOIINX CPEACTB.

Ecin B pesynprare ommOku bpokepa coseprreHa Crenka, HE COOTBETCTBYIOIIAS YCIOBHAM IIOJIYYCHHOTO
[Topy4enus1, To, O corjacoBaHuio Mexnay CropoHamu, bpokep HcHpaBiseT AOMYIICHHYIO OIIMOKY HACKOJBKO
BO3MOXKHO OBICTPO, HO HE TO3MHEEe ONKAaWIIMX TOPTOBBIX CeccHil. Bce pacxogsl 1O OMMOOYHOH W
ucnpasisironieid Cnenkam Hecé€r bpokep. bpokep HesamemnmuTensHO npencrasisier MHBectopy uHdopmanuio o6
oOcTosiTenbCTBaX OMIMOOYHON M ucnpasisitomieii Caenok. Y clloBUsl HACTOSAILIEH CTaTbU HE PACHPOCTPAHSIOTCS Ha
OIIMOKY, BOHUKIIINE B CIIy4asiX, U3JIOKEHHBIX B yHKTe 9.1 HacTosmero Cornamenus.

B ciyuae 3aneprxku 3auncnennst Ha bpokepckuii cuér(a) ViHBecTOpa AEHEKHBIX CPEICTB OT MPOAAXKH, TTOTAIICHHS
LEHHBIX OyMar WM KyHNOHHOTO JOXOAa IO HMM, Ipou3oulenmed mo BuHE bpokepa, mocinemHWi ymiaaduBaeT
HHuBecTopy HEYCTOWKY B pa3Mepe, YCTaHOBIEHHOM IyHKTOM 9.5 HacTosmero CormarieHus.

B cnydae HeWCHONHEHMS WJINM HETOJHOTO HCIONHEHHs bpokepom Heroprosoro mnopydenus MuBectopa,
oQopMIIEHHOTO ¥ TIepefaHHOT0 bpokepy HauiexxamuM o0pa3oM, YAOBICTBOPSIOIIETO TPEOOBAHMSIM HACTOSIIETO
CornamieHuss 4 JAEWCTBYIOIIET0 3akoHonaTenbcTBa Poccuiickoit ®enepanuu, bpokep ymmaumBaer MHBecTopy
HEYCTOWKY B COOTBETCTBHH C IMyHKTOM 9.5 HacTosimero CornameHus.

Heycrolika HauucisgeTcss Ha CyMMY HEHCIIOJHEHHBIX 00S3aTEeNbCTB 3a KaKAbIN KaJIeHAApHBIM JeHb IPOCPOUYKU B
paszmepe:

- 1,5/365 knroueBoii ctaBku banka Poccun, neficTByoIIei Ha naTy IaTexa mo 00s3aTeIbCTBaM B PYOIIsIX; WK

- 0,01% oT cymMBI IIaTexa o o0s3aTenscTBaM B IHOCTpaHHOI! BastoTe.

Bes ymepba ans nonoxeruit craten 9 Cornamenns, bpokep He HeceT oTBeTCTBEHHOCTH Tepen MHBecTopoM 3a
yOBITKH, MOHECEHHBIE B pE3ylbTaTeé HAPYIICHHUS TPETHHM JIMIOM CBOMX OOS3aTENbCTB, BKIIOYAS. SMHTCHTOB
LIEHHBIX OyMar, OpraHM3aToOpOB TOPTOB, pacdeTHHIX M KIMPHHIOBBIX IEHTpoB, banka Poccuu, permcrpaTopos u
JICTIO3UTapUEB, YUUTHIBAIOIINX IIPaBa HA LIEHHbIE OyMaru M Ha CUETaX KOTOPBIX XPAHSTCS JCHEKHBIE CPENCTBA,
nepenanaele MHBecTOpoM Bpokepy, a Takxke yOBITKOB, MOJTYYEHHBIX B CBS3HM C YCTAHOBICHHEM U HAYHCICHHEM
IIPOIICHTOB HA OCTATOK CPEJICTB, XPAHSAIIMECS Ha CUETaxX 10 OTPUIATEIbHBIM CTaBKaM.

HaumenoBanust yuacTHUKOB cucteMbl Bloomberg Professional, a takke muimunr-xomasr cuctemMbl REUTERS,
ABTOMATHYECKH BBICBEYHBAaEMble HA MOHHUTOPE W/WIIHM MPOCTAaBIISIEeMbIE CHCTEMOW B pacriedaTKe MeperoBOpoB U
ITopyuyennit MHBecTopa, a Takke AOMEHHBIH ajapec (IOMeH), NMpuHaaiexamuil VIHBeCcTOpy M yKa3aHHBIH B
MIOJTYYeHHBIX BpokepoM cooOIIEeHHAX MO 3JICKTPOHHOH MO4Te, SBISIOTCS HEOOXOAMMBIMH M JOCTATOYHBIMH
YCIIOBHSIMH, TO3BOJIIIOIIMMHU JOCTOBEPHO YCTAHOBHTB, UYTO JOKYMEHT UCXOMUT OT CtopoHs! no CornameHuro.
WuBecTop  mpuHMMaeT  Bce  pa3yMHBIE ~ MEpbl, HEOOXOAMMBIE IS TPEAOTBpAIICHUS  JIIOOOTO
HECAHKIIMOHHPOBAHHOIO JOCTYIA K CBOUM CPEACTBAM CBSI3U, HCIOIb3yEMBIM JUISl BEJICHUSI IEPErOBOPOB M MOJa4U
[Hopyuenuii, ykazanHbix B myHkre 4.4 Hacrosimero Cornamenus. HBecTop mpuiiaraer pasyMHble YCWIHMS K
o0ecrieueHnI0 HaUIeKAIIero MCIOIb30BAHNE 3THX CPEJCTB CBSI3M M KOHTPOJIb HaJ HUMH. Ecnu naumo momydmiro
JOCTYI K YKa3aHHBIM BBIIIE CPEJCTBAM CBSI3H, ITOJHOMOYHS 3TOTO JIMIA HAa OCYIIECTBICHUE ACHCTBHH OT UMEHU
WHuBecTopa, B TOM 4HCIIE HAa TOAAYy MOPYYCHUH, CUUTAIOTCS SBCTBYIOLINMHU U3 0OCTAHOBKH, B KOTOPOH JeHCTByeT
910 yuuo. 3akmoueHne Crenku bpokxepom BciencTBue ucnoiHeHus llopydueHHs, MOJAHHBIM TAaKUM JIHIIOM,
co3nmaet s MHBecTopa rpaxIaHCKHUE TpaBa U 00A3aHHOCTH O JaHHOH Clienke B COOTBETCTBUH C €€ YCIOBUSIMHU
u ycnoBusiMu CorjanieHus C MOMEHTA €€ 3aKITF0UEHUS.

Croponsl mpusHatoT, uto [lopyuyenus, nepenannsle IuHBecTopoM bpokepy ¢ wucnonb3oBanuem Toprosoit
iatdopmsl, Tepmunan bupsxu, Bloomberg, FIX Ilporokon, REUTERS siBnsitoTcst paBHO3HAUHBIMH JIOKYMEHTaM,
COCTaBJICHHBIM Ha OyMa)KHOM HOCHTEJIE M ITOJJIMCAaHHBIM COOCTBEHHOPYYHOH IOIIHICHI0 YTIOJTHOMOYEHHOTO JIIA
WuBectopa. YciioBus paBHO3ZHAYHOCTH JOKYMEHTOB, MOJAHHBIX C HCIIOJIb30BaHMEM TOpProBoi IIIaTGOpPMBI,
JOKyMEHTaM Ha OyMa>KHOM HOCHTEIIE, SBIISIIOTCS:

(a) ompenenenue nuIa, MOAMUCHIBAIOMIETO IEKTPOHHBIN JOKYMEHT, OCYIIECTBISICTCS BCTPOCHHBIM B TOPTOBYIO
mw1athopMy MEXaHH3MOM IIPOBEPKH MOUIMHHOCTH MOJAHHOTO B 3JeKTpoHHOW ¢opme [lopyuenms. Takas
IIPOBEPKA OCYIIECTBISAETCS B AaBTOMAaTUUYECKOM PEKUME TIpU IpUEME 3JIEKTPOHHOr0 TOKyMeHTa oT MlHBecTopa Ha
cepeepe Toprooit mmardopmbl. s TPOBEPKHM HCHOIB3YeTCS CBEPKa JaHHBIX, IOATOTOBICHHBIX C
HCIIOJIb30BAaHUEM 3aKPBITOW 4acTH Kiroda MHBecTOpa, ¢ JaHHBIMM, [10JIy4a€MbIMHU C IIOMOIIbIO OTKPBITON 4acTH
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KITIOYa;

(0) mpu ommoOKax, CBSI3aHHBIX C HMCIHOJB30BaHWEM ToproBoi miatdopmsl (HECOOTBETCTBHE Kojaa MHBectopa B
anexkTpoHHOM Ilopyuenun koay npucsoeHHoMy MHBecTopy bpokepoM, HECOOTBETCTBHE 3aKpPBITOM YacTH KIIIOYA,
UCTONb3yeMOH I CO3JaHMsl 3JIEKTPOHHOM NOAMMUCH, OTKPBITOM YacTH KIII0Ya, HECOOTBETCTBHE TOPIOBO-
KJIMPUHTOBOIO CcueTa, YyKa3aHHoro B IlopydyeHum, TOProBO-KIMPHHIOBOMY CUETY, pPa3pelIeHHOMY K
UCTIONB30BaHMIO VIHBECTOPOM, M Kak CIEJCTBUE HEBO3MOXKHOCTH MPOXOXKIACHUS TPOLETYphl BalWaluy),
MOJJAaHHBIE AJIEKTPOHHBIE IOKYMEHTHI OTBepraioTcsi ToproBoil mmatdopmoii. B TakoM ciydae 31eKTpOHHBIHA
JOKYMEHT MOJXKET OBITh NPHHAT IPU YCIOBHUH HCIIPABICHHUS OMIMOOYHBIX NAaHHBIX B 3NIeKTpoHHOM Ilopyuennn.
I[Ipu nHeoOxommmoctu HMHBecTOp MOXET OOpaTUTBCA B CHyXkO0y TEXHHUSCKOW MOAnepX K bpokepa s
BOCCTaHOBJICHHSI Pa0OTOCIIOCOOHOCTH CBOETO TEpPMHUHATIA.

WuBecTop 00s13yeTcst py Ucmosib30BaHuu ToproBoii matdopMsl coOIroaaTh KOH(GUASHIIMATEHOCT B OTHOILICHUH
3aKPBITHIX YacTeH KII0YeH 3JIEKTPOHHOM OAITUCH U IIN(BPOBAHUSL.

Bbes ymepba mis monmoxenuit crathut 9 CornamieHus, bBpokep He HEceT OTBETCTBEHHOCTH 3a JIOOBIC YOBITKH,
PacXo/ibl, HEJOONYICHHYIO MPUOBLTH (YIYIICHHYIO BhIrony) MHBeCTOpa, BO3HUKINKE B CIyYae, €CIIM KOHTPAreHT
mo Crenke HE WCIONHACT W/WIN HEHAMJIS)KAIIIM 00pa3oM HCIONHIET CBOM oOs3aTenscTBa Mo Crenke, B TOM
Ypcie - HEe HCIONHACT W/MIHM HEeHaIUIeKANMM o0pa3oM HCIIONHSAET CBOM O00S3aTEeNhCTBA IO IOCTABKE IEHHBIX
Oymar w/wim yrare IeHEXHBIX cpeacTB mo Chemke B oObeMe, OTOBOPSHHOM IpH 3akimtoueHur CHenkd c
BpokepoM, 3a HCKIIIOYCHHEM CIIydaeB, KOTJa TaKOE HEHCIOJIHEHHE W/HIW HapyIICHHE SBISICTCS PE3yIbTaTOM
BHHOBHOTO JeiicTBus/Oe3neticTeust bpokepa.

10. MOPSIAOK PASPELIEHUS CIIOPOB

CropoHbI 00s3aHBI MPHHATH MEPHI K TOMY, YTOOBI Pa3pelIUTh JIOOBIC CIOPHI U Pa3HOIJIACHS, BO3HUKAIOIIHC
MeXay HUMHU U3 Hactosuiero CoriamieHuss WU B CBSI3W C HUM, B TOM YHCIIE KAacaloIIHUecs ero HMCIOJHEHUS,
HapYIICHHS, TPSKPAIICHUS, JCHCTBUTCILHOCTH H/UIIKM PACUCTOB 110 HEMY, MyTEM MEPEroBOPOB YIIOJIHOMOYCHHBIX
CropoHamu JIULI.

B caydae, xorma CTopoHaMm HE y[aloch Pa3pelINTh BO3HHUKIIHE MEXIy HHMH CIIOPHl U PAa3HOTJIACHS ITyTEM
neperoBopoB, B TedeHun 15 (IIatHagmatm) PabGoumx nHEH C HaThl MOMyYEHHs IPETCH3WH, CIOP IOMICKHT
nepenaue Ha pa3pemeHne B ApOUTpakHbIN ¢y I. MOCKBBI.

Hacrosimee Cornamenue perynupyetcst mpaBoMm Poccuiickoit denepanun.

11. MOPSIJIOK 3AKJIIOYEHMSI, CPOK JEMCTBUSI COTJIAIIEHUS
N 3AKJIIOYUTEJIBHBIE ITOJIOKEHUS

Hacrostmee Cornamenne SBISETCS TOTOBOPOM NMPUCOCAMHEHUS B 3HAYCHUU JAHHOTO TEPMIHA, OTPEACICHHOTO B
cratbe 428 I'paxxnanckoro kojaekca Poccuiickoit ®enepanuu ot 30.11.1994 N 51-D3.

s neneit npucoequHeHns K HacTosmemMy CorflameHnio, TEKCT KOTOPOro pa3MeIleH B ITyOIMYHOM JOCTyIe Ha
odpunmansHoMm Caiite bpokepa, JIuilo, 3anHTEpECOBaHHOE K MPHUCOCIWHEHHUIO K COTJIAIIEHUIO, HAIMPaBISIET B
agpec bpokepa odepTy, coctaBieHHy0 10 QGopMme 3asBiEHUs, 3alOJHEHHYIO W HOANUCAHHYIO HaIJIeKaliM
00pa3oM, ¢ IPUIOKEHHEM HEOOXOIUMBIX JOKYMEHTOB, yka3aHHbIX B yacTh 1 [Ipunoxenus 1 CornameHus.

Bpoxep paccmarpuBaeT MoaydeHHBI KOMIUIEKT IOKYMEHTOB, yKa3zaHHbIH B myHKTe 11.2 Cornamienus, B TeUeHUE
7 (Cemn) PaGoumx mgmeit. IIpu stom, Bpokep octaBnser 3a co0oil mpaBoO OCYIMIECTBISITh JTOTOJHUTEIHHYIO
MPOBEPKY CBENIEHWH, YKa3aHHbIX B 3asBJICHWW, W 3alpalidBaTh WHBIE JIOKYMEHTHI, KOTOpPHIE MOTYT
MOJITBEPKIIATh CBEJICHMSI, M3JI0OKEHHbIE B 3asiBJICHUN — B 9TOM CIlly4ae CpOK pacCMOTpeHHs 3asBieHusi bpokepom
MOJKET OBITh TPOJIJIEH.

ITo utoram paccMOTpeHHUs KOMIUIEKTa JTOKYMEHTOB bpokep mpuHUMAaeT perienne 00 akienTe wid o0 oTKaze OT
aKIenra noiay4eHHou ogepThl. COOTBETCTBYIOMIEE PEIICHHE TOBOIUTCS JI0 CBEIEHUS 3aMHTEPECOBAHHOTO JIUTIA!
. o cucreme bank-KnueHT — npu nonyuenuu 3aspienus no cucreme bank-Knuent; wnun

. M0 aapecy OJJIEKTPOHHOW TMOYTHI, yKa3aHHOMY B 3asBIeHUH, B (OpME MPOCTOTO DICKTPOHHOTO
JIOKyMEHTa, COJiepIKaIiero (pakCUMIUTBHOE BOCTIPOU3BEACHHE MTOMMCH Y IOTHOMOYEHHOTO Jiniia bpokepa nim Ha
OyMa)KHOM HOCHTEJIe C COOCTBEHHOPYYHOW MOJMKMCHIO YIIOJHOMOYEHHOro nmia bpokepa (mpu Haawuuu
COOTBETCTBYIOIIETO 3ampoca MHBecTopa, COCTABICHHOTO B IIHCBMCHHOM BHIIE Ha OyMa)XHOM HOCHTENE) — IpHU
nony4yeHuu bpokepom 3asBireHus Ha OyMaXHOM HOCHTENE WIH B opMe DICKTPOHHOTO JOKYMEHTA.

Jns nenelr Hactosimero JloroBopa, B COOTBETCTBHHM cO cTatheil 160 I['paxmanckoro komekca Poccuiickoii
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Oenepamuu ot 30.11.1994 N 51-®3, akcuMUIbHOE BOCIPOU3BEIACHUE MOIMKUCH Y IOJHOMOYECHHOTO JIHIA
Bpokepa sBIsIeTCS: aHAIOTOM €r0 COOCTBEHHOPYYHOMU MOMAIMUCH, JIOIYCKAETCs MpU B3auMOOTHOIICeHHU CTOpOH, a
MUCbMEHHast hopMa TOKYMEHTA W/UITU CIIEJIKH CUATACTCS COOJII0ICHHOM.

11.5. He mo3muee Pabouero mus, criemyromiero 3a mHEM aknenTa bpokepom 3asBieHUS W OTKPBITHS Bpokepckoro
cyera, bpokep HampapnsieT MHBecTOpy NHCBMEHHOE YBeNOMIIEHHE 00 OTKpBITUM bpokepckoro cuera c
yKa3aHHeM HoMepa M AaThl OTKpbITUS bpokepckoro cueta. Kog MHBecTopa cunTaeTcsi MPUCBOCHHBIM C JAThI
akuenra bpokepom 3asBieHusI.

11.6. HWHBecTop cormamaercs W MOATBEPXKIACT, YTO bpokep mMmeer Oe3ycioBHOE IpaBO HE 3aKIOYATh HACTOSIIEE
Cornamenne u He IPOU3BOANTD akuenT 3asBieHus. Pazmemenne tekcra Cornamenns Ha odurpansHoM Caiite
Bbpokepa B cetu VHTepHEeT HM MpH KAaKUX YCIOBHSX HE MOXKET paccMaTpuBaThCs Kak 0Oe30T3bIBHas odepTa
(npennoxenue) bpokepa HeorpaHHUEHHOMY KPYTY JIMI] 3aKIFOUUTh HacTosiee CoraiieHue.

11.7. Hacrosiuee Cornamenue B yacti cratbd 7 CornanieHusi CUMTAeTCs 3aKJIIOYEHHBIM B JaTy akuenrta bpokepom
3asBnenus. Bo Bcem mHOM, CormnamieHue BCTyNaeT B CHIIy C JaThl OTKPBITHS HepBoro bpokepckoro cuera B
HOpPSJKE, yCTaHOBIEHHOM cTaThEl 3 Cornamenus. CormamieHne AeHCTBYeT HEONPEAETICHHBIH CPOK.

11.8. JIro6as u3 CTopoH BIpaBe pacTOPTHYTH Hacrosiee CornamieHue ¢ MpeIBapUTEIbHEIM YBEIOMIICHHEM APYron
CropoHsl 0 cBoeM HamepeHnd 3a 30 (Tpuauate) KaJleHAapHBIX THEH 10 mpennoyiaraeMoil 1aTbl pacTOPIKSHUS.

11.9. TIlpu pacropxenun Cornamenusi VHBecTOp H0JDKEH HampaBuTh bpokepy YBemomieHHE O pacTOPKEHHH H
3akpbITHsl bpokepckoro(-ux) cuera(-oB) no ¢popme, ycraHoBineHHo# [Ipunoxenuem 5 (nanee — «YBenomieHue o
pacTopxeHun»). B cioydae ecnu pactopkenue CornameHust HHUIIMUPOBaHO bpokepoM u MIHBecTOp HE HaNpaBHI
Bbpokepy 3asBicHHe Ha 3aKkpeiTHe bpokepckoro(ux) cuera(-oB) (MPH YCIOBHH COOJIOJCHUS CPOKa,
npeaycmorperHoro myHkrtoM 11.8 Cornamenusi) u npu ycnoBun ucnoinHenus bpokepom Ilopydenuii B TeueHnn
YCTaHOBIICHHOTO IIeproAa, bpokep BIpaBe B OAHOCTOPOHHEM IOPSAKE 3aKPHITh JaHHBIH(-¢) cueT(-a) B MOpsIIIKe,
AHAJOTUYHOM TIOPSIZIKY, ycTaHOBIeHHOMY ITyHKTOM 11.8 Cornamenust.

11.10. Bce MPUIOKCHUA K HACTOALICMY COFJ'IaH.IeHI/IIO, KaK HAaCTOAIIMUE, TaK U 6y,£[yH.[I/IC, SIBIITIOTCS €0 HEOThEMJICMOU
HacCTbIO, €CJIM NHOC HE OIOBOPCHO B CaMOM NPUIOKEHUHU, 1 UMCIOT OJUHAKOBYIO C CornamesueM IOPUANYICCKYIO
Cuiy. JIroOble cepuiku Ha CornaiieHre BKIFOYAIOT TaKiKe CChUIKH Ha MPUIIOKCHUSA K HEMY.

11.11. Cornauienue AeHCTBYET B pelaklny, KoTopas pa3MelleHa Ha opunuansHoM Caiite bpokepa B cetn MHTEpHET.

11.12. Bpokep HMMeeT NpaBO B OJHOCTOPOHHEM IMOpPsJIKE H3MEHATh TEKCT Hacrosiiero CornameHus. YKazaHHbIC
W3MEHEHHsT BCTyNarT B cuiy mo ucredennn 10 (ecstu) Paboumx mHei ¢ qathl OMyOIHKOBAHMS W3MEHEHHOM
(HoBoi#t) penakuuu Cormamenust Ha Caiite bpokepa B cetu MHTepHET ecinu MHOW CPOK HE YKa3aH B TaKHUX
n3MeHeHusAX. [Ipu 3ToM pa3meleHne TeKcTa I3MEHEHU 1/WITH ToNoTHEeHHH (71100 Tekcra CormameHust B HOBOH
penakunu) Ha Caiite bpokepa mpusnaetcss CropoHaMn HajuiexamuM 00pa3oM COBEPIICHHBIM YBEJOMIICHHEM
WHBecTopa o BHeceHMM W3MEHEHMH w/wiau fgononHeHnid B Cornamenue (6o yrBepxkiaeHne CormiamieHus B
HOBOH pelakinm).

11.13. VuBecTop 00s3yeTcss HE3aMEAJIUTENILHO YBEIOMUTh bpokepa 00 M3MEHEHWU CBEACHHH, MPEJICTaBICHHBIX UM B
3asBieHnn. V3MeHeHne yKa3aHHBIX CBEICHUH OCYIIECTBIIsIETCsS MIHBECTOPOM B OJIHOCTOPOHHEM IOPSIIKE MyTEM
HarpaBjeHust B ajpec bpokepa 3asBieHHs C OTMETKOH O «BHECEHMM M3MEHEHUWH B paHHEe IPEJCTABICHHYIO
UH(POPMALUIO», 3aIIOJHCHHOTO B YaCTH, COJEPXKAIICH N3MEHEHHBIC CBECHUS.

V3MeHeHHs, BHOCUMBIE B CHHCOK YTIOJHOMOUYEHHBIX JHIl MHBecTropa, BcTymaioT B cwily B Paboumii neHs,
CIEIYIOUIMH 3a 1aTON MOTy4eHUs] BpokepoM COOTBETCTBYIOIIETO 3asBICHUSL.

WHBeCcTOp €aMOCTOSATENbHO, B ITOJHOM OOBbEME HECET OTBETCTBEHHOCTh 32 HECBOCBPEMEHHOE YBEIOMIICHHUE
Bpokepa 00 m3MeHEHNH paHHEe MPEACTABICHHBIX B €0 aJipec CBEICHUIA, a TAK)KE PUCKH BO3MOXHBIX YOBITKOB,
CBsI3aHHBIX C OTCYTCTBHEM y Bpokepa akryanpHO# mH(pOpMaimu o0 MHBecTope n/min ero Y MOJTHOMOYCHHBIX
yumax. GakT HaMWYKMsS U3MEHCHHBIX CBelleHHd 00 MHBecTope B MyOIMYHOM JOCTYIE HE SIBIISCTCS OCHOBAHHEM
CUHUTATh, UTO TAKHUEC CBCACHUA CTAJIN U3BCCTHBI BpOKepy JUIA LIEJIn yqua 1 UCITIOJIb30BaHUA B paMKax HACTOJIICTO
Cornamresus.

11.14. Bpokep mMeeT MpaBO B OJHOCTOPOHHEM IOPSAKE BHOCHTh H3MEHEHHWS B CTaBKH Tapuda OpOKepcKoro
BO3HATrpaKACHUS MyTeM IMyOsmKaiy HHGOOPMAINA O HOBBIX cTaBKax Ha Caiite Bpokepa mnmm myreM oTmpaBKH
MIEPCOHAIBHOTO yBenoMIeHHs MHBecTopy 00 M3MEHEHNH CTaBKU Tapra OpoKkepcKoro Bo3HarpakiaeHus. Hoswrit
Tapud BCTyNaeT B CHIY B CpOK, ycTaHOBIEeHHBIH myHKTOM 11.12 CornameHus, ecim MHOW CpPOK HE yKaszaH
BpokepoM B mepcoHalbHOM YBEIOMIIEHMHM, HampaBieHHOM IHuBecropy. IlepconanbHoe yBenmomiieHne o0
N3MEHEHHMHN CTaBKHM Tapuda OpOKepcKoro BO3HArpakaeHus Hampasisiercst bpokepom B anpec MHBectopa onHUM
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n3 crocoOoB, ycTaHOBJIEHHBIX B nIyHKTe 11.4 Cornamenusi, MMeeT NPHOPUTETHYIO CHIIy II0 CPaBHEHHIO C
nHdopmanueii, omybinkoBanHoi Ha Caiite bpokepa u mnpunumaercs CropoHamu Juisi LeNedl pacdeTa
KOMHCCHOHHOT'O BO3HarpaxaeHus bpokepa.

11.15. B cinyyae Hecornacus ¢ U3MEHCHHBIMH yCJIOBHSIMH Hactosuiero Cornamenus, VIHBecTOp UMeeT NpaBo 0 ATkl
BCTYIUICHUSI MX B JICHCTBHE HalpaBUTh bpokepy mucbMeHHOE yBeJOMIIEHHE O pacTopxeHun CoriamieHus B
nopsinke, ycraHoBieHHOM IyHKTOM 11.8 Cormamennsa. Ecnmm yka3aHHOe NHCEMEHHOE YBEIOMJICHHE B
YCTaHOBJICHHBIE CPOKU HE OBUIO HampasieHO Bpokepy, To 3TO 03Ha4aeT, 4YTo TeM caMbIM [HBecTOp BBIpa)kaeT
CBOE COIJIaCHe U MPUHUMAST U3MEHEHHE YCIoBHi HacTosmero CornameHus.

11.16. Kaxknp1ii TOKyMEHT, NMPeIyCMOTpEeHHBIH HacTosmuM CorjameHneM, BKII0Yas KOMHH HETOPTOBBIX MOPYYCHH,
MOPYYCHHI Ha MEPEBOA JCHEXKHBIX CPeAcTB, [lopydeHus, cooOmmeHus, mepeaaBacMple 10 IEKTPOHHOM MouTe,
cucremam Bloomberg, Reuters, Tepmunany bupsxu, Toprosoit mardopme u Ilporokony-FIX, B coBokynHoCTH
CO CTCHOI'pAMMOW 3amicu TeleOHHBIX Pa3rOBOPOB HAa MAarHUTHOM HOCHTENE, IPOU3BeNeHHOW bpokepom,
npusHaetcs CTopoHaMu 1o HactosimeMy CorianieHHI0 MICEMEHHBIM JIOKYMEHTOM M MOXET OBITh MPEIbsBICH B
KadyecTBe I0Ka3aTeIbCTBA MIPU Pa3peIleHHH CIIOPOB 110 OTHOIIEHUSM, BO3HUKIINUM U3 HacTosmero CornamnieHus.

11.17. TlonosxeHus BCEX MHBIX JTOTOBOPOB, 3aKITIOUYEHHBIX MeXAy bpokepom u HBecTOpOM, perynupyOIIHX MOPSI0K U
ycnoBus coBepuieHus bpokxepom Crenok, ompemeneHHBIX HactosmuM CoryamieHHeM, He NPHMEHSIOTCS B
Cllydae UX MPOTUBOPEUHS ITOJIOKEHUSAM HacTosero CorameHusl.

11.18. Hacrosimum MHBecTop 3aBepsieT, YTO KBATHU(QUIMPOBAHHBIN CEPTHU(PHUKAT KII0Ya MPOBEPKHA 3SJICKTPOHHOU
noxanucu MHBecTOpa NeCTBUTENICH HA MOMEHT MOAIMCaHUs HacTosiniero CornameHus.

11.19. 3asBiecHUEe, a TaKKe BCE CBS3aHHBIC C €r0 KCIIOJHCHHUEM JOKYMEHTBHI MOT'YT OBITh O(QOPMIICHBI B BHIC
OJEeKTPOHHOTO JOKYMEHTA, IIyTeM MOJMUCAHUSA ero DIeKTPOHHOH MOANKCHIO YIIOJIHOMOUYEHHOTO MPEACTaBUTENS
noanuceiBatonield CTopoHbl, oTBevaromel TpedoBanusm denepanabHoro 3akoHa «OO0 BJIEKTPOHHON MOANUCHY.
JIOKyMEHT, TOANHCAHHBIM ONEeKTPOHHON MOANKCHIO, TIPU3HAECTCA PABHO3HAUHBIM COOTBETCTBYIOLIEMY
JIOKyMEHTY Ha OyMa)KHOM HOCHTeEJIe, TOAMUCAaHHOMY COOCTBEHHOPYYHOM MOJINMUCHIO M 3aBEPEHHOMY IEYaThio
Takoii CTOPOHBI, U TIOPOKAACT MPaBa M O05I3aHHOCTH B COOTBETCTBUH C 3akiodaeMbiM Cormamenuem. JlaToit
BpEMEHEM TIprieMa 3asBJICHUS, COCTABICHHOTO B (popMe DIEKTPOHHOTO JOKYMEHTa CUUTAeTCS IaTa M BpeMs
MoJiy4yeHus: bpokepoM 37IeKTpOHHOr0 TOKyMEHTa ¢ DIEKTPOHHOM noanuckio MHBecTopa.

11.20. Kamnaa CTOpOHa CaMOCTOSITEILHO OOecIeuyrnBaeT XpaHCHHUC SaﬂBHeHI/IH, IIOJaHHOT'O B BHJC 3J'I€KTpOHHOFO
JAOKYMCHTA, NOAINMCAaHHOI'O SHCKTPOHHOI\/'I MNOANMUCHI0, @ TAaKKC COBMCECTHOC XpaHCHUC KBaJ'II/I(I)I/II_lI/IPOBaHHOFO

ceprudukaTa KJroua IpOBEPKU DIEKTPOHHOU MOAMUCH, KOTOPBHIM OBLIO TIOJMUCAHO 3asiBICHNUE.

11.21. Mecrom 3akirouenust CornamieHus cauraetcst ropog Mocka, Poccuiickas @enepariusi.
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MNPUJIOKEHHE 1
k CoruaieHnio o OpoKepcKoM 00CITyKHBaHUH

Yacrp 1

HEPEYEHDb JTOKYMEHTOB,
HOMJIEXKAIIMX NPEJACTABJIEHWUIO HHBECTOPOM BPOKEPY

JJIA BAKJTIOYEHWSA COTJTAINEHWSA

1. 3asBjeHne 0 NMPUCOCIUHEHUH 110 (l)opMe YacTH 2 HACTOSAIIETO HpI/IJ'IO)KeHI/IH.

2. JlokyMeHTBl, HeoOXoauMble st nenedl wuaeHTHdukanuu bpokepom HuBecropa (KiMeHTa), ero
Npe/CTaBuTeNeH, BBITONONpUOOpeTaTeNied U OeHeUIMApPHBIX BIIA/ICNBIEB B COOTBETCTBUM C TPEOOBAHUSIMHU
JiefcTBYIOIEro 3aKoHOoAaTenbcTBa Poccuiickoit ®enepauy, HOpMaTUBHBIX JOKyMEeHTOB banka Poccun, a taxke
BHYTpeHHUX npouenyp bpokepa, B ciyuae, ecnmu MHBecTOp He ObUI JIOJDKHBIM 00pa3oM paHee WACHTH(UIMPOBAaH
Bpokepom no noanucanust Hactosmero CornameHus:

2.1. YcraB, B T.4. pegakmnus, AeiicTBoBaBmas Ha MOMeHT m30panus EMO, ¢ 0TMeTKOH perncTpupyromero oprasa
(HOTapHAILHO 3aBepeHHAs KOIHUS/KOIHS, 3aBePEHHAs! PETUCTPUPYIOIINM OpraHOM/OpHruHai). >

Yemas mooicem 6vims npedocmasnen 6 gopme dNeKMPOHHO2O OOKYMEHMA, NOONUCAHHOLO YCUNEHHOU K8ATUPUYUPOBAHHOU INEKMPOHHOU
NOONUCHIO YNOTHOMOYEHHO20 TUYA HAL0208020 OP2aHd, Ul 6 GUOe IKICMNIAPA DNIEKMPOHHO20 OOKYMEHMA, COCMAGLEHHO20 U 3A6EPEHHO20 HA
OyMadicHoM Hocumene MHO2OQDYHKYUOHATLHLIM YEHIMPOM NPEeOOCMABNEHUs. 20CYOAPCMBEHHBIX U MYHUYUNATLHBIX YCAY2, Ul 8 8ude OOKYMeHmd
Ha 6YMACHOM HOCUMeIe ¢ NPUNOJICEHUEM YOOCHOBEPEHUs. HOMAPUYCA O PABHO3HAYHOCU OOKYMEHMA Ha 6YMAICHOM HOCUMene 2AeKMPOHHOMY
ooxymenmy. Eciu iopuduueckoe nuyo Oeiicmgyem Ha OCHOBAHUU MUNOBO2O YCMABA, YMEEPIHCOCHHO2O0 YNOIHOMOUYEHHbIM 20CY0apCmEeHHbIM
opeaHom, ceedeHusi 0 KOmopoM YKA3anvl 8 eOUHOM 20CY0apCmEeHHOM peecmpe I0PUOUYeCKux Iy, npedocmagieHie ycmasa He mpeoyemcs.

2.2. JlokymeHTbl, moaTBepxnaaromme mnonHomouns EMO (mpoTokon oO0Imero coOpaHus WIH pEIICHHE
€/IMHCTBEHHOT'0 yYacTHHKa (aKIMOHEpa) WM NpoTokod 3acenanus Cosera nupektopos (HabmronarensHoro cosera

Y T.1.) (HOTapuaabHO 3aBepeHHAs KOmHus). ™

B cnyuae ecnu nonnomouus EMO nepeoanst Ynpasnaoujeii opeanuzayuu, npedoCmasnaiomcs (HOomapuaibHo 3aeepernsie Konuu)*:
a) pewienue (NPOMOKON) KOMHEMeHmHo20 opeana ynpasnerus Knuenma o nepeoaue nornomouuti EUO Ynpasnsioweil opeanusayuu,
6) 002080p 0 nepedaye NOIHOMOYUL Ynpasisowell Op2anu3ayuu;

68) ycmae Ynpasasiouetl op2aHusayuy co 6Cem UsMeHeHUAMU,

2) peuieHue KOMRemeHnmHO20 Opeana ynpasieHus Ynpasiaoweil opeanuzayuu oo uzopanuu (HasHaveHuu) pyKogooumens.

Ecnu ynpasnenue Knuenmom nepedano apoumpasichomy (GHeWHeMY/KOHKYPCHOMY) VAPAGIiowemMy, npedoCmasisiomcs (HOmMapuaibHo
3a6epeHHble KONUU U KONUU, 3a6epertble Apoumpasicuvim cyoom)*:

a) Onpedenenue Apoumpasxcrozo cyoa o 86e0eHUl 6HeWHe20 YNPAGIeHUs U YMEepIcOeHUU 8Heulne2o ynpasisiouje2o/Pewenue Apoumpasicrozo
€y0a 0 NPUBHAHUU OOJIHCHUKA OAHKPOMOM U 06 OMKPbIMUU KOHKYPCHO20 npousgodcmea u Onpedenerie Apoumpasxcro2o cyoa 06 ymeepicoeHuu
KOHKYPCHO20 YNpaeiaowezo

6) Onpedenenue Apoumpaicrnozo cyoa o npoodsieHUU CPOKA BHEUHE20 YRPAGIEHUS/KOHKYPCHO20 NPoUu3800cmea (npu HamudulL,).

Ecnu ynpasnenue oenamu nepedano IuKEUOAYUOHHOU KOMUCCUU (TUKBUOAMOPY) NPeOCMAaBNaomcs (HOMapUuaibHo 3d6epeHHas Konus)* peuleHue
(npomoxon) ynorHomouenno2o opeana o auxeuoayuu Knuenma, naznauenuu IuKGUOAYUOHHOU KOMUCCUU (TUKBUOATOPA).

2.3. ﬂOBepCHHOCTI/I, MOATBCPIKAAIOIHNE TOJIHOMOYMS JIUL, HAACJICHHBIX TPABOM IMOJANHNCHU W/WIIN IIpaBOM 3aKJIFOYaThb
CI[GJ'IKI/I OT UMCHHU I/IHBeCTOpa (OpI/IFI/IHaJ'I HJIK HOTapHaJIbHO 3aBCPCHHBIC KOHI/II/I)*.

2.4. Crpykrypa cobctBeHHocTH KimeHTa (C NpHMIOKEHHEM CXEeMbl, PacKphIBalolIel BCE YPOBHU BIAJCHUA
Knuentom 10 ypoBHS, Ha KOTOPOM BJaEIbLAMH SIBISIOTCA TOJIBKO (DM3MUYECKHME JIMIA, JHOO 10 ypOBHS, Ha
KOTOpoM Ooinee 75% akimii HaxoJsATCsl B CBOOOJHOM OOpalieHu , 00 10 YPOBHS, Ha KOTOPOM IIpU JajbHEHIIeM
PaCKpBITUH CTPYKTYPhI COOCTBEHHOCTH OTCYTCTBYIOT JIMIIA, KOTOpPBIE B KOHEYHOM CUETe MPSIMO WM KOCBEHHO
(uepe3 TpeThMX JUI) BIajIeOT (MMEIOT mpeobianaromee ydactue Oonee 25% B KamuTane) KIUEHTOM -
IOPUAMYECKUM JIMIOM JTMOO MMEIOT BO3MOXKHOCTh KOHTPOJHMPOBATH JEHCTBUS KIMEHTa) (OpUTHHAI/HOTAPHAIBHO
3aBepeHHasi KOIMs/KOMus, 3aBepeHHass KiMeHTOM/CkaH-KOnHs JIOKYMEHTa, pa3MellleHHas Ha OQHIMaIbHOM caiite
Krnuenra/caiite packpbITis HHQOpPMAINH, CCHIJIKA HA KOTOPBIN NpenocTaBieHa B baHK/TOKYMEHTH B 3JI€KTPOHHOM
BUJIE, OyYeHHble baHKkoM J100BIM M3 cII0COOOB, ONpEeeIeHHBIM A0roBopoM ¢ KilMeHToM, W/MiK U3 HCTOYHUKOB,
JOCTYNHBIX baHKy Ha 3aKOHHBIX OCHOBaHHUSX)*.

Vxaszannas cxema oondicna cooepoicams credyiouyio ungopmayuio:

- HaumeHosanus u MHH/OI'PH FOJI-pe3udenmos;

- HAUMEHOBAHUS, PeUCMPAYUOHHbIE HOMepa u cmpatbl pezucmpayuu FOJI-nepesudenmos,
- ®HO u UHH unousudyaivuvix npeonpunumameneii,

- U0 u cmpansl epaxcoancmea uzuyeckux auy;

- 001U B1AOEHUS BCEX YUACHHUKOS HA KAACOOM YposHe (8 %).

2.5. JlokymeHTBl miusi  Bepu(UKAMKH  HCTOYHHUKOB  MPOMCXOXKACHHUS  JACHEXKHBIX cpeactB  Kimenta
(opurnHan/HOTApUATLHO 3aBepeHHAs] KOMUS/KOMUs, 3aBepeHHas KimeHToM/ckaH-Komus JOKYMEHTa, pa3MeleHHas
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Ha oduimansHoM caiite Kimenra/caiite packpbiTHs HMH(GOpPMalMM, CCbUIKA Ha KOTOPBIM IIpeNOCTaBieHa B
Bank/moxymeHnt (komusi NOKyMEHTa) B DJEKTPOHHOM BHJE, INOJydeHHble baHkoM II0OBIM M3 cHoco0oB,
OIpeZIeTIeHHBIM JOTOBOPOM C KJIMEHTOM, ¥/MJIM M3 UCTOYHHUKOB, IOCTYIHBIX baHKy Ha 3aKOHHBIX OCHOBaHHUSX) *:

st 'OpUAMYECKHX JHMI, C JaThl TOCYIApCTBEHHOW DETHCTPALMH KOTOPBIX mpouuio Gomee 12 MecsueB XOTs Obl OXMH M3 CIEIYIOLIMX
JIOKYMEHTOB:

- THOCJTeNHHMI Ha HACTOALIYIO NaTy HPOIUEIUIAil ayauT TOZOBOW (DHHAHCOBBIM OTYET, COACPIKAILUMKA CBENCHHS O (DMHAHCOBOM MOJIOKEHUH
Kinenra;

- TOCJTeIHMI Ha HACTOAIIYIO JaTy TOAOBON (DMHAHCOBBEIM OTYET C OTMETKOH O MPHHATHM HAJOTOBBIMH OpraHAMHM, COACPIXKAIIMH CBEACHUS O
(uHancoBoM nonoxennu Kinenra;

- aHAJOIMYHBIA (PMHAHCOBBIN OTYET (HANPHMEpP, OTYET O MPUOBULIX M YOBITKAX), COACPIKALIUil CBEACHUS O (DHHAHCOBOM IIOJIOXKEHHU TPYIIIIBI
CBSI3aHHBIX KIIHEHTOB;

- HAJIOroBast JEKJIapalys 3a HOCICAHUI OTYETHBIN HEePHOJ C OTMETKO HAJIOrOBOrO OpraHa O MPHHATHH;

JInst 'opHANYECKHX JIHL, C JaThl TOCYJapCTBEHHON PETHCTPAIMU KOTOPHIX NMPONUIO 12 MecsleB MIM MEHee - XOTS Obl OJUH H3 CIEMYIONIHX
JIOKYMEHTOB!

- 10rOBOPBI (KOHTPAKThI), B PAMKax KOTOPbIX KIIMEHT momyydaer IeHe)HbIe CPEACTBA/ UIAHUPYET NOTy4eHUE JCHEKHBIX CPEICTB;

- BBIIIMCKH TI0 CYETaM B IPYTUX KPEAUTHBIX OPTaHH3aIHsIX;

- JOKYMEHTBI O BKJIaJIaX yupeauTesell B KanuTal OpraHu3aluy B BUJIE IEHEKHBIX CPEICTB, UMYILECTBA, OJeH (aKIHil) B APYTHX OpraHU3alusX,
- JOKYMEHTBI 10 PEOpraHU3allii IOPUAMYECKOro JHMIla 110 PEelIeHHMIO €ro ydpeauTesed (ydacTHHKOB) MIIM OpraHa IOpHIMYECKOro JHIa,
YIIOJIHOMOUYEHHOT'O Ha TO Y4PEUTEIbHBIM JOKYMEHTOM.

3. Bpokep Takxe BIpaBe JOMOJHUTENBHO 3alpOCUTh y MHBecTOpa WHBIE JNOKYMEHTHI, MPEIyCMOTPEHHBIE
BHYTPEHHUMHU TmpaBwiaMu bpokepa, AeMcTBYyIOLIMM 3aKOHOAATENbCTBOM Poccuiickoit @expepanuu, HHBIMU
JIOKYMEHTaMH, TOATBEPKIAIOIINE TOJTHOMOYHS W IPaBOCHOCOOHOCTh HBecTopa, €ro COTPYIHHKOB, a TaKKe
MOATBEP KIAIOIIE 3aKOHHOCTh IeATelNbHOCTh VHBecTopa, perucrtpanuio MHBecTopa BO BCeX KOMIIETCHTHBIX
OpraHax, JOKyMEHTHI, HIMEIOIINE CYIIECTBCHHOE 3HAUCHHE AJIS esATebHOCTH VHBecTOpa, AeHCTBYIONINE JTHIICH3UH,
HUMEIOIINE CYIIECTBCHHOW 3HAUCHNUE I AesTelbHOCTH MHBECcTOpa, a Takke MHBIC JOKYMEHTHL.

B ciydae HenpenoctaBieHus MuBecropom Bpokepy Bcex TOKYMEHTOB, 3alpolIeHHBIX bpokepom, bpokep Bmpase
OTKa3aTbCsl OT 3akitoueHus Hacrosimero Cornamienust ¢ MHBectopoM w/unu oTKpbITHs MHBecTopy Opokepckux
CUETOB.

* — Komms MJOKyMEHTa MOXT OBbITh 3aBepeHa COTPYAHHKOM bpokepa mo mpeaBapHTeIbHOMY COINIacOBaHMIO ¢ KHBecTopoM, yciyra

oIUIayuBaeTcs coriaacHo jefictByromum Tapudam Bpokepa
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MNPUJIOKEHMUE 2
k CornameHnunio o GpoKepcKoM 00CITyKUBaHUH

AJIPECA U PEKBU3UTHI BPOKEPA

AO «<PAUDDPANBEHBAHK»
Anpec: 119002, r. Mocksa, Cmonenckas-CeHHast IIomaas, 10M 28
Tenedon: (095) 721 99 00
REUTERS RZBM
SWIFT: RZBMRUMM
Telex: 485397 IMEX RU
DK TpOHHAsT sales@raiffeisen.ru
IoyYTa:
IInaTesxuble PexBusutel B HKII:
PEKBU3UTHI:

Ut pacdeToB B Poccuiickux PyOsix:

koppecnonnentckuit cuer 30101 810 2 0000 0000700 B I'Y banka Poccum mo LlenTpambHOMY
®enepansHoMy Oxpyry

BUK 044525700 WHH 7744000302

1711 pacyeToB B gosuiapax CIIIA

Account # 8901303402 with The Bank of New York Mellon, One Wall Street , New York, N.Y.
10286, USA; SWIFT: IRVT US 3N, ABA: 021000018,

CHIPS Routing No: 0001

Iuisi pacyetoB B EBpo:

account # 00-55.025.928 with Raiffeisen Bank International AG, Am Stadtpark 9, A-1030 Vienna,
Austria, SWIFT: RZBA AT WW
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k CoruaieHnio o OpoKepcKoM 00CITyKHBaHUH

Ynoanomouennsie Juna bpokepa

Ne D.N.0. Tenedon DJIeKTPOHHAS MOYTA
1. Kensiikun Auton BanepseBrnd +7 (495) 721 99 78 sales@raiffeisen.ru
2. | BaiineB Anexcannp Bamepresuu +7 (495) 981 28 57 sales@raiffeisen.ru
3. | ByukoB BsiuecnaB KoHCTaHTHHOBUY +7 (495) 721-9900 sales@raiffeisen.ru
4. Vnanosckas Anmuca JIeoHnoBHa +7 (495) 721-99-83 sales@raiffeisen.ru
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MNPUJIOKEHHUE 4
k CornameHunio o OpoKepcKoM 00CITyKUBaHUH

ﬂexﬂapamm 0 PUCKaX, CBSI3aHHLIX C ONICPAIUAMHU HA PbIHKAX HEHHBIX 6yMar

ITocne o3HakomieHus ¢ Hactosell Jlexnapanueit o puckax (nanee — [lexnapanus) IHBeCTOp NpHUHUMAET Ha
ce0s1 Bce BO3MOXHBIE PHCKH, CBA3aHHBIE C OCYIIECTBICHHEM OIepanuii Ha ()OHIOBOM PHIHKE M BamoTHOM phIHKE
Poccumiickoit @enepannn, a AO «Paiipdaizendbank» (mamee — BbaHK) moAaTBep)kmaeT MOBEINCHHE MO CBEICHUS
WHBecTopa MH(GOPMAIIH O €TO PUCKAX, CBI3aHHBIX C OCYIIECTBICHUEM OIepannii Ha yKa3aHHBIX PhIHKAX.

Henp [dexsapauumu — npegocraBuTbh HWHBecTopy uHH(pOpPMamMi 0 PHCKaX, CBA3AHHBIX C
ocymecTBJIeHHeM onepaluii Ha pbIHKe HeHHbIX Oymar u BajJloTHOM pbIHKe, 1 NpeAYNPeIUTh 0 BO3MOMKHBIX
NMOTepsiX NMPHU OCYIECTBJICHHHM ONepaluii Ha JaHHBIX pbIHKaX. O0pamaem Bame BHHMaHMe Ha TO, YTO
Jeknapanusi He packpbiBaeT HHGopManum 000 BcexX PHCKAX BCJIEACTBHE Pa3sHOOOpa3usi CHUTYalMii,
BO3HUKAKIIMX Ha PbIHKe IEHHBIX Oymar u BamioTHoMm pbiHke. B Han0osee o0memM Buae NMOHATHE PHCKA
CBfI32HO C BO3MOKHOCTBIO MOJIOKUTEJLHOI0 WM OTPULIATE]LHOI0 OTKIOHEHHs pPe3yJbTAaTa AesiTeIbHOCTH OT
02KMJaeMBbIX MU IIJIAHOBBIX 3HAYCHMIA, T.e. pUCK XapaKTepu3yeT Heonpeae1eHHOCTD MOJIy4eHHs 05KUAAeMOro
(prHAHCOBOIO pe3yJbTAaTa 0 UTOraM HHBECTHIHOHHOM AesITeIbHOCTH.

Ha nenexunble cpeacTBa, nepeaanible banky B pamkax CorJialmieHus, He pacnpocTpaHsieTcsl JeiicTBue
CHCTEMBbI CTPAXOBAHMS BKJIA/I0B U K HUM He NPUMEHAIOTCA noJo:xkenns PegepanbHoro 3akoHa or 23.12.2003
Ne 177-®3 "O crpaxoBanuu BKiIag0B ¢usnyeckux jun B 6ankax Poccuiickoii ®enepanun'.

Jas neaeii Jlexnapauyu moj puckoM NpHU OCyLIeCTBJIEHUM ONepanii HA pbIHKe LEHHbIX OyMar u/mjiau
BajloTHOM pbIHKe NMOHHUMAaeTcs BO3MOKHOCTb HACTYIUIEHUS] COOBITHS, BJeKYLIero 3a co0oil morepu s
HNuBectopa. IIpun padore Ha (onaoBoM priHKe U BanoTHoM pbhiHke MHBecTOp HeM30e/KHO CTAJIKHBaeTCs ¢
HEe00X0IMMOCTHI0 YYUTHIBATh (PAKTOPHI PUCKA CAMOI0 Pa3JIMYHOr0 cBoiicTBa. Hinke mepedncieHsl HEKOTOpbIe
N3 HUX, pa3ACICHHBIC 110 PA3JIMYHBIM OCHOBAHUAM.

I. Ilo mcToYHHKAM PHUCKOB:

Cucmemnnlit puck (pvlHOuHbBL) — PUCK, CBS3aHHBIN C (QYHKIIMOHHPOBAHHEM CHCTEMBI B IEJlOM, Oyab TO
0aHKOBCKasl CHCTeMa, EMO3UTapHas CHCTEMa, CHCTeMa TOPTOBIHM, CHCTEMa KIMPHUHTA, PHIHOK IIEHHBIX OyMar Kak
CUCTEMa, ¥ TPOYUE CHCTEMBI, BIMSIONINE KAaKUM-TO 00pa3oM Ha AEATENFHOCTh Ha PBIHKE IIEHHBIX Oymar. Taxmm
o0Opa3oM, paboTas Ha pBIHKE IEHHBIX Oymar, BBl W3Ha4ambHO MOABEpPracTech CHCTEMHOMY PHCKY, YPOBCHB
KOTOPOTO MOXKHO CYHMTAaTh HECHIDKaeMbIM (TI0 KpaifHel Mepe, MyTeM AWBepcUUKAIUM) IMpu JHOOBIX Bammix
BJIOXEHUsX B LleHHBIE Oymary.

Hecucmemnwlit (cneyuguueckuil) puck — PUCK KOHKPETHOTO Yy4YaCTHHMKAa pbIHKA IEHHBIX Oymar: HMHBectopa,
banka, noBepUTENIBHOrO YNpPaBISAIOIIET0, TOPrOBOW IJIOIIAJKH, [EMO3UTAPUS, SMUTEHTA, PEryJsTOPOB pbhIHKA
LIEHHbIX Oymar, npoune. JJaHHbII BUJ PUCKOB MOXET OBITh YMEHBIICH ITyTeM TUBEPCUDHKAIIH.

B Tpynrne OCHOBHBIX PUCKOB OMUTEHTA MOYKHO BbIACINUTD!:

— MHCTPYMEHTAJIBHBIN PUCK — OTIPEIeIIAeTCs KIIACCOM HCTIOIb3yEeMBIX HHCTPYMEHTOB (aKTHBOB): aKIIUH, OOIUTaIlIH
WJIN JCHCXKHBIC AaKTHBBI. Ilo oTHOMICHUIO K 06J’II/IF3HI/IHM U MHCTPYMCHTAM JCHEKHOI'O PbIHKA aKIIUW MPCACTABIAIOT
co0oii Gojee pUCKOBAHHBIH MHCTPYMEHT. PHUCK M, cienoBaTenbHO, pa3Max KojleOaHWH 0 3TOMY KJlaccy aKTHBOB
MOXeT OBITh BECbMa CYIIECTBEHHBIM. VIHBECTHIINH, BIIO’KEHHBIE B AKI[MH HA KOPOTKUH CPOK, MOTYT HOMACTh KaK pa3
B IIEPHOJ] PE3KOTO CHIDKEHHS KypCOBOM CTOMMOCTH. B 10arocpouHoil mepcrekTHBe 3TOT HHCTPYMEHT MOJKET
MPUHECTH KaK HanboJjee BBICOKHE Pe3yJIbTaThl, TaK U HanOoubIue notepu. MIHCTpyMeHTaNbHBIH PUCK MOXKET OBITH
JMBEPCU(HUIMPOBAH ITyTEM MOKYIIKH HHCTPYMEHTOB, TIPEICTABICHHBIX Pa3HbIMHU KJIacCaMH aKTHBOB;

— OTpacieBOil PUCK — CBSI3aH C OCOOCHHOCTSIMU KOJICOAaHHMH OTIauM (PUHAHCOBBIX MHCTPYMEHTOB B KOHKPETHBIX
oTpacisix. MokeT OBITh HHUBEIMPOBAaH IyTeM JUBEpCH(UKAIMK TOPTQENas - BIOKCHHEM WHBECTHUIINI
OJTHOBPEMEHHO B Pa3HbIE CEKTOPHI SKOHOMUKH;

— PHUCK pEerucTpaTropa — PHCK BIIOXKEHUS cpeAcTB B LleHHble Oymaru SMUTEHTa, Y KOTOPOT'O 3aK/IIOYEH JOrOBOp Ha
00CITy)KMBaHHE C KOHKPETHBIM PETHCTPATOPOM.

I1. Ilo sxoHOMUYeCcKHUM TmocJaeAcTBUsAM st MHBecTOpa:

— PHUCK HOTEpHU JOXO0Aa — BO3MOXKHOCTh HACTYIIJICHUS COOBITHS, KOTOPOE BIIEUET 3a COOOM YACTUYHYIO HIIU MOJHYIO
MOTEPIO OKUIAEMOI0 JOX01a OT UHBECTULIMM;

— PHCK IOTepH HHBECTHUPYEMBIX CPEICTB — BO3MOXKHOCTh HACTYIUIEHHS COOBITHS, KOTOpPOE BJEYEeT 3a COOOM
YaCTHUYHYIO WU IOJHYIO IOTEPIO MHBECTUPYEMBIX CPEJICTB;

— PHCK MOTEPb, MPEBHIMIAIONINX HHBECTUPYEMYIO CYMMY - BO3MOXKHOCTh HACTYIIJICHHS COOBITHS, KOTOPOE BIICUET
3a co00il HE TOJBKO IMOJHYIO IOTEPI0 OXKMAAEMOTO [0XOJa WM WHBECTHPYEMBIX CpEACTB, HO M IIOTEpH,
[IPEBBILIAIOIINE HHBECTUPYEMYIO CYMMY.
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M. ITo cBs13m UHBecTOPa ¢ HCTOYHMKOM PHCKA:

- HeHOCpeL[CTBeHHLIfI PUCK — UCTOYHHUK PUCKA HAIIPAMYIO CBSA3aH KaKHUMH-TH0O0 OTHOIIEHUSIMH C I/IHBCCTOPOM;

- OHOCpeHOBaHHLIﬁ PUCK — BO3MOKHOCTb HACTYIIJICHUSA HeGJ’IaFOHpI/IﬂTHOFO JJIA MHBCCTOpa COOBITHS Y UCTOYHMKA,
HC CBA3aHHOT'O HETIOCPEACTBEHHO C I/IHBCCTOpOM, HO BJICKYULIECTO 3a coboif LCIOYKY COGI)ITI/Iﬁ, KOTOpPbIC, B KOHCUHOM
CUCTC, IPUBOJAT K IMOTCPAM Y MHBeCTOpa.

(AVA ITo dpakTOpam pucka:
— DKOHOMHYECKUI PUCK — PUCK BO3ZHUKHOBEHUsI HEOIaronpHATHBIX COOBITHI SKOHOMHYECKOTO XapaKTepa.

Cpenu Takux pUCKOB HEOOXOJIUMO BBIJICIUTH CIIEIYIOIINE:
— IIGHOBOH PUCK — PHCK HOTEPh OT HEOIAroNpPUsITHBIX N3MEHEHHUH 11EH;
— BJIIOTHBINH PUCK — PHUCK MOTEPh OT HEOJIArONPHUATHBIX U3MEHEHHUH BaJIIOTHBIX KypPCOB;
— MPOIEHTHBIN PUCK — PUCK TIOTEPh M3-3a HETaTUBHBIX U3MEHEHUH NPOLIEHTHBIX CTABOK;
— MHQISAIUOHHBIA PUCK — PHCK CHIKEHHSI IOKYNATeIbHON CIIOCOOHOCTH JICHET;
— PHUCK JHUKBUAHOCTU — CBA3aH C HEBO3MOXXHOCTBIO INPOJAaTh MHCTPYMEHT B HYXHBI MOMEHT BpEeMEHH IO
0’KU1aeMOH BBICOKOH IICHE.

WHCTpyMeHTHI, KOTHpYIOIMecs: Ha OupiKe, KaK MPaBUIIO, BEICOKOJIMKBUAHBIE. IHCTpYMEHTHI, IOKYyNaeMble
W TpojaBaeMble Ha BHeEOMp)KEBOM pBIHKE, MEHee JHMKBHIHBL. PHCK SBIsSETCS YNpaBIsEMBIM dYepes
JUBepcUpUKaIUio MopTdess; KPeAUTHBIA PUCK — BO3MOXKHOCTb HEBBIIIOJIHEHHS KOHTPAreHTOM O0s3aTeNIbCTB 110
JIOTOBOPY W BO3HHUKHOBEHHE B CBS3H C 3TUM NOTeph y HBecTopa. HampuMep, HemiaTexecrmocoOHOCTh TOKyIaTes,
HETIATEeKECIIOCOOHOCTh AIMUTEHTA U T.II.; (PWHAHCOBBIH PUCK - CBS3aH C COOTHOIICHHEM COOCTBEHHBIX M 3a€MHBIX
CPEICTB Cpeau MCTOYHHKOB (pMHAHCHPOBAHMS MHBECTHIWN. UeM BHIIIE JOJS 3a€MHBIX CPEICTB, TaK Ha3bIBAaCMBII
(hMHAHCOBBIN phIYar, TeM BHINIC (PUHAHCOBBIA PHCK; MPABOBOW PHUCK — PHUCK 3aKOHOAATEIHFHBIX H3MEHEHHH
(3aKOHOIATENBPHBIN PUCK) - BOZMOXKHOCTh ITOTEPh OT BIOKEHUH B LleHHBIC OyMaru B CBSI3M C MOSBICHHEM HOBBIX
WIM U3MEHEHUEM CYILECTBYIOUIMX 3aKOHOJATEJIbHBIX AKTOB, B TOM YHCJE HAJIOTOBBIX. 3aKOHOIATENIbHBIN PHUCK
BKJIIOUAET TAaKK€ BO3MOXXHOCTb IIOTEPh OT OTCYTCTBHMsSI HOPMATUBHO-IIPABOBBIX aKTOB, PETYIHUPYIOIIUX
JIeITeNIbHOCTh Ha pBIHKE LEHHBIX OyMar B KakKOM-IMOO €ro CeKTope; COLHAalbHO-TIONIUTHYECKUH — pHUCK
panuKaIbHOTO M3MEHEHHUS IOJIMTHYECKOT0 M 3KOHOMMYECKOTO Kypca, ocoOeHHO mpu cMmeHe IlpesupaeHTa,
[TapnamenTa, [IpaBuTenscTBa, pUCK COLMANBHOI HECTAOMIBHOCTH, B TOM YHUCJIE 3a0aCTOBOK, PUCK Hayajla BOCHHBIX
JIeHICTBUY; KpUMUHAIIBHBIN - PUCK, CBSI3aHHBIN C IPOTUBOIIPABHBIMU ACHCTBUAMMU, HAIIPUMED TAKUMU, KaK MIOJAJENIKA
LEHHBIX OyMmar, BBIIYIIEHHBIX B JOKYMEHTapHOH (popMe, MOIICHHUYECTBO M T.J.; ONEPAIMOHHBIN (TEXHHYECKUH,
TEXHOJIOTHUECKUH, KAAPOBHIN) - PHCK TPSAMBIX WIA KOCBEHHBIX TIOTEPh [0 MPUINHE HEUCIPABHOCTEH
WHQOPMALMOHHBIX, JJIEKTPUYCCKHNX W WHBIX CHCTEM, WIA H3-3a OIIHOOK, CBSI3aHHBIX C HECOBEPIICHCTBOM
HHPPACTPYKTYpPHl PBIHKA, B TOM YHCIE, TEXHOJOTHH MPOBEICHHS OIepaluid, MPOUeAyp YIpaBICHHs, ydeTa U
KOHTPOJISI, WIIK M3-32 eiicTBri (Oe3MeHCTBI) IepcoHaa.

B oco0yto rpyry onepanroHHBIX PUCKOB MOYKHO BBLICTHTH HHPOPMAIIMOHHBIE PUCKH, KOTOPHIC B TIOCIICTHEE
BpeMs IPHOOPETAroT 0COOYI0 OCTPOTY M BKIIIOYAIOT B €€0S1 COCTABIAIONINE TEXHHYECKOTO, TEXHOIOTUIECKOTO U
KaJIpOBOTO PHUCKOB; TEXHOTE€HHBIH — PHUCK, MOPOKIEHHBIN XO34MCTBEHHOMN N1€ATEIbHOCTHIO YEJIOBEKA: aBapHilHbIe
CUTyallud, MOXapsl U T.1.; MPUPOIHBIN — PHCK, HE 3aBUCSIIUI OT AEATENBHOCTH 4ellOBeKa (PHCKH CTHUXUITHBIX
OenCcTBHIA: 3eMIIETpsICEHHME, HABOIHEHHWE, yparaH, TaligyH, ymap MoiHuM H T.1.). OOmew3BecTHa mpsMas
3aBHCHUMOCTh BEIMYHMHBI, 0)KMJAaeMOH NPHUOBUIM OT YpOBHS NPUHMMaeMoro pucka. ONTHMaJIbHOE COOTHOLICHHE
YpOBHEH PHUCKa M 0XHJIaeMOW TPHUOBLIM Pa3IMYHO M 3aBHCUT OT IEJNOTO psfa OOBEKTUBHBIX U CYOBEKTHBHBIX
(haxropos. [Ipu mIaHUpOBaHUH U MIPOBEACHUH OIEPAINiA, CBI3aHHBIX C MIOBBIIICHHBIM PUCKOM, BEI Bcerna JOKHBI
MOMHMTb, YTO HA NPAKTUKE BO3MOXKHOCTH MOJIOXKHUTEILHOTO U OTPULATENILHOTO OTKJIOHEHHS PEaIbHOTO PE3yJIbTaTa
OT 3aIUIAaHHPOBAaHHOTO (WM OKHAAEMOT0) YacTO CYIISCTBYIOT OJHOBPEMEHHO M PEANH3YIOTCS B 3aBHCUMOCTH OT
[ENIOTo psiia KOHKPETHBIX 00CTOSATENBCTB, CTEIIEHb YUeTa KOTOPBIX, COOCTBEHHO, U OMpEAEIICT Pe3yIbTaTHBHOCTh
Bamux onepauui.

Puckmn, cBsi3aHHBIE ¢ OnepanusAMu ¢ BaaoTHbIME HHCTpYMeHTaMH.

Puck, cBs3aHHBI C [pOBEACHHEM onepauuil ¢ BamoTHBIMM HMHCTpyMEHTamH, IpOSBISAETCS B
HeOJIarompusATHOM HM3MEHEHHH Kypca pyOJs MO OTHOIIEHHIO K HMHOCTPAaHHOW BastoTe, IpU KoTopoMm HHBecTop
MOXET MOHeCTH YObITKH. baHk He siBisiercsi HanmoroBbiM areHToM mno Caenkam TOD u Cpenkam TOM no
BamoTHBIM HMHCTpYMEHTaM, YTO MOXXET IPHUBECTH K JOMONHHUTEIBHBIM pacxonam MHBecTopa Ha MOATOTOBKY H
MOAady HAJIOTOBBIX JAEKIAapaluil (ecld 3TO HEOOXOAMMO B COOTBETCTBHM C 3aKOHOAATENbCTBOM Pd).
[Ipuobperennsie MHBecTropoM BamroTHble HMHCTPYMEHTHI MOTYT OBITH TIO/IBEPXKEHBI PHUCKY 3HAUYNTEIBHBIX
MIepEOIIEHOK W U3MEHEHHH, CBA3AHHBIX C BHICOKMM ypPOBHEM MH(ISIINYU B TOW WIIM MHOW BAIIOTE U BO3MOKHBIMHU
HeOIaronpusTHBIMA W3MEHEHHSIMH BaJIOTHOOOMEHHBIX KypCOB. 3aKoHOAATenbcTBO P® ycTaHAaBIMBaeT peskKuM
OCYIIECTBJICHHSI BaIIOTHBIX OIEpalvii, KOHTPOJb 3a COOJIONEeHHEeM KoToporo ocymectsisier bank Poccum n
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YIIOJIHOMOYCHHBIC UM KPCAUTHLIC YUPCIKIACHUS, 4 TAKKE UHBIC TOCYyJapCTBECHHBIC OPIraHbI. HpI/I stoM bank Poccumn
HUMCECT MPaBO CAMOCTOATCIbHO ONPEACIATh NOPAAOK OCYIIECTBIICHUA BAJTIOTHBIX onepaunﬁ.

Pucku copmelnenus Pa3/IMYHbIX BU10B npoc[)eccnonanbﬂoﬁ JCATCJIBHOCTH.

bank pmoBoaut nmo Bamero cemenus uHQOpManMiO O TOM, 4YTO, WUMEs COOTBETCTBYIOIIWE JIMIIEH3UH,
COBMEIIAET HECKOJBKO BHIOB NPO(ECCHOHANBHON [ESTENFHOCTH Ha pBHIHKE IIEHHBIX OyMar: OpOKepcKyro,
JVIIEPCKYIO, NETIO3UTapHYIO U AEATEIBHOCT 10 YIIPABICHHUIO IEHHBIMH OyMaramu.

HNudopmanus o puckax KJIMEHTOB, KOTOPbIe CBsI3aHbI ¢ npuodpereHueM MHOCTpaHHBIX LEHHbIX Oymar
KAaK 3a py0eskoM, TAK U Ha POCCHICKOM, B TOM YHCJIe OPraHM30BAHHOM, (JOHI0BOM PBIHKE.

OnepaunﬂM C I/IHOCTpaHHbIMI/I LCHHBIMH 6yMaFaMI/I npucyuu 061111/16 PHUCKH, CBA3aHHBIC C OICpalusIMU Ha
PBIHKE HEHHBIX 6yMar, CO cieaAyromunumMn 0COOCHHOCTSAMHU.

1. CucreMHbIE€ PUCKH.

B cootBerctBum ¢ nonoxenusiMu dexnepansHoro 3akoHa ot 22.04.1996 Ne 39-03 «O pbIHKE HEHHBIX Oymar
WMHBECTOPHl, B TOM 4YHCJIE HE SBISIIOLNIMECS KBAIM(QHUIMPOBAHHBIMHM, MOTYT IIPHOOpeTaTh JONYIIEHHBIE K
MyOIMYHOMY pa3MeIeHnio n (iam) myonumdHoMmy oOpamennto B Poccuiickoit @enepanun MHOCTpaHHBIE IIEHHBIE
Oymaru, SMHTEHTaMH KOTOPBIX MOTYT OBITh MHOCTPAHHBIE OPTaHM3AllMM C MECTOM YUPEKACHHS B TOCYIapCcTBax,
spisttomuxcst wieHamu OJCP, unenamu nin Habmonaressmu GATO, wnenamu Maruai, wim yaactHukamu EOIL,
B TOCYIAapCTBaX, C COOTBETCTBYIOUIMMH OpraHamMu KoTopbIx bankom Poccum 3akmroueHo cornameHue,
IpeaycMaTpHUBaloIiee MOPSIOK WX B3aWMOACHCTBHUS, a TaKkKe CaMHM 3TH TOCYNapCTBa, IEHTPaNbHbIC OaHKH M
aJIMUHUCTPATUBHO-TEPPUTOPUANIBHBIC €ANHHUIBI TAKMX WHOCTPAHHBIX TOCYNapCTB, 00JIalal0NIIe CaMOCTOATEIbHON
MPaBOCIOCOOHOCTBIO, MHOCTPAaHHbIE OpraHu3auuu, LleHHble OyMard KOTOPBIX MPOILIM MPOLEAYpPY JUCTHHIA Ha
MHOCTpaHHO# OMpiKe, BXOJSIIEH B NepeyeHb, yTBepXkKIeHHbIH bankom Poccumn, m MexxayHaponaHble (DMHAHCOBbIE
OpraHu3aluy, BKIIOUYEHHBIE B IIEpEUEHb, YTBEepKAeHHBIN IIpaBuTenscTBoM Pocculickoit denepanyu.

B otHomieHnn MHOCTpaHHBIX IICHHBIX OyMar CHCTEMHBIC PUCKH, CBOMCTBEHHBIC POCCHICKOMY (HOHIOBOMY
PBIHKY, JONOJHSIOTCS CHCTEMHBIMH PUCKaMH, CBOMCTBEHHBIMH CTpaHe, B KOTOPOH BBIMYIIEHBI U (MIIH) 00pararoTcs
cooTBeTcTByIoIIMEe MHOCTpaHHble LieHHBIE Oymaru. CHCTEMHBIE PHUCKH HE CBSI3aHBI C KAaKMM-TO KOHKPETHBIM
MHCTPYMEHTOM (MHAHCOBOTO PBIHKA W HE MOTYT OBITH OOBEKTOM pa3yMHOTO BO3ACHCTBHS M ympaBieHus. K
OCHOBHBIM (haKTOpaM, BIUSIONIMM Ha YPOBEHb CHCTEMHOTO PHCKa, OTHOCATCS: MOJWUTHYECKAss CHUTYyaIlus,
OCOOCHHOCTH  WJIM  HEONarompusATHbIE  W3MEHCHHMS  HAIMOHAJIBHOTO  3aKOHOAATENbCTBA,  MAakpo- |
MHUKPOIKOHOMHYECKHE PUCKHU (A€BaJIbBALNSA HAIIMOHAIBHBIX BAMIOT PA3JIMYHBIX CTpaH, OaHKOBCKHH KpPHU3UC, U 1p.),
HaJlMuhe W CTEIeHb Pa3BUTOCTH (PMHAHCOBOM CHUCTEMBI CTPaHBI MECTa PErHCTPaldd SMUTEHTA M (WIIM) CTPaHBI
perucTpanuy MHOCTPAaHHOW OHMp)KH, Ha KOTOpoi oOpamatorcs MHocTpanHble neHHele Oymarn. K cucTeMHBIM
pHCKaM OTHOCATCSI TAaKXXe PHCKH BO3HHUKHOBEHHS OOCTOATENBCTB HENPEOAONIUMON CHIIBI, B OCOOEHHOCTH
CTUXHUITHOTO U T€OTIOJINTHYECKOTO XapaKTepa.

OOuIenpuHITOW MHTETPAIILHON OLIEHKONH CHCTEMHOTO PUCKa MHBECTHUIMH B WHOCTPAHHYIO LIEHHYIO Oymary
SIBJIIETCSL «CYBEPEHHBIA PEUTHHI» B MHOCTPAHHOM WJIM HALIMOHAJIBHOHN BaJIOTE, IPUCBOCHHBIN CTpaHe, B KOTOPOMU
3apETUCTPUPOBAH IMHUTEHT, MEXIYHAPOIHBIMU PEHTHHIOBBIMH areHTCTBAaMH, OJHAKO, CJIEAYET UMETh B BHUIY, UTO
PEUTUHT U SBIIAIOTCS JIUILB OPHEHTHPAMH.

Ha ypoBeHb cHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHHE W MHOTHE Jpyrue (pakTopbl, B TOM 4YHCIE
BEPOSATHOCTb BBEICHHUsS OrPAaHMYCHHH HA WHBECTULUHM B OTHCIbHBIE OTPACIH SKOHOMHUKH MM BEPOSTHOCTb
OJTHOMOMEHTHOH JIeBa/IbBallii HALIMOHAJIbHON BaJIIOTHI.

OOuIenIpUHATOW MHTETPAIbHONW OIEHKOW CHCTEMHOTO PHCKa MHBECTHIHH B MHOCTpaHHYIO LeHHYIO Oymary
SBIISIETCSA «CYBEPEHHBIN PEHTHHI» B MHOCTPAaHHOW WM HAalMOHAIBLHOW BAJIOTE, IPUCBOEHHBII CTpaHEe, B KOTOPOU
3aperuCTPUPOBaH SMUTEHT, MEXKYHAPOIHBIMU peiiTuHroBbiMU arenTctBamu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, oanako ciieyeT UMETh B BULY, YTO PEHTHHTH SIBJISIFOTCS JIMIIb OPUEHTUPAMU M MOT'YT B KOHKPETHBII
MOMEHT HE COOTBETCTBOBATh pealnbHOM cuTyarmuu. B ciydae coBepmieHns CHellOK C HMHOCTPaHHBIMU
JIETIO3UTAPHBIMHU PAaCIFCKaM{ MTOMHUMO PHCKOB, CBSI3aHHBIX C SMUTEHTOM CaMHX PACIHCOK, HEOOXOIMMO YIHTHIBATH
W PUCKH, CBA3aHHBIE C YMUTEHTOM IPE/ICTABIIEMBIX JaHHBIMH paciucKkaMy VHOCTpaHHBIX IEHHBIX OyMmar.

2. IlpaBoBbI€ pUCKH.

ITpu npuoOperennn MHOCTpaHHBIX IEHHBIX Oymar HEOOXOAMMO UMETh B BHIY, YTO OHHM HE BCET/a SIBIISIOTCS
aHaJIOraMM POCCHIMCKHMX LEHHBIX Oymar. B mo0om ciydae, mpemocraBiisieMble MO HHM IpaBa M NpaBHia WX
OCYIIECTBIICHHSI MOTYT CYIIECTBEHHO OTIIMYATHCS OT IPaB MO POCCUICKUM LIEHHBIM OyMaram.

HeoOxoauMo y4MTBIBaTH, YTO B MHOCTPAHHBIX IOPUCAMKLMSX I10-Pa3sHOMY PETYJIHMPYIOTCS BOIIPOCHI
MHCcaliiepckold nHQopManny, KOPIOPaTUBHOTO YNPABJICHHS, PACKPHITUS HMH(OpManuu, HalorooOiioxeHus. Bam
HE0OX0/IMMO BHMMATEJIbHO O3HAKOMHTHCS C YKa3aHHBIMH TPEOOBAaHMSAMH JIMOO ITPOKOHCYJIBTHPOBATHCS CO CBOUM
OpoKepOM TpekIe, YeM OCYHIECTBJIATh WHBECTHIMHM B lleHHBbIe Oymarw, BBHIMYIICHHBIE WM OOpaIaronivecs: B
COOTBETCTBYIOIEH IOPUCAUKIIMH.
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B cootBercTBum ¢ denepanbHbM 3ak0HOM OT 22.04.1996 Ne 39-D3 «O pblHKE LIEHHBIX Oymar» y4er npaB Ha
WHocTpaHHble LIeHHBIE OyMaru MOXET OCYIIECTBISTHCS POCCUHCKMMU JETIO3UTapUsIMU. Mexly TeM, CyIIeCTBYIOT
PHCKH M3MEHEHHS PeryJIITHBHBIX MOJXOJ0B K BIAJCHUIO M ONEpaIsiM, a TaKKe K y4eTy npaB Ha VHocTpaHHbIE
LIEHHbIE OyMary, B pe3yJbTaTe 4ero MoKeT BOSHUKHYTb HEOOX0IMMOCTh HX OTUYXKJCHHUS BOIPEKH Bamum ranam.

Bo3moxxHOCTH CyneOHOH 3amuThl mpaB nmo HOCTpaHHBIM LEHHBIM OymaraM MOTYT OBITH CYIIECTBEHHO
orpannueHsl. Tak, mpaBa Ha LleHHble Oymaru, cBS3aHHBIE C HCIOJHEHHEM 00s3aTenbecTB no  Crenkam,
3aKiI04eHHBIM B Poccuiickoil @enepanuu, noanexar 3amure B Poccniickoit @enepanuu, B TO BpeMs Kak 3alluTa
IpaB, YZAOCTOBEPEHHBIX IIEHHBIMH OyMaraMu, TaKuX Kak MpaBO Ha y4acTHUE B KOPIOPATUBHBIX ACHCTBUSX, IPABO Ha
MOJy4CeHHE MIOXOJa W Jp., MOXET OBITH CBsi3aHa C HEOOXOIMMOCTBIO OOpamieHus B 3apyOekHble CyneOHBIE
MPaBOOXPAHUTEIbHBIE OPraHbl IO YCTAHOBJICHHBIM IIPaBHJIAaM, KOTOpPBIE MOTYT CYIIECTBEHHO OTJIMYAThCS OT
JercTByromux B Poccuiickoit denepauuu.

Taxxe HEOOXOIUMO YIUTHIBATh, YTO 3aKOHONATENBCTBO Poccuiickoit deneparym, peryimupyromiee J0MycK U
obpamenne MHocTpanHbIX LeHHBIX Oymar B Poccuiickoit denepanun, chopMUpOBaIOCh CPAaBHUTEIHHO HEJABHO, B
CBSI3M C YeM B HEM MOTYT OBITh IPOOEIBI M MPOTUBOPEUHS, OHO MOJBEPIKEHO YaCThIM U3MEHEHHUSIM, KOTOPbIE MOTYT
NOBJIMATh Ha pealu3anuio npaB no MHocTpaHHBIM LeHHBIM Oymaram. Kpome Toro, y poccuHCKHX cyaei
OTPaHUYEHHBIH ONBIT B TOJKOBAHMH HEJABHO NPUHATOIO 3aKOHOJATENILCTBA, HOHUMAHHUH CIIeU(UKN OpraHu3aliu
obpaiennst THOCTpaHHBIX LEHHBIX OyMar U MeXIyHapOJHBIX MPAKTHUK.

3. PackpsiTHE HHpOpPMAHH.

Poccuiickoe 3aKOHOIATEIBCTBO JOIYCKAET PAacKphITHE MH(OpManuy B OTHOIICHWH MHOCTpaHHBIX IIEHHBIX
Oymar 1o mpaBwiaM, JCHCTBYIOIIMM 3a pyOeXOM, M Ha aHINIMMCKOM s3bike. OIIEHHTE CBOIO TOTOBHOCTh
aHAIN3UPOBATh MH(POPMANMIO Ha aHTJIMHCKOM SI3BIKE, a TAKXKE TO, IOHUMAETE JIM BB OTIHYMA MEXIy PUHATHIMU B
Poccun mpaBunamMu (DUHAHCOBOW OTYETHOCTH, MEXIYHApOAHBIMH CTaHAApPTAaMH (MHAHCOBOH OTYETHOCTH WIIH
npaBuJIaMid (DUHAHCOBOW OTYETHOCTH, MO KOTOPBIM ITyOJIMKyeTcss MHGOPMAIHsS SMHUTEHTOM VHOCTpaHHBIX IEHHBIX
Oymar.

Taxxe poccuiickue OpraHHW3aTOphl TOPTOBIM U (M) OpPOKEpPHl MOTYT OCYIIECTBIIATH IEPEBOJ HEKOTOPHIX
JOKyMEHTOB (MH(pOpMaIKK), PacKpblBaEMbIX HHOCTPAaHHBIM 3MHUTEHTOM s Bariero ynoGctBa. B atom ciydae
MIEPEBOJ MOKET BOCIIPUHUMATHCSl MCKIIFOUUTEIBHO KaK BCIIOMoOrarelibHas nH(opManus K opUIHanbHO PacKpbITHIM
JOKyMeHTaM (MH(opMaluK) Ha MHOCTPaHHOM si3bIKe. Beeraa yqurhiBaiiTe BEpOSITHOCTh OIIMOOK MEPEBOAYHNKA, B TOM
YHCIIE CBS3aHHBIX C BO3MOJXKHBIM Da3IMYHBIM IIEPEBOJOM OJHHUX M TEX K€ WHOCTPAHHBIX CJIOB, M (pa3 WiIu
OTCYTCTBHEM OOILIETIPHHATOTO PYCCKOS3BIYHOTO SKBUBAJICHTA.

Puckwy, cBsi3aHHBIC ¢ IPOBEACHUEM Olepannii ¢ KOHKPETHBIMA MHOCTpaHHBIME LICHHBIMH OyMarami, Takxke
MOTYT COIAEPKATHCS B IMHUCCUOHHBIX JOKYMEHTAaX, B CBSI3H C 4eM BaMm pekoMeHayeTCss BHUMATENbHO O3HAKOMUTBCS C
SMHUCCHOHHBIMU JTOKYMEHTaMHU IpPEXkKAe, YeM COBEPIIATh OMNEpalMd C KOHKPETHBIMH HOCTpaHHBIMHM ILIEHHBIMU
Oymaramm.

Bam Takxke pexkoMeHAyeTCs H3y4HTb 3aKOHOJATENbCTBO W HOPMATUBHBIE AaKThI, YCTAaHABJIMBAIOLINE
TpeOOBaHUSA K COAEP)KAHHIO IPOCIEKTOB 3MUCCHM LIEHHBIX OyMar M MOPSJIKY HX PETHCTPallMd B KOMIETEHTHBIX
opraHax TOCyJapCTB, B KOTOPBIX 3aperHCTPHUPOBAHBI YMUTEHT U MHOCTpPaHHAs OMprKa, Ha KOTOPOH MPOIIIH JUCTHHT
WHocTpaHHble 1IeHHbIE OymMard 3MUTEHTa, a TaK)Ke YCTaHABIMBAIOIIME CTAaHIAPTHI PACKPBHITHS MHGOPMALMH IIPU
myOJMYHOM pasMEUIeHUH W/WiIK OOpalieHHH TAaKUX LEHHBIX OyMar B HHOCTPAaHHBIX IOPUCIUKIHMAX (TOPSIOK
packpbiThsi HHpOpManuK 00 dMHUTEHTE, ero (PUHAHCOBOM COCTOSIHMH, MOPSIOK PACKpPBITHS MHQOPMAIMU O MpaBax,
MIPE0CTaBIIIEMbIX IEHHBIMU OymMaramu H T.1.).

Heo6xoaumo y4uTBIBaTh, YTO POCCHUICKHE NETO3UTApUH, B KOTOPBIX MOXKET OCYIIECTBIIATHCS yUeT IpaB Ha
WHocTpanHble 1eHHbIe OyMmaru, He MOTYT TapaHTHpOBaTh BaM BO3MOXKHOCTH Y4acTHs BO BCEX KOPIOPATHBHBIX
JEUCTBUSAX WHOCTPAHHBIX YMUTEHTOB, IIOCKOJIBKY peaIM3alisl YKa3aHHBIX MTPaB 3aBUCHT OT OCOOEHHOCTEH NPaBOBOTO
pEryJIMpOBaHUS CTPaHbl PErHCTPAlMM SMHUTEHTA W/WIM CTPaHBl PErHCTPAallMM WHOCTPAHHOM OWpPXKH, Ha KOTOPOH
oOpamatorcss MHOCTpaHHbIE IIeHHBIE OyMaru, a Takke OCOOCHHOCTEH IOpsAKa ydera IpaB B MEKAYHAPOIHBIX
LEHTPAIBHBIX JIETIO3UTAPHUSIX.

YuuTeIBas BBIIEH3I0KEHHOE, MBI PEKOMEHIyeM BaM BHHMAaTeNnbHO pacCMOTPETH BOIPOC O TOM, SIBJISIOTCS
JIM PUCKH, BO3HUKAIOIINE MPHU MPOBEICHNN COOTBETCTBYIONIUX OMNEpaIiii, mpuemieMsIMu 11 Bac ¢ yuetom Bammmx
MHBECTUITMOHHBIX IIeNieil M (PMHAHCOBBIX BO3MOXKHOCTeH. [lanHast Jleknapanus He IMEeT CBOEH IeNbI0 3acTaBUTh Bac
OTKa3aTbCs OT OCYIIECTBIICHHUS TaKUX OMEpaIfif, a Ipu3BaHa MOMOYb Bam OIIEHHUTh MX PUCKH U OTBETCTBEHHO
ITOJTOWTH K PEIISHHIO BOIpoca 0 BEIOOpe Bameil nHBECTHIIMOHHON CTpaTEeTHy U YCIOBHUI JOTOBOpA.

Hndopmanuss 0 puckax, CBA3aHHBIX ¢ TeM, 4To MHoOCTpaHHBIe NLeHHbIe OymMaru AONyHIEHbI K
OPraHU30BAHHBIM TOPram 0e3 3aKJI0YeHHs JOr0BOPA C UX IMHUTEHTOM.

B coorBerctBum ¢ m. 4.1. ct. 51.1. ®@enepansHbiM 3akoHOM OT 22.04.1996 Ne 39-®3 «O pblHKE LIEHHBIX
Oymar» OpraHm3aTop TOPrOBIM B OINpEIEICHHBIX CIIydasX MOXKET JOMyCKaThb K IyOJMYHOMY OOpalieHuio B
Poccwuiickoii deneparnn MHOCTpaHHBIE IIEHHBIE OymMaryu 0e3 3aKIIOYeHHs! JOrOBOpa C UX AIMUTEHTOM. B TakoM ciydae
HWHOCTPAHHBIN SMUTEHT HE 00s13aH pacKpsIBaTh HHpopManmio B Poccuiickoit @enepanu 0 cBoeH IEATEIFHOCTH U O
LEHHBIX OyMarax, JOMYIICHHBIX K IyOIWYHOMY OOpalleHHI0O y OpraHW3aTopa TOPTOBIM. B COOTBETCTBHH C
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3aKOHOJATENbCTBOM Poccuiickoit desepaliy Ha TAKOTO IMUTEHTA HE PACHIPOCTPAHAIOTCS TpeOOBaHMs 00 MHCal e, a
TaK)KE HE YCTAHABIMBAETCS OTBETCTBEHHOCTh JMUTEHTAa 3a YOBITKM, NPUYMHEHHBIE WHBECTOPaM BCJIEACTBHE
CoJIeprKalleicsl B MPOCIIEKTE LIEHHBIX OyMar HHOCTPAaHHOTO YMHUTEHTa HEJOCTOBEPHOM, HEMOIHOM 1/WiK BBOJSIIEH B
320y JIeHne HHPOPMAIHH.

B ciyuae nomycka K OpraHu30BaHHBIM TOpraM MHOCTpaHHBIX LEHHBIX Oymar 06e3 JOroBopa ¢ OpraHu3aTopoM
TOPTOBIIM, OPraHU3aTOp TOPrOBIM O00s3aH 00ECNEYHUTh MOCTOSHHBIA NOCTYH K HMH(pOpPMaUUH 00 HHOCTPaHHOM
SMHTEHTE U O BBINYIIECHHBIX UM IIGHHBIX OyMmarax, pacKpbITOH B COOTBETCTBHH C JIMUYHBIM 3aKOHOM HHOCTPaHHOU
Oupxu, Ha KOTOpOil ykasaHHele lleHHBIE Oymaru TNpONUTH HPOLIEAYPY JUCTUHTA. TakoW MOCTYNl MOXKET OBITh
obecrieueH MyTeM OMYOJNMKOBaHMS Ha caiiTe oOpraHu3aropa TOPrOBIM YyKa3aTeled CTpaHMI[ CaiTOB B
nH(pOpMaAINOHHO-TEIEKOMMYHHKAIMOHHON ceT MHTepHEeT, Ha KOTOPBIX pacKpbiTa MHpOpMaIus o0 MHOCTPaHHOM
SMHTEHTE W O BBIIYIIEHHBIX WM LEHHBIX Oymarax. OpraHm3aTop TOPrOBIM HE MOXET TIapaHTHPOBATh
PpaboTOCIOCOOHOCTh CAaiTOB HHOCTPAHHBIX OPTaHM3AINH, HAa KOTOPBIX OCYIIECTBISIETCA PACKPBITHE HHPOPMALIUH 00
WHocTpaHHBIX IIEHHBIX OyMarax ¥ UX 3MUTEHTE, [IOCTOSIHCTBO CTPYKTYPHI 3TUX CAHTOB U HEM3MEHHOCTh UX aJJPECOB.

Opranuzatop TOpProBiu 00s3aH HMCKIIOYMTH MHOCTpaHHbIe HeHHble Oymard u3 Crucka LEHHBIX Oymar,
JOIYIIEHHBIX K TOpraM, B CiIydae AEIMCTHHIa MHOCTpaHHBIX LEHHBIX OyMmar Ha BCeX TeX WHOCTPAaHHBIX (OHIOBBIX
OuprKax, BXOJSIIUX B yTBepKIeHHBII baHkoMm Poccun mepedens, Ha KOTOPBIX OHM MPOIUIM MPOLEAYpPY JIMCTHHTA, a
TaK)Ke UCKIIOUEHHS] TAKMX WHOCTPAHHBIX (DOHIOBBIX OMPXK U3 JAHHOTO MEpeyHs, eciii yKa3aHHble lleHHBIe Oymaru
ObuTH JOmMyIIEHB! K MyOnm4yHOMY oOpameHuio B Poccmiickoit ®enmepanny Ha OCHOBAaHWHM PEIICHHUS POCCHHACKON
¢onnoBoii 6upsku. IlpaBunaMu opraHu3aTopa TOProOBIM HPEXyCMOTPEHBI MHBIE OCHOBAHMSA, IO KOTOPHIM OH 00s13aH
WJIN BIIpaBe UCKIIOYNTH MIHOCTpaHHbIE IeHHbIe Oymary 3 CrincKa EeHHBIX OyMar, TOIyIIEHHBIX K TOpraMm.

Ecmm llenHble Oymarm WHOCTPaHHBIX SMHUTCHTOB HE AONIYIICHHl K ITyOJMYHOMY pPa3MEICHUIO U (WIIN)
myOommuHoMy oOpamenuio B Poccnmiickoit @enepanun, a Takke HHOCTpAaHHbIE (MHAHCOBBIE HHCTPYMEHTHI, HE
KBaITM(HUINPOBAHEl B KA4ECTBE LEHHBIX OyMar, Takue (PMHAHCOBBIE MHCTPYMEHTBHI MOTYT IIPHOOpPETaThCS TOIBKO
JIMIIAMU, SABJIAIOIIUMUCA KBaJ'II/I(bI/IIII/IpOBaHHI)IMI/I HWHBCCTOPAMHU. HpI/IBHaHI/Ie JMna KBaJII/Iq)I/IIII/IpOBaHHbIM HWHBECCTOPOM
OCYIIECTBIACTCS B COOTBETCTBUU €O cT. 51.2. DeaepanbHoro 3akoHa Ne 39-@3 ot 22.04.1996r. «O phIHKE IIEHHBIX
Oymar» ¥ HOpMaTUBHBIMH aKTaMU B cepe (PMHAHCOBBIX PHIHKOB.

IlepeueHb pUCKOB, IPUBEACHHBII B HACTOALIEM YBEAOMIICHUH O PUCKAX, HE SBJIAECTCSA HMcYeplblBaroluM. B
TO XKXE BpPEMA OHO BKIIHOYACT B Ce6ﬂ OCHOBHBIE PUCKH, O KOTOPBIX IOJLKCH 6I)ITL YBEAOMJICH HOTeHI_[I/IaJ'II)HHﬁ
HMHBECTOP NPH OCYLIECTBICHUN oneparuii ¢ IHoCTpaHHBIMU LIEHHBIMH OyMaramu, BKIIOUEHHBIMHU B CIIHMCOK IIEHHBIX
OyMar, TOMyIIeHHBIX K TOPraM y OpraHH3aTopa TOPTOBIIH.

Hacrosmee YBemomneHne O pHCKax HE HMEET CBOCH LENbI0 OTKa3 IOTCHIMAIBHBIX HHBECTOPOB OT
ocymiecTBICHHsT onepanuii ¢ VHOCTpaHHBIMM LEHHBIMH Oymaramu, BKIIOUYeHHBIMH B CHHCOK IIGHHBIX OyMar,
JOIYIIEHHBIX K TOPTaM y opraHu3aropa Toprosiad. OHO IIPHU3BaHO MOMOYb MHBECTOPY OLCHUTH PHCKH, CBSI3aHHBIC C
WHBECTHPOBaHNEM B Takue LleHHbIe Oymary, criocoOCTBYSl TEM CaMbIM, NMPHUHSITHIO B3BEHICHHBIX WHBECTHIIMOHHBIX
peLIeHUIA.

YuuteiBas BBIIICU3JIOKCHHOC, PEKOMEHAYEM BHUMATCIIbHO PaCCMOTPETH BOIIPOC O TOM, ABJIAKOTCA JIA PUCKH,
BO3HUKAIOIIHUC ITPU IPOBECACHUN onepaunﬁ C I/IHOCTpaHHLIMI/I LHCHHBIMH 6yMaraM1/1, BKJIFOYEHHBIMU B CIIHCOK HCHHBIX
Oymar, JOMyIIEHHBIX K TOpraM Yy OpraHu3aropa TOPrOBIH, MpHeMJIeMbIMH i Bac, ¢ ydetrom Barmmx
MHBECTUIIMOHHBIX LIeNel U (PUHAHCOBBIX BO3ZMOYKHOCTEI.

HNndopmanus o puckax, cBI3aHHBIX ¢ NPUOOPeTeHNeM HHOCTPAHHBIX 00auraumii Pucku, cBsizanHble ¢
y4acTHeM B KOPNOPATHBHBIX AeiiCTBHIX.

[Ipn npuHATHN pemeHnst 00 MHBECTHPOBAHMH JICHE)XKHBIX CPEACTB B MHOCTPAaHHbIE OOJIMTallMi HEOOXOJMMO
YUUTBIBATh, YTO POCCHICKHE JEMO3UTAPUH, B KOTOPBIX MOXKET OCYIIECTBISITHCA yYeT INpaB Ha WHOCTPAaHHbIC
oOnuranun, He MOTYT rapaHTUPOBATH ITOTEHIMAIBLHBIM HHBECTOPAaM BO3MOKHOCTH YJacTHs BO BCEX KOPIIOPATUBHBIX
JEHUCTBUSAX MHOCTPAHHBIX 3MHUTEHTOB OOJMIalUil W COOpaHMSIX BIAJENbIEB OOJMralui, MOCKOJIbKY peau3amus
yKa3aHHBIX MpPaB 3aBUCUT OT OCOOCHHOCTEH MPaBOBOI'O PEryJIMPOBaHHs CTPaHbl PETUCTPALMHM SMHUTEHTA H/WIH
CTpaHBl PETUCTPAIlMM WMHOCTPAHHOW OWpXKH, Ha KOTOPOW o0OpamaroTcss HHOCTPaHHbIE OOJUTAIlMH, a TaKke
0COOEHHOCTEH MopsAKa yueTa MpaB B MEXKAYHAPOIHBIX IEHTPAIBHBIX JETIO3UTAPHUSIX.

Yyactue B JOOPOBOJBHBIX KOPIOPATUBHBIX JEHCTBHAX MOJXKET IOJHOCTBIO 3aBHCETh OT YCJIOBHIl, KOTOpHIE
YCTaHOBWJI AMHTEHT, HO, KaK IPABUIIO, YIaCTHE B JOOPOBOJIBHBIX KOPIOPATUBHBIX IEHCTBHAX BO3MOYKHO TONBKO B
ciIydae, €Clii CyMMa HOMMHAJIOB, NPUHAIEKAIINX HHBECTOPY HWHOCTPAHHBIX OONHranuii paBHA MHHHMAIbHOM
JICHOMUHAIIMM WJIM TIPEBBIMIaeT ee. BMmecTe ¢ TeM, SMUTEHTOM MOTYT OBITh YCTAaHOBJICHBI YCJIOBHSI Y4acTHsI B
JOOPOBOJIBHBIX KOPIIOPAaTHBHBIX JICHCTBHUSAX, HE IPEAINOJarafolifie HaJINYUs KaKUX-IM0O0 OrpaHWYeHHH 110
JCHOMHHAIUH.

AHaNorn4HbIe PUCKH MOTYT BOSHUKHYTH NIPU YYaCTUH B 00s3aTEJILHBIX KOPIIOPATUBHBIX JACHCTBUIX.

Bbl 10mKHBI BHUMATEIBHO O3HAKOMHTBLCS C OTPAaHUYEHUSIMU, YCTAaHOBICHHBIMU B IIpocnekTre HHOCTpaHHBIX
oOnuranuii OTHOCUTENILHO Y4acTHsI B JOOPOBOJIBHBIX/0053aTEIBHBIX KOPIIOPATUBHBIX AEHCTBUSIX U MIPUHSTH PEIICHHE
00 MHBECTHPOBAHUH JCHEKHBIX CPEICTB B KOHKPETHBIE HHOCTPAHHBIE OOIUTAIINH C YYETOM JaHHBIX OTPaHUYECHUIN U
COOCTBEHHBIX 1€ HHBECTHPOBAHHS.
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PI/ICKH, CBAA3aHHBIC C YCTAHOBJICHHEM B OJOMHCCHOHHBIX JOKYMEHTaX pasMepa MHHHMAJbLHOM’
JACHOMMWHAIIUH.

[IpocrieKT HMHOCTpaHHBIX OOJMTalMid MOJXKET COoJepKaTh HOPMBl O MHHUMAJIBHOW JICHOMUHALUH,
yCTaHaBJIMBAIOIUE OrpaHWYEHHE Ha oOpalleHHe LeHHBIX Oymar B ctpaHax EC (MHHUMAaJbHBIA TOPTOBBIH JIOT,
JOCTYIHBIN K mpojaxe). [IpocnekToM MHOCTpaHHBIX OONUTaluid TakKe MOTYT OBITh YCTaHOBJIEHBI OIPaHUYCHHS 110
TOProBiiE€ B pa3Mepe ACHOMHHAIMK (MHUHUMAIbHBIA TOPTOBBIN JIOT, JOCTYIHBIA K HpOJaXKke) B NPYIMX CTpaHaX, B
KOTOpBIX LleHHBIE OymMaru SMUTEHTa HMEIOT JINCTHHT.

Hammame B IlpocmekTe WHOCTpaHHBIX OOJWTAlii MWHUMAJIbHON JNEHOMHHAIIMM O3HA4YaeT, dYTo
MEXIYHApOAHBIE LEHTPATbHBIC AEMO3UTAPHH CMOTYT YYECTh TOPrOBO-PAcUCTHBIC OIEPALMH TONBKO C 00BEMOM
LEHHBIX OyMar, MPeBbILIAONUM UM PAaBHBIM MUHUMAIbHON neHoMuHaiuu (Hanpumep, U.S.$ 100,000) u kpaTHbIM
mary aenomunanuu (Hanpumep, U.S.$ 1,000). CootBercTBeHHO, Hanuuue B [IpocrnekTe MHOCTPAaHHBIX OONUTaIi
TaKUX OTPAHWYEHHH MOJXKET IOBJIEYb PHUCKH, CBS3aHHBIC C OTCYTCTBHEM Yy HHBECTOpa BO3MOXKHOCTH IIEPEBECTH
Wnoctpanubie neHHsie 6ymaru B Clearstream w/unu Euroclear.

s uHBecTopoB, KoTopble npuobpenu B Poccuiickoir denepanuy nakeT MHOCTPAHHBIX OOJIMIaluil oOmmM
00bEMOM, KOTOPBI MEHbIIE YCTAaHOBJICHHOTO pa3Mepa MUHUMAJIbHOW JEHOMHUHAIMH, ¥ KOTOPbIe HAMEPEHBI BBIBECTH
obmuramu a1 pacueroB B Clearstream w/wnm Euroclear, nammume B IIpocrekTe HWHOCTpaHHBIX OOIHMranuit
TpeOOBaHMS K MHHHMAIIBHOW JCHOMHHAIIMH, MOXET IMOBJEYh PHUCKH, CBsi3aHHbIe ¢ oTkasoM Clearstream w/wmm
Euroclear ocymmectButh onepanuro, ¥ HeOOGX0AUMOCTE IPUOOPECTH JTOTIOIHUTEIBHO K CBOEMY TAKETy OOIUTaIlMH IS
BBIITOJHEHNA TpeOOBaHMSA K MHHUMAIbHOW JCHOMHHAIMM (IJAHHBIE PUCKH OTCYTCTBYIOT B CIIydae pacueToB B
POCCHICKOM JICTIO3UTAPUH).

I'eomonuTnyeckne puckH.

[Ipy npUHATHE MHBECTUIIMOHHBIX PEIICHNI MOTEHIMAIBEHBIN HHBECTOP JOJDKEH BHUMATEIBHO O3HAKOMHTHCS
C TEONONUTHYECKUMH pHUCKaMH, B T.U. C HaJUYHEM CaHKIUH B OTHOIIGHHMH SMUTEHTa (JIHIa, BBIJABILETO
WHOCTpaHHbIE OOJIUTAlNN), 3a€MIIMKA, KPEIUTHON OpraHU3aliy, B KOTOPOI OTKPBIT CYET, NETNO3UTapHsi, B KOTOPOM
OyIyT y4UTBHIBAaThCs MMpaBa Ha MHOCTPaHHbIE oOnuranuu. B ciyuae HanuuMs KakuX-THOO 3aKOHONATEIBHBIX H/WIN
PETYJIATUBHBIX OTPaHMYCHUH W/WIM CAaHKUMH B OTHOUICHHM YKa3aHHBIX BBIIIE OpPraHM3allMid, a TaKkKe CaMmoro
HHBECTOpPa, MHBECTOP HECET PUCKH, CBI3aHHBIC C HEMOJYyYCHHEM BBIIJIATHl HOMHHAJIBHOI CTOMMOCTH U KYIIOHHOTO
JI0XOZa TIO0 HMHOCTPAHHBIM OOJHUranusM B BaJlOTe HOMHHAJIBHON CTOMMOCTH. B ciydae OTCyTCTBHS y JHIa,
MIOJTYYalOIIETO BBHIIUIATY IO MHOCTPAHHBIM OOJHUralysAM, CYETa, MO3BOJLIIONIETO 3a4MCIHTH JCHEKHBIE CPEICTBA B
WHOCTPAHHOH BaJIfOTE, MHBECTOP HECET PUCK IOJIyYESHHUS] CYMM II0 HHOCTPAaHHBIM OOJIMranusaM B pyossix Poccuiickoit
denepanyu M0 Kypcy, YCTAaHOBJICHHOMY KPEAMTHOI OpraHm3alyeil B COOTBETCTBHM C BHYTPEHHHMH IPaBHIAMH
TaKoW KpeAUTHOMN OpraHu3aluu.

Bpl, kak mpuoOpeTaresls MHOCTPAHHBIX OOJIMTAIMi, CAMOCTOSITEIBHO OICHUBAETE M HECETE PUCK TOTO, YTO
3aKOHOJATENbCTBO Poccuiickoit Denepanu MOXKET COJEpKaTh 3alpeT Ha WHBECTHPOBAHME JICHEXKHBIX CPEICTB B
OTpe/ieIeHHbIe HHOCTPaHHBIE O0IHUTallkH.

Brl, kak nprobpeTarens MHOCTPAHHBIX OONHTalni, CaMOCTOSATENFHO OIIEHWBAeTe M HECeTe PUCK TOTO, UTO
JIMYHBIN 3aKOH JIETIO3UTApusi, B KOTOPOM €My OTKPHIT CUET JEMO, IpeAHa3HAYeHHBIN JJIs ydeTa IpaB Ha MHOCTPAHHBIE
oOnuranuy WM JIMYHBIA 3aKOH JIETO3UTapusl/MEXIYHApOJHOTO IIEHTPAJbHOIO JENO3UTapHs, MO CYETy JIero
KOTOPOTO JOJDKHA MPONUTH TPaH3aKIMg MHOCTPAHHBIX OOJIUTAllNil, 3ampeniaeT JaHHOMY JeTIO3UTapHIO COJeHCTBOBATh
(DMHAHCHPOBAHUIO B MHOCTPAHHbIE OOJIMTalliy SMUTEHTA.

Bbl, kak mpuoOpeTaresl HHOCTPAHHBIX OOJIMTalMi, CaMOCTOSITENBHO OIEHUBAETE M HECETe PUCK TOTO, YTO
JUYHBIA 3aKOH KPEIUTHON OpraHW3allid, B KOTOPOH BEI OTKphIBacTe BaIOTHBIM OAHKOBCKHMA CYET B HMHOCTPAHHOM
BaIIOTE WIN JINYHBIN 3aKOH KPEIUTHOW OpraHW3alllH, MO KOPPECTIOHJEHTCKOMY CUETy KOTOPOW JOJDKHBI IPOHTH
BBITUIATHI JIOXO/I0B MO0 MHOCTPAHHBIM OOJHMTanusM B JICHEXKHOW (OpME U MHBIC MPUYMUTAIOLIMECS BIIaJICNIbI[aM TaKUX
LIEHHBIX OyMar JIeHe)KHbIE BBIIUIATHI, 3alpeniaeT TaKoW KPEeAUTHON OpraHW3alliM y4acTBOBATh B IIEPEBOJE CPEICTB,
TIpeHa3HAYCHHBIX ISl YKa3aHHBIX BBITUIAT IO HHOCTPAHHBIM OOJIMTalnsIM.

Pucku, cBsizaHHble ¢ moaaveid 3asiBOK ¢ JAONOJHUTEJBHBIMHM YCJHOBHSIMM «CTONM-J0CC» M «TeHK
npopuT», a TaKKe PbIHOYHBIX 3asIBOK.

ITomaua Takux 3asBOK C JOTOJHUTEIHHBIMH YCIOBUSMH B HENMWKBHIAHBIX L[eHHBIX Oymarax m BamroTHbIX
HHCTPYMEHTAaX MOXKET HECTH JOTOJHUTEIbHBIE PUCKH TPH HMX cpabaTBIBAHUM IPH KPATKOBPEMEHHBIX OBICTPBIX
U3MEHEHMSAX LEH B pe3ynbTaTe 3akitodeHus B Toproseix cucteMax CHENoK, 3HAUUTENbHO OTJIMYAIOLIMXCS OT
cpeqHeqHEBHOM LeHbl. [Ipu pe3koM H3MEHEHHM LEH 3asBKa C JONOJHHUTEIbHBIMHM YCIOBUSIMH, BBICTaBJICHHAs C
TUIIOM «IPOJaTh IO PBIHOYHOM CTOUMOCTH» HIM «KYIHUTb IO PHIHOYHOM CTOMMOCTH», MOXET IPHUBECTH K
CyIIEeCTBEHHBIM yObITKaM MHBecTopa.

Bnokuposanue mumuToB. [lox TMMHUTaMu B TaHHOM Cilydae MMEETCsl BBUAY KoindecTBO L{eHHBIX Oymar wiu
BaioTHBIX MHCTPYMEHTOB, KOTOPBIE MOTYT OBITH BBHICTaBJICHBI HBECTOpPOM Ha NpPOJAXKy, MIM CyMMa JEHEKHBIX
cpencts MHBecTopa, KOTOpas MOMET OBITh HCIIONB30BaHA JJIsl TOKYNKW. lIpum BBICTaBIeHMH 3asBOK C
JIOTIOJTHUTENbHBIMU YCIOBUSAMH VHBecTOpy HE0OX0AWMO yTOYHHUTH y baHka BONPOCHI, CBA3aHHBIE C OJIOKMPOBKON
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JIMMUTOB TIPU BBICTaBJICHUN 3asBOK C JIONOJHUTEIBHBIMH YCIOBMAMH. HacTpoWku OJIOKMPOBKHM JIMMHTOB MOTYT
MeHATbcA Ha cropoHe banka. Ilo ymomyanuio — 3asBKM C JONOJHHUTEIBHBIMU YCIOBUSAMHU HE OJIOKHPYIOT JIMMHTBHI.
WuBecTopy HEOOXOJMMO TMPOBEPATh HAJIWYWE OJIOKMPOBOK IPH BBHICTABICHUH 3asiBOK C JOMOJHHUTEIHHBIMA
ycioBUsMU. B ciyuae HeocTaTka A€HEKHBIX CpeCcTB, LleHHbIX OyMar Win MHBIX aKTUBOB, 110 KOTOPHIM BBICTaBIICHBI
3asBKH C JONOJIHUTEIBHBIMH YCIOBUSMH, - 3asiBKa C JIONOJHHUTEIbHBIM YCJIOBHEM He cpaboraer M He Oyner
BBICTaBJIeHa B TOProByio cucTeMy OMp>KH ITpH cpabaThIBaHUH YCIIOBHSI.

3a4BKH C JONONHHUTEIBHBIMH YCIOBHAMH «CTOI-JIOCC» M «TeHK NMpoduT» XpaHATCS B HH(OPMAIMOHHO-
TeXHHYECKOH cucreMe baHka M He BbICTaBILSIIOTCA B TOProByI0 cCHCTEMY OHMpPXKH IO MOMEHTA HACTYIUICHUS YCIIOBHS
cpabateiBaHUs 3asABKH. 3asBKU C JOMOIHUTEIBHBIMH YCIOBUSMYI MOTYT OBITh yIaleHbl ¢ cepBepa banka B pesynbrare
TEXHUYIECKOTO cOO0S WM IO APYTOH IpUIHHE (HalpuMep, Iepe3arpyska 1 0OHOBJIeHHE cepBepa). OTBETCTBEHHOCTD 32
NPOBEPKY TAaKUX 3asBOK JIeKUT Ha MlHBecTOpe. MBI peKOMEHIyeM NPOBEePSTh Takue 3assBKU Ka)XXIbIH TOPTOBBIil IEHB.

3a7epKKd B BBICTABICHHHM 3asBOK C JONOJHWUTECIbHBIMU ycIOBMSAMH. McmomHeHue 3asBOK C
JOTIOJTHUTENEHBIMH YCIOBUSIMU YCTPOSHO TakUM o0Opazom: korza Ha oupxe (TC) 3aximouaercst cenka — SBISIOMascst
TPUITEPOM JUIsl BBICTaBJICHHs 3asiBKH (T.e. cpadaThIBaeT YCIIOBHE, OIMCAaHHOE B 3asBKE C JOMOJHHUTEIbHBIMU
YCJIOBHUSIMH), 3Ta 3asiBKa aBTOMAaTHYECKH co3jaercsi Ha cepBepe banka u HampaBnsercss Ha Oupxy (TC). Mexny
MOMEHTOM Cpa0aThIBaHMsl YCJOBUS 3asBKH C JONOJHHUTEIBHBIMHU YCIOBHSIMA W MOMEHTOM €€ BBICTAaBJICHHUS B
toproBoii cucreme Oupxku (TC) mpoxomur Bpems (3amepkka). baHk He rapaHTUpyeT MUHHUMAJbHYIO W/WIH
MaKCHMaJIbHYI0 BEIMYMHY Takod 3afepkku. DakT Hanmuuus Takod 3afepxku VHBecTOpy HEOOXOAMMO YYHTHIBATH
IIPU BBICTABJICHWM 3asBOK C JOTOJHHUTCIBHBIMH YCIOBHSAMH, TaK KaK BO3MOXHBI CHTYaIlMM, INPH KOTOPBIX

BBICTABJIEHHASA 3asiBKa HE 6yz[eT YAOBJICTBOPCHA, 4 TAK U OCTAHCTCSA B OUCPCAU 3asBOK B TOpFOBOI;‘I CUCTEMC 6I/Ip)KI/I
(TC).

Pabora ¢ prrHOYHBIME 3asBkaMu. [Ipy BBICTaBICHWH PHIHOYHOHN 3asBku B oTHomeHWH lleHHOW Oymarw,
KOTOpass UMEET HU3KYIO JHKBHIHOCTh B MOMEHT BBICTABIICHHs TaKOil 3asBKM, WIU IPU BBICTABICHUHM PBIHOYHON
3asBkK Oonbiioro oOwvema (T.e. 3asBKH, 00BbEM KOTOPOIl TPEBBINIAET WIM CYHNIECTBEHHO IPEBBINIAET OOBEM
BcTpedHbIX 3asBoK B TC) — BO3MOXKHBI cuTyanuy, koraa MuBectop 3aiodut CHEIKU 10 BHICTaBIEHHONW PBIHOYHON
3asBKe C CYIIECTBEHHBIM OTKJIIOHEHMEM OT HeH caenok Ha Oupxke (TC), xoTopble 3aKiIOYannuch 10 MOMEHTa
BbIcTaBJIeHUS VIHBEeCTOpOM peIHOUHON 3asBKH. MBI pekoMeH1yeM VHBecTopaM Ipu BHICTABICHUU PHIHOYHOM 3asBKU
yOenuThCs, 4TO BeCh 00BbEM BBICTABIISIEMOI PHIHOYHOM 3asBKM MOXKeT ObITh UcroiHeH Ha Oupxe (TC) mo nenam,
KOoTOpbIe MIHBECTOp CUHUTAET IPUEMIIEMBIMH IS HETO.

Puckmu, cBsi3aHHbIE ¢ HEIOCTATOYHOMH MH(OPMHUPOBAHHOCTHIO 0 pacxoaax UnBecropa.

B caydae, ecnmn MHBEcTOp HE O3HAKOMIUICS C pacxoJaMH, KOTOpble VIHBECTOp MOXET MOHECTH B CBS3H C
xpaHenrneM lleHHBIX Oymar wim ¢ omepanusmu ¢ LlenapiMu Oymaramu, VIHBECTOp MOXKET HENPAaBWILHO OIICHUTH
JOXOAHOCTH CBOMX OICpaIlii U IPYyTHe MapaMeTphl, CBI3aHHbIC ¢ 3()()EeKTHBHOCTRIO MHBECTUIMN. [ TOTO, YTOOBI
CHU3UTh TaKWe PUCKH, VIHBECTOp BIpaBe MMONy4YaTh IO €ro 3ampocy HMH(GOpMAIio O BHAAaX M CyMMaX IDIaTeXel
(mopsiake ompeseNieHusT CyMM IaTexei), KoTopbsle MHBecTop A0keH OyaeT yIulaTuTh 3a IMPeloCTaBICHHE eMy
(UHAHCOBON yCiayrd, BKIOYas HHOOPMAIMIO O pa3Mepe BO3HAarpaxkacHus (MOPSAKE OIpEACTCHUsS pa3Mmepa
BO3HarpaxaeHus) baHka W mopsjake ero ymiaTel. Taxke HHBECTOp MOXET O03HAKOMUTHCS ¢ Tapudamu 1o
OpPOKEPCKUM yCIayraM W ¢ Tapudamu 1o JCMO3UTapHbIM yciayraM Ha caiite banka. Pucku, CBS3aHHBIC ¢ OTCYTCTBHEM
CTpaxoBaHUsI IEHEXKHBIX CPEACTB, nepenanHbix MuBecTopom banky Ha Bpokepckue cueta OkaszpiBaeMbie OpOKEpOM
(UHAHCOBBIE YCIYTH HE SBISIOTCS YCIyTaMH IO OTKPBHITHIO OaHKOBCKMX CYETOB M IPHUEMY BKIAIOB. [IeHexHBIC
CpEeNCTBa, MepeaBaeMble 10 JOTOBOPY O OPOKEPCKOM OOCITYKMBAaHUH, HE MOJIC)KAT CTPAXOBAHUIO B COOTBETCTBHH C
®denepanbHEIM 3aK0HOM 0T 23 nmekabps 2003 roma Ne 177-D3 «O crpaxoBaHHU BKIAJOB (PU3UUSCKUX JIAI B ODaHKAX
Poccuiickoit ®enepanumy.

Pucku, cBsi3aHHBIE C COBEPIIEHHEM MAPKMHAJBHBIX CIEJIOK H C/IeJIOK, TPUBOASIINX K BOSHUKHOBEHHIO
HeNMOKPBbITOI MO3UIUM.

Henpumennmo, T.K. B paMkax OpoKepcKoro oociykuBanusi baHkoM He COBEpIIAIOTCs Map)KUHAIBHBIE CICTKH
1 CIIENIKH, IPUBOIAIMINX K BOSHUKHOBEHUIO HEITOKPHITOH MO3HIINH.

PPICKI/I, CBfi3aHHbIC C 3aKJI4Y€HHEM [J0IOBOpPOB, SBJIAIOINUXCH MNPOU3BOAHLIMH (l)l/lHaHCOBLlMPl
HHCTPYMEHTAMH, B TOM 4YHUCJIE 0a3MCHBIM aAKTHBOM KOTOPLIX ABJIAIOTCA WHOCTPAHHLIC IICHHbIC 6yMaru HJIN
HHACKCHI, PACCUUTBIBAEMbI¢ HCXO0/AHA U3 CTOUMOCTH TAKUX HEHHBIX 6yMar.

HerI/IMeHI/IMO, T.K. B paMKax 6pOK€pCKOFO 06CJ'[y)KI/IBaHI/I$I bankoM He 3akarodarorcs AO0T'OBOPHI,
SBJIAOMUEC TPOU3BOAHBIMU (I)I/IHaHCOBI)IMI/I HWHCTPYMEHTAMU, B TOM YUCJIC 0a3KMCHBIM aKTHBOM KOTOPBIX ABJIAIOTCSA
HWHOCTPAaHHBIC LICHHBIC 6yMaFI/I WA UHACKCHI, paCCYUTBIBACMBIC UCXO/Ad U3 CTOMMOCTHU TaKUX LEHHBIX 6yMar.
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Pucku, cBfi3aHHBIe ¢ HCHOOJB30BAHHEM IPOrpaMM AJs JIEKTPOHHBIX BBIYHC/IMTEIbHBIX MAIIWH,
NMOCPEACTBOM KOTOPBIX MpPeIOCTABJIAITCH HHAMBHAyaJbHble HHBECTHIHOHHBbIC PEKOMEHJALINH, BKJIIYASA
nporpaMMbl (B TOM 4YHCJIEe NPOrpaMMHBIe KOMILIEKCHI), KOTOpPbIe IO3BOJSIIOT ABTOMATH3HPOBAHHBIM
€Imoco0oM npeodpPa30BBIBATH MNPEAOCTABJCHHYI0 HMHIMBHAYAJbHYI0 HHBECTHIMOHHYI) pPeKOMEHAALNHI0O B
nopyyenue OpoKepy Ha coBeplleHHe CIEJKH ¢ LEeHHOil Oymaroii um (WiauM) Ha 3aK/I0OYeHHe [0roBOpa,
SIBJISIIOIErocsl MPOM3BOAHBIM (HHAHCOBBIM HHCTPYMEHTOM, HNPeIyCMOTPEHHBIX TaKOH WHAMBHAYAJILHOM
HHBECTHMIMOHHOH peKoMeHJaluel, 0e3 HeNOCPeACTBEHHOr0 YYacTuUsi KJHEHTa (Jajiee - MPOrpaMMbl
aBTOCJeI0BAaHHA), B CJy4ae ecad Opokep sBJAseTCH JHULIOM, OCYIIECTBJISIOIIUM [eSTeJHHOCTh IO
HHBECTHIHOHHOMY KOHCYJIbTHPOBAHMIO, U NpeAIaraer mojy4yaTeli0 (PMHAHCOBBIX YCJIYT NPHU 3aKJII0YeHUH
J0TOBOPAa 0 OPOKEPCKOM 00CTYKMBAHUH TaK/Ke 3aKJII0YUTH J0T0OBOP 00 0KA3aHUHU YCJIYT M0 HHBECTHIHOHHOMY
KOHCYJbTHPOBAHHIO.

Henpumennmo, T.K. B paMKax OpOKepcKoro obOciyxuBaHWS baHKOM HE HCIOIB3YIOTCS MPOTPAMMBI LIS
JJNIEKTPOHHBIX ~ BBIYMCIUTENIBHBIX  MAIINH, TOCPEACTBOM  KOTOPBIX  MPEAOCTABISIOTCA  UHIUBUAYyaJIbHBIE
MHBECTUI[MOHHBIE PEKOMEHJALMH, BKJIIOYas MporpamMMbl (B TOM YHCIE MNPOrpaMMHbBIE KOMILIEKCHI), KOTOpBIE
MO3BOJISIIOT ~ aBTOMATH3UPOBAHHBIM  CIIOCOOOM  NpeoOpa3oBHIBATH  MPENOCTABICHHYIO  HWHIMBHIYAIbHYIO
WHBECTHLMOHHYIO PEKOMEHAAIMIO B IOpYy4YCHUE OpOKEpYy Ha COBEPIICHHE CHAENKH C LeHHOW Oymaroil m (wim) Ha
3aKJIIOYEHHE JIOTOBOPA, SIBIISIFOLIETOCS IPOM3BOAHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, MPEAYCMOTPEHHBIX TaKOW
WHIVBHUIyaJIbHON HHBECTUIMOHHON pEKOMEHIANNEH, 0€3 HEITOCPEACTBEHHOTO YIacTHsI KIIMEHTa (Jajiee - IporpaMMBl
aBTOCJICJOBaHMs), B CIy4ae €ClM OpOKep SBISIETCS JIMIIOM, OCYIIECTBIISIOIINM JIESITEIFHOCTD 0 HHBECTHIIMOHHOMY
KOHCYJBTUPOBAHUIO, W TIpeUIaraeT MOJydyaTeaio (MHAHCOBBIX YCIYI TPH 3aKIIOYEHHH JO0TOBOpa O OpPOKEpCKOM
00CITyKMBaHIH TaKXKe 3aKITIOYUTH IOTOBOP 00 OKa3aHWHU YCIYT MO HHBECTUIIIOHHOMY KOHCYJIbTHPOBAHHIO.

Puckmu, cBsi3aHHbBIE C HCIOJIb30BAHHEM OpPOKepPOM B CBOMX MHTepecax /IeHeKHBIX CPEICTB MOoJIydaTes
(prHAHCOBBIX yCJIYI, HAXOAAIIUXCA HA CHEeHHAJBLHOM OPOKEPCKOM cyYeTe (CHEeLHAJbHBIX OPOKEPCKUX cYeTax),
€CJIM 3TO MPeyCMOTPEHO JOrOBOPOM 0 OPOKEPCKOM 00CTyKHBAHUH.

Henpumenumo, T.K. B paMKax OpoKepcKoro oOciykuBaHHs BaHKOM He HCIOJB3YIOTCS B CBOMX MHTEpecax
JICHE)KHBIE CpeJCTBA MOJydaTelsi (DUHAHCOBBIX YCIYI, HaxoJAslluMecs Ha CIEeUUaJbHOM OpPOKEPCKOM CcueTe
(cTieranbHBIX OPOKEPCKUX CUETax).

Pucku, cBsA3aHHbIe ¢ NpHOOpeTeHMEM NEHHBIX Oymar, BKJIIOYeHHbIX B CekTop KoOMNaHWi
NOBBILIEHHOT0 WHBECTULIMOHHOrO pHucka MockoBckoii Bupikmn, a Takike IeHHbIX OyMmMar, BKJIIOYEHHBIX B
Tperuii ypoBeHb, ¢ 00beMOM BbIycka He 0oJiee 1 mJupa. pyo., 0e3 KpeAMTHOr0 peiiTMHIA, NMPHCBOEHHOIO
KPeIUTHBIM PEHTHHIOBBIM AareHTCTBOM IMHUTEHTY H/WJIH BbIMYCKY.

Hacrosmmit pa3nen cogepxut B cebe ONMMCaHUE PUCKOB, CBSI3aHHBIX C MHBECTHPOBAHNUEM CPEICTB B LICHHBIC
Oymaru, BKJIIOYEHHbIE B HEKOTHPOBaIbHYI0 4acTh Cnmcka NEHHBIX Oymar, AONyHIIeHHBIX K Topram B ITAO
Mockosckas bupxa (manee — Tperuit ypoBeHb), ¢ 00BeMOM BBITycka He Oonee 1 mipn. py0. (IPUMEHHUTENBHO IS
oOmuranuii), 6e3 KpeANTHOro pPEHTHHTra, NPHCBOCHHOTO KPEOUTHBIM PEHTHHTOBBIM areHTCTBOM SMHTEHTY W/WIN
BHITyCKy (manee — LleHHsle Oymaru) (He NMPUMEHUMO Ui OONMTanuii, M0 KOTOPBIM NIpeaycMOTpeHa (puHaHCOBas
MOJIJIEP)KKA/TAPaHTH OT OJHOTO W3 HHCTUTYTOB Pa3BUTHA B O0JAacTH TOAJEPXKKH Majloro U CpEIHEro
MIPEeIIPUHIMATEIBCTRA).

WHBeCTHLIMOHHAS NIESITENbHOCTh C IIEHHBIMU OyMaramu, BKJIIOYEHHBIMH B TpeTHil ypOBEeHb, OTIMYAETCS
TIOBBILIEHHOH CTETIEHBIO PUCKA MTOCKOJBbKY MPE/IIONaraeT BKIIOYCHHE B YKa3aHHbIH YPOBEHb JIMCTUHTA IIEHHBIX OyMar
HOBBIX HEOOJIBIINX KOMITAaHHUH, a TaKXKe KOMITAaHHUH, HCIIOIb3YIOIINX B CBOCH /JEATEIHHOCTH HOBBIE U clieN(pHIECKHE
TEXHOJIOTUH, Hay9YHbIE HCCIIeIOBaHNA M TIp. MIHBecTHpOBaHNE B IIEHHbIE OyMarn yKa3aHHBIX KOMITAaHHH HEceT B cebe
HE TOJILKO PHIHOYHBIN PUCK MHBECTUIMH B IIEHHBIE OyMard, HO M HOBBIIICHHBIH PUCK CHENN(PUIECKON NeITEILHOCTH
KOMIIaHWW. YKa3aHHbIE KOMIIAHMM W MX OOJWIallMOHHBIE BBITYCKH HE OBUIM HCCIIEIOBAaHBl KPEAUTHBIMU
PEUTHHTOBBIMH areHTCTBaMH, M HE MMEIOT OLEHOK MX KPEAWTHOro KadecTBa. COBEpIIEHHE CHEJIOK C JTaHHBIMH
LEHHBIMHI OyMaraMu MO>KET ITPUBECTH K IOTepe He TOJBKO OXKHMJAEMOTo JI0X0Ja OT HHBECTUPYEMBIX CPEICTB, HO U K
MOTEPSIM UHBECTHPYEMBIX CPEJICTB.

OOpamaem Baie BHMMaHMe Ha TO, Y4TO BCIEJICTBHE Pa3HOOOpa3usi CUTYyalMii, BO3HHMKAIOIIMX HA PHIHKE
LEHHBIX OyMar, HepeYeHb PHCKOB B HACTOSILNEM pas3jieiie He SBISETCS HCUEPIBIBAIONIMM M HE pPacKpbIBaeT
nHpopmanuu 000 BceX pUCKax, CBSI3aHHBIX C WHBeCTHpoBaHWeM B lleHHble Oymaru. VIHBECTHPOBaHHIO B LICHHBIE
OyMmaru yka3aHHBIX KOMITAHUH MPHUCYIIHM OOIINE PUCKH, CBS3aHHBIC C ONEpalMsIMA Ha DPhIHKE LEHHBIX Oymar, c
0COOCHHOCTSIMH, PACCMOTPEHHBIMH HiDke. [ Lenell HacTosmiero paszienia IOJ PUCKOM IIPU OCYIIECTBICHUH
orepanii Ha pHIHKE IEHHBIX OyMar IMOHUMaeTcs BO3MOXKHOCTb HACTYIUIEHHS COOBITHS, BJIEKYIIEro MM MOTYIIEro
TIOBJIeYb 3a cO00M moTepy KimeHToM CBOMX MHBECTUPOBAHHBIX AKTHBOB.

Puck yBejmueHns 3aTpaT Ha HCC/IeJOBaAHHE.

B cuiry Toro, 4To KOMIIaHUM - SMUTCHTHI LIeHHBIX OyMar 4acto pabOTaroT B «HECTaHIAPTHBIX» CEKTOpax
9KOHOMUKH, U Ha HUX PACHPOCTPAHSIOTCS O0JIErdeHHbIE TPeOOBAaHUS K PACKPBITHIO HHPOPMALUH (B T.4. (PUHAHCOBOM
OTYETHOCTH), YTO CONPSDKCHO C HEIOCTaTKOM HWH(POPMAIMOHHO-aHAIUTHYSCKOTO MaTephalia, CXeM U METOJIOB
aHaiM3a TakuxX KommaHuil. Takum oOpa3oM, OyIeT MO0CTAaTOYHO CIOXKHO CHaeNaTh TITyOOKyo NMpodecCHOHATBHYIO
OIICHKY TaKHUX KOMITaHUH U ONPECACIINTD NEPCIICKTUBLI UX PA3BUTUA, J'II/I6O OTO MOXET COMPOBOKAATHECA YBEIIMYCHUEM
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3aTpaT Ha TaKOC HUCCIICIOBAHUC. OTcyTCTBI/Ie TaKOM OLICHKU MOJKECT BbI3BATbh 3aTPYJAHCHUSA IPU BI)I60p€ KOMITaHWUH JJIsA
HWHBECTHUPOBAHUA CBOUX AKTHBOB.

Puck, cBSI3aHHBIN ¢ OL¢eHKOII HHBECTHIIHOHHOTO MPOEKTA KOMIAHUH.

OnHo#Mt 3 neneil BbIxoga Ha (DOHAOBOM PBIHOK IMUTEHTOB lleHHBIX OyMar MoKeT OBITh NpHBICYCHHE
JIOTIOJTHUTENBHBIX CPEJACTB MOJ KaKOH-THOO MHBECTUIMOHHBIA IPOEKT, peanu3alus KOTOPOro, MO MHEHUIO
MEHEKEPOB KOMIAaHUH, OyJIeT CIocoOCTBOBATh pOCTy ee Kanmuranusanud. OIHAKO B CHITy CHEUU(QHKHA Pa3BUTHS
HEKOTOPBIX CEKTOPOB 3KOHOMHKH, B KOTOPBIX OCYIIECTBIISIIOT CBOIO AEATEIBHOCTh IAHHBIE KOMIAHUH, MOKET
CIIOKHUTBCSI CUTYyallsl, TP KOTOPOH CIOKHO OyneT chopMHpOBaTh NMPOQPECCHOHATBHYIO OILEHKY MpPEeAIaraéMoro
KOMITaHHMEH NHBECTHIIMOHHOTO MPOEKTA.

DuHAHCOBO-IKOHOMHYECKHE, IPABOBBIE, MOJUTHYECKHE PUCKH.

Hebomnpmme xommmanum — SMUTeHTH LIeHHBIX Oymar OoJiee 3aBHCHMBI OT BHEITHUX (PAKTOPOB, B TOM YHCIIE OT
MaKpO’KOHOMHYECKOH 00CTaHOBKH. JlaHHBIE KOMIIAaHWY 00JaaloT CPaBHUTEIHHO MEHBLIMMHU pa3MepaMu OusHeca M
pecypcamu, M, Kak CJIEICTBHE, MEHbIIEH YCTOHYMBOCTBIO B Clydae M3MEHEHMs (PMHAHCOBO-DKOHOMHYECKOH HIIH
NIPaBOBOM CUTYaIll{ B CTPaHE.

Puck MHHOBAIIMOHHOIO pemeHus.

OMHUTEHTHI ueHHLIX 6yMar MOTr'yT BXOAUTH B T.4H. B WHHOBALIMOHHBIN CCKTOP 3KOHOMUKHU. DTO CBS3aHO C TEM,
YTO TaKHWC KOMIIAHUU CTaparOTCd OCBaMBATb W BHCAPATH HOBBIC METOAbI W TEXHOJIOTMU BBCIACHUA 6M3Heca,
IIPU3BAHHBIC CIIOCOOCTBOBATh €€ POCTY U YBCIWYCHHUIO KAITUTAJIU3ALNHU. Tem He MCHEC, HC BCCTr1a MHHOBAIIMOHHBIC
peaieHusa HUMCIOT KOHC@pBaTI/IBHHﬁ YPOBCHb pHUCKA. HeZ[OCTaTO‘IHa?I 3(1)(1)€KTI/IBHOCTL TAKOTO PCHICHUA MOXKET
NPUBECTU K IMOTCPE BPEMCHU U HHBCCTHPOBAHHBIX HA BHCAPCHUC MNAHHOTO PCHICHHSA CPCACTB, YTO HCTATHBHBIM
O6p8.30M OTpas3uTCsA Ha (I)I/IHaHCOBOM MIOJI0KCHUH KOMITAHUH ¥ CTOUMOCTH €€ aKITUH. OCcOOEHHOCTBIO HWHHOBAIITMOHHBIX
KOMITAHUH SBJISCTCS BBICOKAS A0JI1 HEMATCPUAJIbHBIX aKTHUBOB U HHTGJ’IJ’IGKTY&J’ILHOIZ COOCTBEHHOCTHU B CTPYKTYpC
AKTUBOB KOMIIAHHUH, YTO YCJIOKHACT aHAJIN3 U IIPOTrHO3 IoKazaTejei eé ACATCIBbHOCTH.

Puck HU3KOil TUKBHAHOCTH.

Puck NUKBUIHOCTH 3aKIIIOYAaeTCS B M3MEHEHHUH OIICHKM ILIEHHBIX OyMar B CTOPOHY yYMEHBIIEHH, BIJIOTH JI0
MOTEPU JTUKBUIHOCTH, B PE3yJIbTaTe YEro CTAHOBUTCA HEBO3MOXKHBIM PEaJIM30BaTh IEHHBIE OyMaru B HYXHOE BpeMs
0 ’KenaeMod neHe. B cuiy HeOonbIIoro oobeMa BBITyCKa M HU3KOM JIMKBUIHOCTH LIEHHBIE OyMaru MOryT MUMeTh
OoJbIION CHpa. DTO O3HAYAET, YTO JaKe MPAaBUJIbHBIA MPOTHO3 OTHOCHTEIHLHO MEPCIEKTHB POCTa TAaKMX aKTHBOB
JTAJICKO He BCET/ia M03BOJAET MOIYUYUTh NPHOBLIL B KOHKPETHBIH MOMEHT BpEMEHH.

Puck 0aHKpOTCTBA SMHUTEHTA.

JlaHHBIN PHCK 3aKII0YaeTCsl B BO3MOKHOCTH HaCTYIUICHHS HEIIATEKECTIOCOOHOCTH KOMIIAHNH, UTO IIPUBEIET
K PE3KOMY MaJICHUIO [IEHBI U NOTEPE JTUKBUIHOCTH IIEHHBIX OyMar KOMITaHHH WIN HEBO3MOXXHOCTH ITOTACHTh IICHHbIC
Oymarn (B ciyyae cC JOJTOBBIMH IIGHHBIMH Oymaramu). JlaHHBI paszen He HMMeeT CBOEH Ielbl0 OTKa3
MIOTEHIMAJIBHBIX MHBECTOPOB OT OCYIIECTBICHHUS omepauuid ¢ LleHHpiMr Oymaramu. OnmcaHHe PHUCKOB B 3TOM
pasjienie IpU3BaHO MOMOYb WHBECTOPY MOHATh M OLEHHUTH PHCKHU, CBSI3aHHBIE C MHBECTHPOBaHWEM B Takue LleHHbIe
Oymarw, crocoOCTBYSI TEM CaMbIM, IPHUHSATHIO B3BEIICHHBIX HHBECTUIIMOHHBIX PEIICHHH.

o nmpaBe nmojgy4varteJist (l)PIHaHCOBl)IX YCayr Ha moJIy4eHHe 1Mo €ro 3amnpocy an)opMamm.

O BHAxX ¥ cyMMax IUIaTexeil B paMkax OpOKepCKOro o0CIyKUBaHUs.

[NomydaTtens GuHAHCOBBIX YCIIyT MMEET IIPaBO HA IOJyYeHHE IO CBOeMy 3ampocy y banka mnHpopmamm o
BU/IaX M CyMMax IUIaTexeil (MOpsAIKe ONpeleleHUs] CyMM IUIaTeXXei), KOTOphle Ioilydaresns (UHAHCOBOM yCIyru
JOJDKeH OyAeT yIUIaTHTh 3a IpelocTaBieHHe eMy (UHAHCOBOW ycimyru, BKIiodas WH(OpManuio o pasmepe
BO3HArpakAeHus (TOPsIIKe OIpeIesICHNs pa3Mepa Bo3HarpaxaeHus) opoxepa (banka) u mopsiike ero ymiarsl.

O maeBBIX HHBECTUIIMOHHBIX (POHIAX.

Tak kak baHk oOKa3pIBaeT ycIyrd 1O MPHOOPETEHHIO TAeB ITaeBBIX WHBECTUIMOHHBIX (OHIOB, baHk
IIPEJOCTABIIACT MOJTydaTelio (PMHAHCOBBIX YCIYT IO €ro 3alpocy CIeAyONTyo HHPOPMaLHnIo:

- WHBECTHUIIMOHHAs JEeKJapalus MaeBOro0 HMHBECTUIIMOHHOTO (POHJA; UCTOYHHK IIOJYUYEHHUs CBEIECHUH 00
M3MEHEHUN PAaCYeTHOH CTOMMOCTH MHBECTHIIMOHHOTO Tas 3a MOCJICTHUE IIECTh MECAIEB (B Clydae MpeaoCTaBICHUS
TakoW WHGOPMAIMK YNPABISIONIEH KOMITAHWEW IMaeBOTO WHBECTHUIIMOHHOTO (GoHIa W (WIM) HAXOXKICHUS TaKOU
nH(pOPMAIIUU B CBOOOTHOM JOCTYTIE);

- pa3Mep BO3HArpXKIACHWS  YIPAaBJIAIONIEH KOMIAHWW W OO  pasMep  BO3HArpaICHUS
CIIENUAIN3UPOBAHHOIO JIETIO3UTApUs, JIMIA, OCYIIECTBISAIOIIETO BEACHUE PEECTpa BIAJENbLIEB MHBECTHLIMOHHBIX
1aeB, ayJUTOPCKOM oOpraHu3alud, a TakXke OLEHUIMKA, €CJd MHBECTULMOHHAs JeKJapalus MaeBOro
WHBECTHIIMOHHOTO (OHAA MPEAyCMaTPUBACT BO3MOXHOCTh WHBECTUPOBAHHS B HMYIIECTBO, OIEHKA KOTOPOTO
OCYULIECTBJISIETCS OLICHLIUKOM;

- 0 IOPSIZIKE M CPOKAX BBHIIUIATHI IEHE)KHON KOMIIEHCALIUY B CBS3H C MOTallIeHMEM WHBECTULIMOHHBIX MaeB.

Pucku, cBsizanHbie ¢ KOHQJIUKTOM HHTEpecoB, BKIK4Yad HHpopManuio 06 odmeM xapakrepe u (MIn)
HCTOYHHMKAX KOH(INKTA HHTEPECOB.
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KoHpnuKT Mex 1y nMyIeCTBEHHBIMU ¥ HHBIMH MHTepecamu MHBecTopa u baHka/ero paboTHHKOB BO3MOKEH
B CJIETYIOIINX CITydasx:

(a) ucnonnenue bankom kak OpokepoM mopyueHuit HBecTOpa, peleHne o HaupaBlIeHUN W/WIN COAEPKAHUH
KOTOPBIX HaINpsMylo 00ycloBIeHO HH(OpMaLUeH, TpeaocTaBIeHHOH baHkoMm;

(6) bank Bnajgeer nLeHHBIMH Oymaramu, yKa3aHHBIMH B IIpeJOCTaBieHHOW bankom wuHpopmanuu, wiu
HaMEepEeH COBEPIINTH C HUIMH CAEIKY;

(B) bank siBIIsSIeTCS CTOPOHOM TOTOBOPA, SBIIONIETOCS TPON3BOIHBIM (DHHAHCOBBIM HHCTPYMEHTOM, 0a30BBIM
aKTHBOM KOTOPOTO ABJISIIOTCS YKa3aHHbBIE B HOpydeHNU MIHBecTOpa 1ieHHbIe Oymaruy;

(r) bank ocymecTBisieT moanepKaHue IEH, CIpoca, MPEeNIoKCHUS W/ 00beMa TOProB C yKa3aHHBIMU B
nmopydernnn MHBectopa/ mpemocraBienHoi bankom wH(popManwu, IEHHBIMA OyMmMaraMi, B TOM dYHCIeE NIEHCTBYS B
KauecTBE MapKeT-MelKepa;

(n) xoHTparenTamu banka no cienkam ¢ GUHAHCOBBIMH HHCTPYMEHTaMH OyIyT SIBISTHCS Apyrue MHBecTOpHI
BaHka nnu Takue cuenku OyIyT cOBEpIIAThCs PU y4acTHu Ipyrux Musecropos banka;

(e) coenka ¢ ueHHBIMU Oymaramu OyzeT coBeplieHa pu yuactuu baHka;

(k) 3akmoyeHue baHKOM JOrOBOPOB € TPETHHMU JIMIAMH, IIPEIYCMATPUBAIONIMX BBIIIIATY BO3HArPaXKICHUI
3a mpenocTasienue VuBectopam nHGpoOpManuy;

(3) 3axmoueHne baHKOM mJOTOBOpOB € TPETBHMH JIMIAMH, MPEAyCMAaTpPHBAIOIINX BHIMIATYy baHKy
BO3HArPaKACHHUS WM TPEIOCTABICHHE HWHBIX HMMYIIECTBEHHBIX OJar W/WIM OCBOOOXKIEHHE OT OO0SI3aHHOCTH
COBEPILINTh ONpE/CICHHbIE [EHCTBHSA, B Cilydae coBepuIeHHS IIHBecTopaMM W/MIM 3a HMX CUET JCHCTBHH,
IIPEAYCMOTPEHHBIX B MpefocTaBieHHONH bankom nudopmannmy;

(1) sSMUTEHTOM MM 00S3aHHBIM JIMIIOM IO IIEHHBIM Oymaram siBisiercst bank wim ero adpuianpoBaHHOE JIUIIO;

(x) xouTparenTamu MHBecTOpa 1Mo caenkaM ¢ HeHHBIMH OymMaramMu OynayT SBIATHCS adHIpoBaHHBIC JTUTIA
bBanka nnun takue cienku OyayT coBepuIaThes pu yd4acTuu aduIMpoBaHHbIX Iull baHka;

(1) dyHkumu 1 00s13aHHOCTH BaHKa MpH COBEPIICHUH OMNEpaIfii B paMKax OPOKEPCKOM IEATEILHOCTH MOTYT
BCTyNaTh B KOH(JIMKT HHTEPECOB C €ro O0OsA3aHHOCTAMH (MHTEpECaMU YUpeOuTeNei YmpaBiCHHs) B paMKax
OCYIIECTBIISIEMOI AESTEILHOCTH I10 JOBEPUTEILHOMY YIPABJICHHIO [IEHHBIMU OyMaramu.

HononnurensHo bank yBegomusier MuBectopa, uro bank w/mnm addunuposanneie nauna banka moryt
COCTOSITh ¥ OYAYT MPOJOJKATh HAXOAUTHCS B IOTOBOPHBIX OTHOLICHUSX IO OKAa3aHUIO OPOKEPCKHX, ACMO3UTAPHBIX
YCIIyT, yCIyT HO JOBEPUTEIHFHOMY YIIPABICHHIO LEHHBIMH OymMaramu, yCJIyr IO Pa3MELICHHIO WIH AUCTPHOYINH
LIEHHBIX Oymar, yCIryr MapKeT-MelKepa, HHBIX YCIYT TPETbHM JIMLAM, IPH 3TOM:

(a) bark wumm addunmpoannsle nuna baHka MOTyT moydaTh B CBOE paclopsDKCHHE WH(POPMAIHIO,
NIPEACTABISIIONIYI0 HWHTEepec i VHBecTopa, W OHM HE HeCyT mepell VHBECTOPOM HHKAKHX OOs3aTeNbCTB IIO
PpackpbITHIO Takoi nH(popmanun u VHBecTOpy;

(0) ycmoBHs OKa3aHWS YCIYT W pa3Mep BO3HarpaxkiaeHus banka w/mmm addummpoBanHbX s baHka 3a
OKa3aHWe TaKUX YCJIyr TPEeThMM JIMIAM MOTYT OTJIMYarThCs OT YCJIOBHH W pa3Mepa BO3HArpaXKACHHUS,
MPEAYCMOTPEHHBIX JI0TOBOPOM ¢ MHBecTOpOM;

(B) bank w/unu addunposanHbie Ma baHka MOTyT coBepIIaTh CJACIKH U MHbIE Onepanny ¢ GuHaHCOBBIMHU
WHCTPYMEHTaMH B MHTEpecax TPEThUX JIMIl W/WIM B COOCTBEHHBIX MHTepecax. KommneHcanus corpyaHukoB banka
n/u adGUIMPOBaHHBIX JIMI baHka MOXeT 3aBHCETh OT THIIA U KOJIMYECTBA CIIEJIOK, COBEpIIEHHBIX VIHBECTOpOM C
(DMHAHCOBBIMM MHCTpYMEHTaMH, nH(popManus 0 KOTOphIX mpenocrasisercs bankom HMuBectropy. st HCKIOYeHUS
pHCKa BO3HHUKHOBEHHS KOH(IMKTa MHTEPECOB W pHCKA HENPAaBOMEPHBIX ACHCTBUI B OTHOIICHWHM HMMYIIECTBA
WuBectopa, He momyckaercsi opopmieHne VHBecTOpOM JOBEpEeHHOCTH Ha pabOTHMKOB baHKa, 3a HMCKIIOYEHHEM
cllyyaeB, KOTOpPbIE MPSIMO MPEAYCMOTPEHB! JIOKYMEHTaMH, PEryJUpYyIONIMMH B3aUMOOTHOIICHHS MeX1y bankom u
WuBecTopoM, U 00eCIIednBaIOT pealn3anuio mpas MHBeCcTopa B OTHOIIEHWH €ro MMyliecTBa. baHK MpUHUMaeT Bce
pasyMHbIE M JIOCTYIIHbIE B Ka)XJOM M3 BBIIICYKa3aHHBIX CIy4aeB MEpPbI 1O BBISBICHUIO M KOHTPOJIO KOHQIIMKTA
WHTEPECOB, MEPHI 110 IPEIOTBPAIICHHIO €ro IOCIESACTBUI 1 pa3pellieHNI0 COOTBETCTBYIOIIET0 KOH(INKTa HHTEPECOB
B nnosib3y MHBecTOpa.

baHk, nelicTBys B KauecTBe NpPO(ECCHOHAILHOIO Y4YacTHHKA pBbIHKAa IIEHHBIX Oymar, cornacHo [lomutnke
yIpaBieHus] KOH(QIMKTOM HHTEPECOB IpH ocymiecTBIeHUH nesTensHocTH AO «Paiiddaiizen6ank» B KadecTBe
po(heCCHOHATHHOTO y4acTHUKA pBIHKA LIEHHBIX Oymar (pa3mermena Ha caiite banka:
https://www.raiffeisen.ru/about/investors/disclosure/?active_tab=tab-5)  peammsyer  mpoumemypsl ®  MepHl,
HarpasJIeHHbIE Ha UCKIIIOUYCHHE KOH(IMKTAa HHTEPECOB, B TOM YHCIIC MEPHI 110 BBISBICHUIO U KOHTPOJIO KOH(IMKTA
HHTEPECOB, a TAaKXKe NPEAOTBPAIIECHUIO €ro MOCIEACTBUM B JAesATEeNbHOCTH baHKa, BKIIOUas NEsTE€IbHOCTh OPraHOB
yInpaBieHus u paboTHUKOB banka.

HaumenoBanue UnBecTopa
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MNPUJIOKEHUE 5
k CoruaieHnio o OpoKepcKoM 00CITyKUBaHUH

YBEJIOMJIEHUE UHBECTOPA O PACTOPKEHHUHU COTJIAIIEHUS U BAKPBITUHN
BPOKEPCKOI'O(-UX) CHETA(-OB)
(Oanee — «Yeeoomnenuen)

HactosmumM, B cootBetcTBUH ¢ myHKTOM 11.8. Cornamenust o OpokepckoM OOCTYKHUBAHHU OT «__ »

20 Toma Ne (manee — «Coraamenuey), <Yka3aThb NMOJHOE HamMeHoBaHWe VHBecTopa> (mamee —
«VHBECTOP») YBEIOMIISIET O HAMEPEHNH PacTOprHyTh CornameHne B OAHOCTOPOHHEM BHECYICOHOM TOPSAKE C
« » 20 ropma (manee — «JlaTa pacTOpKEHUN»).

B cBs3u ¢ pactopxkermeMm CoriamieHus, MPOCHUM 3aKpbITh Opokepckuii (-¢) cuer (-a) [6 ciayuae, ecau
3aKpLIBAIOMCSL KOHKpemuble OpoKepcKue cuemd, HeoOXo0UuMO UCHOIb3068AMb CIEOVIOUWYVIO (POPMYIUPOBKY:
MPOCHM 3aKPBITh OPOKEPCKHUil cueT Ne ], OTKPBITHIC HA OCHOBAaHHWU YKa3aHHOTO
CornanieHusl.

OOs3yeMcs B CPOK He mo3aHee deM 3a 5 Paboumx mHed 1o JlaThl pacTOp)KEHUS MOTaCHTh BCE CYLISCTBYIOLINE
obsarenscTBa mepen AO «PaiiddaiizeHOaHK» WHIH TPETHPUMHU JIMIAMH, €CIIH TaKue 00s3aTeNbCcTBa
oOpasoBajuch B mmpouecce aeiicters CornameHus.

Hacrosimum monaTBep)kaaeM corjacMe ¢ TeM, Y4TO C MOMEHTa IOJy4eHHs Hacrosuiero YseraomieHuss AO
«Paiiddaiizenbank» mpekpamiaer mpueM NopyueHHui Ha ollepaluy ¢ HeHHBIMU OyMaramu.

B cBsa3u c pacropxkenuem CornameHusi, MPOCHM OCYIIECTBUTh BBIBOJ OCTAaTKOB JICHEKHBIX CpPEJCTB,
YYUTHIBAEMBIX Ha OpOKEpCKOM (-HX) cyere (-ax), yKa3aHHOM (-bIX) B HACTOSINEM YBEIOMIICHHUH, HA PEKBU3HTHI,
YKa3aHHbIE HIDKE:

Cuer B OaHKe-TIOMyJaTene

PacuyeTHEIN cueT

HaunmenoBanue 6aHKa—nonyaneJm

Anpec OaHKa-TIoTyyaTesns

BUK / SWIFT 6anka-noiaygarens

HaunmenoBanue 0aHKa-TIOCpPEIHUKA (ecau
TIPUMEHIMO )

Anpec 6aHKa-TIocpeTHUKA (€CIIA IPUMEHHIMO)

BUK/SWIFT OaHKa-TIOCpeTHUKA (ecim
MIPUMEHHIMO)

Kopp. cuer B  OaHke-mocpegHuke  (ecnu
MIPUMEHHMO)

[HaumeHnoBaHMe KiaueHTa]
[AOJIZKHOCTD NIOAIIMCAHTA]

[®UO]

MLIIL.
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