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COI'JIALLIEHHUE
O BPOKEPCKOM OBCJ1YKUBAHUA

r. Mocksa T.

AKIHOHEpHOE 001IeCTBO «Paiidaiizendoanxy,
JICWCTBYIOIIEE Ha OCHOBAaHHH JIMTICH3UH ITPOHe CCHOHATHHOTO
y4acTHHKA PBIHKa [TeHHbIXOyMar o127 Hos0ps 2000 roma No
177-02900-100000,  3apeTHCTpHpPOBAHHOE IO  aJpecy:
119002, Poccuiickas deneparms, . Mocksa, CMOJIGHCKAs-
CeHHas mwiowmwanap, 1OM 28, UMEHyeMoe B JalibHEHUIeM
«Bbpokep», c 0THOM CTOPOHBI,

u

FOpuauyeckoe Jinio, 3aper uCTPHPOBAHHOE HA Te PPUTOPHH
HHOCTPAHHOTI' 0 TOCY/IAPCTBA, TIOJJHOE HANMEHOBaHHE, a7pec
PETUCTPAIUK U PEKBU3UTHI KOTOPOTO YKa3aHbI B 3asIBICHAN
o npucoeuHeHnH K COTIaIIeHuIo, 0Ty YeHHOMY bpokepom
B MOPSJIKE, IPEIyCMOTpEHHOM HacTosmuM CorvalieHueM,
nMeHyeMoe B JanmbHeiimem «WuHBecTOpy, B JHMIE
npeactaButenss  MHBectopa, yIOJHOMOYEHHOTO  Ha
3aKmouYeHne Hactosmero CoriameHus U MOANUCABIICIO
3asBJICHHE, C IPYTOM CTOPOHBI,

Jajee COBMECTHO MMeHyeMble « CTOPOHbI» M KaXIbId MO
otaenpHOCTH  «CTOpoHa»,  3aKIIOUMIM  HAcTOsILee
coramenne 0 OpOKepCKOM OOCTy)KHBaHHU (Hanee -
«CorJialieHne» ), 0 HIKECIE Iy IOIEM:

1. TEPMMHBI U OIIPEJEITEHUSA

CTOpOHLI YCTaHOBUJIM, YTO HCIIOJIb3YEMbIC B HACTOSIIEM
Cornamenuu TCPMUHBI UM CIOT Y Ka3aHHBIC HUKEC 3HAUCHU A

BamoTa — o3nauaer lHoctpanHyro BamoTy 1 Py6im;

Bpems 3akpbiTus [losunuii MHBecTOpa — BpeMsi KaXKioro
ToproBoro aHs, 10 KOTOPOTO CHIDKEeHUe 3HaueHus HITP2
amxke 0 Bredet 3akpwitie [lo3umuit IHBecTopa B TedeHne
storo Toprosoro musa. Bpems 3akpbitua [losuimii
Hnsectopa yctanoneHo pasHbM 17:00:00 mo MocKoBckoMy
BpEMEHH Kax10Tr0 Toprosoro aHs;

BHeOup:keBoii pbIHOK - pHIHOK IEHHBIX Oy Mar, 3aKIII0YeHHe
n wucrnonHeHne CHeNoK Ha KOTOPOM OCYIIECTBILICICS
HEIIOCPEJICTBEHHO MEXJy YYacTHUKaMH pbHKa Ha
OCHOBaHHH COOTBETCTBY FOIIUX JIBY XCTO P O HHUX O THO [IICHH,

Jara 3axioveHusi coeJKd - JCHb, B KOTOpHI bpokep
3akmouaet Crenky B cootBetcTBuu ¢ [IpaBumamu Topros;

Jeno3uTapHblii cueT — IeTI03UTAPHBIH CUET, OTKPHITHIB AO
«Paiid ¢ aitzeHOaHK» WK B CTOPOHHEM JICTIO3UTAPUN Ha MM
WuBectopa mis yueTa npaB Ha IIEeHHbIE OyMark U OKa3aHus
HHBIX  YCIYT, IpEeAyCMOTPEHHBIX JOTOBOPOM  Ha
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Joint Stock Company Raiffeisenbank, acting on the basis
of professional securities market participantlicence No. 177-
02900-100000 dated 27 November 2000, registered at 28,
Smolenskaya-Sennaya Square, Moscow, 119002, hereinafter
referred to as the "Broker™, on the onehand,

and

Legal entity, registeredin the territory of aforeign state, full
name, registered address and details specified in Application
for opening brokerage accounts position, received by the
Broker in the manner provided in this Agreement, hereinafter
referred to as the " Investor", represented by the Investors
representative authorized to conclude of this Agreement and
the signatory ofthe Application, onthe other hand,

hereinafter jointly referred to as the "Parties" and each
individually as the "Party", have entered into this Brokerage
Agreement (hereinafter —the " Agreement”) as follows:

1. TERMS AND DEFINITIONS

The Parties have established that the terms used in this
Agreement havethe following meanings:

Currency means Foreign Currency and Roubles;

Time of Closing of Investor's Positions means the tire of
each Trading Day untilwhich a decrease in the value of RCR2
below 0 results in the Closing of the Investor's Positions
during that Trading Day. The Time of Closing of Investors
Positions is set as 17:00:00 Moscow Time of each Trading
Day;

OTC Market means a securities market, where conclusion
and execution of Transactions is carried outdirectly between
market participants on the basis of respective bilateral
relations;

Transaction Conclusion Date means the day on which the
Broker concludes the Transaction in accordance with the
Trading Rules;

Custody Account means a custody account opened with AO
Raiffeisenbank or a third-party depository in the nanme of the
Investor for recording rights to securities and rendering other
services provided for by the depository service agreement
concluded betweenthe Investorand therelevant depository;

!B pamkax npoekra JIoroBopa 6aHKOBCKOTO CY€Ta C JOTIOJIHUTEIBHBIMU Y CIyTaMu/
As part of the draft Bank Account Agreement with additional services
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JeTI03UTapHOE 00CITyKHBaHHE, 3aKIIF0UeHHBIM [HBECTOpOM €
COOTBETCTBYIOIIMM JICTIO3UTAPHEM;

Jnsimeecss  mopyyeHume —  yka3zaHue IHBecTopa,
opopMIIeHHOE M TOJAaHHOE HaIe)KalluM o0paszoMm, Ha
HEOJHOKpPAaTHOE COBeplleHHe bpokepoM Ha 3aJaHHBIX
YCIIOBHSIX TPaKJAHCKO-TIPABOBBIX CJEJIOK C LEHHBIMHU
Oymaramu, UHbIMH () MIHAHCOBBIMUA MHCTPYMEHTaMU WII Ha
COBEpIICHNE HHBIX IOPUIAYECKH 3HAUUMBIX JCHCTBUH,
npexycMotpennbix CoryameHueM, NOpU  HACTYIUICHUH
YCIIOBH, TMPEIyCMOTPCHHBIX TAaKUM YyKa3aHWEM WIH
HacTtosAmuM CoIamieHueM.

JIOCTYNHBIH 0CTATOK 1O J€HEKHBIM CPeCTBAM — CyMMa
ocTaTKa JICHEXKHBIX CpencTB, MPUITUCHIBACMBIX
cootBeTcTByIomeMy Komy WuBecTopa, BOUas IroObIe
CYMMBL KOTOPBIE OYIy T 3a4HCIICHBI U/ M CIIMCAHBI C HETO B
CBSI3U WJH B pE3yJIbTaTe:
i. 3aKIIOYCHUST WM WcrnojHeHus: CHejok Wim
YCTaHOBJICHHBIX TpE0OBaHMIA K 00ecIey eHuIo;
ii. UCHoHEeHUs1 HeTo proBeIX opy YeHIiA;
iii. ommatel maTexxedl B mONB3y bBpokepa wimm
OpraHu3aTopaTOpProBI;

iv.  TtpeboBanmii OpranusaTopa TOPIOBIM  HIH
Hentpansaoro Kontparenra;
V. TpeOOBaHUS TPEThUX JIMI, TOCYIapCTBEHHBIX

opraHoB P® wumM ymoJIHOMOYEHHBIX OPIaHOB,
BKJIIOYas HAJIOTOBBIX OPTaHOB,
HO B JI0O0OM CJIy4ae He IpeBblaroias ToproBblil IMMUT.

JocTynHBIid  OCTATOK 1O UEeHHBIM Oymaram —
COBOKYIHOCTh LICHHBIX Oymar Ha [lemo3utapHOM CUETe,
NpUNHUCHIBaeMbIX cooTBeTcTBYomeMy Komy WHBecTopa,
BKJIFO4asl JIFOObIE IIEHHBIE OyMaru, KOTOpble OY/IyT CITUCAHBI
W/WMM 3a4MCIICHBl HA HETO B CBS3H WM B pe3yJbTare
3aKITIOYCHHS 1/ MM UCTIOTHEHNUST:
i. Crenox;
ii. HeToproBeIXmopyveHui;
iii. TpeOoBaHuil TpeTbUX JMI, TOCYAApPCTBEHHBIX
opraHoB PO uim MHBIX YIIOTHOMOYCHHBIX O PTaHOB,
BKJIFOYast HAJIOTOBBIC OPTaHBbl;

iv.  TpeOGoBaHWii, BBICTABICHHBIX CO  CTOPOHBI
Opranusatopa Ttopropau wumu lleHTpaibHOrO
Kontparenra;

HO B JI0OOOM CJIy4ae He MpeBbIaoias ToproBblii IUMHT.

JlocTynHbBIH 0€TATOK — COBOKYIHBIN 0cTaTOK MHBECTOpa 1o
JICHE)KHBIM CpEJICTBAM W IIEHHBIM Oymaram. J[ocTyTHbIiA
octaTtok MHBecTopa 1Mo HeHHBIM OyMaram OmpesessieTcs B
paspe3e IMHUTCHTOB, BWIOB, THIIOB IEHHBIX OyMar u
OmpeensieTcsl HA OCHOBAaHUH PBIHOYHOM CTOMMOCTH LIEHHBIX
OyMar 1o COCTOSHHUIO Ha TEKY LY 10 IaTy ;

JlaHHBIE 00 UCTI0/IHL30BAHUH - TTIOOBIC TAHHBIC (B TOM YHCTIC
MCTaJaHHBIC), COOpaHHBIC, CICHCPHUPOBAaHHBIC WM
u3BIeu€HHble bpokepoM, WM JHOOBIM  COTPYIHAKOM
Bpokepa B cBsI3M ¢ HcTioMHEHHEM TTopyyeHHi THBecTOpa 1o
HacToseMy CorsalieHuIo;

3arpy304Hblii 0T4eT B hopMaTe BBINMUCKH — JIFOOOH (haiin
B MaIMHOYNTaeMOM (QopMare, NpeAHAa3HAUCHHBII It
YIPOIIEHHUS 3arpy3Ku Oomepaluii 1o OpOKECKOMY CUETy B
cucteMy Oyxratepckoro y4era lHBecTopa;
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Standing Order means an instruction of the Investor, duly
executed and submitted, for repeated execution by the Broker
of civil transactions with securities, other financil
instruments or other legally significant actions stipulated by
the Agreement on the specified terms and conditions upon
occurrence ofthe conditions stipulated by such instruction or
this Agreement.

Awvailable Cash Balance means the amount of the cash
balance attributed to the relevant Investor Code, including
any amounts to becreditedtoand/or debited fromit as a result
of orconnected with:

i.  conclusion and/or execution of Transactions or
established requirements for collateral;

ii. execution of Non-Trading Orders;

iii.  payment of payments in favor of the Broker or the
Trading Organiser;

iv.  requirements of the Trading Organiser or the
Central Counterparty;

v.  claims of third parties, state bodies of the Russian
Federation or authorised bodies, including tax
authorities;

butin any case not exceeding the Trading Limit.

Available Securities Balance —theaggregate of securities in
the Depositary Account assigned to the relevant Investor
Code, including any securities to be debited and/or credited
thereto in connectionwith oras aresult of conclusionand/or
execution of;

i.  Transactions;

ii. Non-Trading Orders;

iii. Claims of third parties, state bodies of the Russian
Federation or otherauthorised bodies, including tax
authorities;

iv.  Claims issued by the Trading Organiser and/or the
Central Counterparty;

butin any case not exceeding the Trading Limit.

Available Balance — the total balance of the Investor (2nd Tier
Client) in cash andsecurities. The Investor's available balance
of securities is determined by issuers, types of securities and
is determined based onthe market value ofthe Securities as of
the current date;

Usage Data means any data (including metadata) collected,
generated orextracted by the Broker orany employee of the
Broker in connection with the execution of the Investors
Orders underthis Agreement.

Downloadable report in statement format — any file in a
machine-readable format designed to simplify the loading of
transactions on the brokerage account into the Investors
accounting systern;
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HMHocTpanHasi BaI0Ta — 3aKOHHOE CPEJCTBO IUIATEKa Ha
TEPPUTOPUHM HHOCTPAHHOTO TOCYIapCTBa WIM TPYIIIBI
HMHOCTPAHHBIX TOCYJApCTB, 3a UCKIOYeHneM Poccuiickoi
Denepanuy;

Enunbiii  Opokepckuii  cyer wm bpokepckuii cuer
(kaxmpiii B oTaenbHOCTH Bpokepckmii c4er) — e/UHbIM
aQHAJIMTUYECKUI CUeT WM COBOKYIHOCTb aHAJIUTHYECKUX
cy0-cueToB BHYTpPEHHEro y4déTa, OTKphIBaeMblid (-€) BO
BHYTpEeHHEM ydeTe bpokepa u npenHa3HayeHHBIN(-€) UL
ydeTa onepalnuil ¢ JEHEKHBIMU CPEACTBAMU U LIEHHBIMU
Oymaramu MHBecTOpa;

Kon MWuBecTopa — wuaeHTUPUKATOP, OTKPBHITBIA BO
BHYTPEHHHUX YUETHBIX cucTeMax Bpokepa, npucBanuBaeMblit
HuBectopy, mis yuéra coBeplaeMmbx HHBectopom
omeparmii Ha OHWPKEBOM W/MIM BHEOHMP)KEBOM PBIHKAX,
KOHTpoJs1 JlocTymHOro ocTaTtka 1 TOproBoro IMMUTA;

HIIP1 - HOpMAaTUB MOKPBHITUS PHUCKA MPU HCIOJHEHUU
nopyudenuid MHBectopa, oTHeceHHOTO bpokepom K
KateropusM  MHBeCTOpOB €O  CTaHZAPTHBIM WM
TOBHIIICHHBIM YPOBHEM pUCKAa, pPAacCCUYUTHIBAEMBINH TIO0
(hopMyIie, YCTAHOBJIICHHOW B MPWIOKEHUH K YKa3aHUIO.
HITP1 moxet ObITh CKOppekTHpOBaH bpokepoM ¢ yuetom
Ilopyuenuii UuBectopa;

HIIP2 - HOpMaTtUB MOKPBITHS PHUCKA MPU HU3MEHEHUU
Ilo3uuu MuBecTopa, oTHECeHHOro bpokep oM K KaTeropusm
HHBecTOpOB CO CTaHAAPTHBIM WM TOBBIIICHHBIM Y POBHEM
pHUCKa, paccUUThIBaeMbIii M0 HOpMyIie, yCTAHOBICHHOH B
MPUWIOKEHUU K Y Ka3aHHUIO;

Onnoznaynass Mnentudukanuss — KOMIUIEKC Mep,
peamm3oBaHHbI CTOpOHAMHA WM TPETHUM U JINIIAMH, B TOM
quCcie KOM aHUSIMH -IPOU3BOAUTEISIMU CHUCTEM,
3a/ICICTBOBAaHHBIX TpHW B3anMojekctBuH CTOpOH IS
HCITOJIHEHHS CBOMX 00513aTeIbCTB 110 COTrnalleHuIo, C IETHI0
MPENOCTaBIEHUsI JIOCTyNa K OTHM CHCTEMaM TOJBKO
YnomaomouennsiM Jluiam WHBectopa u  obecreueHus
JIOJDKHOTO ~ YPOBHS TNPOBEPOK, HEOOXOIMMOro  Jyist
0/IHO3HAYHOHU HJICHTH(DUKAIIH;

Ilepenoc MnoctpanHoii BamoThl — yciyra bpokepa no
y4eTy W XpaHEHMIO [JEHEXHBbIX cpelacTB IHBecTtopa,
BBIp@XKEHHbIX B HOCTpaHHOM BamoTe, B cllyyae HX
pa3memenns Ha bpokepckoM cyeTe Ha CpOK, TP € BBITIAFOITHI
1 (OmuH) KaneHAAPHBIN ICHB;

[o3nums UaBecTOpa - COBOKYITHOCTB ICHEKHBIX CPEICTB U
Hennpix 6ymar MaBecTopa, 3a cueT KOTOPBIX MOTYT OBITh
MIPOM3BEACHBI PACUeTHI 10 CIEIKaM B TOPTOBOI cHCTEME, a
TaKXKe cajpao TpeOoBaHmid H 00s3aTenbeTB MHBECTOpA IO
JICHEXKHBIM cpejcTBaM U LleHHBIM OymaraM, BO3HHUKIIHUX B
CBSI3U C COBepIIeHHbIMU bpokepoM B nHTepecax MHBecTopa
caenok ¢ Uennpimu Oymaramu. Ilosumus WHBectopa
ompenensieTcss U BeJeTcd B pas3pe3e Kaxaoro cyoOcuera
HuBecTopa nH) opMaImst 0 KOTOPOi 0ToOpakaeTes IO TOJEO
Kon UnBectopa;

[opyyenne — yxkasanue HHBectopa, odopmieHHOE H
MOJJAHHO € Ha JIeXKaIiM 00pa3oM, Ha coBepiieHre bpokepom
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Foreign Currency means a legal tender currency in the
territory ofaforeign state ora group of foreign states, except
for the Russian Federation;

Single Brokerage Account or Brokerage Account (each
separately — the Brokerage Account) means a single
analytical account or a set of analytical sub-accounts of
internalaccounting opened in the Broker's internal accounting
and designed to record transactions with cash and securities
of the Investor;

Investor Code means an identifier opened in the Brokers
internal accounting systems and assigned to the Investor to
record the Investor's transactions on the exchange and/or
OTC markets, controlthe Available Balance andthe Trading
Limi;

RCR1 means risk coverage ratio for execution of orders of
the Investor, classified by the Broker as Investors with
standard or increased risk level, calculated according to the
formula set out in the Appendixto the Instruction. RCR1 may
be adjusted by the Broker taking into account the Investors
Orders;

RCR2 means risk coverage ratio in case of change of the
Investor's Position, classified by the Broker as Investors with
standard or increased risk level, calculated according to the
formula set out in the Appendixto the Instruction;

Unique Identification means aset of measures implemented
by the Parties or third parties, including producers of the
systems used in the interaction of the Parties to fulfill their
obligations under the Agreement, in order to provide access
to these systems only to Authorised Persons by the Investor
and ensure the proper level of verifications necessary for
unique identification;

Foreign Currency Transfer means the Broker's service of
accounting and safekeeping of the Investor's funds
denominated in Foreign Currency in case they are placedon
the Brokerage Account for a period exceeding one (1)
calendarday;

Investor's Position means the aggregate of the Investors
cash and Securities, at the expense of which settlements on
transactions in the trading systemcan be made, as well as the
balance of the Investor's claims and liabilities on cash and
Securities arising in connection with the Securities
transactions executed by the Broker in the interests of the
Investor. The Investor's Position is determined and
maintained in the context of each Investor's sub-account,
information about which is displayed in the Investor Code
field;

Order means an instruction of the Investor, duly executed
and submitted, for execution by the Broker of civil
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Ha 3aJ]AHHBIX YCJIOBUSX IPaIAHCKO-TIPABOBBIX CJICJIOK C
LIEHHBIMH Oymaramy, UHBIMU (huHaHCOBBIMU
WHCTPYMEHTAMH WM Ha COBEPLICHUE MHBIX IOPHIAICCKA
3HAYHMMBIX ICHCTBUH, TIp € Ty CM OTpeHHBIX COTNaIICHIEM;

IIpaBusia ToproB - 00s3aTeNbHBIC TS yY€Ta U UCTIOJTHEHUS
WnBecropom u bBpokepom mpasuia toproB Toprosoit
CeKI[MU, TMPHUHATHIE  YIOJHOMOYEHHBIMH  OpTaHAMHU
Opranuzatopa TOPTOBIH, a TAKKE JPYTUE HAXOIIINECS B
OTKPBITOM JIOCTyTEe JOKyMeHThl OpraHu3aTopa TOPTOBIH,
TIPUHSATHIC IS [eNel 3aKI0YeHus 1 ncroHenus Crenox, ¢
Y4ETOM BO3MOKHBIX IOTIOJTHEHUI M ©3M €HEHUI K HUM

IpaBuna kaMpuHra - oOs3aTeNbHBIC I y4eTa H
ucnonHeHus UWuBectopom U Bpoxepom mnpasuim,
YTBEPKIECHHbBIC KIIMPUHTOBO OopraHu3alye,
BBIMOJHAOLIEH (YyHKIMM LEHTPAJILHOTO KOHTpareHra u
BBICTyHAIOIIEH CTOPOHOH 10 00s3aTeNBCTBAM U3 CHETIOK,
3aKI0YaEMbIX Ha COOTBEICTBYIOIIEH TOProBOH CEKLMH
OpraHu3aTopaToproBIl, a TAKKE APYTHE JOKY MEHTbI TAKOU
OpraHu3allly, HaxOJIIUecss B  OTKPBITOM JIOCTYT,
YTBEp)KAEHHBIE Il LeJNed KIMpUHra, BKIIOYas BCE
HM3MEHEHHUS U JOMOJHEHUS K HUM;

Monxonsiume LleHnnle Oymarum — 1cHHBIE Oymary,
COOTBETCTBYIOIIME  TPEOOBAaHUSAM, MPEIy CMOTPCHHBIM
bankom Poccum, mnepedyeHbp KOTOPBIX pacKpbIBacTCs
Bpoxepom B ToproBoM TepMUHAIE U B OTHOIIIEHUU KOTOPBIX
Bpokepom 3akmouatorcst Cieninansabie cienku PEIO;

Pa6ounii /{enn
— Uil JICHEXHBIX PacY€ToB, — 000 JeHb, B KOTOPBIH
0aHKM B CTpaHaX-YMHUTCHTaX COOTBETCTBYIOLIMX
WHOCTPAHHBIX  BaOT, [JlaBHOE  ympaBieHHe
Hentpanpaoro Oanka Poccwuiickoit denepanum mo

LentpamsHoMy QenepaibHOMy OKPYTY MPOBOJMT

oTiepaIuny;
— Ui TIOCTABKM IIGHHBIX OyMmar — 00O JeHb, B
KOTOpBIN JIETIO3UTapuil U perucTpamop

OCYLIECTBILIET pETUCTPALHMIO [TPAB Ha IIEHHBIE O yMary;
— U1 MOOBIX MHBIX CIYYaeB — JIFOOOM ICHb, B KOTOPBIA
Bpokep m MHBecTOop OCYIIECTBISET NEATEIHHOCTD,
KpOME BBIXOJHBIX U Oq)HHHaJILHLIX IIpa3aHUIHbIX
mueii B Poccuiickoit denepannm, COOTBETCTBEHHO.

Pyons — odunmanbHas jaeHexxHas equHUIA (BajIoTa)
Poccuiickoit @enepanny;

Conempanbnas caeaka PEINO/CnenpanbHasi — caejka
CBOII - caenxa PEIO umu cuenxa CBOIL, caMocTosITeBHO
coBeplaeMasi BpokepoM B CiTydasX, y CTAHO BIICHHBIX CTATheH
5 Cornamenus. g neneit Hactosuero CornameHwus,
CnemunansHas cnenka CBOIl He sBisieTcsl MpOW3BOAHBIM
(hMHAHCOBBIM HHCTPYMEHTOM B 3HAYCHHWH, YCTAHOBJICHHOM
cT. 2 @enepanbHoro 3akoHa o1 22.04.1996 r. Ne 39-03 «O
PBIHKE IEHHBIXOyMary;

Cucrema « OHuiaiiH 0TKpbITHE cUeTa» — Web-unTepdeiic Ha
Caiite bpokepa, 00eceduBaromuii MOITOTOBKY | MEeperady
OT JIMLA, 3aMHTEPECOBAHHOIO B OTKPHITMH bpoxepckoro
cueta u 3akmouunsiiero Cornamenne 06 /10, B ampec
Bpokepa D51ekTp OHHBIX JOKY M €HTOB, O CAHHBIX ITP OCTOM
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transactions with securities, other financial instruments or
other legally significant actions stipulated by the Agreement.

Trading Rules mean the Trading Rules of the Trading
Section adopted by the authorised bodies of the Trading
Organiser and other publicly available documents of the
Trading Organiser adopted for the purposes of conclusion and
execution of Transactions, taking into account possible
additions and amendments thereto, which are binding for the
Investorandthe Broker;

Clearing Rules mean the rules mandatory foraccounting and
performance by the Investorand the Broker, approved by the
clearing organisation performing the functions ofthe Central
Counterparty and acting as a party tothe obligations under the
trades executed at the relevant trading section of the Trading
Organiser, as well as other publicly available documents of
such organisation approved for clearing purposes, including
all amendments and supplements thereto;

Higible Securities — securities meeting the requirements
stipulated by the Bank of Russia, the list of which s disclosed
by the Broker in the Trading Terminal and in respectof which
the Broker concludes Special REPO Transactions;

Business Day

—  for cash settlements — any day on which banks in the
issuing countries of the respective foreign currencies,
the Main Department of the Central Bank of the Russian
Federation for the Central Federal District, conduct
transactions;

— for delivery of securities — any day on which the
depository orthe registrar performing re-registration of
the rights to securities;

— forany othercases —anyday onwhich the Broker and
the Investor operate, except for weekends and official
holidays in the Russian Federation, respectively.

Rouble means the official monetary unit (currency) of the
Russian Federation;

Special REPO/Special SWAP Transaction — a REPO or
SWAP Transaction independently executed by the Broker in
cases stipulated by Article 5 of the Agreement. For the
purposes ofthis Agreement, the Special SW AP Transaction is
not a derivative financial instrument within the meaning of
Atrticle 2 of Federal Law No. 39-FZ "On Securities Market"
dated 22.04.1996;

“Online Account Opening” systemmeans a web interface on
the Broker’s Website that ensures the preparation and
transmission froma person who is interested in opening a
Brokerage Account and who has entered into an EDM
Agreement tothe Broker of Electronic documents signed with



DJNeKTpOHHOW MOANNCHI0, a TAKXKe HMpHeM M 00paboIKy
BpokepoM Taknx DJIEKTp OHHBIX I0OKY M €HTOB.

Corjamenne 00 JJIEKTPOHHOM JIOKYMEHT000OpoTe
(Corsamenue 06 I3/10) — Cornmamenne o HanpaBIeHAHA
9JEKTPOHHBIX ~ NOKYMEHTOB,  3aKIIOYCHHOE  MEKIy
3aMHTEPECOBAaHHBIM JIMIIOM U bBpokepom, ompeerstomiee
MOPSIOK OpraHM3alMd M TPOBEICHHUS BJEKTPOHHOIO
JOKyMEeHTo000poTa Mexay CTOpOHaMH C HCII0JIb30 BAHUEM
CucteMbl « OHIAHH OTKPBITHE CUSTAY.

ToproBblii [eHb - TMEPUOJ BPEMEHH, B KOTOPBIA
OpraHu3atopoM TOPIOBIM OCYIIECIBIIIOTCA TOPTH Ha
TopToBBIX CEKIUIX U NMPOU3BOJLITCS PACUETHI 110 CACIKAM
cormacHo IlpaBunam TtoproB u IlpaBuinam KiIMpuUHIA.
Toprosele gHM pa3HbIX OpraHU3aTOPOB TOPTOB MOTYT HE
COBHAJATh;

ToproBblii JUMHUT — BEJIMYNHA, paccurTbiBaeMas bpokepom
B POCCHUCKUX pyOJsiX (WM BamoTe) Mo Kaxkaomy Komy
WuBectopa, orpanuuuBaromias pucku no Chenkam ¢
YaCTUYHBIM WJIM MOJHBIM 00OecleueHeM, B 3aBUCIMOCTH OT
cornmacoBaHHeix CTOpoHaAMHM yCIOBH B TMyHKTe 3.4
Cornamenus;

Toproeeiii TepmMunan — cucrema QUIK wmm  wmoe
crenuaibHOE IIPOorpaMMHOE oOectieueHre, kotopoe bpokep
npeaocTaBisieT IHBECTOpY Ha OCHOBAHUH €T0 THCHEMEHHOTO
3asiBIICHUS IS JOCTyTa Ha TOproBble CEKIINH;

ToproBasi  cekuMsi —  COOTBETCTBYIOIIMHA  PBIHOK
OpranuzaTtopoB TOPTOBIM, Ha KOTOpoM bpokep mo
nopyuenuto MuBectopa 3axkmouaeT Caenku. 3akioueHue U
ucnonHenue Caenox Ha TOProBoit CEKIUK P OM3BO IUTCS 110
OTNpeAeNIEHHBIM TPOIleypaM, YCTaHOBIEHHBIM [IpaBumiax
TopToB MM HHBIX HO PMATUBHBIX I0OKY M €HTaX, 00 s13aTeTIFHBIX
JUTsl ICTIOJTHEHUSI BCEMHU yJacTHUKaMH TOproB OpraHmsamopoB
TOPTOBIIN;

Opranu3aTop TOProBJM — POCCHICKOE WM HHOCTPAHHOE
IOPUIMYECKOE JIMLIO, OKA3bIBAIOIIEE yCIIYTH 10 MPOBEICHHIO
OPTraHU30BaHHBIX TOProB Ha ()MHAHCOBOM pBIHKE Ha
OCHOBAaHHU JMIEH3NH Oupxu (nanee — «bupka», a Wi
HHOCTPAHHBIX IOPUAMYECKUX JUI Takke «HHocTpaHHas
Oupxa») UM ToproBoil cucteMsbl [l 1enei HacTosIIEro
Cornamenuss moja poccuiickumu bupxkamu MOHUMaOTCS:

IMy6mmunoe akiuoHepHoe 06mecTBo «MockoBckas bupka
MMBB-PTC» (ITAO MockoBckas Bupika);

YnoaHoMoyeHHBIE JIMLA —

e Jmua, ykasaHHble VHBecTropoM B 3asBIEHUH,
KOTOPBIM HaUIC)KAIMM 00pa3oM IIpe/I0CTABICHO
mpaBo oT uMeHu MHaBecTopa nonasares [lopyueHus
Ha 3akmoueHue CIesnok, a TaKke COBEpLIaTh UHbIC
IOPUAMYECKH 3HaYUMblE neicTBus,
npeaycMoTpeHHele  HactoaumuM — CorameHuem
W/WITH T0BEPECHHOCTBIO, BBITAHHOM TAKOMY JIITy OT
umenn MHBecTOpa; n/mm

e pabotHuku bpokepa, ykasannsie B [Ipuosxennm Ne
3 x CornameHuto.

Hacrosimum MHBECTOp, B COOTBETCTBUU C MOJIOKESHUSIMH .
4 ct. 185 TKP®, B nepuoc natel 3aximoyennst CormaiieHust
JI0O OKOHYaHUS CPOKA €ro ASHCTBUS, YTIOJHOMOYHMBAET JIUII,
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a simple Electronic Signature, as well as the reception and
processing of such Electronic Documents by the Broker.

Electronic Document Management Agreement (EDM
Agreement) means an Agreement on sending of electronic
documents concluded between the interested person and the
Broker that defines the procedure for organizing and
conducting electronic document management between the
Parties usingthe “Online A ccount Opening” System.

Trading Day means a period of time when the Trading
Organiser carries out trading at the Trading Sections and
settlestrades accordingto the Trading Rules andthe Clearing
Rules. Trading Days of different Trading Organisers may not
coincide;

Trading Limit means a value calculated by the Broker in
Russian roubles (or currency) for each Investor Code, limiting
the risks of Transactions with partial or full security,
depending on the conditions agreed by the Parties in clause
3.4 ofthe Agreement;

Trading Terminal means the QUIK systemor other special
software that the Broker provides to the Investor on thebasis
of his/her written application for access to the Trading
Section;

Trading Section means the relevant market of the Trading
Organiser, where the Broker concludes the Transactions under
the Investor's Order. Transactions are concluded and executed
at the Trading Section according to certain procedures
established in the Trading Rules or other regulatory docunments
that are mandatory for all participants of the Trading
Organisers;

Trading Organiser means a Russian or foreign legal entity
providing services for organised trading on the financial
market on the basis ofa licence ofan exchange (hereinafter —
the "Exchange", and for foreign legal entities also the
"Foreign Exchange™) oratrading system. For the purposes of
this Agreement, the Russian Exchangeshall mean Public Joint
Stock Company Moscow Exchange MICEX-RTS (Moscow
Exchange);

AuthorisedPersons —

e personsspecified by the Investor in the Application,
who are duly granted the right on behalf of the
Investor to file Orders for concluding Transactions,
as well as to performother legal actions provided for
in this Agreement and/or the power of attomey
issuedto sucha personby the Investor; and/or

e Broker's officers specified in AppendixNo. 3 to the
Agreement.

The Investor hereby, in accordance with the provisions of cl.
4 of Art. 185 of the Civil Code of the Russian Federation,
during the period from the date of the Agreement until its
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ykazaHHbIX B [lpunoxenum Ne3, Ha coBepiueHue
IOPUIMYECKA 3HAYMMBIX JCHCTBHIA, COTJACHO O0BeMY
TIOJIHOM OY MH, ITPE Ty CMOTP €HHBIX HACTOsIIiM CoTJIalieHreM
JUsl  BBIOpAaHHOW WM  KaTeropud  HWAeHTU(UKATOpa
TEXHUYECKOTO JocTyna ToproBoro TepMuHama (manee —
«Posb 10cTYynay ), B OTHOIIEHNH KaXk 101 13 Postelt noctyma,
yCTaHOBIIEHHBIX IHBECTOPOM B OTHOIIIEHWH TAKOTO JIHIIQ, &
MMEHHO:

a) «AAMHMHMCTPATOP» — HICHTU(UKATOP TEXHUUYECKOIO
JIOCTymla CcO  CIeOyIomuM OOBEeMOM  TOJIHOMOYMIL
Ha3Ha4YeHMe, U3MEHEHUe, 0T3bIB Posu 1ocTyna B OTHOIIEHHH
WHBIX YITOJTHOM 04 eHHBIX JIUI;

0) «Tpeiinep» — uICHTHHUKATOP TEXHUIECKOTO JOCTYTIA CO
CeAyoUMM 00beMOM MOJHOMOYHI: MoJavya, U3MEHEHHEe
W/WMM  OTMEHa TOPTOBBIX MOpYYeHHA (B  CIydasx,
npenycmotpernsix CornamieHneM W(Wid) MPUMEHAMBIM
3aKOHOIATSIILCTBOM);

B) «OnepauMoHucT™ — HICHTUOUKATOP TEXHUYIECKOTO
JIOCTyTIa CO CJISAYIOUIMM OOBEMOM IOJIHOMOHHMIL: MMoaua,
W3MEHEHHE W/MJIM OTMEHa HETOPTOBBIX MOPY4YeHHUHH (B

ciyuasix, IHpexycMoTpeHHbIX — CormameHueM — M(WIIH)
IIPYMEHUMBIM 3aKOHO JIATEJIbCTBOM);
r) «IIpocMOTpOBBIID» — HACHTH()HUKATOP TEXHUIECKOTO

Joctyna (110 yMOJYaHHIO Ha3HAYAeTCs BMECTe C APYIUMHU
Possimu moctyma) co cneyommM 00beMOM TTOJTHOMOYHIL:
Mojlyd4eHne MHPOPMAIMH O KOTUPOBKAX ()HHAHCOBBIX
HHCTPYMEHTOB, IPOCMOTP paHee MoJaHHbIX [lopydeHuii, a
TAKKE PaHee 3aKMI0YCHHBIX OT UIMEHHU /WM B MHTepecax
Nusectopa Crenok;

Ykazanue - Ykazanue banka Poccrm ot 26.11.2020 N 5636-
Y "O TpeboBaHMIX K OCYIIECTBICHUIO OpOKepCKon
JIESITENIbHOCTH TIPU  COBEPIICHHH OpPOKEPOM OTIEIHLHBIX
CIIeTIOK 3a cUeT KIIMeHTa" YT HHO W TOKyMeHT banka Poccun,
perympy1omui aHaJIOTHYHLIE TIPaBOO THOIIICHUSI,
JICCTBYIOIIUI B CBSI3U C €TO OTM €HO;

@3 «O0 3J1eKTPoHHOI oy - DeepaabHbI 3aKOH OT
06.04.2011 N 63-®3 "0 37eKTpOHHOM Mo anHcH";

HenTpanbublii KoHTpareHT - KIMpHHTOBas OpraHU3aIms,
BBITIOJHAOMA! (YHKIMHA [EHTPAJIHbHOIO KOHTparcHTa H
BBICTYIIAIOIIAI CTOPOHOU MO 0053aTEeNbCTBAM U3 CJCIOK,
3aKII0YaE€MbIX Ha COOTBETCTBYIOUIEH TOPTOBOM CEKIMU
Opranuzatopa toprosmu. g [TAO Mockosckas bupxa -
HebankoBckast KpeauTHass OpTraHM3aNMs [EHTPAJBHBIA
KOHTpareHT «HanuoHanpHBI  KIMPUHTOBBIA  LEHTP»
(AKIHOHEpHOE OOIIECTBO) MM UHOE JIKIIO, BHITOJTHSIOIICS
AQHAJIOTUYHYIO () YHKIIHIO;

DJIeKTPOHHAs! MOANNUCHL - IIPOCTAs SJIEKTPOHHAs MOIIUCh
WIM yCWIEHHas »3JEKTpOHHAas IIOMINCh, O0Jajaromas
IpU3HAaKaMH, ycTaHOBICHHEIMH D3 «OO0 3yeKTpOoHHOH
IO IHCH» | TIpuUMeHsieMble CTOpOHAMH B 3aBHCHMOCTH OT
TpeboBanmii Hacrosmero CornameHus M HUCHOJb3yeMBIX
CHCTEMaX3JIeKTPOHHOIO JOKy MEHTO000pOTa;

DJIeKTpPoHHBIH JAokymMeHT (JJieKTpoHHas ¢opma) -
JokymeHT (popma), mommucaHHbId (-asg) IEKTPOHHOU
MOANKUCHI0, OTBeYaArOIUA TpeboBaHusM DenepanbHOTO
3akoHa 0T 06.04.2011 Ne 63-D3 «O6 371eKTp OHHOH MO ATMHCK»,
KOTOpBbI MpPHU3HAETCS pPABHO3ZHAUYHBIM JOKYMEHTY Ha
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expiry, authorises the persons specified in Appendix 3 to
perform legally significant actions, according to the scope of
authority provided by this Agreement for the selected
category of the technical access identifier of the Trading
Terminal (hereinafter referred to as the " Access Role"), in
respect of each of the Access Roles established by the
Investorin respectofsuch person, namely:

a) "Administrator" — a technical access identifier with the
following scope of authority: assignment, modification,
revocation of Access Roles in relation to other Authorised
Persons;

b)"Trader" —atechnical access identifier with the following
scope of authority: submission, modification and/for
cancellation of trading orders (in cases provided for by the
Agreement and/or applicable law);

¢) "Transactions Officer"—atechnical access identifier with
the following scope of authority: submission, modification
and/or cancellation of non-trading orders (in cases provided
for by the Agreementand/or applicable law);

d) "Viewer" — a technical access identifier (is assigned by
default together with other Access Roles) with the following
scope of authorisation: obtaining information on financial
instruments quotes, reviewing previously submitted Orders,
as well as previously concluded Transactions on behalf of
and/orin the interests of the Investor;

Instruction — Bank of Russia Instruction No. 5636-U dated
26.11.2020 "On Requirements for Brokerage Activities when
a Broker Performs Certain Transactions for the Clients
Account” or another document of the Bank of Russia
regulating similar legal relations in force due to its
cancellation;

Federal Law “On Hectronic Signature” means Federal Law
No. 63-FZ “On Electronic Signature” dated 06.04.2011;

Central Counterparty means a clearing organisation
performing the functions of a central counterparty and acting
as a party to the obligations under the Transactions concluded
at the relevant trading section of the Trading Organiser. For
Moscow Exchange— Non-Banking Credit Institution Central
Counterparty National Clearing Center (Joint-Stock
Company) or other person performing a similar function;

Electronic Signature means a simple electronic signature or
an enhanced electronic signature that has the characteristics
established by the Federal Law “On Electronic Signatures”
and used by the Parties depending on the requirements of this
Agreement and the electronic document managementsystens
used;

Electronic Document (Electronic Form) means adocument
(form) signed with an Electronic Signature that meets the
requirements of Federal Law No. 63-FZ "On Electronic
Signature"” dated 06 April 2011, which is recognised as
equivalentto a paper handwritten document.
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OyMa’KHOM HOCHTEJE, IMOMINCAHHOMY COOCTBEHHOPYUHOU
HOIHCBIO.

TepMuHbL UcONB3yeMble B HacTosmeM CormalieHu , HO
CHENHAIBHO HE OTpeeeHHbIe HacTOsIIIM CoTameHrieM,
HCTOJB3YIOTCS B 3HAUCHHSX, Y CTAHO BIICHHBIX ICHC TBYIOITIM
3aKoHOomaTenbcTBOM Poccwmiickoit @Penepaiyu, BKIIHOYAsT
HOpPMAaTHBHbIE TIpaBOBbIe akThl LleHTpanmpHOTO OaHKa
Poccuiickoii @enepaunu (banka Poccun), a Taxoke npasuia
NpOBEICHUST TOPTOB M PAacueTOB, YTBEPKICHHBIX
OPTaHU3aTOPAMH TOPTOBIIH.

2. IIPEAMET COI'TALIEHUS

2.1. TIpeamerom Hactosimero CoryameHusi SBISIETCS
MOPSA0K U ycioBus ucnosHenus bpoxepom [lopyyennii Ha
COBEPIICHUE CJICTIOK, YKa3aHHBIX FIHBECTOpOM B 3asiBIICHHAM
Ha TmpucoeauHeHne K CorjameHH0o O  OpOKepCKOM
o0CIy>)kuBaHUHM W (WIM) JAeno3uTapHOMy noroopy AO
«Paiid ¢ aitzeHOaHK», HHBIXTPa’k JaHCKO-TIPABOBBIX CAEIOK 1
OKa3zaHUe MHBIX YCIyT, 3aKII0YEeHUE U OKa3aHHe KOTOPBIX

cornacoaHo CropoHaMH B  paMKax  HACTOSIIETO
Cornamrenus, COTJIACHO YCIIOBUSM HACTOSIIIETO
Cornarrexus.

Crenky, yka3aHHbIE B HacToseM nyHKkTe CoryameHus,
Jajee COBMECTHO HUMeHyloTca «Caenkm». 3akimoueHue
Crenok u coBeplueHue omnepanuii Ha TOProBeIX CEKIMAX
ocy1ecTsisieTca bpokepom B cootBeTcTBUM ¢ IIpaBumamu
ToproB, [IpaBunaMu kMpuHTa ¥ HACTO M COTTIalleHeM.

Bpokep ocTasisier3a co00ii mpaBo B IF000 1 MOMEHT BpeMEH!
Ha OCHOBaHMM IIMCBMEHHOIO yBenoMJeHus IHBectopa
HW3MEHUTH MepedYeHb ONepalnuid, IOpy4YeHUs: Ha KOTOpble
MOXET mojaBaTth IHBeCTOp B paMKax HacCTOSIIETO
CornameHus.

2.2. Bo wus30bexanue comHeHWH Kaxngas u3 CropoH
MOATBEPKIACT, 4YT0 Tmpu wucrnonHeHun CoraiieHus
cooTBeTcTByIOmast CToOpoHa JEHCTBYeT B paMKaX CBOeH
OOBIYHON XO3SIMCTBEHHOW JedarenbHOCTH. WH(opmarms,
coieprkaniasics B HacToseM CoraleHum, He SBIISCTCIH He
JIOJDKHA PACIICHUBATHCS KaK MOOYXKICHUE K 3aKITIOYCHHIO
JoroBopa o0 oOKa3aHMM YCIyr  HMHBECTUIMOHHOIO
KOHCYJIbTUPOBAHMS WK TIPEI0CTABICHHS WHIMBU/TY AJTbHON
WHBECTUIIMOHHON pexkoMmeHmanmn. [Ipenocrapienne yciyr
M0  WHBECTHIMOHHOMY  KOHCYJIbTUPOBAHHIO  MOJKET
OCYIIECTBIATECS HA OCHOBAHUM OTACIILHOTO COTJIAIICHHS,
ecr CTOPOHBI [TOCYUTAIOT HEO OXO MM bIM €T0 3aKITIOY HUTh.

2.3. B cootBerctBuu ¢ myHkToM 3 ctaten 421 'K PO,
CornamieHuie  SIBIICTCS ~ CMEIIAaHHBIM  JJOTOBOPOM,
COJICp KAIlMM DJICMEHTHl JIOTOBOpA OKa3zaHHs YCIVT,
JIOTOBOpa KOMHUCCHU H areHTCKOTO JIoroBopa. B pamax
HacTostmero Cornamenust bpokep MoxeT neficTBOBaTh KAk
OT CBOETO UMEHH 1 3a c4eT IHBeCTOpa, TAK M OT UM €HH, 1 32
cuer MHBecTOpa.

24. Tlopsmox pabotel ¢ QUIK permamentupyercs
MpaBWIAMHU HCIIONB30BAHUS IPOTPAMMHOIO OOCCIIEUCHHUs
QUIK wu wuneHTMdUKAaNMKM TOJB30BaTeNicl (nanee —
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The terms used in this Agreement, but notspecifically defined
in it, are used in the meaning established by the applicable
laws of the Russian Federation, including the regulatory legal
acts of the Central Bank of the Russian Federation (Bank of
Russia), as well as the rules for trading and settlements
approved bythe trading organisers.

2. SUBJECT MATTER

2.1. Thesubject of this Agreement is the procedure and tenrs
of execution by the Broker of the Orders for execution of
transactions specified by the Investor in Application-Offer on
accessionto the Agreement, and (orthe Custody Agreement
of AO Raiffeisenbank, other civil law transactions and
provision of other services, the conclusion of which is agreed
upon bytheParties under this Agreement, in accordance with
the terms and conditions of this Agreement.

The Transactions referred to in this clause ofthe Agreement
are hereinafter collectively referred toas the " Transactions".
Conclusion of the Transactions and performance of
operations at the Trading Sections is performed by the Broker
in accordancewith the Trading Rules, Clearing Rules and this
Agreement.

The Broker reservesthe right at any time, based on a written
notice to the Investor, to change thelist of transactions, orders
for which the Investor can provide under this Agreement.

2.2.  Fortheavoidance of doubt, each Party acknowledges
that, in the performance of the Agreement, the Pary
concerned is acting in the ordinary course of business. The
information containedin this Agreementis notand should not
be regarded as an inducement to enter into an agreement for
investment consulting services or for individual investrrent
advice providing. Investment advisory services may be
provided under a separate agreement, if the Parties decide to
concludeit.

2.3. In accordance with Article 421.3 of the Civil Code
ofthe Russian Federation, the Agreement is a mixed contract
containing elements of a service contract, a commission
contract andan agency contract. Within this Agreement, the
Broker may act both on its own behalfand at the expense of
the Investor,andonbehalfand attheexpenseofthe Investor.

2.4. The procedure for operating QUIK is regulated with
the rules for using QUIK software and user identification
(hereinafter referred to as the "QUIK Rules™). The QUIK
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«IpaBuaa QUIK»). TIpasuma QUIK omy6mikoBaHbI Ha
odunmansHoM caiite Bpokepa B ceTd HHTEPHET MO aJpecy:
https://www.raiffeisen.ru/corporate/broker/. Husectop,
noamuceiBas Hactosmee CornamieHue COTNIAmAeTcst C
IpaBumamu QUIK, KoTOpbie SBIAIOTCS HEOThEMIEMOH
yacTbto Cornamenuss. CTOpoHbI 00A3YyIOTCS BBIIIOJHSIb
TpeboBanmst, yctanoBieHHsle [Ipasmmamu QUIK. Bpoxkep
BIIpaBE€ B OJJHOCTOPOHHEM MOPSAKE BHOCUTH U3MEHEHHUS B
pasuna QUIK. HMuBectop 00s3yeTcs caMOCTOSTENBHO
OTCJIC)KUBATh U3M eHEHHMS, BHOCHMBIC B [IpaBuna QUIK.

3. BPOKEPCKAI CYET ¥ HETOPTOBBIE
HOPYYEHUA

3.1. ITpu ycnoBuu akuenTa 3asBieHus IHBecTopa B MOPSIKe,
ycraHoBieHHOM ctathelt 12 Cormamenusi, bpokep
oTkpbiBaeT MHBectopy Emunbi Opokepckuii cyeT win
Bpoxepckuii(e) cuér(a) m mpucamBaer MuBectopy Kon
WuBectopa mms  kaxkporo OpraHm3atopa TOPTOBIH,
yKkazaHHOTO (-bIX) IHBECTOpOM B 3asIBIICHHH HAa OTKPHITHE
OpPOKepCKOro cyera.

He noszmaee Pabouero J{Hs, ciemyomero 3a THEM OTKPbITHS
Bpokepckoro cuera, bpokxep Hampasmsier MHBectopy
MMMCHM €HHOE Y BeIOMJICHHE 00 OTKpBITHH bpoKkepckoTo cueta
C YKa3aHHEeM HOMepau JaThl OTKpbITUs bpokepckoro cuerta.

Husectop 00s13yercs MIPEAOCTABIATH Bpoxepy
nHOpMaMIO, HEOOXOUMYIO  IJIA nene  ydem
ocobenHocrelt pernctpanuu Kona MuBectopa Ha TOprax
Bupxu. CootBercTtByromas HHGOpMAIUA  MOICKUT
ykazaHuio HMHBecTopoM B 3asBICHUM Ha OTKpPHITHC
Bpokepckoro cuera, a  TaKKe JOJDKHA  OBITH
He3aMeIMTeNIbHO  TNpefocTarieHa  VHBecTopoM 1o
TpeboBaHuI0 bpokepa.

Hactosmmum  MeBectop moarBepxkmaer, d9to Crhenku
3axmoyvaroTcs MHBECTOPpOM HCKIIOYUTENFHO 32 CUET U B
cobcTtBeHHbIXHTEpEcax HBecTOpa.

WNHBecTop He OrpaHWyeH B HCIOJHEHHU OO0s3aTeNbCIB,
cite Ty eMbIXu3 HacTosiiero CorialieHusi, He Haxo JUTCS TI0J
MepaMu OTPaHUYHUTEIFHOIO XapaKTepa, yCTaHOBJICHHBIMU
TOCYIAPCTBEHHBIMU UM PETYJMPYIONMMHU OPTaHAMH, W
ucnojHeHue o0s3aTenbcTB M0 COTNalIeHUuI0 HEe Tpedyer
CTICIMANIBHOTO Pa3peliCHUs B CBSI3M C YCTaHOBJICHHBIMH
TFOOBIMH TOCYIAPCTBEHHBIMU OPraHAMHU OI'PaH UM TEJIEHBIMA
MepaMu JIFoOOoro xapakrepa.

32. Hns 3axmouenus Caenox B pyoOssax, MHBectop
oTKpbIBaeT bpokepckuii cu€t B pyOssix. st 3aKitoyeHust
Cnenox B MHoctpanHO# BamoTe, MHBecTOp OTKpHIBaeT
Bpoxepckuii cuér B MuoctpanHoi Bamote. CoriacHo
YCIIOBHSIM 3asIBJICHHSI, HA OTKPBITHE BpOKepcKoro cueT,
HuBecTopy B pamkax EquHOro 6pokepckoro cueta MOTyT
OBITH OTKPBITHI Cy0-cUeTa BHY TpEHHErO yUETa.

3.3. Pexum Bbpoxkepckoro cuera, B TOM HHCIE MOPSIOK
3aUMCIICHUS] M CIIMCAHMS JICHE)KHBIX CPEICTB M WHbIE
omepanuu MO bpokepckoMy cueTy, yCTaHOBIEHBI
HACTOSIIUM Cornamenuem u JICHCTBY IOIIM
3akoHosaTeapcTBoM Poccuiickoit deneparum.

x Raiffeisen
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Rules are published on the Broker's official website on the
Internet at:_https://www.raiffeisen.ru/corporate/broker/. By
signing this Agreement, the Investor agrees to the QUIK
Rules, which are an integral part of the Agreement. The
Parties undertake to comply with the requirements established
by the QUIK Rules. The Broker has the right to unilaterally
amend the QUIK Rules. The Investor undertakes to
independently monitoramendments made tothe QUIK Rules.

3. BROKERAGE ACCOUNT AND NON-TRADING
ORDERS

3.1. Subjectto acceptance ofthe Investor's Application in the
manner established by Article 12 of the Agreement, the
Brokershall open a Single Brokerage Account or Brokerage
Account(s) for the Investor and assign the Investor an
Investor Code for each Trading Organiser specified by the
Investor in the application for openinga brokerage account.

Not later than the Business Day following the opening of the
Brokerage Account, the Broker shall senda written noticeto
the Investor of the opening of the Brokerage Account,
indicating the number and date of opening the Brokerage
Account.

The Investor undertakes to provide the Broker with the
information required for the purposes of accounting for the
peculiarities of registration ofthe Investor Code onthe trades
of Exchange. The relevant information shall be specified by
the Investor in the Application for Opening a Brokerage
Account and shall be immediately provided by the Investor
upon the Broker's request.

The Investor hereby confirms that the Transactions are
concluded by the Investor solely at the expense and in the
Investor's own interests.

The Investor is not restricted in fulfilment of the obligations
arising from this Agreement, is not subject to restrictive
measures imposed by governmental or regulatory authorities,
or fulfilment ofthe obligations under the Agreement does not
require special authorisation due to restrictive measures of
any nature imposed by any governmental authorities.

3.2. In order to conclude Transactions in roubles, the
Investorshallopena Brokerage Accountin roubles. In order
to conclude Transactions in Foreign Currency, the Investor
shall open a Brokerage Account in Foreign Currency.
According to the terms of the Application for Opening a
Brokerage Account, the Investor can open internal
accounting sub-accounts withina Single Brokerage Account.

3.3. The mode of the Brokerage Account, including the
procedure for crediting and debiting funds and other
transactions on the Brokerage Account, are established by
this Agreement and the applicable laws of the Russian
Federation.
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3.4. NuBectop Bopase nojasaTe [lopydeHus B mpexaesnax
HoctynHoro  ocraTka, Ha  YCIOBHAX  IOJIHOIO
JIenoHUpoBaHus. JIOCTYNHBII OCTATOK, JIMMHUT IO
BHeOupxeBoMy PpbhIHKY M JMMHUT 1o OpraHuzatopy
TOPIOBIIH, @ TAKKe TPEOOBAHUS K HUM MOTYT OIIPE eI THCS
Ha ocHoBaHMK Koyia lHBecTOpa U MOTYyT OBITh paCcCUHTAHBI
B paMKax JaHHBIX 10 EquHOMY OpoKepcKoMy cuery Wi Ha
OCHOBaHMU HH(POpPMAIMH, OTPAXEHHOH IO cyb-cuery
WNuBectopa. bpokep BmpaBe oObemwHSITH B TOPTOBOM
TepMuHAIE [JJOCTyIHBIM OCTATOK IO JEHEKHBIM CpeCTBAM
n/vmm JlocTy b ocTaTok MIHBECTOpa 110 IICHHBIM OymMaram
o kaxxaomMy OpraHn3aTopy TOPTOBIH U 110 BHEOHUpkeBOMY
prIHKy 110 oo «Ko g uBectopar.

3.4.1. B pesynprate coBepmieHusi CHENOK JOITyCKaeTcs
BO3HUKHOBEHHUE I yBEJIMYEHUE B a0 COTIOTHOM BbIP &KEHUH
HETIOKPHITON U (M) BPEMEHHO HEIMOKPHITON O3 TI0
KaKoMY-I00 MMy IIECTBY, YUYUTEIBAEMOMY Ha bpokepckom
cuere lIHBecTopa, WCKIIOYHTENIFHO B  pe3yJbTARR
BO3HUKHOBEHM 00s3atenbcTB MHBecTopa mo yIuame
KOMHCCHUA M KOMIIGHCAllUd PacXoJ0B, CBSI3aHHBIX C
3akmouenneM ¥ (wm) wucnomHeHuem Craenok. I[lpwm
OTIpEJICTICHNH B IIEJISX IAHHOTO ITyHKTA 3HAYCHHS TUIAHOBOK
MO3UIMH TI0 COOTBETCTBYIOIIEMY WMYIIECTBY  JUIS
YCTaHOBJICHUsI (DaKTa HAIMY WS HITH OTCY TCTBUSI HETIOKPBITON
U (WIM) BpPEMEHHO HEMOKPHITOM MO3MIUM B Cilydae
3aKMOYeHHss cOOTBeTcTBYromuX Crenok, bpokepom He
MIPUHUMAETCS B cOCTaB NopTh et MHBecTopa nMyIIectso,
SBILTIONIEECS] MPEeIMETOM 00s3aTebCTBA, CTOPOHOH II0
KoTOpOMy He siBisieTcs LleHTpalbHBIN KOHTpareHt, oo
Bpoxep.

3.5. B cnyuae, ecin JlocTynmHOTO OCTaTKa MO JICHEKHBIM
cpelcTBaM WM JIOCTYITHOTIO OCTAaTKa MO LIEHHBIM OyMaraMm
HEJOCTATOYHO I HUcnoyHeHus: CHEeNKH, 3aKIH04EHHON
BpokepoMm Ha ocHoBaHuu nopyuenus Mupectopa, uiau
HCTIOoJHEeHHsT VHBecTOpoM HHOro 00s3aTenbcTBa IEpen
BpoxepoM w/umu TpeTbUMHM JHIIAMH, BO3HHUKIIETO B
pesynbTaTe UcnonHeHus Takoi Caenku, 1o MHBecTop, Ha
YCIOBUSAX U B TOPSAKE, YCTAHOBIEHHBIX CTaTbe 5
HacTosimero CornamieHus, oOsA3aH TepedyHuCIuTh Ha
Bpoxepckuii cuéT nAcHEXKHBIE CpelcTBa (IIEPEBECTH Ha
HenosutapHeii cuéT neHHBle OyMmarm) B CyMMe
(konMuecTBe), OOCTATOYHOM Wil HUcHoJHeHus Chenku
COIVIACHO YCJIOBUAM Takoro IlopyueHus MM MCIOJIHEHMS
HHOTO 00513aTe/bCTBA.

3.6. B cmyuae, ecim MHBecTop B HapyIIeHUH MyHKTa 3.5.
CornmameHusi  CaMOCTOATENIBHO — HE obecneunBaeT
JOCTaTOYHBINA pa3mep JJoCTymHOro octaTka 1o JeHEeXHbIM
cpeacTBaM Wi pasmep JJocTymHOro ocTaTka Mo LEHHBIM
OymaraM, HENOKpbIThle o00s3aresnscTBa MHBEcTOpa 1O
ycMOoTpeHuto bpokepaMoryTObITh 0OeCIied eHBbL:
1.  3acuercosepuicnus LientpansabmM KoHTpareHOM
Ha Toprosoii miomanke caenxu PEIIO Ha ycnoBusx u B
cooTBeTCTBUU ¢ puMeHuMbMU [IpaBunamu Kmmpunra;
n/unm
2.  3a cuer coBepiuenus bpokepom (i) CrennaibHoM
Crnenxu PEIIO wim CrienmansHoit Cresku CBOIT; v (i)
BHEOMPIKEBOM CIIETIKU 32 CUET JICHSIKHBIX CPEJICTB U/
ueHHeIx Oymar HuBectopa, B mpezpenax JlocTymHoro
OCTaTKa HuBectopa, OTPENICTICHHOTO o
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3.4. The Investor has the right to make Orders within the
limits of the Available Balance, on the terms of full
depositing. The Available Balance, the OTC Market Limit
and the Trading Organiser Limit, as well as the requirernents
thereto may be determined onthe basis of the Investor Code
and may be calculated within the data on the Single
Brokerage Account or on the basis of the information
reflected on the Investor's sub-account. The Broker is entitled
to combine in the Trading Terminal the Available Cash
Balance and/or the Investor's Available Securities Balance
for each Trading Organiserandthe OTC Market by the field
"Investor Code™.

34.1. Asaresultofthe execution ofthe Transactions, the
uncovered and (or) temporarily uncovered position on any
property accounted onthe Investor's Brokerage Account may
arise or increase in absolute terms solely as a result of the
Investor's obligations to pay commissions and compensate
expenses related to conclusion and (or) execution of the
Transactions. When determining for the purposes of this
clause the value of the planned position on the respective
property to establish the fact of presence or absence of an
uncoveredand (or) temporarily uncovered position in case of
conclusion of the respective Transactions, the Broker shall
notinclude in the Investor's portfolio the property that is the
subject ofan obligationto whichthe Central Counterparty or
the Brokeris nota party.

3.5. In case the Available Cash Balance or the Available
Securities Balance is insufficient to fulfil the Transaction
concluded by the Broker on the basis of the Investor's order
or to fulfil another obligation of the Investor towards the
Broker and/or third parties arising fromthe execution of such
Transaction, the Investor, ontheterms and in accordance with
the proceduresetforth in Article 5hereof, shall be obliged to
transfer to the Brokerage Account cash funds (transfer
securities to the Custody Account) in the amount (quantity)
sufficient forexecution of the Transaction in accordance with
the terms of such Order or fulfilment of another obligation.

3.6. If the Investor, in violation of clause 3.5 hereof, faiks to
independently ensure the sufficient amount of the Available
Cash Balance or the amount of the Available Securities
Balance, the uncovered liabilities of the Investor may be
securedat the Broker's discretion:

1. by execution of a repo transaction by the Central
Counterparty on the Trading Platform on the terms and
in accordance with the applicable Clearing Rules; and/or
2. through execution by the Broker of (i) a Special
REPO Transaction or a Special SWAP Transaction; or
(i) an OTC transaction for the account of the Investors
funds and/or securities, within the Investor's Available
Balance determined under the relevant Investor Code, on
the terms and conditions determined at the Broker's sole



cootBeTcTByIomeMy Komy WHBectopa, Ha yCIOBHSX,
OTpeesIeMbIXTI0 € AMHOIMYHOMY y CMOTp eHHIO bpokepa.

3.7. 3auncnenue cpeacts MuBecropom Ha bpokepckuii caér
1 npoBeeHus CoesoK ¢ IeHHBIMU OyMaraMu ¢ pacueramMmu
B HMHOCTpaHHON BaOTe NODKHO OBITH IPOU3BEICHO
MNuBectopoMm B BamoTe pacu&ToB, B CyMME I0CTATOYHOM I
copepumieHuss W ucnoyHeHuss — Cpenok, — oIuIatel
KOMUCCHOHHOTO Bo3HarpaxeHus Opranusaropa TOproRiy,
LleHTpanbHOro KOHTpareHTa W BBIMJIATHI KOMHCCHOHHOIO
BO3HarpaxxaeHusa bpokepa.

3.8. JleHexHble CpeACTBA CUUTAIOTCSA TIEpeIaHHBIMU
HuBectopom bpokepy B nieHb nx3auucienns Ha bpokepckiit
c4yéT. lcrnonHeHHe HETOProBbIX MOPYYECHHMH Ha BBIBOJ
cpeacTs ¢ bpokepckoro cuera 0CyLecTBIAETCS TOJIBKO MPU
HaJIM4HH I0CTATOYHOTO KOJIMUECTBA JEHEXKHBIX CPEJICTB Ha
bpokepckom cu€re B JeHb HWCHOJHEHUS bpoxepom
HETOPTOBOIO IOPYYEHHsI Ha BBIBOJ. B cityuae ecimu cymma,
yKa3aHHas1 FIHBecTOpoM B HETOPTOBOM MOPYUYEHHUN Ha BBIBOA
cpencTs, npesbimaer JlocTynHbli octaTok MHBECTOpa MO
JICHE)KHBIM CpeJicTBaM, bpokep BIpaBe HE HCIOJHSATh
(OTKJIOHUTH ) TAKOE HETOPIOBOE IIOPYUYEHHUE Ha BBIBO L.

3.9. 3auncnenne Ha Bpokepckuii cCUET AEHEKHBIX CPE/ICTB,
npuanTarInuxcs MHBecTopy 1o pe3yabTaTaM M OBEICHHBIX
Crnenox, Mpou3BOAUTCS BpokepoM B IaTy 3a4HCICHHS YTUX
CpEeJCTB Ha KOppeCHOoHAeHTCKU cuér bpokepa.

3.10. B cnyuae, ecim ncnionHeHue CIeNKu, 3aKII0Y €HHOM 110
nopy4eHuto MHBecTopa, ocymecrsisietcs B MIHOCTpaHHON
BAIOTE WM B CBI3M C 3akmoueHHoM Crenkoit
BBIINIAYMBAIOTCS WM TOJUIC)KAT BHIIJIATE JICHEIKHBIC
cpeactBa B MHOCTpaHHOW BamoTe, MPU OTCYTCTBHH Y
WuBectopa  Bpokepckoro  cuyera,  OTKPHITOTO B
COOTBETCTBYIOLIEH BamoTe, Bpokep BmpaBe mo cBoemy
ycMOTpeHuto oTKpbITh MuBecTopy Bpokepckuii cuer B
COOTBETCTBYIOIIEH  BamioTe, ©0€3  IPEeaOCTABIICHUS
HHBecTopoM OTAEIbHOTO 3asBJICHUS Ha OTKPBITUE TAKOTO
cyeta. OO0 OTKPBITUM COOTBETCIBYIOILLEro cueta bpokep
yBegomiseT MHBecTopa B TOpPSIKE, YCTAHOBIEHHOM B
nyHkTe 3.1 CornameHusl.

Hactosimum HMeBecTop BbIpa)caeT CBO€ COIVIACHE HA
oTkpriTHe bpokxepom MuBectopy bpokepckoro cuera B
ONMCAHHBIX BBILIE CITyYasiX.

Cropons! cornamarorcs, 4To MHBecTOp BIipaBe B o000t
MOM CHT OTPaHWIHTh ITpaBo bpokepa oTkpeIBars bpokepckre
CYceTa, MyTEM HaNpaBJICHUSA NHUCbMCHHOIO YBCI0MIJIICHUA
Bpokepy, ¢ mpuHsATHEM Ha ceOs pHCKAa HE3a4HCIICHUS
Cp€ACTB B BAJIIOTE BBITJIATHI.

3.11. Hetoprosble nopyyeHust Ha BHECEHUE WU CIIUCAHUE
CPEJACTB Ha cyeTe Wiu coBepiueHue bpokepom o1 umenu
HuBecTopa MHBIXIOpUANYECKH 3HAYNMBIX ICHCTBUIA, MOTYT
nogasatecsi uBectopoM Bpokepy mo cucreme SWIFT,
bank-Kmuent, Toprosomy TepmuHaily, B Qopme
ONEeKTPOHHOTO JOKyMEHTa WM IPEACTABIATECA Ha
OyMa)XXHOM HOCHUTENle C COOCTBEHHOPYYHOH IIOIIHCHIO
YnomaomoueHHoro Jmia HBeCcTOpa 0 MECTy HAaX0K IEHHS
Bpokepa.
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discretion.

3.7. Funds shallbe credited by the Investor to the Brokerage
Account for conducting Transactions with securities with
settlements in a Foreign Currency in the currency of
settlements, in an amountsufficient for making and executing
Transactions, to pay the fee of the Trading Organiser, the
Central Counterparty andto pay the Broker's fees.

3.8. Funds are considered transferred by the Investor to the
Broker on the day they are credited to the Brokerage
Account. Non-trading orders for withdrawal of funds from
the Brokerage Account shall be executed only if there is a
sufficientamountoffunds on the Brokerage Account on the
day of execution by the Broker of the non-trading order for
withdrawal. If the amount specified by the Investorin anon-
trading order for withdrawal of funds exceeds the Investors
Available Balance, the Broker has the right not to execute
(reject) such anon-trading order for withdrawal.

3.9. The funds due to the Investor based on the results of the
Transactions made shall be credited to the Brokerage
Accountby the Broker on the date these funds are credited to
the Broker's correspondentaccount.

3.10. If a Transaction concluded under the Investors
Order is executed in the Foreign Currency or funds in the
Foreign Currency are paid or payable under a concluded
Transaction, if the Investor does not have a Brokerage
Account openedin the relevant currency, the Broker has the
right, at its discretion, to open a Brokerage Account for the
Investor in the relevant currency, without filing a particular
application bythe Investor for opening such an account. The
Broker shall notify the Investor about the opening of the
relevant account in the manner prescribed by clause 3.1 of
the Agreement.

The Investor hereby expresses its consent to the opening by
the Broker of the Brokerage Account for the Investor in the
cases described above.

The Parties agree that the Investor has the right to limit the
Broker's right to open Brokerage Accounts at any time by
sending a written notice to the Broker, with the assumption
of the riskof non-crediting funds in the paymentcurrency.

3.11.  Non-trading orders to deposit or debit funds on the
account orto performother legally significant actions by the
Broker on behalf of the Investor may be submitted by the
Investor to the Broker via SWIFT, Bank-Client, Trade
Terminal, in the form of an Electronic Document or in hard
copy with a handwritten signature Authorized person of the
Investor at the location of the Broker.
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3.12. Hetoprossle  mnopyueHusi,  IpeaCTaBIsiEMblE
NuBectopom Bpokepy mo cucreme SWIFT, Toprosomy
TepMUHaly WM cucteMe bank-KimmeHT, odopmistorcs
aBTOPU30BAHHBIMH  COOOLIEHUSMH, C  COOJIIOJEHHEM
TpeboBaHMi1 IeiCTBY IOIIETO 3aKOHO AaTeIhCTBa Poccuiickoit
Qdenepaliul M HaNpaBILIIOTCA  TUIIOM  COOOLIEHM,
IIpUeMJEeMbIM Ul Bpokepa B COOTBETCTBUU C HACTOSIIMM
Cornamenuem. Hetoprosele mopyueHus, peicTaBiIseMble
Husectopom Bpokepy Ha Oy MakxHOM HOCHTENIE Wi B (hopMe
DNEeKTPOHHOTO JIOKYMEHTa, MOTYT OBbITh COCTaBJICHBI IO
(dhopMe, TOTOTHUTETLHO corTacoBaHHO M CTOp OHAME Ty TEM
oOMeHa COOOIICHWSIMHE 110 a/IpecaM 3JIEKTPOHHOH MOYTHI
YTIOJHOMOUYCHHBIX I, YKa3aHHBIX B [IpwioxxeHun 3
Hactosimiero CornameHusi, HO, O€3yCJIOBHO, JOJDKHBI
COJIEpIKaTh MOJHYI0 U HUCUYEPIBIBAIOILY 0 HH(POPMAIIO O
HE00X0 1M OM JeicTBU, HCKITIOYAIOLIYI0 ux
HEOHO3HAYHOE TOJIKOBaHHE.

3.13. HetoproBele mopy4eHus 1 IFOObIE HHBIE COOOIIICHH,
HarnpasieHHble lHBecTopoM bpokepy nmo cucremam bank-
Kment, SWIFT umu ToproBoMy TepMHUHAILY, CUUTAIOTCA
MO ANMMCAHHBIMU Ha/JIe)KaliM 00pa3oM yTIOJTHOMOYEHHBIMH
muamu Masectopa. Hetoprosele nopy4eHus 1 to0ble UHbIe
cooOmeHus, HanpasieHHbIe IHBecTopoMm bpokepy B hopme
DNEeKTPOHHBIX JOKYMEHTOB, IpHHUMAatOTCs bpokepoMm k
WCTIOJIHEHUIO TIOCJIE MPOBEPKH  KBaJM()UIIMPOBAHHOTO
cepTudUKaTa KI0Ya MPOBEPKU SJEKTPOHHOU IIOIIHCH
YnonHoMoueHHBIX JMl. HBecTop HeceT MOJHYIO
OTBETCTBEHHOCTh 3a JOCTYIl K cucTeMe bank-KimeHt,
SWIFT, TopropoMy TepMHUHAIY W/ WIK CpeacTBam
3JICKTPOHHOM TIOITHCH TOJILKO JIUII, HaUICKAIIUM 00pa3oM
Ha 3TO yNOJHOMOYEHHBIX. bBpokep He  Hecer
OTBETCTBEHHOCTH 32 [TOCJIE/ICTBUS, BOSHUKIIIKE B PE3ybTatre
UCTIOJIHEeHUs (anbcU()UUMPOBAHHBIX WM IOAAENAHHBIX
HETOPIOBBIX IOPYYEHMH, a Takke 3a OIIMOKM B
YCTaHOBJIEHUH IOJUIMHHOCTH, KOTOPBIX, HECMOTpPS Ha Bce
MIPWIOKEHHbBIC YCcHius, bpokep He cMOT nM30eXaTh, €CIM
TOJIBKO TaKHe OIMUOKK He OBLIH BHI3BAHBI HEOPEKHOCTHIO,
HAMEpPEHHbIM HapylICHWEM WM OOMaHOM CO CTOPOHBI
Bpoxkepa.

3.14. Hertoprossie nopyuenusi luBecTopa, HaIpaBieHHbIE
mo cucrteMaMm bank-Kmient, SWIFT mwm Toprosomy
TepMuHally, nojuy4deHssle bpokepom no 17:00 gacos no
MOCKOBCKOMY BPEMEHH (11 TIJaTe:Ked B POCCHHCKUX
py6mix) u 14:00 (ma mnatesxeit B IHOCTpaHHOM BalOTe) U
yIOBIETBOPSIOIIME TpeGoBaHUAM HACTOSILIETO
CornatmeHus, HCTIOHSOTCS bpokepoM B ToT ke Pabouwii
Jenb. Hertoproeeie mopyuenus MHBectopa B pyoOJIsix
HarnpasjicHHbIe TI0 cucteMaM bauk-Kmuent, SWIFT nm
ToproBoMy TepMuHaly, MOJy4YeHHble bpokepom mocrne
YKa3aHHOTO BBIIIE BpPEMEHW M  YJOBICTBOPSIOIIME
TpeboBaHusM Hactosiero CoralieHusi, HCIOJIHAITCS
BpokepoM B BO3MOXHBIE KOPOTKHE CPOKH, TIO Mepe
BO3MO>KHOCTH B TOT e PaGounii JleHs, HO B m0OOM clyyae,
He mo3aHee cienytomero Padouero JIHs. Hetoproesie
nmopydenuss HBectopa Ha  OyMaXHOM HOCHTEIE,
noxy4eHHble bpokepom 1o 14:00 yacoB 10 MO CKOBCKOMY
BPEMEHHU U YJIOBJIETBOPSAIOLINE TPEOOBAHUSM HACTOSILIEIO
Cornamenusi, ucroyHsto1cst bpokepom B 10T ke Pabounit
neHb. Hetoproseie mopydenns MHBecTopa Ha OyMaKHOM
HocuTene, noiydyeHusle bpokepom nocine 14:00 gacos mo
MOCKOBCKOMY BPEMEHH U Y IO BJICTBOPSIOIINE TPeOOBAHUM
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3.12. Non-trading orders made by the Investor to the
Broker via SWIFT, Bank-Client, Trade Terminal shall be
executed in the form of authorised messages, in compliance
with the requirements of the applicable laws of the Russian
Federation and sentas the message type acceptable to the
Broker in accordance with this Agreement. Non-Trading
Orders submitted by the Investor to the Broker on paperor in
the form of an Electronic Document may be drawn up in the
form additionally agreed upon by the Parties by means of
exchange of messages to the e-mail addresses of the
Authorised Persons specified in Appendix3 hereto, but shall
certainly contain full and complete information on the
required action, excluding theirambiguous interpretation.

3.13. The Non-Trading Orders and any other messages
sent bythe Investor to the Broker via the Bank-Client system
SWIFT or the Trading Terminal are considered to be signed
by duly authorised persons of the Investor. Non-trading
orders and any other messages sent by the Investor to the
Broker in the formof Electronic Documents shall be accepted
by the Broker for execution after verification of the qualified
certificate of the Authorised Persons' electronic signature
verification key. The Investor shall be fully liable for
providing access to the Client Bank system, SWIFT or the
Trading Terminal and/or electronic signature facilities only
to persons duly authorised for this. The Broker shall be not
liable for the consequences resulting from the execution of
falsified or forged non-trading orders, as well as forerrors in
the identification of which, despite all the efforts made, the
Broker could not avoid, unless such errors were caused by
negligence, intentional violation or fraud of the Broker.

3.14.  The Non-Trading Orders ofthe Investor sentvia the
Bank-Client system, SWIFT or the Trading Terminal
received by the Broker before 05:00 p.m. Moscow Time (for
payments in Russian roubles) and 02:00 p.m. (for payments
in a Foreign Currency) and complyingwith the requirenents
of this Agreement shall be executed by the Broker on the
same Business Day. Non-Trading Orders of the Investor in
roubles sent via the Bank-Client system, SWIFT or the
Trading Terminal received by the Broker after the above time
and complyingwith the requirements of this Agreement shall
be executed by the Broker as soon as possible, on the same
Business Day, if possible, but in any case, no later than on
the next Business Day. The Non-Trading Orders of the
Investor in the form of paper documents received by the
Broker before 02:00 p.m. Moscow Time and meeting the
requirements of this Agreement shall be executed by the
Broker on the same Business Day. The Non-Trading Orders
of the Investor in the form of paper documents received by
the Broker after 02:00 p.m. Moscow Time and complying
with the requirements of this Agreementshall be executed by
the Broker no later than on the next Business Day. Non-
trading orders of the Investor sent in the formof an Electronic
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Hactosmiero CoryanieHus, MCHOJHAIOTCS bpokepoM He
nosnHee cuenyromero PaGodero [Ius. Hertoproreie
nopyuenuss MHBectopa, HampaBieHHele B  (opme
DNEeKTpOHHOTO JNOKyMEHTa, MOJIyueHHble bpokxepom g0
17:00 4acoB 10  MOCKOBCKOMY BpEMEHH |
YIOBJIETBOPSIOLIE TpeOoBaHUAM HaCTOSILETO
Cormnarmmenust, ncnoiHstoTcst Bpokepom B ToT ke Pabourii
Jens. Hetoprossle nopydenust UHBecTOpa, HallpaBJieHHbIE B
(hopme DNEKTPOHHOro AOKyMEHTa, Oy 4eHHbIe Bpokepom

mocie 17:00 4YacoB MO MOCKOBCKOMY BpEMEHH H
YIOBIETBOPSIOIE TpeOOBaHMSIM HACTOSIIIETO
Cornamenus, HUCHOJHSIOTCA bpokepoM He mo31Hee

crnenytoniero Pabodero J{Hst.

3.15. Hertoprosoe mnopyuenue HWMHBectopa Ha BBIBOJ
JICHS)KHBIX CPEACTB C bBpOKepcKkoro cuera, cuUMTaetcs
HCTIOJIHeHHBIM bpokepom HajyiexxammmM o0pa3oM ¢ MOMEHTa
MTOCTY TUICHHSI COOTBETCTBYFOIIEH CYMMBI ICHEKHBIX CPEJICTB
Ha OankoBckuii cuer MuBecTopa B AO «PaiiddaiizeHoann,
ykazaHHbli lHBecTopoM B HeTtoproBom nopyueHum.

Ecrm  HetoproBoe mopyuenwe VIHBecTopa Ha BBIBOJ
JCHEKHBIX CPEICTB HE COACPIKHUT PEKBU3UTHI GAHKOBCKOIO
cueta MiHBecTOpa, 0TKpHITOTO B A O «Paiid daitzenbani», T0
Takoe HeToproBoe HmopydeHHe CUYHUTACTCS MCIOJHCHHBIM
BpoxepoM HauieKapM 00pa3oM ¢ MOMEHTA ITOCTY IVICHHS
COOTBETCTBYIOLIEH CYMMBI JCHEKHBIX CPEICTB Ha JIFOOOMH

OankoBckuid cuer MuBectopa OTKpeITEIE B AO
«Paitd ¢ aitzenOanK», OIpeIeJICHHBIA Bpoxepom
CaMOCTOATEIIHHO.

Ecrm  Hetoprosoe mnopyuenune HMHBecTtopa Ha BBIBOI
JICHE)KHBIX CPEACTB COJACPKUT PEKBH3UTHI OaHKOBCKOIO
cueta, OTKpHIToro HMHBeCTOpOM B HMHON KpEeOUTHOM
opraHu3anuy, To Takoe HeToprooe nopyueHusi cuuTaercs
HCIIOJIHEHHBIM bpokepom HauiesxaM o0pa3oM ¢ MOMEHTA
CIIMCAaHUA COOTBETCTBYIOLIEH CyMMBI JEHEXKHBIX CPEJCTB C
bpoxepckoro cuera IHBecTOpA.

Ecrm HetoproBoe mnopydenue MHBecTopa HE COICPKUT
pexBU3UTHI OaHKOoBCcKOro cueta MuBectopan y MuBectopa
OTCYTCTBYIOT OaHKOBCKHE cdYeTa, OTKphITHIe B AO
«Paitd¢aitzenbank», 10 Takoe HeToproBoe mopyueHue
BpokepoMm He nCIONHAETCS

4. NOPYYEHUA MHBECTOPA

4.1. Tlpm wucnomHenun mnopydennii HWHBectopa Ha
coBepluenue oupsxeBbix Crenok, bpokep pykoBoACTBy ercs
npaBujiaMy, peryupyronmMu MHNOpAA0K COBEPIICHUA
onepauuii CooTBETCTBY oiero OpraHu3aTopa TOProBIIH.

4.2. Tlopyuenne MaBecTOpa, 01aHHOE Yepe3 DIICKTPOHHBIE
KaHajbl CBs3M, yKa3aHHble B IyHkTe 4.5. CornameHmus,
TIOJDKHO COJICpKaTh CIIEIY FOIIIE 00 I3aTeIIbHbIC PEKBIBHUTHL:

4.2.1 O6s3aTeNbHBIC PEKBU3UTHI TOPYYCHHSI HA COBEPILICHNS
mo6wix Cnenok, kpome Cruenok PEIO:

a) KonHuBectopa;

0) HOMep TOProBOTO cyeTa (B COOTBETCTBHUH C
ompeneneaneM  [Ipasun  Kmpunra wm
Opranuzatopa TOPToBiM) (MpU  HAJIMIUK
COOTBETCTBYIOIIETO () yHKIMOHAJIA CUCTEMBI);
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Document received by the Broker before 05:00 p.m. Moscow
Time and complying with the requirements of this
Agreement shall be executed by the Broker on the same
Business Day. Non-Trading Orders of the Investor sent in the
form of an Electronic Documentreceived by the Broker after
05:00 p.m. Moscow Time and complying with the
requirements of this Agreement shall be executed by the
Broker no laterthan on thenext Business Day.

3.15.  TheInvestor's Non-Trading Order to withdraw funds
from the Brokerage Account shall be deemed duly executed
by the Broker from the moment of receipt of the respective
amount of funds to the Investor's bank account with AO
Raiffeisenbank specified by the Investor in the Non-Trading
Order.

If the Investor's Non-Trading Order for withdrawal of funds
does not contain details of the Investor's bank account opened
with AO Raiffeisenbank, such Non-Trading Order shall be
deemed duly executed by the Broker from the moment of
receipt of the respective amount of funds to any Investors
bankaccount opened with AO Raiffeisenbank, determinedby
the Broker independently.

If the Investor's Non-Trading Order for withdrawal of funds
contains details of thebank accountopened by the Investor in
another credit organisation, such Non-Trading Order shall be
deemed duly executed by the Broker from the moment of
debiting the respective amount of funds fromthe Investors
Brokerage Account.

If the Investor's Non-Trading Order does not contain the
details of the Investor's bank account and the Investor does
not have any bank accounts opened with AO Raiffeisenbank,
such Non-Trading Order shallnot be executed by the Broker.

4. THE INVESTOR'S ORDERS

4.1. When executing the Investor's Orders for execution of
the Exchange Trades, the Broker shall be guided by the rules
regulating the procedure for execution of transactions of the
respective Trading Organiser.

4.2. The Investor's Order submitted via the Electronic
Communication Channels specified in clause 4.5 hereof shall
contain thefollowing mandatory details:

4.2.1. Mandatory details of the order for execution of any
Transactions, except for REPO Transactions:

a) InvestorCode;

b) numberofthe trading account (in accordance with
the definition of the Clearing Rules or the Trading
Organiser) (if the corresponding functions are
available in the system);

12



B) JaTy U TOYHOE BpeMms (C yKa3aHHEM 9aCOB, MUHYT
U CeKyH]) ogauu nopyuenus bpoxepy;

r) Bux Coenku: «KyMUTb» WK «IPOJATH LCHHBIC
Oymaru;

J) YHUKaJIbHBIN uueHTH(pUKaTOp HHCTpyMeHTa ISIN
W THKEP;

€) KOJMYECTBO IEHHBIX OyMar KakKJ0TO BHIITYCKA

wm cymma CHeNKM 1O KaXJOMY BBIITYCKY

LEHHBIXOyMar;

[ICHa OJTHO IIeHHOW OyMard Wiy OJHO3HAYHBIC

YCIIOBUS €€ OTIPE/ICIICHYS;

3) cpok  Cpenku (ecmt  CcoOOTBETCTBYIOIIEE
Mpe Iy CMOTPEHO TUTIOM 3a51BKH );

n) Bug Croenku (1 CAenok Ha BAIOTHOM PBIHKE);

K) HauMEHOBaHUE BanmroThl Ha TPOAAXKY/MOKYIIKY
(st Caenok Ha BAIOTHOM PBIHKE);

1) UWHBIE PEKBHU3HTEL, IIPE Iy CM OTPEHHBIE
IIpaBunamu Topros.

4.2.2. O0s13aTeNbHBIE PEKBU3UTHI IOPYUCHHS HA COBCPILICHNS
Crenox PEIIO:

a) KoxMUusectopa;

0) HOMEp TOPTOBOTO KIMPHHTOBOTO cueTa (B
COOTBETCTBHU ¢  ompeneneHueM IIpasun
Kimpunra) cyeta (npu HaJIu4duu
COOTBETCTBYIOLIETO () YHKIMOHAJIA CHCTEMBI );

B) [IaTy U TOYHOE BpeMs (C yKa3aHUEM YaCOB, MUHYT
U CEeKyH]) [0JTyYeHus HopyyeHus: bpokepom;

r) wHanpasienue Cnenku PEINO (mopyuenue Ha
MOKYIIKY WM Ha MPOJAXy LEHHBIX OyMar mo
nepsoif yactu Cnenxu PEITO);

m) crtaBka PEIIO;

e) cpok Cuenku PETIO (B xaneHAapHBIX THAX, IS
BHyTpuaHeBHOM Crenku PEIO cpox Cpenku
PEIIO pasen Hymo);

VHUKAJGHBIH HOCHTU(QUKATOP HWHCTPYMEHTA

ISIN wmm THKeD;

3) KOJMYECTBO LIEHHBIX OyMar, BBICTYMAIONMX
npeameTtoM Crenku PEIO nmu cymmy PEIO;

n) BamoTa PEIIO.

Hanee mo Tekcty Commamenns TepMuHB OOs3aTelbHbIE
PEKBU3MTHI TOpyUeHHs Ha coBepiuenue (i) moosix Cuenoxk,
kpome Craemok PEINIO, u (ii) O6s3aTensHbIe pEKBU3HIBI
nopyuenus Ha coBepiieHue Cuenoxk PEIIO - coBmectHo
nMenyorcs « O0si3aTeIbHbIe PEKBH3UTHI .

43. Tpu nopaue [lopyuenuit MHBIM CIOCOOOM, YeM C
WCTIOJIb30BAHMEM JJICKTPOHHBIX KaHAJIOB CBSI3H B
nonosiHeHne K O0s3aTeNbHBIM PEKBU3UTAM JIOJDKHBI OBITh
yKa3aHBbI:

a) Homep CornameHus;

6) ®HO YmomHOMO4eHHOTO JIUIIA.

4.4, B jmomonnenne k OOs3aTeibHBIM PEKBU3UTAM
nopyderrne VHBecTopa MOKET COIEpPKATh CJIEYFOIHC
JOTIOJHUATEIIbHBIE PEKBU3UTHI: IEHA UJIN JOXOJHOCTh LIEHHBIX
O0ymar. Ecin MlHBecTOp HE yKa3bIBaeT B MOPYUEHUH LICHY
MOKYIIKH WM TIPOJIaXH IEHHBIX OyMar, 100 J0X0JHOCTh
LIEHHBIX OyMar, MOpyuYeHHE CUYMTAeTCAd IOJAHHBIM I
HCIIOJHEHH bpOoKepoM «I10 TeKyel ppIHOYHOM LeHe». B
3TOM ciiyuae bpokep nmokynaer i npo1aét neHHble Oymaru
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c) dateandexacttime (indicating hours, minutes and
seconds) when the order was provided to the
Broker;

d) typeofTransaction:"buy" or"sell" securities;

e) unique instrument identifier ISIN or ticker;

f) number of securities of each issue or the amount
of the Transaction for each issue of securities;

g) price of one security or unique conditions for its
determination;

h) termofthe Transaction (if it is provided for by the
application type);

i) type of Transaction (for Transactions in the
foreign exchange market);

j) name of the Currency for sale/purchase (for
Transactions in the foreign exchange market);

k) otherdetails provided forby the Trading Rules.

4.2.2. Mandatory details ofthe order forexecution of REPO
Transactions:

a) InvestorCode;

b) number of the trading clearing account (in
accordance with the definition of the Clearing
Rules) (if the corresponding functions are
available in the system);

c) dateandexacttime (indicating hours, minutes and
seconds) when the order was received by the
Broker;

d) direction of the REPO Transaction (order to buy
or sell securities underthe first part of the REPO
Transaction);

e) REPO rate;

f) term of the REPO Transaction (in calendar days,
for anintraday REPO Transactionthe termof the
REPO Transactionis equalto zero);

g) uniqueinstrument identifier ISIN or ticker;

h) thenumberofsecurities thatare the subjectof the
REPO Transactionorthe REPO amount;

i) REPO currency.

Hereinafter in this Agreement, the terms Mandatory Order
Details for (i) any Transactions other than REPO
Transactions and (ii) Mandatory Order Details for REPO
Transactions are collectively referred to as "Mandatory
Details".

4.3. When providing Orders otherwise than using the
Electronic Communication Channels, the Mandatory Details
shallbe supplemented with:

a) Agreement number;
b) Full name of the Authorised Person.

4.4, In addition to the Mandatory Details, the Investors
Order may contain the following additional details: price or
yield of securities. If the Investor does not specify in the Order
the purchase orsale price of the securities or the yield ofthe
securities, the Order shall be deemed submitted for execution
by the Broker "at the current market price". In this case the
Broker buys or sells securities at the price at the current
trading session at themoment of execution of such Order.
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T10 LIEHE, CKJIAJbIBAOLIEHCS Ha TEKY I TOPTOBOM CECCUM Ha
MOM €HT UCIIOJTHEHHUS TAKOTO MO PYUEHHSL.

4.5. Tlopyuenuss moryT mnepenaBathcsi bpokepy 1o
ONeKTpOHHBIM KaHaJlaM CBS3H, K KOTOPBIM OTHOCATCS:

a) bank-Kimuenr;
6) Toprosslii TepMuHAam;

B) bupxkeBoli TepMHHAaN, WCIONB3YyEMBIA I
nepegady MOPYYEHHH HA COOTBETCTBYIOILIE
cexnuu peHKOB bupku (“Tepmunan bupxu”) u

r)  HUnvimu cnocobamu, K KOTOpbiM oTHOCATCS: (i)
nomaya Ilopyuenuss mo tenedony, (ii) mo
3IEKTPOHHOMN MouTe YOIHOMOYCHHBIX Juil, (iii)
B OpHWIdHaje Ha OYMa)KHOM HOCHTENIC 0
MeCTOHAX0kK e bpokepa.

4.6. Bzaumoneiicteue bpokepa u MHBecTopa npu oTnpaBke
HNuBectopom bpokepy mopydeHwuit, a Taxke npu oOMeHe
TFOOBIMH UHBIMH COOOIIEHUsIMH TI0 cucTeMe bank-Kiment
MOJKET PETYJIMPOBATHCS OTACIBEHBIM COTJIAIIICHUEM.

4.7. Bce nopyuenws, noctymuume bpokepy ot HBecTopa,
PETUCTPUPYIOTCA U HUCHOJHAOTCA bpokepoMm B nopsike
noctymicHus. Bpems mnoctymnenus Ilopydemnmin ot
HuBectopa ¢ukcupyercs bpokepoM aBTOMATHYECKU C
TTOMOUIBIO BJIEKTPOHHBIX CPEACTB CBA3HU U UHBIX ITPUHATHIX
BpokepoM cucteM perucIpanuy, a Ipu NPeACTaBICHAN
Ilopydyenuss mo MecTy HaxoxIeHHs bpokepa — IyTEM
MIPOCTABICHUS. OTMETKM bpokepa o0 IOJMy4YeHUH Ha
sxsemuipe [lopydenns.

48. Jna momaum mopydveHus no tenedony, MuBectop
CBsI3BIBacTCS ¢ bpokepoM, o o upatsHOMY Tene hOHHOMY
HOMEDY, yKa3aHHOMY B [IpuioxkeHun 3 K HAaCTOSIEMY
CornameHuto.

4.9. Bpokep mMeeT mpaBO OTKA3aThCS OT HCIOJHEHUS
IHopy4enns B ciie Iy FOLIHX CITy 9asiX:
a) BllopyuenuuHBEecTOpaHE YKa3aH KaKOW-1MO0 13
O0s13aTesIbHBIX PEKBU3UTOB, IEPEUHCICHHBIX B 1.
42 wu 43 wacrosmero Cornamenus (3a
UCKIIOYEHHEeM cilydaeB, korma OO0s3aTesbHble
PEKBU3UTHI HE  MONICKAT yKa3aHUIO B
cooTBeTcTBHH C TyHKTOM 4.7 Cornamenus);

0) ucnosnenue [lopydeHus MPUBEAET K 3aKITI0Y €HUIO
Map>KUHATLHOU CJICNIKH,

B) ucnoJyHeHue IlopyueHus mpuBeaET K 3aKII0Y €HHIO
Crenku, KoTOpas MOXET COJepXkaTb NPHU3HAKA
MaHMITy TUPOBaHUsL, UCII0JIb30BaHUS MHCAHIEPCKOM
WHG OpMaIvH, JIeTaIr3aud (0 TM bIBaHH S ) JI0X0,IOB,
MOJYYCHHBIX ~ OPECTYNHbBIM  NOyTEM,  HWIH
(UHAHCUpOBaHMEM TeppopmM3Ma WM  Oyzer
HapyllaTb NPUMEHUMOE 3aKOHOAATEIbCTBO WU
MPUBEAET K HAPYIICHUIO 0a30BIX CTAHJAPTOB HIH
BHYTpEHHHUX cTaHzaptoB Camoperympyemoil
OpTraHU3aIliy, YICHOM KOTOPOH sBisieTcsi bpokep
WM BHY TpeHHUX TpeOoBanmii bpokepa;

r) mpu HamMuuud 3ampoca bpokepa, B
HenpexacTaBneHuss MHBectopoM HH(oOpMaimy,
HEOOXOMMOHN  IA ucnosiHeHus bpoxepom
3aKOHO1aTeNbcTBa PD B 001acTH TP O THBOICHCTBHS
Jierajgu3anuu (0 TMBIBAHHIO) JIOX0AO0B, ITOJTY YEHHBIX

clydae
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4.5. Orders can be transferred to the Broker via Electronic
Communication Channels, which include:
a) Bank-Client;
b) Trading Terminal;

c) Exchange terminal used to transfer Orders to the
relevant sections of the Exchange's markets
(“Exchange Terminal’); and

d) By other means, which include: (i) submission of
the Order by telephone, (ii) by e-mail of the
Authorised Persons, (iii) in original hard copy at
the Broker's location.

4.6. The interactionbetweenthe Broker and the Investor
when the Investor sends orders to the Broker, as well as
during the exchange of any other messages through the Bank-
Client system, may be regulated in a separate agreement.

4.7. All Orders received by the Broker from the Investor
shall be registered and executed by the Broker on the first
come, first served basis. The time of receipt of Orders from
the Investor is recorded by the Broker automatically using
electronic means of communication and other registration
systems used by the Broker, and when the Order is provided
atthe Broker's location, by putting the Broker's note of receipt
on the copy of the Order.

4.8. To make an order by phone, the Investor shall
contact of the Broker, to the official telephone number
indicated by the, specified in Appendix3 to this Agreement.

4.9. The Broker has the right torefuse toexecutethe Order in
the following cases:

a) any of the Mandatory Details listed in clauses 4.2

and 4.3 hereofis notspecified in the Investor's Order

(except for cases when the Mandatory Details are not

to be specified in accordance with clause 4.7 hereof);

b) the execution of the Order will result in the
conclusionofamargin transaction;
c) the execution of the Order will result in the

conclusion of a Transaction, which may contain
signs of manipulation, use of insider information,
legalisation (laundering) of proceeds fromcrime, or
financing of terrorism, or will violate applicable
laws or lead to a violation of the basic standards or
internal  standards of the Self-Regulatory
Organisation of whichthe Broker is a member or the
Broker's internal requirements;

d) if requested by the Broker, if the Investor fails to
provide the information necessary for the Broker to
comply with the anti-money laundering and anti-
terrorist financing laws of the Russian Federation,
including information about its representatives,
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MpeCcTynHbIM  MyTéM, ¥  (QUHAHCHPOBAHUIO
TeppopU3Ma, BKIIOYasi HHPOPMAIUI0 O CBOUX
TIpeICTABUTEIISIX, BBITOZIONIPUOOPETATENSIX |
OeHeduImapHbIxX BIIAJICBIAX, a TaKKe
3akoHOmaTe’abcTBa PO B 00macTv mpoTHBOACHCIBIS
HETMPaBOMEPHOMY HCTIOJIb30BAHUIO WHCANWIEPCKOH
WHGOPMAIMH ¥ MaHUITYJHPOBAHUIO PHIHKOM HJIH

MOATBEPKICHUS  CTaTyca OeHedumapHoro
COOCTBEHHMKA B OTHOIICHHH JOXOJOB IO
CornaiieHuio;

JI) MHBIX CJIy4aslX, YCTAHOBJCHHBIX IPHMCHAMBIM
3aKOHOIATEIbCTBOM MM IpaBwiamMu OpraHu3aropa
TOPTOBJIH.

4.10. Bpoxkep o0s3yercs npeacTaBisATe IHBeCTOPY 0TYETHI O
MPOBEIEHHBIX 32 €r0 CUYET U 10 ero nopydenuto Caenkax u
pacuérax o HUM. CTOPOHBI HACTOSIIIUM, BO UCIOJIHEHHE
TpeOOoBaHMIA JCHCTBY IOIIEr0 3aKOHOMATeNIhcTBA Poccntickoit
®deneparuy, BHIOpaaM HampaBlcHUE OTYETOB B MPOCTOU
3JICKTPOHHOM (OpMe, C HCIOJIB30BAHUEM 3JICKTP O HHOU
o4 Thl. COOTBETCTBY FOIIIME OTYETHI MO IEHKAT HATTPABIICHUIO
Bpoxepom MHBecTopy 1o aapecam, ykazaHHbIM MHBeCcTOpOM
B 3asABJICHMH HA OTKPHITHE bBpOKEpCKOTO CcUem,
0 OPMIICHHOM B COOTBETCTBHH C YacThio 2 [IprokeHus 2
Hactosimemy CormameHnio. CoOTBETCTBYIOIIHE OTYETHI
MoyIe)KaT HAITPABJICHUIO B CPOK, He o3aHee Pabouero Jlus,
cienyromero 3a jgHEM 3amoueHuss Croelku UM
ocymiecTBiIeHMss pacué€rtoB mo Hei (manee — «Jlara
MOJIyYeHHSI 0THYETA) ).

[lpr BO3HMKHOBEHWHU BO3paKeHWII/3aMe4aHUH K OTUYETY,
HuBectop 00s13aH cooO1muTh 0 HUX bpokepy B TeueHue 3
(Tpex) Pabounx lneii ¢ JaTel mosyueHus oTyéra, mym®M
HaTpaBJcHUs COOOMICHUS 1O 3JEKTpOHHOH mouTte. [lpu
OTCYTCTBHH B YKa3aHHBIH CPOK BO3paskKeHHMIT/3aMed aHMi, 32
HCKIIFOYCHUEM SIBHO BBIP@KEHHBIX OIIHO OK, 0TIET CIUTACTCS
npuHATEIM MHBecTOpoMm, M MHBecTop 06€30r0BOpOvHO
cornamaetcst co Bcemu ClenkaMu, YKa3aHHBIMEA B TAKOM
oTuére.

Bo m36exaHue COMHEHHH, B ClIydae ecii [EHHbIC OyMarm
yUHUTEIBAIOTCS VIHBECTOPOM B CTOPOHHEM JCTIO3UTAPHH, TO
cozepxamiasics B Oruére nHpOpMaIus O IICHHBIX OyMarax
HOCHT MH() O pMAIMOHHBII XapakKTep.

3arpy3ouHble 0T4eThl B (hopMare BEITUCOKN3 Bpokepckoro
cueTa, chOpMUPOBaHHBIE U TOJTy YeHHbIEe FIHBECTOpOM uepe3
cucremy bank-Kmment wm SWIFT (B ciaydae Hammums
TakoTo ()yHKIIMOHAJA), HOCUT HH( OpMAIMOHHBIH XapaKTep,
HE SIBJIIFOTCS FOP UMY €CKU-3HAYMMbIM JIOKYMECHTOM U MOTYT
HE COJep)XaTh AaKTyaJlbHble CBEIEGHUS O COCTOSHHH
Bpoxepckoro cueta, cuetaxyyeTa 1 HCTIOHEHHBIX Clienkax
Ha Jaty QopmupoBaHus TakoW BblnMcku. CBeneHUs,
comepxanmecss B Orgete Bpoxepa, moiydeHHOM B
COOTBETCTBUH C a03alleM IEpPBBIM HACTOSIIETO ITyHKIA
Cornamenusi, HOCAT TPHUOPUTETHBIA XapakTep Hal
CBEJICHUSIMU, COJCPXKAIMMUCI B 3arpy30YHOM OTUCTE,
MoJTly4eHHOM uepe3 cucremy bank-Kimient mm SWIFT.

4.11. Tlo mnuceMenHomy 3ampocy WMuBectopa, Bpokep
00s13yeTcsi mpenocTaBuTh MHBECTOpPY OTYET, JIOJDKHBIM
00pa3oM TOMIHMCaHHBIA COTPYAHHKOM bpokepa Ha
OyMasKHOM HOCHTEJIE IT0 MECTOHAX0 XK ICHII0 bpokepa, wm B
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beneficiaries and beneficial owners, as well as the
laws of the Russian Federation for combating insider
information misuse and market manipulation or
confirming the status of the beneficial owner in
relation to income underthe Agreement;

e) othercasesstipulated by theapplicable legislation or
the rules ofthe Trading Organiser.

4.10.  The Broker undertakes to provide the Investor with
reports on the Transactions and settlements performed at its
expense andonits behalf. The Parties hereby, in pursuance of
the requirements of the applicable laws of the Russian
Federation, have chosen tosendreports in a simple electronic
form, using e-mail. The relevant reports shall be sent by the
Broker to the Investor at the addresses specified by the
Investor in the application for opening a Brokerage Account,
executed in accordance with Part 2 of Appendix 2 to this
Agreement. The respective reports shallbe sentno later than
on the Business Day following the day of the conclusion of
the Transactionorthe settlement under it (hereinafter refemed
to as the "Date of Report Receipt").

If there are any objections/comments to the report, the
Investorshallinformthe Broker about themwithin three (3)
Business Days fromthe Date of Report Receipt, by sending
an e-mail message. If there are no objections/comnents
within the specified period, except for explicit errors, the
report is considered accepted by the Investor, and the Investor
unconditionally agrees with all the Transactions specified in
such areport.

Forthe avoidance of doubt, if the securities are accounted for
by the Investorin a third-party depository, the information on
the securities contained in the Report is of an informational
nature.

Downloadable reports in the format of Brokerage account
statements generated and received by the Investor via the
Bank-Client or SWIFT system (if such functionality is
available) is of informational nature, is not a legally
significant document and may not contain actual data on the
Brokerage Account status, accounting accounts and executed
Transactions as of the date of generation of such staterrent.
The information contained in the Broker's Report received in
accordance with paragraph one of this clause of the
Agreement shall have priority over the information contained
in the download report received via the Bank-Client or
SWIFT system.

4.11. At the Investor's written request, the Broker shall
provide the Investorwith a reportduly signed by the Brokers
employee on paper at the Broker's location or in the form of
an Electronic Document at the Investor's email address. The
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(hopMe DIIEKTPOHHOTO JOKYMEHTA TI0 aJIpeCy DJICKTPOHHON
nouytel MHBectopa. 3ampomeHHBII OTYET IOJUICHKUT
MPE0CTaBICHUIO B CPOK, He mpeBbimarommii 10 (decsm)
PaGounx [IHe#t co mHS TOJy4YEHUS COOTBETCTBYIOILIEIO
3anpoca. B 3ToMm ciydae, Takue OTYETHBIE IOKYM EHIBI
JOJDKHBI COJepXkaThb OTYETHOCTb 3a IEPUOJ BpEMEHH,
yKa3aHHBIN B 3aripoce IHBecTOpa, 32 UCKIIOUEHUEM OTUETR,
COCTABJISIEMOI0 Ha OCHOBAHUM 3aIHCEN BHY TPEHHETO YUETa,
B OTHOIIEHUH KOTOPBIXUCTEK CPOK XPAHEHMUS.

4.12. CropoHBI MPHU3HAIOT, YTO B CIydae BO3HHKHOBEHHS
CIOpPOB opuruHaibl oT4éToB bBpokepa Ha OyMakHOM
HOCHTEJIE UM EI0T IIP EUMY IIECTBEHHYIO CHILY .

4.13. CropoHBI MPHU3HAIOT, YTO MEPHI, TPUHUMAEMBIC
Bpokepom w1 Ognosnaunoi Unentud nkarnmu MaBectopa
IIpU NPOBEPKE €ro MOpYyUEHU, SBIIOTCS JI0CTaTOYHbIMU
JUISL TOTO, YTOOBI IIPU3HABATH 3 TH IOPY YSHHS pPaBHO3HAYHBIM
JOKyMEHTaM, COCTABJICHHBIM Ha OyMa)KHOM HOCUTEJe H
O AIMUCaHHBIM COOCTBEHHOPYUYHOU 10 IITHUCBIO
Y1I0JIHOM OYEHHOTO JIuna HuBecTopa. Iopsmok
OnHo3HauHO#W WneHTH(UKamM, BOMPOCH TEXHUYECKOTO
Joctyna, ycnoBus ucnonb3oBanusi QUIK, Takke wHbIe
CXO’KHe BOpocCH peritameHTupytores [Ipasumamn QUIK.

4.14. Ecan uHOE He Ipeay CMOTpeHo coramieHieM CTopoH,
KOPPECIOHJCHLIUS U YBEIOMJICHHSI MOTYT HAIpPaBILITHCA
TOJIBKO B MMUCHM €HHOM BH/IE, B TOM YHCIIe B OYMaKHOM BUE
U B (opme DICKTPOHHOTO JOKyMEHTa IT0 SJICKTPOHHOU
nourte (3a UCKIIOYEHHEM HaIlpaBJIeHuUs IOPY YeHUH, 0TUETOB
U WHBIX JIOKYMEGHTOB B TMOPSIIKE, yCTAHOBIICHHOM
Cornamenuem) 1o agpecam, ykasaHHbM B [Ipunosxennn 2
JlOKyMeHTBI, yBEJOMIICHUSI U IPYTHE COOOIIEHHUS, KOTOPhIE
OyIyT [HOCTaBI€Hbl B COOTBEICTBUM C HACTOSIIMM
CornameHueM, MOTyT ObITh COCTABJIEHBl Ha aHIIMICKOM
sI3bIKE, TIPU 3TOM, €CJIM B COOTBETCTBUU C NPUMEHHMBIM
POCCHICKIM 3aKOHOIATEIILCTBOM JIOKYMEHT JIOJDKEH OBITh
MpeIOCTaBIIeH Ha PYCCKOM si3bIke, Bpokep mmeer mpaso
noTpeboBars IHBECTOpa mpeno CTaBUTh IEPEBO I Ha Py CCKHIA
SI3BIK.

4.15. CTopOHBI HACTOSIIIIM y CTAHOBIITH, YTO bpokep Brpase
cosepmaTte CAeNKY C IIEHHBIMH OyMaramu, 0 JHOBPEMEHHO
SIBISISICH ~ KOMMEPYECKMM  TMPENCTABHTENIEM  PasHbIX
HWHBECTOPOB NPHU YCJIOBUH, YTO 00513aTEJbCTBA MO TAKOH
Crenke UCTIOMHSAIOTCS 32 CUET Pa3HBIX UHBECTOPOB.

HuBecTop ynomHomounBaer bpokepa moMIuckBaTh JIF0ObIe
JOKyMEHTBI (paclopsHKeHHs], MOPYYCHHs, HHCTPYKIMH,
TpeOOBaHMs U 3asBIEHUS ), TPOU3BOAUTE PACUYETHI, [10Jy4aTh
U B3BICKMBATh JIFOOBIC IJIATEKH, a TAKKE OCYLIECTBIMIH
moOble ropuguuyeckue U (axTuueckue AeicTBUS,
HE0OX0IMMBIC I UCTIOJHEHUs [lopydeHHs, oIy YeHHOTO
Bpoxepowm B HamiexxameM nopsiake ot MiaBecTopa.

4.16. B memix obecredeHns HaUICKAIIETO HMCIOJIHECHHS
BpokepoMm cBoux 00f3aTelIbCTB 1O  HACTOSIIEMY
Cornamenuto MHBectop 00s3yeTcss HajeqMTh bpoxepa
MOJHOMOYMSIMU MO PACHOPSIKEHHIO LIEHHBIMU OyMaraMmu
HuBecTopa, Haxo AImKUMHUCA Ha J[eTI03UTapHOM CUETE Ty TEM
3aKMoYeHUs ¢ BpokepoM Aeno3uTapHOro A0roBopa, oo
UHBIM Ha/UIeKalM o0pa3oM, BKIIIOYAs MPEI0CTaBICHHC
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requested report shall be submitted within a period not
exceeding ten (10) Business Days fromthe date of receiving
a relevant request. In this case, such reporting documents
should contain reporting for the time period specified in the
Investor's request, with the exception of a report prepared
based on internal accounting records for which the retention
period has expired.

4.12.  The Parties acknowledge that in the event of any
disputes, the original paper reports of the Broker shall prevail

4.13.  The Parties acknowledge that the measures taken by
the Broker for the Unique Identification of the Investor when
verifying its Orders are sufficient to recognise these Ordersas
equivalent to documents executed on paper and handwritten
by the Investor's Authorised Person. The procedure for
Unique Identification, technical access issues, QUIK tens of
use, as wellas othersimilarissues are regulated by the QUIK
Rules.

4.14. Unless otherwise agreed by the Parties,
correspondence and notices can be sent only in writing,
including in paper form and in the form of an Electronic
Document by e-mail (except for sending orders, reports and
otherdocuments in the manner prescribed by the Agreerrent)
to the addresses specified in Appendix2. Documents, notices
and other messages to be delivered under this Agreementmay
be provided in English, atthe same time, ifin accordance with
the applicable Russian legislation the document should be
provided in Russian, the Broker is entitled to request the
Investorto providea Russian translation.

4.15.  The Parties have hereby established that the Broker
has the right to make Transactions with securities,
simultaneously being a commercial representative of
different investors, provided thatthe obligations under sucha
Transaction are performed at the expense of different
investors.

The Investor authorises the Broker to sign any documnents
(orders, instructions, directions, demands and applications),
make settlements, receive and collect any payments, as well
as perform any legal and actual actions necessary for the
execution of the Order received by the Broker in due order
fromthe Investor.

4.16.  Inorderto ensure proper performance by the Broker
of its obligations under this Agreement, the Investor
undertakes to authorisethe Broker to dispose of the Investors
securities held in the Custody Account by entering into a
depository agreement with the Broker or in any other proper
way, including providing the Broker (upon request) with
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bpokepy (mo 3ampocy) MAOKYMEHTOB, I103BOJIIIOLIMX
pacmopspkarbes IeHHBIME Oymaramu MiHBecTopa.

4.17. B 3aBUCUMOCTH OT pBIHOYHOW CUTY aniuu bpokep nmeer
IIPaBo 10 CBOEH MHUIMATHBE YBEJOMHTE MIHBECTOpa O TOM,
YTO TIOPYUYCHUS HA COBEPIICHUE OTICPAIlHii C HEKOTOPBIMHU
HEeHHBIMH OyMaramMd HE MOTYT I[epeJaBaThCsi WM
HUCTOJHATHCSA BpokepoM.

4.18. Tlopyuenuss MHBecTopa B OTHOIIEHWUHU CJEIOK Ha
WHocTpaHHOH Oupke WCHONHAOTCS B TOproBBle IHU
WNuocTtpanHOW OWPXHU U SIBISTIOTCS. ACHCTBUTENLHBIMU B
TeueHue oaHOro ToproBoro maHS COOTBEICTBYIOLIEIO
Opraau3aTopa TOPrOBIIH.

4.19. HuBectop 00s3yeTcss BO3IEPKATHCS OT I10JA9H
MOPYYEHUH B OTHOIIEHUM «KOPOTKUX Mpojaxx» (short
selling) kKak OHHM TOHUMAKOTCS B COOTBETCTBHU C
3aKOHOIATeJIbCTBOM CTpaHbl peructpaunu WHocTpaHHOM
OUpkHu, a TakKe TOOBIMH MpaBWIaMU (KIMPUHTOBBIMH,
OUpIKEBBIMY, PETYJIATOPHBIMU X MHBIMH) IPUM €HUMBIMH K
Takoi MHocTpaHHOU Oupxke (manee — «MHocTpaHHbIe
OupKeBbIe MPABHJIA).

4.20. NaBecTOp 00s3yeTes BO3ACPKATHCS OT HCIIOIIE30BAHNS
ANTOPUTMHUYECKHIX CHCTeM Toprosiu (algorithmic trading
systems), TEXHUK BBICOKOYACTOTHOTO aJITOPHTMHYECKOTO
tperiaunra (high frequency algorithmic trading techniques) u

OpSAMOTO  JNEKTPOHHOTO  JocTyna (B 3HAYCHHH,
IIpe/ly CMOTPEHHOM HnoctpanHbIMH OHpPIKEBBIMU
[IpaBUJIaMu).

5. Tlopsigok 3akiioueHus u ucnoTHeHNs1 CrieuaIbHbIX
caesiok PEINIO u CnenuanbHbix caesoxk CBOIT

5.1. HuBectop HactoamuM Jaer bpokepy Jliieecs
nopyueHue Ha coBepiuenne CrnenuanpHont caenku PEIO
w/mm  CnemumaneHodd  caenku  CBOII, B ciywae
HeJocTaToOyHOro pasmepa JlocTymHoro ocrtatka 1O
JICHEKHBIM CpeNcTBaM MM J{0CTyTHOTO OcTaTKa 1Mo IIeHHBIM
Oymaram, s ucrionaeHns Clienku, 3aKo9€HHo i Bpokepom
Ha ocHoBanuu [lopyuenns MHBecTOpa, MM HMCIIOTHEHHUSA
HMuBecTopoM MHOTO UMeErOIIerocss o0si3aTeNbCTBA TEPeN
BpokepoM u/nnm TpeTbUMU JTUIIAMHU.

Jsameecs mopyvenre Ha coBepiienne CrieTansHO 1 CIeki
PEINIO w/wm Crenmanbaoit cnenkn CBOIL neiictByer B
TeueHHe BCeTo cpoka aeicTers CorameHus.

5.2. B ciayuae HemoctaTouHOoro pasmepa JloctymHoro
OCTaTKa MO IEHHBIM Oymaram misi ucrionHenus Crenkw,
3aKmo4YEéHHON  bpokepom Ha ocHoBaHmM Ilopydenms
WNuBectopa, wm wucnonHeHuss VHBeCTOpOM HHOIO
HMEIOIIETrocsl 00s3aTeNibeTBa nepesl bpokepom  u/wm
TpeThuMu Junamu, MuaBectop obs3an no 16:00 (MCK)
TeKyIEeTo JHS, 3aKpPBHITh 00s3aTeNbCTBA MO pacueram. B
ciaydae  HeucrnonHeHus  VHBecTtopom YKa3aHHOH
o0s13aHHOCTH Bpokep BrpaBe, HO He 00s3aH, OT CBOETO
HMEHM, HO 3a CYeT M M0 mnopyudeHuro MHBecropa, B
cootBeTcTBUU ¢ TyHKTOM 5.1 CornamieHus 3aKIIOYUTh
Cnenmansnyito caenky PEIO.
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documents enabling the Broker to dispose of the Investors
securities.

4.17.  Depending on the market situation, the Broker has
the right to notify the Investor on its own initiative that the
Orders for transactions with certain securities cannot be
transferred orexecuted by the Broker.

4.18. The Investor's Orders in respect of transactions on the
Foreign Exchange are executed on the Trading Days of the
Foreign Exchange and are valid for one Trading Day of the
respective Trading Organiser.

4.19. The Investor undertakes to refrain from submitting
orders for "short selling" as it is understood under the laws of
the country of registration of the Foreign Exchange, as well
as any rules (clearing, exchange, regulatory and other)
applicable to such Foreign Exchange (hereinafter referred to
as "Foreign Exchange Rules").

4.20. The Investor undertakes to refrain from using
algorithmic trading systems, high frequency algorithmic
trading techniques and direct electronic access (within the
meaning ofthe Foreign Exchange Rules).

5. Procedure for conclusion and execution of Special
REPO Transactions and Special SWAP Transactions

5.1. The Investor hereby gives the Broker a Standing
Order to execute a Special REPO Transaction and/or a
Special SWAP Transaction in case the Available Cash
Balance orthe Available Securities Balance is insufficientto
execute the Transaction concluded by the Broker on the basis
of the Investor's Order or to fulfil another existing obligation
of the Investor towards the Brokerand/or third parties.

The Standing Order to execute a Special REPO Transaction
and/or a Special SWAP Transaction shall be valid for the
entire term of the Agreement.

5.2. If the Available Securities Balance is insufficient for
the execution ofthe Transactionconcluded by the Broker on
the basis of the Investor's Order, orif the Investor fulfik any
other existing obligation to the Broker and/or third parties,
the Investoris obliged to close the settlement obligations by
04.00 pm (Moscow Time) of the current day. In case the
Investor fails to fulfil the above obligation, the Broker is
entitled, but not obliged, to conclude the Special REPO
transaction on its own behalf, but atthe expenseand on behalf
of the Investor, in accordance with clause 5.1 hereof.
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5.3. B ciydae HeslocTaTouHOTO pa3mMepa JlocTy mHOTO ocTatka
[0 JEHEXHBIM CpeacTBaM misi ucnojHeHus Crenkuy,
3aKmo4€HHON bBpokepoM Ha ocHoBaHum llopyuenus
WnBecropa, wumu  ucnosHenus HMueecTropoM HHOIO
00s13aTenbcTBa epe 1 bpokepom U/ Ui TpeTbUMH JIULAMH, TO
B 3aBUCUMOCTU OT IHOCTpanHOH BanoThl, IHBecTOp 00s13aH
3aKpbITh 0053aTeNHCTBA [10 PACUETaM B CIIEAY FOIIIHE CPOKH:

. Poccniickuii py6:s go 16:00 MCK;

. Hommap CHIA nmo 16:00 MCK;

. EBpo nmu Bputanckuii pynr no 14:00 MCK;

) Kuraiickuii roans 10 10:30 MCK;

. OcTanbable BamoTsl 10 14:00 MCK.

B cayuae HencnosHeHuns IHBecTOpoM —yKa3aHHOU

o0s3anHHOCTH bpokep BIpaBe, HO He 00s3aH, OT CBOETO
HMMEHH 32 CUET U 10 MOPYy UeHII0 THBeCTOpa B COOTBETCTRIH

¢ nyHktoMm 5.1 Cornamenust 3akmounth CrielnuaibHyo
cnenky CBOIL

5.4. Ilpu HEegocTaTOuHOM pasMepe JoCTymHOro ocTaTka mo
JICHSX)KHBIM CpeCcTBaM, npeamerom CrenuaibHbIX CIIeJIOK
PEITO sBmsitorcst LlenHbie Oymaru, HaxomslIuecs Ha
TOPTOBOM paszjienie cuyeTta nerno MHBecTopa, BXOJAIINE B
nepeuenb [lomxomsmux  Ilennsix Oymar.  Bpoxep
caMocTosATeNIbHO, 0e3 cornacoBaHus ¢ HBecTopoMm,
onpenensiet [Tomxonsmye LleHHbie Oymaru, HaxoAsIIrecs
Ha TOPTOBOM pazjiene cuerta jeno HWHBectopa, s
3axmouenns CrnenuanpHoit cuenku PEINO.  Bpoxep
3aKimovaeT Takoe kosmdaectBo CnermanbHbix caenok PEIIO,
P KOTOPOM B PE3yJbTaTe UCIIOJHEHUS MEPBBIX YacTel
Cnenmansueix cienok PEIIO pasmep JlocrynHoro ocrama
M0 JICHS)KHBIM CPEJCTBAM CTAHOBUTCS JIOCTATOYHBIM I
ucrionHenuss Chenku, 3aKkIIO4YeHHOW bpokepom Ha
ocHoBaHuu Ilopyuenus MHBectopa, WIM HCIOJHEHUS
HNHBecTOpOM MHOTO WMEIOMIErocsi 00s3aTeNhCTBA TP
BpoxepoM u/wim Tp e TBUMHU JIATIAMH.

5.5. Ilpu HemocTaTtouHOM pasmepe JoCTyImHOro ocTaTka mo
[IEHHBIM OyMaram, peametoM CriennanbHbIx ciesiok PEITO
sSBIsitoTCs Te LleHHble OyMaru, KoTopble HeOOX0AUMBI JIs
ucnoyHenus Cpenky, 3akmodyeHHOH  bpokepom Ha
ocHoBaHuu Ilopyuenms lHBecTopa, WIM HCIOJHEHW
HHBEeCcTOpOM MHOTO HMMEIOMIErocss 00s3aTeNIbCTBA TepeN
Bpokepom u/umm pethuMu munamMu. Kommuectso LieHHBIX
Oymar, sBisromuxca npeaMetoM CrenualbHOUW CHENKA
PEIIO, cootBeTcTByeT KONMM4ecTBY LleHHBIX OyMar,
HeoOxomuMoMy il ucnojHeHus CHenKd, 3aKIF0YeHHON
Bpokepom Ha ocHoBanmu llopydenuss MHBectopa, wim
HCTIOJIHEHUSA HuBectopom WHOTO VM EIOTIIeTOCsT
00s13aTenbcTBa epen bpokepom 1/ Wi Tpe ThHMU JINIIaM .

5.6. Llena mepsoit wactu CnerumansHol crenku PEITO,
3aKmouyaeMoli Ha BHeEOHMpIkeBOM pBIHKE, OIpeelsieIcs
WCXO ISl U3 IEHBI MO CIIeTHEH CIENKHU Ky TUTH -TIPOAAKH TaHHON
neHHoi Oymaru Ha ToproBoit cekiuu (OHIOBOTO PHIHKA
bupxu, koTopas n3BectHa bpokepy K MOMEHTY COBEPIICHUS
Bpokepom peiicTBuii, HaIpaBICHHbIX Ha 3aKIIFOYEHHE
Cnemumansno#t caenku PEINO. B cnyuae, 3akmroueHys
Cnemuansuo#t cnenku PEIIO Ha OupikeBBIX TOprax, IieHa
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5.3. In case the Available CashBalance is insufficientto
fulfil the Transaction concluded by the Broker on thebasis of
the Investor's Order, orthe Investor fulfils another obligation
to the Broker and/or third parties, then, depending on the
Foreign Currency, the Investor is obliged to close the
settlementobligations within the following terms:

. Russian rouble — until 04.00 pm Moscow Time;

. US dollar— until 04.00 pm Moscow Time;

. Euro or British pound — until 02.00 pm Moscow
Time;

. Chinese yuan —until 10.30 am Moscow Time;

. Other currencies — until02.00 pm Moscow Time.

In case the Investor fails to fulfil the above obligation, the
Broker is entitled, but not obliged, to conclude the Special
SWAP transactionon its own behalf, and at the expense and
under order of the Investor, in accordance with clause 5.1
hereof.

5.4. If the Available Cash Balance is insufficient, the
subject of the Special REPO Transactions shall be the
Securities on the trading section of the Investor's securities
account included in thelist of Eligible Securities. The Broker
independently, without coordination with the Investor,
determines the Eligible Securities on the trading section of
the Investor's securities account to conclude the Special
REPO Transaction. The Broker concludes such anumber of
Special REPO Transactions, whereby as a result of execution
ofthe first parts of the Special REPO Transactions the siz of
the Available Cash Balance becomes sufficientfor execution
of the Transaction concluded by the Broker on the basis of
the Investor's Order or fulfilment by the Investor of another
existing obligation towards the Brokerand/or third parties.

5.5. If the Available Balance of Securities i
insufficient, the subject of Special REPO Transactions are
those Securities which are necessary for the execution of the
Transaction concluded by the Broker on the basis of the
Investor's Order or fulfilment by the Investor of another
existing obligation to the Broker and/or third parties. The
number of Securities subject to the Special REPO Transaction
corresponds to the number of Securities necessary for the
execution of the Transaction concluded by the Broker on the
basis of the Investor's Order or fulfilment by the Investor of
anotherexisting obligationto the Brokerand/or third parties.

5.6. The price of the first part of the Special REPO
Transaction concluded in the OTC Market shall be
determined based on the price of the last transaction of
purchase and sale of this security in the Trading Section of
the Exchange's stock market, which is known to the Broker
by the time ofthe Broker's actions aimed at conclusion of the
Special REPO Transaction. In case of conclusion of the
Special REPO Transaction on the Exchange trades, the price
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nepBoil vactu Cnenuansrol caenku PEIIO onpenensterca
Bupxeit camocTosTenbHO.

5.7. TlponenTHas ctaBka, AeicTByromas B CrenuanbHON
cnenke PEIIO, ompenensieTcss mo pBIHOYHBIM CTaBKaM,
HUCXO IS n3 HaWjy4mied  IeHBI TIp €110 K EHY,
c(hopMHUpOBaBILIEHCS B KHATE 3asBOK, OTHOCUTEIILHO 00BeMa
TO3MIINH, BEICTABIEHHO N BpokepoM 1y1s 1iesiel coBepieHust
crnenku  CnenumaneHoe PEINO.  [lopsimox  cnmcanus
KOMHUCCHOHHOTO  BO3HAarpakJeHWs 32  3aKIIOYCHUES
Crnemmansupix cnenok PEINO  ycrtanoBien crateeit 9
CornanieHus.

5.8. Cpoxk Crnenupambnoii cienxu PEIIO paBeH koimueciBy
KaJleHJapHBIX THEH JI0 Hadasa ciieyo1ero Toproporo THsl.

5.9. B ciyuae, 3axmouennst Cnennanbaoi caenku PEITO Ha
BaeOupxeBOM pBIHKE, 00BeM BTOPOH yacTi CrelraibHOn
caenku PETIO paccunteBaercst uCxoas U3 00beMa nepBoi
YacTH, CPOKa M MPOICHTHOH CTABKH IO CJICAYFOIICH

dhopmyre:

$2=S1+(S1-r -T),rze:

$2 — O0bvem Bropoit yacty CrenuanbHOW CHEIKU
PEIIO;

$1 — OOvem mepBoii yactu CrenUabHOW CIEIKA
PEIIO;

r — Ilponentnas craBka mo CrnenuaibHOMN CHETKES
PEIIO;

T — Cpox CneunanbHoit caenxu PEIO;

B cnyuae 3akmouenns Crneunanpaoii cienku PEIIO Ha
BupxeBoM pbeiHKe, 00beM BTOpO#l uyactn CrnenuaibHOU
cnenku PEIIO omnpenensietca bupokeit, ncxoas u3 CTaBKu U
cpoka CrnernnansHou cienku PEIO.

[lepBas vacte CienmansHOM caenku PEIIO ucnonmsieTcs B
neub 3axmoueHus Crienuansaon caeiku PEIO.

Bropastuacts Cienmansnoii caenku PEITO ucnonsietcs va
caeayromuii TOproBelil JeHb MOCJE HUCIOJHEHUS MEePBOi
yactu CnennansHoi ¢ aenku PEITO.

IIpu ompenenenuy B mepuog MEXITy TaTaMU pacyeToB TI0
nepBoil u BTopod yactu CrnenumanbHoi caenku PEIIO
MepEeYHS JIUII, UM ESIOIIUX PABO HA MOJYUEHHUE JIOXOJIOB 10
llennpiM Oymaram, BKIFOYAs JMBHICHIBI OT SMHTCHTA
Hennpix Oywmar, spisitomuxcst npeaMetoM CriennaibHON
caenku PEIO, cyMMBbl IeHEXKHBIX CPEACTB B pa3Mepe A0X0R
no LleHHpIM OyMmaram (3a BBIYETOM YJIEPKAHHOTO HAJIOTA,
€CIIN TaKkoe yJAepiKaHHe MpPeayCMOTPEHO B COOTBETCTBUU C
3aKOHO/IATEIBCTBOM) TMOJIeKAT Tepejade IMpOJaBIly IO
nepBoii vactu CrienmanbHoit caenku PETIO B teuenue 10
(mecsatr) pabouux qHEH ¢ AAThl (HAKTHIESCKOTO MOCTY IUICHUS
noxona mno lLlenneimM Oymaram Ha cyet [lokymaTens mo
nepBoit yactn CrnenumanpbHod caenku PEINO. Tlepemada
JIOXOJIOB OCYILIECTBISIETCS TOJBKO Ha bpokepckuil cuer
npojasia mo nepsoi yactu CrnenuanbHoit cnenku PEIIO.
VY aep:xaHue 10xo10B B noJb3y [IpoaaBia no nepBoi yacm
Crnemmansno#t cmenku  PEINO  ocymectBisieTcss myem

Raiffeisen

x BANK

of the first part of the Special REPO Transaction shall be
determined by the Exchange independently.

5.7. The interest rateapplicable in a Special REPO trade shall
be determined at market rates based onthe best bid price
formed in the orderbook relative to the positionvolume
placed by the Broker for the purposes of execution of the
Special REPO trade. The procedure for writing off the
commission fee forexecution of Special REPO trades is
setforth in Article 9of the Agreement.

5.8. The termof the Special REPO Transaction is equal to
the number of calendar days before the beginning of the nex
Trading Day.

5.9. If the Special REPO Transaction is concluded in
the OTC Market, the volume ofthe second partofthe Special
REPO Transaction shall be calculated based onthe volurre of
the first part, termand interest rateaccording to the following
formula:

$2 =51+ (S1-r-T), where:

52 — Volume of the second part of the Special REPO
Transaction;

S$1 — Volume of the first part of the Special REPO
Transaction;

1 — Interest rate on Special REPO Transaction;

T — Termof the Special REPO Transaction;

In case of conclusion of the Special REPO Transaction onthe
Exchange market, the volume of the second part of the
Special REPO Transaction shall be determined by the
Exchange based on the rate and term of the Special REPO
Transaction.

The first part of the Special REPO Transaction shall be
executed on the date of conclusion of the Special REPO
Transaction.

The second part of the Special REPO Transaction shall be
executed on the next Trading Day after the first part of the
Special REPO Transactionis executed.

When determining the list of persons entitled to receive
income on the Securities between the settlement dates of the
first and second parts of the Special REPO Transaction,
including dividends from the issuer of the Securities subject
to the Special REPO Transaction, the amounts of cash in the
amount of income on Securities (net of withholding tax, if
such withholding is provided for in accordance with the
legislation) shall be transferred to the Seller under the first
part of the Special REPO Transaction within 10 (ten) business
days fromthe date of actual receipt of income on Securities
to the Buyer's account under the first part of the Special REPO
Transaction. Transfer of proceeds shall be made only to the
Brokerage Account of the Seller under the first part of the
Special REPO Transaction. Withholding ofincome in favour
of the Seller under the first part of the Special REPO
Transaction shall be performed by withholding from the
Brokerage Account of the Buyer under the first part of the
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yaepxkaHnus ¢ bpokepckoro cuera [lokynaresns o nepsoi
gyactu CnenuamsHol cnenku PEIIO cyMMBI JeHEXHBIX
CpPEeICTB B pa3Mepe IJIaHHpyeMoro jaoxoja mo LleHHbmM
Oymaram mocJie omnpeJeNicHUs] YMUTCHTOM TIepEedHs JIUII,
AMEIOMUXITPABO Ha IMOJTy YeHHE TAKHUX JOX0J0B.

3a cosepmenue Crnennanpaoit caenku PEINO HMusectop
yItaunBaeT bpokepy Bo3HarpaxiaeHue B COOTBETCTBUU C
Tapudamu bpokepa, pa3meleHHpIME Ha caiite Bpokepa.

5.10. Cnenmansabie caenku Bamo b CBOIT coBe pmatotest
Bpoxepom mytem cosepmienust caenku BamotHbi CBOIT ¢
NPUMEHEHUEM CICIUANBHBIX MPaBWI W TPHUHIUIIOB, IO
KOTOPBIM IpeMeToM nepBoil yactu CrenuanbHON CleNKu
BamoTHbI CBOIl sBmsieTcs NOKynKa WM TMpOJKa
WNuoctpannoii BamoTsl 3a Py6mm nm npyryro MHoctpanHyio
BAJIOTY, HanpaBleHHas Ha ucnojHeHue Crenku,
3aKIOYCHHON bpokepom Ha ocHoBaHuu IlopydeHns
WNuBectopa, wm ucnojgHeHus VHBeCTOpOM HHOIO
UMEIOIIErocss 00s3aTeNibcTBa Tiepe] bpokepom u/wm
TpeTbUMH JuaMu. [Ipu 3ToM, pacuéTel 0 BTOPOH Hacw
CrneunansHoi caenku BamoTHbIM CBOII mpou3Boaiates He
[03lHEe MOMEHTa HayaJjla CJIeAyIOoIIeld TOProBOil CeCCHH.
CrennansHas crnenka BamroTHeIM CBOII 3aximouaercs Ha
opranu3oBaHHbIXTOpraxIIA O MockoBckas bupxa.

IMponentnass craka B CrnenumaneHoir caeike CBOIT
ycTaHaBiMBaeTcs bpokepoM Ha JaTy  3aKIIHOYCHHS
Cnernmansnoi caenxu CBOIL. Und opmanmsi o aericTByomiei
npoueHTHOH ctaBke B CrenmanpHoir caenke CBOII,
yKka3aHHOH B Tapu¢ax Bpokepa, pasMemeHHEIX Ha cailte
Bpokepa.

6. HCIIOJb30BAHHUE BUPKEBOU
HNH® OPMALIUA

6.1. MuBectop HacToALMM, I LENEH ydacTus B Toprax
(IpUHATAS peIIeHWS O BBICTABICHHUHN/HEBBICTABICHIM
3asiBKM, noaadyu Ilopyuenmit bpokepy misi 3akmoudeHus
crenok Ha bupyke, Benenus B cuctemax 03k-oduca yuera
3aKII0YeHHBIX VIHBECTOPOM CIEIOK), MOATBEPKIAET CBOE
JKeTIaHUE T0TyJaTh NH(POBHIE JaHHBIC W MHBIC CBEICHUS
(cooO1eHus, JaHHbBIE) HEKOHPUICHIMAIBHOTO XapaKtepa o
X0J€ U WTOrax TOproB Ha bupxe, mpenocTaBisieMble B
peKuMe peaJbHOrO BpEMEHH, C 3aJCpPXKKON MM B BUIEC
WUTOTOB TOPTOB, a TaKke WH(OPMALUOHHBIE COOOIIEHNT
Bupxu nim TpeTbUX JML, MOJy4eHHbIe, 00paboTaHHbIE U
CUCTEMATH3UPOBAHHbIE C  IIOMOIIBIO  NPOIPaMMHO-
TEeXHUYECKUX CPeICTB M 000pynoBaHus bup:xu, mpaBoM Ha
UCITI0JIb30BaHNe KOTOPBIX B co0TBeTCTBUH C [IpaBuiamu TC
U 3aKII0YEeHHBIMHU IOTOBOpaMu o0sanaeT bpokep (nanee —
«bupikeBas undopmanus»). [Ipu 3ToM, peaocTaBieHe
COOTBETCTBYFOLIEN bupxeBoit nH(popMarmn
OCYILECTBIIETCA Uepe3 KaHaJlbl, yKa3aHHbIE B IIyHKTe 4.5
CornamieHusi, B COOTBETCTBUM, B NMOPAIKE U HA YCIOBHUSAX,
npenycMmotpenHsix [Ipasunamu Topros u/wm TpeOoBaHuit
nocTaBIuka bupkeBoit WHpOpPMAIMH COOTBETCTBY FOIICIO
OpranuzaTtopa TOPTOBIM W/WJIM IOCTABIIMKA TAHHBIX, C
y4€ToM  OCOOEHHOCTeH  MpPEeJOCTABIAEMBIX  JIAHHBIX.
Hacrosimuii myHKT npu3HaeTcss ¢ y4ETOM JIFOOBIX MHBIX
cornamenuit MuBectopa ¢ OpraHusaTopamu TOPTroBiIM U B
TOM cTeneHu, B KoTopoi MHBECTOp MOXKET HCIOJIb30BATh
BupxeByio nHpOpMAIHIO ciocoOoM, IpeTyCMOTPEHHBIM
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Special REPO Transactiontheamountof funds in theamount
of the planned income on the Securities after the Issuer
determines the list of persons entitled toreceive such incone.

For execution of the Special REPO Transaction the Investor
shall pay the Broker the remuneration in accordance with the
Broker's tariffs set out on the official website of the Broker.

510.  Special FX SWAP Transactions are executed by the
Broker by executing an FX SWAP transaction with
application of special rules and principles, according to which
the subject of the first part of the Special FX SWAP
Transaction is the purchase or sale of Foreign Currency for
Roubles orother Foreign Currency, aimed at execution of the
Transaction concluded by the Broker on the basis of the
Investor's Order or fulfilment by the Investor of another
existing obligation to the Brokerand/or third parties. At that,
settlements on the second part of the Special FX SWAP
Transaction shall be made not later than the moment of the
beginning of the next trading session. A Special FX SWAP
Transaction is concluded on organised trading of Moscow
Exchange.

The interest rate in the Special SWAP Transactionshall be set
by the Broker on the date of conclusion ofthe Special SWAP
Transaction. Information on the effective interest rate in the
Special SWAP Transaction specifiedin accordance with the
Broker's tariffs set out on the official website of the Broker.

6. USE OF EXCHANGE INFORMATION

6.1. The Investor hereby, for the purpose of participation in
the auction (making decisions on placing/not placing an
order, submitting Orders to the Broker for conclusion of
transactions onthe Exchange, keeping records of transactions
concluded by the Investor in the back-office systens),
confirms his/her desire to receive digital data and other non-
confidential information (messages, data) on the course and
results of trading on Exchange, provided in real-time mode,
with a delay or in the form of trading results, as well as
information messages of the Exchange or third parties,
received, processed and systematised using the Exchange’s
software and hardware and equipment, theright to use which
in accordance with the TS Rules and concluded agreements is
vested in the Broker (hereinafter referred to as the "Exchange
Information™). At that, provision of the relevant Exchange
Information is carried out through the channels specified in
clause 4.50fthe Agreement in accordance with the procedure
and on the terms and conditions stipulated by the Trading
Rules and/or requirements of the Exchange Information
provider of the respective Trading Organiser and/or data
provider, taking intoaccountthe peculiarities of the provided
data. This clause is recognised subject to any other
agreements of the Investor with the Trading Organisers and
to the extent that the Investor may use the Exchange
Information in the manner provided for by a separate
agreement between the Investor and the Trading Organiser, in
the presence of which the Investor may use the Exchange
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OTIACTHHBIM  COTJAlleHHeM Mexay lHBecTopoM w
OpraHu3TOpOM TOPTOBIH, IPU HAJIMY MK KOToporo MHBecTop
BIIPaBe UCIOJIb30BaTh brupkeByto HH( OpMaIUIO CTIOCOO0M,
npeaycMOTpeHHbIM TakuM  CorjameHueM U Takoe
HCIIOJIb30BaHME He OyJeT ABIMETCS  HapyILEeHHEM
Hactosuero Cornamenus IHBecTopoMm.

Bce npaBa Ha coniepkanne, Ha3BaHHE, MOO0E KOMMEPUECKOe
¥ HEKOM MEPUECKO e UCTTONb30BaHue brupxeBoii nHpopmarmm
U JIOOBIX JOKYMEHTOB, OTHOCALIMXCS K HUM, BKIIOYas
aBTOPCKOE ITPaBO, KOMMEPUYECKYIO TaliHy, TOPTOBBIN 3HAK U
HWHBIC TIpaBa MpPUHAICKAT IIOCTABIIMKY bupskesoi
nHpOpMaNH, SBISIOIEMYCS  INpaBooONajaTeleM B
oTtHOIIeHUH bupskeBoit nHopmanmm. B ciryuae HapyeHns
HHBecTopoM mpaB yKa3aHHBIX BhIIIE TpaBooOanaTeneii B
oTHOIIEeHUH bupikeBoil nHpOpMaIK, TAKOE JIMIIO BIIPaBe
MIpEeAbSIBUTH IPETEH3UHU, TpEOOBaHUsA, UCKH U T.JI., CBI3aHHbIE
C TAKUMH HapyIIEHUSIMH, HETIOCPEICTBEHHO K VIHBEeCTODY.

B cBsi3u ¢ 3TMM, O3 y1ep 6a mist TFOOBIX AP Y THX MOJI0KESHHHA
HacTosmero Cornmamenus IaBecTop 00s3yeTcs:

- He YJIaJsITh, He U3MEHATh HH(OpMALIMIO 0 IpaBax
npaBooOianatess Ha bruprxeByro nH) opMaImio;

- HE TIOCTABIIITh, HE TIPOIaBaTh, He 0OMEHUBATH U HE
nepeiaBaTh, U HE PacHpOCTpaHiATh KaKHM JHMO0
cnoco0oM bup:xeByro nH(OpMaLmio, Oy YeHHbIE B
pamkax CornaiieHus, Y4aCTUYHO WJIM MOJIHOCTHIO B
moOOM BuiE U JHOOBIMHM CpPEICTBAMH, BKIIFOYAS
CpelcTBa MacCOBOH HMH(OPMAINH, 3JICKTPOHHBIE,
MEXaHIYeCKHUE, (h O TOKOTTUPO BAILHBIE,
3alMCHIBAOIIME WM JApyrue (B TOM 4YHUCIE C
WCIIOJIb30BAHUEM  YJaJeHHOro  OecrpOoBOIHOIO
J0CTyna), €€ TPaHCISLHUIO, B TOM YHUCIIE CPeICIBAMH
TEJIEBU3MOHHOTO u paaMoBeIIaHus, eé
JEMOHCTpaIMio Ha MHTepHeT-caiiTax, B MOOMIIBHBIX
NPUJIOKEHUSAX MW CEpBHCAX, a TakKkKe e
HCIOJIb30BAHUE B UT'POBBIX, TPDCHAXCPHBIX U WHBIX
cUcTeMax, MpeayCMaTPUBAIOMNX M OHCIALIHIO
WIM  WHOE  PacHpocTpaHeHHE  IOJTy4eHHOU
HNuBectopom bupxeBoit wHpoOpmammu, HoOBIM
TPEeTbUM JIMLAM, 33 HCKIIOUYEHHUEM PaOOTHHUKOB,
areHTOB, NPEJICTABUTEIICH U YIIOJHOM OUCHHBIX JIHIL
UnBectopa, ad pumpoanabixmi MHBecTOpa U €ro
KJIMEHTOB (IIpH y cJioBHH, 4TO HBECTOp CUHMTAET, 4TO
y HEro ecTh MpaBO HNOCTYNHUTb COOTBETCTBYIOLIIM
o06pa3oM B  COOTBEICTBUM C  HPHUMEHUMBIM
3akoHoJaTeNbcTBOM M IIpaBmamu Topros wim
cormnanieHueM ¢ bupxkeir);

- HE IpEeANPUHUMATL ICHCTBUM, HAIIPABICHHBIX HA
nonyuenue  bupxkeBod umHbopmammm (7100
comyTCcTBYyOLIel HHGOPMALWHN) B X0A€ TOProB Ha
bupxe B HapyIleHUe TP UMEHUMOTO
3akoHOMaTenbcTBa w/mm [lpaBun Topros n/mwm
[IpaBun Kimpunra.

- He TepeiaBath bup:keByio HH(OpMaIIHIo, B 000K
¢opme B MmoObIe BHYTPEHHUE U BHEIIHHE CHCTEMBI
HHBecTopa HE3aBHCHMO OT LIEJIM TaKOH Iepeadn,
KpOMe CITly4aeB, KOT/Ia I1eJIb TAKOH Iepelady CBI3aHa
¢ HactosmuM CornameHneM, BKIIOUYas, HO He
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Information in the manner provided for by such Agreement
and such use will not constitute a breach of this Agreement
by the Investor.

All rights to the content, title, any commercial and non-
commercial use of the Exchange Information and any
documents related to them, including copyright, trade secret,
trade mark and other rights belong to the provider of the
Exchange Information, who is the right holder in respect of
the Exchange Information. In case the Investor violates the
rights ofthe above mentionedright holders in relation to the
Exchange Information, such person is entitled to make
claims, demands, suits, etc. related to such violations directly
to the Investor.

In this regard, without prejudice to any other provisions of
this Agreement, the Investor undertakes:

- not to delete, not to change the information on the
rights of the right holder in relation to the Exchange
Information;

- not to deliver, sell, exchange, transfer, or distribute
in any way Exchange Information obtained under the
Agreement, in part orin whole, in any formor by any
means, including mass media, electronic, mechanical,
photocopying, recording, or otherwise (including
using remote wireless access), its broadcasting,
including by means of television and radio broadcasts,
its demonstration on websites, mobile applications
and services, aswellas its usein gaming, training and
other systems providing for demonstration or other
distribution of the Exchange information received by
the Investor by anythird party, exceptforemployees,
agents, representatives and authorised persons of the
Investor, affiliates of the Investor and its clients
(provided that the Investor believes thatit has the right
to act accordingly in accordance with applicable law
and the Trading Rules or an agreement with the
Exchange);

- not to take actions aimed at obtaining Exchange
Information (or related information) in the course of
trading on the Exchange in violation of applicable
laws and/or Trading Rules and/or Clearing Rules.

- not to transfer the Exchange Information, in any
form to any internal and external systems of the
Investor irrespective of the purpose of such transfer,
unless the purpose of such transfer is related to this
Agreement, including, butnot limited to, fulfilment of
archiving duties imposed on the Investor (and except
for cases separately agreed between the Investor and
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OTPaHWYMBASACH, BBHITIOJHEHUE OOS3aHHOCTEH TIO
BEJICHUIO apXUBOB, BO3JIOKeHHbIXHAa IHBecTOpa (11 38
HCKITIOYEHHUEM CIIyuaeB, OTAEIbHO COTIIACOBAHHBIX
Mexay MaBectopom u bupkeii);

- INpuWiaratb pasyMHble YCHIUS K 0O€CHEYEHHIO
YPOBHS 3aIUTHI CBOCH MH( OPMAITMOHHON CHCTEME,

YUYUTHIBAIOIIEro pekoMeHmanmu  OpraHuzatopa
TOPTOBJIM, HE  JOMYCKAIOIIHUHA JajdbHEHIIEro
pacmpocTpaHeHdsi NpPOTUB  Boy  VHBectopa

bupxeBoit mHpOpMaIMu, MOTYYESHHOH B paMKax
Cornamenuss. B ciydae ecimu  Opranuzamopom
TOPrOBIM HE YCTAHOBJIEHBI COOTBETCTBYIOIIME
pEKOMEHIalNuyY, YpOBEeHb 3amurel  brpepoit
uHpOpMAMKY JODKEH COOTBETCTBOBATH TOMY
YPOBHIO 3aIIUTbI, KOTOPbIH IHBECTOpa yCTaHOBWI B
OTHOLIEHMH HH(OpMALUK, COCTABISIOMEH s
HHuBecTopa KOMMEPYECKYIO TaliHY ;

- BTeuenue 3 (Tpéx) pabounx iHEl C MOMEHTa, KOTTR
WuBectopy cTanmo H3BECTHO O  KaKOM-JMOO
HapyLICHHMM TIIpaB IpaBoOONamaTesss M3BECTUTH
Bpoxkepa, a Taxke NPUHATH BCE Pa3yMHBIC MEpBI [JLI
MpENOTBPAIIECHUS [ANbHEMNIIET0 HApYIICHUs IpaB
mpaBooOnmamaTeass W MUHHMH3AIAH HETaTHBHBIX
MOCJIEACTBUY TAKOTO HAPY ILIEHUS;

- He HCHOJb30BaTh bUpKEBYIO HH(OPMAIHIO IS
pacueta [Ipon3BogHOM HHPOPMALIUH, B TOM YHCIE
HMHJEKCOB U MHBIX MHIMKATOPOB, IIpeIHAa3HAUCHHBIX
UL TATbHEHWINETO 1Ty OJIMYHOTO PacIpOCTpPaHEHHS
HWJIM IPENOCTABIEHUS TpeTbuM JmuaM. [nd neneit
Hactosimiero TpeboBaHus mon  «Ilpou3BonHOI
uHpopManmeii» MoHUMaroTCcs U(POBbHIC TaHHBIC, B
TOM YHCJIE UHAEKCH U UHIMKATOPBI, pacCcyUTaHHbIC
Ha ocHOBe bup:xeBoii nH(opMaMHY, OTINYAOIIIECS
OT 3HAYCHHUH HCcXoAHOW bupskeBoil mHOopmarmm,
WCTOJB30BAHHON [UII pacdera, TaKuM o00pasom,
YTOOBI aNropuUT™M pacuéra  IlpowusBomHoi
uHpopmanuu ~ oOecrevymBanl  HEBO3M OXKHOCTH
00paTHOTO BOCIIPOU3BEICHUS UCXOTHOU buprkeBoit
nH OpMaIi;

- 1o TpeboBanuto bpokepa nim bupxu Havats coop
TexHU4eckux  JIAHHBIX, TEeHePUPYEMBIX B
nHpOpMaMOHHON cucTeMe MHBecTopa B mpotecce
WCTIOJIb30BaHUsI UM bupxeBoil WHpoOpMaimu, B
o0beMe, TO3BOJMIONIEM TMOATBEPIUTH  (aKT
coOmoIeHuS HNuBectopom YCTaHOBJIEHHBIX
OpraHu3aTopoM TOPIrOBIM MPaBHJ HCIIOJIb30BAHK
Bupxesoit uadopmanun. [l meneit HacTosImero
TpeboBaHus 1oJ «TeXHHYeCKMMH JAHHbIMID)
MOHUMAIOTCSl JaHHble, Kacaloluecs mporecca
ncnoJib3oBanus bupskeBoil nH(popmManmy B cuctemMax
bpokepa w/wim TpeTBHX IIMIl, YYacCTBYIOIIMX B
IIpoliecce reHeprupoBaHUs, cO0pau paclpo CTpaHeHNs
BupxeBo#t wHboOpMammM, BKIOYas JaHHBIE O
Mapmpyrax nepeM eIICHHS TM0JIb30 BATRIICH
COOTBETCTBY IOLIHX CUCTEM, 0000IIeHHbIE JaHHbIE O
BpeMEHH ceccHii M 00beMax, IPOCMOTPEHHBIX
JAHHBIX;

- OCYIIECTBIITH XpAaHEHNE COOPaHHBIX T eXHUIECKIX
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the Exchange);

- make reasonable efforts to ensure a level of
protection of its information system, taking into
account the recommendations of the Trading
Organiser, preventing further dissemination against
the Investor's will of the Exchange Information
received under the Agreement. In case the Trading
Organiser has not established corresponding
recommendations, the level of protection of the
Exchange Information shall correspond tothe level of
protection that the Investor has established with
regard to the information that constitutes a tradesecret
for the Investor;

- within 3 (three) Business Days from the moment
when the Investor became aware of any infringement
of the rights ofthe rightholder, notify the Broker and
take all reasonable measures to prevent further
infringement of the rights of the right holder and
minimise the negative consequences of such
infringement;

- not to use the Exchange Information for calculation
of Derivative Information, including indices andother
indicators intended for further public distribution or
provision to third parties. For the purposes of this
requirement " Derivative Information®* means digital
data, including indices and indicators, calculated on
the basis of the Exchange Information, differing from
the values of theinitial Exchange Information used for
calculation, in such a way that the algorithm of
calculation of the Derivative Information ensures
impossibility of reverse reproduction of the initial
Exchange Information;

- at the request of the Broker or the Exchange, to start
collecting Technical Data generated in the Investors
information systemin the process of the Investors use
of the Exchange Information to the extent that allows
to confirmthe fact of the Investor's compliance with
the rules ofthe Exchange Information use established
by the Trading Organiser. For the purposes of this
requirement “"Technical Data™ shall mean data
related to the process of using the Exchange
Information in the systems of the Brokerand/or third
parties involved in the process of generation,
collection and dissemination of the Exchange
Information, including data on the movement routes
ofthe users ofthe respective systems, generaliseddata
on the time of sessions and volumes of viewed data;

- store the collected Technical Data for a reasonable
period of time, but not less than 6 (six) months from
the date of its receipt;

- provide the Exchangeand/or third parties authorised



JIAHHBIX B TCUEHHE Pa3yMHOTO CPOKa, HO He MeHee 6
(mecT) MeCSIEeB CO JAHS UX ITOJTy YCHHS,

- IpeAoCTaBiIATh bupske W/WiM yIOJIHOMOYEHHBIM
Bupsxeil TpeTbUM JMIIAM MO 3aIpocy U B Clydae
HEOOXOMMMOCTU M0J KOHTPOJIEM CIIELUAJNCIOB
WuBecTopa nocTyn K CBOMM NPOJyKTam, CEpBHcaMm,
WHQOPMAIIMOHHEIM ~ CHCTEMaM,  COJep KallM
BupsxeByo mHpOpMAMIO C LENbI0 NPOBEACHUA
bupxeit THdopMalMoHHBIX 2y IMTOB, B TOM YHCIE
MOCPEACTBOM  MPEAOCTaBIEHUS  BO3MOKHOCIH
MPOBEPKH COOMpacMbIX U XpaHUMBIX MHBecTOpOM
Texanueckux pAaHHBIX. [ 1eaell HacTOSIIEro
TpeboBanus 10 « UH(OPMALMOHHBIM  ayTUTOM»
MOHUMAaeTCs ASUCTBUS, OCyLIECTBIsIeMble bupakei],
Mo  MpoBepke  coOoAeHus  00sA3aTeNbCIB,
BO3HUKAIOLIUX npu pacIpocTpaHeHuy,
NPENIOCTABICHUH, HHOM HCIIOJIb30BaHUN bHUpeBoi
nHpOpMAIMH, a TaKKe COOJIOJCHHUS Y CIIOBHIA
HUCTIOJIL30BAaHUS W paclpocTpaHeHus bupikeBoit
uH OpMaIH;

- Tpuiarath pasyMHbIe YCHWJIMS K 0OECIEYEHHIO

COOTBETCTBHUS W/MIH COBMECTUMOCTH TEXHUYECKUX
CpEIICTB, TPHHAWICKAIINX IHBECTOPY Tpe0 OBaHIsM,

COOTBETCTBHE KOTOPHIM HEOOX0 MM O JUTSI IO JTyICHIS

BupsxeBoit uHd opmarmu.

6.2. Bpokep BIpaBe MPUOCTAHOBUTH WM IPEKPATHUTH B
moOoi MOMEHT 0e3 IpenBapUTEeNbHOIO COIJIACOBAaHUS U
yBeoMIIcHHs1 VHBecTopa NpeIoCTaBlICHHE IOCTyNa K
bup:xeBoii nH}popMarmy Ha 0CHOBaHUH TpeOoBanus bupxwm
B COOTBETCTBHM C MPUMEHHUMBIM 3aKOHOJATEIbCIBOM.
Bpokxep o006s3yercs HampaButh HHBECTOpY HACKOJIBKO
Pa3yMHO BO3MOHO MpeBapUTEIbHOE YBEJIOMIICHHE TPU
OCYIIECTBICHHIH TAKOTO TP aBa.

6.3. C yuérom ctateu 10 Hactosmiero Cornamenwst, bpoxep
HE HECET OTBETCTBEHHOCTH 33 KaKOH-TMOO ymepd (BKIIFOYast
Bce, 03 WCKIIOYCHUs, CJIy4al TIOHECEHHBIX JMOO
MpeAnoiaraeMplX  pacxoJoB, MOTepH  NPHUOBLIEH,
MpepbIBaHusl JIEIOBOM aKTUBHOCTH, WOTEPH JIEJIOBOM
nH(popmaru, MO0 NPYTHX ICHE)KHBIX TOTEPH ), CBA3AHHBIA
C HCIOJIb30BaHUEM WJIM HEBO3MOKHOCTHIO HCII0JIb30 BAHKS,
HeronyueHnneM bupskeBoit nHpopmarmu. bpokep He HecET
OTBETCTBEHHOCTH 3a CoJiepKaHue, HETIOJTHOTY,
HEJOCTOBEPHOCT bupskeBoil mHpoOpMammm, a Takke 3a
HECOOTBETCTBUE H/WIIM HECOBMECTUMOCTh TEXHHYECKUX
cpexacts MHBecTopa TpeOOBaHUAM, COOTBETCTBHE KOTOPHIM
HeoOxomuMo Uil Toiy4yeHus: bupxkeBoil uHGopmarpm.
Hes3upast Ha mo0Obie mosoxkenust Boimie, bpokep HecEr
NOJIHYI0 OTBETCTBEHHOCTh B  clydac HeOpEeKHOCH,
HaM epEeHHOr0 Hap yIIIeHUs 1T 0OMaHa co CTOPOHBI bpokepa.

6.4. MluBecTOop HECET OTBETCTBEHHOCTH 32 JIIOOBIE YObITKU
(MckimoYast yIyieHHY f0 BBITOLY ), TOHecEHHBIe BpokepoM B
pe3yibTaTe  HapylueHuss HBECTOpOM  MOJIOKEHUH
Hactosimero  CornaiieHusi, €cid Takoe HapyllIeHHe
CornamieHuss BO3HHUKIO B pe3yJsibTaTe HEOCTOPOXKHOCH,
HAMEPEHHOr0 HAapyIICHUS WM OOMaHa, CBS3aHHBIX C
JOCTYTIOM W/ITH HCTIONb30BaHueM bupikeBoit nrdopmarmy,
yka3anHbIxB COTTIAIICHUH.

6.5. MHBecTOp HACTOSIIMM 3aBepseT, YTO MpeaypeKIeH
Bpokepom o ToM, 4TO:
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by the Exchange with access to its products, services,
information systems containing the Exchange
information upon request and, if necessary, under
controlofthe Investor's specialists for the purpose of
conducting Information audits by the Exchange,
including by providing an opportunity to check the
Technical Data collected and stored by the Investor.
For the purposes of this requirement " Information
Audit" shall mean actions taken by the Exchange to
check compliance with obligations arising from
distribution, provision, other use of the Exchange
Information, as well as compliance with the tems of
use and distribution ofthe Exchange Information;

- make reasonable endeavours to ensure compliance
and/or compatibility of the technical means owned by
the Investor with the requirements, compliance with
which is necessary to obtain the Exchange
Information.

6.2. The Brokeris entitled tosuspend or terminate atany time
without prior agreement and notification of the Investor the
provision ofaccess to the Exchange information on the basis
of the Exchange's request in accordance with the applicable
legislation. The Broker undertakes to give the Investor as
much advance notice as reasonably possible when exercising
such right.

6.3. Subject to Article 10 hereof, the Broker shall notbe liable
for any damage (including all, without exception, cases of
incurred or anticipated expenses, loss of profits, interruption
of business activity, loss of business information, or other
monetary losses) related to the use or inability to use, non-
receipt ofthe Exchange Information. The Broker is not liable
forthe content, incompleteness, unreliability of the Exchange
Information, as well as for inconsistency and/for
incompatibility of the Investor's technical means with the
requirements, compliance with which is necessary to receive
the Exchange Information. Notwithstanding any provisions
above, the Broker shall be fully liable in the event of
negligence, wilful misconductor fraud on the part of Broker.

6.4. The Investorshallbe liable forany losses (excluding lost
profit) incurred by the Broker as a result of the Investors
breach ofthe provisions of this Agreement, if such breach of
the Agreement arose as a result of negligence, intentional
misconduct or deceit related to access and/or use of the
Exchange Information specified in the Agreement.

6.5. The Investor hereby represents thatthe Investor has been
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- HBecTop MOXeT nenoib30Bark bupskeByro nHbopMariro
HCKITIOYUTENIbHO B IIEMSIX y4acTusi B TOprax (IpUHSATUA
pelieHds O  BBHICTABJICHUU/HEBBICTABICHUM  3asBKHU,
00BsBICHUs (TOJIa4M) 3asBOK YYACTHUKY TOPTOB IJIs
3aKIIFOUEHHUS CIeJIOK Ha bupike, BeJieHUsl B cucteMax 09k-
oduca yuera 3aKTI0ICHHBIX IHBECTOPOM CHIETIOK);

- WuBectop  J0JDKEH cobmonate  TpeOoBaHwMs,
YCTaHOBJIEHHBIE JOKY MEHTAMH, OTIPEACIISFOLIMU O PSJIOK 1
YCJIOBUS MpEAOCTaBIEHM,  pPacHpoCTpaHeHus |
HCIoJIb30BaHus buprkeBoi HHQ opmarmy;

- NuBectop 00s13aH o6ecnieunTs 11 Bup ki BO3MOKHOCTH
IpoBeeHNs Y Hero MH(popMaImoHHOTO ayauTa, a TaKKe 0
MepaxOoTBETCTBEHHOCTH 32 HAPy IICHUS ITPH MCTIOb30BaHIH
BupsxeBo#t mHpopmanuy, npeaycMoTpeHHbIX [IpaBusamu
TOPTOB;

- DBpoxep ocyecTBiieTr KOHTPOJb 3a COOJIIOIEHUEM
MHBecTopoM yCIIOBHHA HMCIIOJB30BAaHUS IPEI0CTaBIIEMOM
emy bupxeBoit mHDOpManmmm, B TOM YHCIC ITyTeM
cojelictBus bupke (€€ mpenactaBuTeNsM) B IPOBEJICHAN
HNudopmamonnoro aymmra y HBecTopa.

6.6. B cmyuae ucnosws3oBanHus MuBectopom bupkepoit
“HpOpMaLMK B LEJAX, OTIMYHBIX OT LeJell, yKa3aHHBIX B
nyHkre 6.1. Cormamenus, bpokep 00s3aH MPUMEHUTH K
HNuBecTtopy Mepy OTBETCTBEHHOCTH, OTPEICIICHHYIO B
[IpaBunax Topros.

7. MNPOYME IIOJOKEHUA

7.1. VIHBecTOp HACTOSIIUM MOATBEPKAACT, YTO O3HAKOMIICH
C JeKiapalueil 0 pucKax, CBI3aHHBIX C OCYILECTBJICHUEM
omepaudii Ha pBIHKE LEeHHBIX Oymar. HHBectop
MO ITBEP K IAaeT (haKT MPEI0CTABICHHS CO CTOPOHBI bpokepa
HHpOpMaMK O PHUCKAX, CBA3AHHBIX C OCYIICCTBICHAEM
oTeparyii Ha peIHKE IEHHBIX OyMar, M BEIpaXKaeT COTIIacke
MPUHATH HA ce0sl PUCKH, NEPeUeHh KOTOPHIX MPUBEAEH B
Hexnapauuu o puckax, Gopma KOTOpold NpHBEICHA B
IMpunoxennn 5 k Cornamenuio (nanee — «/lexnapanus o
puckax»), B TIOJHOM O0O0BEMe, IMyTEM TIOJMIACAHUSL
Hexmapannu o pruckax. Bpokep He HECET O TBETCTBEHHOCTH 32
moObIe HEOIArONMPILITHBIE ITOCTIEACTBHS, & TAKXKe yOBITKA
WuBectopa, BbI3BaHHBIE HACTYIUICHHEM YKa3aHHBIX B
Jexnapauuu o puckax coObITHIA/ (haKTOPOB, KPOME CITy4acB,
KOIJa Takue HeOJaronpusaTHblEe MOCIEACTBUS BbI3BAHBI
HEeOPEXKHOCTHI0, HAMEPEHHBIM Hap yIIEHUEM HIT 0OMaHOM CO
cTopoHBI bpokepa.

7.2. VIHBecTOp, B paMKax OCYILIECTBICHUS JIESITEIbHOCT! 110
HacTosmieMy CornameHur0 M MpU B3aUMOJCHCTBUH C
Bpoxepom wuHpOpMUpOBaH O 3ampeTe MCIOJb30BaHUA
CTaBIIEd €My W3BECTHOW WHCaWJIepCcKor WHGOpMaImn
Bpoxepa u (i) TpeThHX JINII.

7.3. HWHBecTop 0053aH TPENOCTABISATH JIOKYMCHIBI,
HEOOX0TUMBbIC JUTST MPOXOXKICHUS MPOIIEYPhI
uaeHtTiGuKanuu  MHBecTopa, e€ro  mIpeacTaBHTENH,
BBIFOJIONIPUOOpeTaTe s W OCHe(PpUIMApHOro BlaJelbla
coTacHO TpeOOBaHWIM 3aKOHOMATENbCTBA Poccuiickoit
®enepanuu. B cimydae BHECEHHS U3MEHEHHMM B
Opea0CTaBJIICHHBIC I/IHBCCTOpOM JOKYMEHTHI NI X OTMEHBI
B Teuenne 7 (Cemu) PaGoumx JlHe#l ¢ maTel BHECEHus
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advised by Brokerthat:

- The Investor may use the Exchange Information solely for
the purpose of participation in trading (making a decisionon
placing/not placing an order, announcing (submitting) orders
to a trading participant to conclude transactions on the
Exchange, keeping records of transactions concluded by the
Investor in the back-office systems);

- the Investor shall comply with the requirements set forth
documents defining the procedure and terms of provision,
distribution and use ofthe Exchange Information;

- the Investor shall provide the Exchange with an opportunity
to conduct an Information Audit at the Exchange, as well as
on the measures of responsibility for violations in the use of
the Exchange Information provided by the Trading Rules;

- the Broker shall exercise control over the Investors
compliance with the terms of use of the Exchange
Information provided to the Investor, including by assisting
the Exchange (its representatives) in conducting an
Information Audit ofthe Investor.

6.6. In case the Investor uses the Exchange Information for
purposes other than those specified in clause 6.1 hereof, the
Broker shall apply to the Investor the measure of
responsibility defined in the Trading Rules.

7. MISCELLANEOUS

7.1. The Investor hereby confirms that he/she has
familiarised himself/herself with the Statement of risks
related to the implementation of operations on the securities
market. The Investor confirms that the Broker has provided
information on the risks related to the securities market
operations and agrees to assume the risks listed in the Risk
Declaration, the form of which is provided in Appendix5 to
the Agreement (hereinafter referred to as the Statement of
Risks), in full by signing the Statementof Risks. The Broker
shall not be liable for any adverse consequences, as well as
losses of the Investor due to the occurrence of the
events/factors specified in the Statement of Risks, unless such
adverse consequences are caused by negligence, intentional
violation orfraud of the Broker.

7.2. The Investor, as part of the implementation of
activities under this Agreement and when communicating
with the Broker, is informed about the prohibition of using
the insider information of the Broker and (or) third partiesthat
has become known to it.

7.3. The Investoris obliged to provide the docunents
necessary forthe Investor, its representative, beneficiary and
beneficial owner identification procedure in accordance with
the legal requirements of the Russian Federation. In case of
making amendments to the documents provided by the
Investor or canceling them within seven (7) Business Days
from the date of amending or canceling, provide such
documentsto the Broker.
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HW3M EeHESHUH NI OTMEHBI, IPECIOCTABUTH TAKUE JTIOKYM CHIBL
Bpoxepy.

7.4. Bpokep BrpaBe M0 CBOEMY YCMOTPEHUIO ISl LeTieit
UCIOJIHEHUs TmopyueHud MHBecTopa, NpHBIEKaTh K
HCTIOJHEHUIO 00s13aTebCTB 110 COTIANICHUIO TP eTHUX JIAT],
KOTOpPBIC JIOJDKHBI BHIOMpaThcst BpokepoM ¢ pa3ymHbIMU
YCUIMSMU 1 3200 TNIMBOCTBIO (BKIIFOUAS pa3yMHbIE Y CHIH,
HaIpaBJiCHHbIE HA OTCYTCTBHE HapyeHus MHBecTopom
3akoHOJaTenbcTBa Poccutickoil denepaiyu, moA3aK0OHHBIX
aKTOB WJIM JIOTOBOPHBIX 00s13aTensCcTB Bpokepa). [Ipun stom
Bpoxep o0s3yercs yBegomurs MHBeCcTOpa B MHCHMEHHOM
BHUJIe HE MeHee yeM 3a 30 KaJeHIApHBIX THEH 10 TaKOro
MpUBJIEUYEHUS M  JOJDKEH OTBe4YaTh 3a JEUCTBUA
MPUBJICY EHHBIX TPETHUX JIUI] KaK 32 CBOM COOCTBEHHBIE.

7.5. Cosepiuenue Caenok, OCyIIECTBICHUE PACYETOB IO
Crenkam, a Taloke yJep KaHue HaJIOTOB OCYILECTBILIETCS C
y4eTOM 0COOCHHOCTEH, ycTaHOBICHHBIX [ [paBrIaMu TOproB
u IlpaBunamu KIMpUHTa, NMO3TOMY, 0 MOMEHTA I10A4H
[opyuenus, HBecTOp HACTOAMIMM HOITBEP)KAAET, UTO
03HAaKOMUJIEH C JieiicTByo1el peaakuued [Ipasui Topros u
[IpaBun wmpunra. Kpome toro, MuBectop o0s3yercs
cobumroaTh o uraThHBIe TpeOoBaHMST TOProBBIX CEKIMNA B

OTHOIICHUH HCII0JIb30 BAHUSI [POTPaMMHOIO
obecreueHns/ TepMUHATIOB (mpu ux HAJIMYHH),
onybiukoBaHHble ~ OpraHM3aTopoM  TOPrOBIM  Ha

odunuaiLHOM caiite B cetn IHTEpHET.

7.6. luBecTop 00s13aH COOMI01aTh 3aKOHOIATEIbCTBO CTPAHbI
HaxoxJeHus MIHocTpaHHOM OupIKH, a Takke MHOCTpaHHBIE
Oup KeBbIC IPABUIIA.

7.7. Tlpu npeaoCcTaBICHUN IOCTYIIA K MHBIM MHOCTpaHHBIM
oupxam, UHBecTop 00s3yeTcs O3HAKOMUTBCS  C
COOTBETCTBY IOIIAMH WHOCTpaHHBIMH OMpIKEBBIMH
MIPaBHIIAMH CAMOCTOSITEIIHHO.

7.8. HWHBectop 00s3yeTcss BO3ACPHKATHCS OT TOJAYH
Ilopyuenuii, a bpokep umeer mpaBo OTKa3aThCi OT
ucnosHenus [lopyuyennit luBectopa B ToM ciydae, eciiu
TAKHE T[0J]a4a W/WJM WCIOJHEHHWE TAaKUX TOpYYeHHH
npoTuBOpedut VIHO CTpaHHBIM OUpIKEeBbIM ITpaBWIAM.

8. KOH® WIEHIHUAJILHOCTh

8.1. Bcst madopmamms no Hactosimiemy Cornanienuro, a
TaKke mobas nHQ opMarus, nepenasaemas CTopoHaMU IPyT
IPYTY B CBSI3U C NCTIOHEHUEM 003 TEIBCTB IT0 HACTOSIIEMY
CornmameHur0 B TEpHOJ €ro JCHCTBUS NpH3HACTCS
Croponamu KOH(UICHITUATHEHOH nH} opMarei,
COCTABJIIIOLIEH KOMMEPYECKYIO TaiHy, M HE IO UICHKUT
pasmiaieHuio Kakoi-mbo CTOpOHON TpeTbUM JMLaM, 3a
HCKJIIOYEHUEM NPENOCTaBIeHUs HHPOPMALMM ayJUTOpaM
Bpokepa u MHBecTOpa, a Taxke bupke U NpuUBIEKaeEMbIM €1
mmiaM, ad ¢ umpoBaHHEIM JHnaM bpoxepa u MHBecTopa, a
TalOKe  ClIy4aeB, IPEJyCMOIPEHHBIX IyHKTOM 8.2
CornaieHus, ¥ Iy 4aeB, Ipe Iy CMOTP €HHBIX IEHCTBY FOLIMM
3aKkoHomateabcTBOM P®d. B KauecTBE HUCKIIOUEHMS,
nHpOpMAIHS, HAXOJIIAsACS B IyOJMYHOM JOCTyIe, HE
JOJDKHA CYHUTAThCSI KOH(UICHIMATLHONH MH(pOpManuei B
cootBeTcTBHH ¢ HactosmuM Cormamennem. HecMmotpst Ha
BO3M OKHbIC TIOJIOKESHHUSI IAHHOTO ITy HKTa 00 WHOM, CTOPOHBI
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7.4. The Broker has the right, at its own discretion, for
the purposes of executing the Investor's Orders, to involve
third parties for performing obligations under the Agreement,
which must be chosen by the Broker with reasonable efforts
and care (including reasonable efforts to avoid violating by
the Investor of the laws of the Russian Federation, by-laws or
contractual obligations ofthe Broker). At the same time, the
Broker shall notify the Investor in writing at least thirty (30)
calendar days before such involvement and shall be
responsible for the actions of the involved third parties as for
its own.

7.5. Transactions and settlements under Transactions
shallbe made, and taxes shall be withheld taking into account
the specifics established by the Trading Rules and the
Clearing Rules, therefore, prior to providing an Order, the
Investor hereby confirms that he/she has read and understood
the current versions of the Trading Rules and the Clearing
Rules. In addition, the Investor undertakes to comply with the
official requirements of the Trading Sections regarding the
use of software/terminals (if any) published by the Trading
Organiser on theofficial website.

7.6. The Investor is obliged to comply with the
legislation of the country where the Foreign Exchange is
located, as wellas the Foreign Exchange Rules.

1.7. If granted access to other Foreign Exchanges, the
Investor undertakes to familiarise himself/herself with the
relevant Foreign Exchange Rules.

7.8. The Investor undertakes to refrain from submitting
Orders, and the Broker has the right to refuse to execute the
Investor's Orders if such submission and/or execution of such
Orders contradicts the Foreign Exchange Rules.

8. CONFIDENTIALITY

8.1. All information under this Agreement, as well as any
information provided by the Parties to each other in
connection with the fulfillment of obligations under this
Agreement during its validity period, is recognised by the
Parties as confidential, whichis a commercial secret, and may
not be disclosed by any Party to third parties, except for the
provisionof information tothe auditors of the Broker and the
Investor, as well as the Exchange and persons involved by it,
affiliates of the Broker and the Investor, as well as in cases
provided for in clause 8.2 of the Agreement, and cases
provided for by theapplicable laws of the Russian Federation.
As an exception, information in the public domain shall not
be considered confidential under this Agreement.
Notwithstanding possible provisions of this clause to the
contrary, the Parties have determined that the terms and
conditions of the Orders, as well as the Broker's reportson the
Transactions executed for the Investor and settlements

25



ompenenuiy, 4to ycioBus llopydenuii, a Taxke OTYETBI
Bpokepa o coBepmennbx mii WaBectopa Chenkax u
pacuérax 1o HUM npusHatoTcss  CTopoHamu
KOH(UISHIMATEHON HH(OpMaIyeil, npaBoM pacKpbIus
KoTOopoil oOmamaer MHBECTOp, ¢ yYeTOM HCKIIOYCHHH,
yctaHoBrneHHbIXITyHKTamMu 8.1. 11 8.2. CornameHust.

8.2. Hactosimum MHBecTop BbIpa)aer cBOE corjlacue Ha
IIPENOCTABICHHE Bpoxepom KOH(} UACHIIHAIBHON
nHpopmanmn 06 WMuBecrope u ero (ux) Crenkax,
COCTABIHIIOIEN KOMMEPYECKYIo TaiiHy, banky Poccun, a
TaKoKe U1t nepenadu TaKoH uH} opMarmm
caMOperyIMpyeMbIM OpraHU3alysM, YIEHOM KOTOPBIX
aBisieTcst bpoxkep, B ciydae, eci 3T0 HEOOX0MMO TS
pPaccMOTpeHHs TOCIeIHUMH KOH(MJIMKTHBIX CHUTYalMii,
kacaromuxcs bpokepa u MuBectopa. bpokep cornamaetcsic
TEM, 4YTO Husectop MOXET IPeI0CTaBIMIb
KoH(QHIeHIMaTbHYI0 nHQOopMaimio 00 IHBectope wu
Crenkax, COCTAaBJLIIOIMX  KOMMEPUECKYI0  TaiHy,
peryjupyromuM opraHaM MHBecTopa 1m0 HX pasyMHO
000CHOBaHHOMY 3aI1pOCYy.

8.3. CropoHa, HapymHBHIAS TMOJIOKEHHUS HACTOSIIEIO
Cornanesus 0 KOH( UJICHITHAIBHOCTH, 00s13aHa
KoMIieHcupoBarh Jipyroid  CropoHe Bce (paKTHYSCKH
MOHECEHHBIC Y ObITKU 1/ WITH PaCcX0 bl ApyToi CTOPOHBL, ecii
nepenaya KOHQUACHIUAIbHOW HMHGOPMAaIUK TpeThed
CTOpPOHE B HAapyLICHHE YCIOBUH O KOH(HICHINAIBHOCTH
MOBJICKJIA Y OBITKY H/HJIN PACXOIBL.

84. Ilpu nepenaue bpoxepy nopyuenuit Husecrop
CaMOCTOSITEIbHO KOHTPOIMPYET IOCTY I CBOMX COTPY JHUKOB
K KOoHQuAeHIHMATbHOW wHHpOpManmu u oOecrednBaer
co0JroieHNe yCcnoBHil KOH(UAECHIUATEHOCTH, B TOM YHCIE
nojauy bpokepy nopyueHuii ToJIbKO HapIeKalyM 00pasoM
YIOJHOMOYEHHBIMM  JMIlaMu. bpokep He  Hecér
OTBCTCTBEHHOCTH 3a JIOOBIE TOCIEACTBHS  ITOJRAYN
MOpy4YeHni OT UMeHH MIHBeCTOpa IMIIOM, KOTOPOE pasyMHO

MoJjiaraeT, 4YTO OHO YIOJHOMOYEHO IMPE/CTABIISIH
WNuBectopa, HO HE WMEBIIMM TmpaBa JOCTyma K
KOHQUAECHIIMATbHOW WHGOpMaMM 10  HACTOSILIEMY

CormamieHNI0o W/WIM HE WMEBIIMM IIpaBa IOJaBalh
nopyuesus orumenu Mupecrtopa.

8.5. Cropona, moJsyuuBHmIasi  KOH()HICHIUAIGHYIO
HH( OpPMAIHIO B COOTBETCTBUU C HacTosAMM CoryalieHueM,
JIOJDKHA He3aM UM TEIIHHO Y BEIOMHUTh APYTY FO CTO POHY ECIH
el CTAHOBHUTCS U3BECTHO, YTO OHA HAPYIIIHJIA 00s3aTEIHCTRA
[0 COXPaHCHUIO KOH(UACHINATFHOCTH, YCTAHOBJICHHBIM
HacTosuM CormalieHneM.

8.6. Oo6si3anHoctn  CtopoH o COOJTFO ISHUIO
KOHQHICHIIMATLHOCTA  OCTAIOTCS B CWIE  TOCTe
npekpaienuss Hactosimero CorjameHus B TedeHHe |
(Ommoro)  kamenmapHOoTo ToAa. Hacrtosimast craTes
CornamieHust MMeEET MPEUMYLIECIBEHHYI0 CHIy IO
OTHOUICHUIO K JOOBIM  3aKkm04€HHBIM  CTOpOHaMH
COTJIAICHUSAM O KOHQHUIACHIHAIBHOCTH B OTHOIICHUN
KOH( HICHITUATLHOM HH( OpMaIH, CBI3aHHOH C HACTOSIIM
CoraleHueM.

8.7. B cmyuae, xorma xoH(pumeHUMATbHAS WH(OpPMAIWs
COJICPIKUT OO bIE IEPCOHATLHBIC TAHHBIC (B COOTBETCTBUN C
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thereon are recognised by the Parties as confidential
information, the right to disclose which is vested in the
Investor, subject to the exceptions set out in clauses 8.1 and
8.2 ofthe Agreement.

8.2. The Investor hereby expresses its consent to the
provision by the Broker of confidential informationabout the
Investor and its (their) Transactions constituting a
commercial secret to the Bank of Russia, as well as to the
provision of such information to self-regulatory
organisations, of which the Broker is a member, if it is
necessary for the latter to consider conflict situations related
to the Broker and the Investor. The Broker agrees that the
Investor may provide confidential information about the
Investorand Transactions constituting a commercial secret to
the Investor's regulatory authorities upon their reasonable
request.

8.3. The Party that has violated the provisions of this
Confidentiality Agreement is obliged to indemnify the other
Party for all actuallossesand/orexpenses ofthe other Party,
if the confidential information was provided to a third party
in violation ofthe terms of confidentiality that caused losses
and/orexpenses.

8.4. When making Orders to the Broker, the Investor
shall independently control the access of its employees to
confidential information and ensure compliance with the
terms of confidentiality, including the provisionof Orders to
the Brokeronly by duly authorised persons. The Broker shall
not be liable for any consequences of making Orders on
behalf of the Investor by a person who reasonably believes
that he/sheis authorised torepresent the Investor, but who did
not have the right to access confidential information under
this Agreement and/or did not have the right to make Orders
on behalf ofthe Investor.

8.5. The Party that has received confidential information
under this Agreementshall immediately notify the other Party
if it becomes aware that it has violated the confidentiality
obligations established by this Agreement.

8.6. The confidentiality obligations of the Parties shall
survive the termination of this Agreementfor one (1) calendar
year. This Article of the Agreement takes precedence over
any confidentiality agreements entered into by the Parties
with respect to confidential information related to this
Agreement.

8.7. Whenconfidential Information contains any personal
data (subject toapplicable data protectionand privacy laws),
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NPUMCHAMBIM ~ 3aKOHOJATEIRCTBOM O  3allHTe |
KOH(UICHINATLHOCTH JaHHBIX), MHBecTOp HaeT Bpoxepy
nopy4cHHe Ha 00pabOTKy MepCOHATHHBIX JaHHBIX (Iaee —
«Ilopyuenne mo II/I») B OTHOWICHWU MEPCOHAIBHBIX
JAHHBIX, OTpe/ieNieHHBIX B [lopydeHnn W Ha yCIOBHIX
MIpe Iy CMOTpEeHHBIX TakuM [lopydueHneM, pa3MeleHHbIM Ha
odunmansHoM caiite banka B cetn UHTepHeT 10O azapecy:
https://www.raiffeisen.ru.

Bo wu30exaHue COMHEHWI, CIOBO «IPHUMEHHUMBIN» B
HAaCTOSIIEM IMyHKTE 03HAYAET 3aKOHOIATENILCTBO CTPAHBIL, B
KOTOpO#i cooTBeTCTBY foIIas CTOpOHA 3apeTUCTPUP OBaHA.

9. KOMHCCHH, HAJIOTU U CBOPBI

9.1. bpoxep 0e3 JOMOJHUTEIHHOTO PACHOPSHKCHUS WA
cornacusi MHBecTopa HMeeT TMpaBO CIHCHIBATh C
Bpokepckoro cuera IHBectopa -crexyromme CyMMBI
KOMUCCHH, HAJOTOB U COOPOB, OTHOCSIIMXCS K Crenikam,
COBEpPIICHHBIM B UHTEPECaX COOTBETCTBY tolIero Musecropa:

a) KOMHUCCHOHHOE Bo3Harpaxaenue bpokepa B
COOTBETCTBHHU CO CTABKAMU Tapu(a OpOKepCKOro
BO3HArpaXJ€HUs, JCUCTBYIOIMMMMU Ha JaTy
3aKIIFOYCHUS CJCIKU (Tapu(bl pa3MeleHHbl Ha
caiite Bbpokepa, ¢ ydeToM HOCIEIyONIX
W3MEHEHUH W J0TOoJIHEeHWH K HuM). Hamor Ha
JNO0aBJIEHHYI0 CTOMMOCTh HE  BKIIOYEH B
KOMHUCCHUOHHOE BO3HarpaxjaeHue bpokepa u
B3uMaercs ¢ HBecTopa JOMOJHUTENRHO (ecim
IIPUMEHUMO),

0) KOMHCCHHM OpPTaHH3aTOPOB TOPTOB, PacCUETHBIX
LEHTPOB M JCMO3UTAPUEB, OO0ECIEUHBAIOLINX
XpaHEHHEe M YYeT NpaB Ha IleHHble Oymarw, B
COOTBETCTBUU C Tapu(paMu 3TUX OpTaHU3AIMM,
JNEUCTBYIONMMHI Ha JaTy 3aKIOYeHHS WIHN
ucnoaHeHus CIeiku;

B) HaJoOTH, TMOJyIeXKallUue YJAepKaHUI MO0 B
OTHOILIEHUH KOTOPBIX BO3HUKAET 003aTeILCTBO 10
yIjlate B COOTBETCTBHH C  JCHCTBYIOIIMM
3aKOHOJaTeNbCTBOM P® M MHOCTpaHHBIX
rocymapcTs (eciu MPUMEHNMO);

I) JONOJHUTENBHBIE OPOKEPCKIE KOMUCCHH U COOPEL,
O IEKAIIIE B3UMAHHIO B CBSA3H C TPOBEICHHEM
Crenok Ha AaTy 3aKIIOYEHUs, U/UIM UCTIOHEHUS
Cnenok ; u

) ISUCTBYIOIIME HA J]ATY 3aKIIFOYCHUS U UCTIOTHEHUS
Crenox wHBIE COOPBI M KOMHUCCHH, IO JICKAIINC
B3MMaHWI0O B CBS3M C TmpoBeaeHneM Crernok,
JICHS)KHBIMHM pacueTaMU, XPAHCHHEM W HHBIM
orepanusM C IICHHBIMU OymMaramu.

VYenyru no Ilepenocy MHOCTpaHHOR BaIOTHI T10AJIEKAT
OKa3zaHUIO bpokepoMm B cilyuyae HaXOXKIEHHUS CpPEACIB
NuBectopa Ha bpokepckom cuere B nepuop nocie 23.00 no
MOCKOBCKOMY BPEMEHHU. YCIyId MOIEKAT OKA3aHUIO Ha
CyMMY CpEICTB, Haxo[iuuxcsi Ha bBpokepckoMm cueTte.
BosnarpaxaeHue MOMWIEKUT ONPENCIICHUIO B pa3sMepe U
MOPSI/IKE, YCTAHOBIEHHOM Tapupamu, pa3MeIleHHbIMU Ha
caiite bpokepa.

9.2. CymMmsbl, yka3zan#ble B myHkTe 9.1 CormamieHus
MOIeXKaT CIIMCAHUIO co cueTa VIHBecTopa He Mo3/Hee TAThl
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the Investor gives the Broker an instruction for the processing
the personal data (hereinafter referred to as the " Instruction
under the PD") in relation to personal data defined in the
Instruction and on the conditions provided for by such
Instruction posted on the official website of the Broker at:
https://www.raiffeisen.ru.

For the avoidance of doubt, the word "applicable” in this
clause means the laws of the country in which the Pary
concernedis incorporated.

9. FEES, TAXES AND DUTIES

9.1. The Broker, without additional order or consent of
the Investor, has the right to debit the following amounts of
fees, taxes and duties related to such Transactions from the
Investor's Brokerage Accountexecuted in the interests of the
respective Investor:

a) the Broker's fees in accordancewith the rates for
the brokerage fees effective on the date of the
conclusion of the transaction (Broker's tariffs set
out on the official website of the Broker, as
amended). Value Added Taxis not included in
the Broker's commission fee and is charged to
the Investoradditionally (ifapplicable);

b) commissions of trading organisers, settlement
centres and depositaries providing storage and
accounting of rightsto securities, in accordance
with the tariffs of these organisations effective
as of the date of conclusion or execution of the
Transaction;

c) taxes subjectto withholding or subject to the
liability of payment in accordance with the
current legislation of the Russian Federationand
foreign countries (ifapplicable);

d) additional brokerage fees and duties to be
charged in connection with the execution of
Transactions on the date of conclusion and/or
execution of Transactions ; and

e) other fees and duties applicable on the date of
conclusion and execution of Transactions to be
charged in connection with the execution of
Transactions, cash settlements, storage and
otheroperations with securities.

Foreign Currency Transfer services are subject to rendering
by the Broker if the Investor's funds are on the Brokerage
Accountafter 11.00 pm Moscow Time. The services shall be
rendered for the amount of funds on the Brokerage Account.
Remuneration is subject to determination in the amount and
in the manner prescribed by thetariffs, onthe official website
of the Broker.

9.2. The amounts specified in clause 9.1 of the Agreement
shallbe debited by the Investor account no later thanon
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saxmoudeHus Clienku, eciii nHas lata He CIIeAyeT U3 y CJIOBUMA
Crenky WM MHBIX CBS3aHHBIX YCIOBUN HCIIOJIHEHMSI TaKOH
Crenku, nm [opyuenus. [1o cornamennto CTOpoH MOXKeT
OBITb yCTAHOBJICH HHO IO PSAIOK OTIIATHI.

9.3. HecMmoTpst Ha TOJIOKEHHUS 00 WHOM, YCTaHOBIICHHBIC
nyukramu 9.1 u 92 ComnameHuss KOMHUCCHOHHOE
BO3HarpaxeHnue bpokepa Moxker B3MMaThCs Ha O CHOBAHUH
cueta Bpoxkepa, BoicTaBsiemMoro MIHBecTOpy 110 OKOHYaHUU
KaJIeHJapHOro Mecslia WM JFoO0ro Apyroro mepuoja, 3a
KOTOPBIN OBUIM UCIIOJHEHBI TIOpy4YeHus MHBecTopa wum
npenoctaBieHa bupxerast nrdopmarms. CoOTBETCTBYIONTHIA
cuéT moyIeKuT oriate MlHBecTOpOoM B CpOK HE TIo31HEE 7
(Cemu) KaneHOApHBIX JHEW C JaThl €ro MOJY4YEHHS IO
PEKBU3UTAM, YKa3aHHbBIM B CU€Te, a IPU OTCYTCTBUU TAKOTO
yKazaHus, IO pEKBU3UTaM bpokepa, yKa3aHHBIM B
[punosxennu 2 k CornameHuo.

B ciyuae necormacust MHBectopa c pasmepoMm cCymM,
ykazaHHbIX bpokepom B cuéte, IHBecTOp BripaBe HANpaBUTh
Bpokepy cBou Bo3paxkenust B TeueHue 5 (Ilstu) Pabounx
J{Heli c naTel oJTydeHus cueTa. B ciydae ecim Bo3paxeHus
Oyayt mpusHaHel CTopoHamMu 0OOCHOBaHHBIMH, CyMMa
W3IHIIHE YIUTAYEHHOTO WJIM HEJOIIaYE€HHOTO TIIATeka,
IO UICKUT y9ETY TP pACUETE WM OTLIATE Cy MMBI TUIATEKEH
3a CJEQYIOIINE MECSIIBl WUIM MHBIX MOJIeKAINX BhIIUIATE
MIaTexKen.

B ciydae memcmosmenns MHBeCTOpOM 0053aTeNBCTB 110
oIUIaTe BBICTABICHHBIX bpokepoM cueToB B TeueHme 1
(OmHOTrO) KanmeHJapHOTO MecsAllda C JaThl HACTYIUICHHUS
oraTtel, bpokep BIOpaBe MPUOCTAHOBUTH MNPUEM U
UCTIOJIHeHUE IOOBIX opy4eHuit (mpu 3ToM Bpokep o0s3aH
MPEeNoCTaBUTh MHBECTOPY MHCHMEHHOE YBEAOMIICHHE O
JATHI IPAOCTAHOBIICHHS).

9.4. B cirygae ecm bp okep Kak HATOTOBBIN areHT 00s3aH
yJepiKaTh U3 CYMMBI BBITUIATHI JIOXO/Ia B I0JIb3y MHBecTOpa
HAJOT Ha JI0XOJbl, B3UMAEMblii Y HCTOYHHUKA BBIIIATHI B
cootBercTBMM ¢ HamnoroBeim kogexkcoM PO um
MEXIyHapoaHbIM JoroBopoM P® (manee — «Hamor y
HCTOYHMKAY), 1A LieJieil IPUMEeHEeHUs TIOHIDKEHHOH CTaBKU
HaJlora WM OCBOOOXKICHUI OT HAJIOTOOONOXKEHMI B
OTHOUIEHUH J0XOJ0B OT HCTOYHHMKOB B P® HuBectop
JIOJDKEH IpeIocTaBUTh Bpokepy B opuruHaie Ha O yMakKHOM
HOCHTEJE IOKYMEHTHI, yKa3aHHble B yacTu 4 [Tpunosxenus 1
CornameHusl.

95. B cnyuae, eciii B COOTBETCTBUM C aKTOM WM
peIIeHHeM HaJOTOBOTO OpraHa B paMKaX HaJIOTOBOH
IIPOBEPKH JeITeTbHOCTH bpokepa, MM B COOTBETCTBUH C
MOTHBHPOBaHHBIM MHEHHEM HAJIOTOBOTO OpraHa B paMKax
HAJOTOBOTO MOHUTOPUHIa (BBIHECEHHOTO 10 MHUIMATUBE
HAJIOTOBOTO OpraHa Wi 1o 3amnpocy bpokepa), uiu uHbIM

opuUNHATBEHEIM  JOKYMEHTOM  (BKIOYas, HO  HE
OTpPaHUYMBAACH HMH(OPMAIMOHHOE THCHMO, IPOTOKOMT
BCTPEUN C TPEACTABUTCISIMH  HAJOTOIUIATEINBIIIKA),

MPUHATHIM HAJOTOBBIM OPTAaHOM B paMKaxX MepOTPUSIHA
HAJIOTOBOTO KOHTpOJsI U TpeOyrommM oT bpokepa
CKOPPEKTHPOBAaTh CBOM HAJOTOBEIC 00s3aTeNbCTBA (Hasee
MM EHY eMbIe Kak — « PelieHue HaJioroBoro oprasay ), bpokepy
Oy Iy T ToHAYHCIIeHBI Wt Bpokepom Oy Iy T yi1aueHbl CyMMBI
Hamora y uctounuka (Jin00 WHBIX JAPYTHX HAJOTOB B
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the date of conclusion ofthe Transaction, unless another
date follows from the terms and conditions of the
Transaction or other related terms and conditions of
execution of such Transaction, orthe Order. A different
payment procedure may be agreed by theParties.

9.3. Notwithstanding other provisions set forthin clauses 9.1
and 9.2 of the Agreement, the Broker's fees may be charged
against the Broker's invoice issued to the Investor at the end
of the calendar month or any other period for which the
Investor's Orders were executed and/or the Exchange
Information were provided. The relevant invoice is payable
by the Investor no later than seven (7) calendar days fromthe
date of its receipt using the details specified in the invoice,
and in the absence of such details, using the details of the
Broker specified in Appendix2 to the Agreement.

If the Investor does not agree with the amount indicated by
the Broker in the invoice, the Investor has the rightto send its
objections to the Broker within five (5) Business Days from
the date of receipt of the invoice. If the objections are
recognised by the Parties as justified, the overpaid or
underpaid amount shall be taken into account when
calculating or paying for the further months or in other
paymentsdue.

If the Investor fails to fulfill obligations to pay the invoices
issued by the Broker within one (1) calendar month fromthe
due payment date, the Broker has the right to suspend the
acceptance and execution of any orders (in this case, the
Broker is obliged to provide a written notice to the Investor
before the date of suspension).

9.4. If the Broker as a tax agent is obliged to withhold
from the amount of the income payment in favour of the
Investortheincome taxlevied fromthe source of payment in
accordance with the Tax Code of the Russian Federation or
an international treaty of the Russian Federation (hereinafter
referred to as the "Withholding Tax"), in orderto apply a
reduced tax rate or exemption from taxation in respect of
income from sources in the Russian Federation. The Investor
shall provide the Broker with the documents specified in Part
4 of Appendix Ne 1 of the Agreement in the original hard

copy.

95. If, in accordance with an act or decision of the tax
authority within a tax audit of the Broker's activities, or in
accordance with a reasoned opinion of the tax authority
within the taxmonitoring (issued on the initiative of the tax
authority or at the request of the Broker), or other official
document(including, butnot limited to, an information letter,
minutes of a meeting with representatives taxpayer), adopted
by the tax authority within the tax control measures and
requiring the Broker to adjust its taxliabilities (hereinafter—
the "Tax Authority Decision"), additional amounts of the
Withholding Tax (or any other taxes in accordance with the
Russian tax legislation) will be charged to the Broker or the
Broker will be paid, as well as penalties and fines, in respect
ofany income (payments) made by the Broker in favor of the
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COOTBETCTBHH C HAJIOTOBBEIM 3aKOHOIATEeIHCTBOM PD), a
Taloke MeHH U WTpadbl, B OTHOLMIECHUH JIEFOOBIX JOXOJOB
(BbITLTAT), OCYyIIECTBICHHBIX BpoKkep oM B mosib3y MHBecTOpa
Ha OCHOBAaHHUH HacTosmero J[oroBopa, 3a HCKIIOYCHHEM
CllydaeB, YIIOMSHYTHIX B 1. 9.7. Hactosmero CorarieHys,
HuBectop 00s3yeTest:

A) MPEeA0CTaBUTh Bpoxepy JIOTIOJIHUTEIIBHBIE
JOKyMeHTh/uH(pOpManio 1o 3ampocy bpokepa s
MIPEIOCTABICHHUS HAaJIOTOBBIM O praHaMm;

B) BO3MECTUTh Bpokepy B TMOJHOM 00beMe JIFOObIC
UMYILECTBEHHBIE moTepu (1Mo cmbicay cTateu  406.1
I'paxmanckoro kogekca Pd) B pasmepe cymm
JOHAYMCIICHHBIX HAJIOTOB, TeHeH 1 ITpad OB U yI1ay €HHbIX
Bpoxepom B OmomkeT (oA YIUIATOH TOHHUMAETCA
MIEPEYNCIICHHE ICHEXKHBIX CPEJCTB B OIODKET MM 3a4eT B
CYET MM EIOIIEHCS IEPEIUIaThl).

CTOpOHBI MPU3HAIOT, 4TO caM (pakT ocrapusanus bpokepom
Pemenns HamoroBoro oprana B J0CyACOHOM IOPSAKE W
Cyle He BIMSAET Ha 00s3aHHOCTH VIHBecTOpa BO3MECTHIb
HMYyLIecTBeHHbIe oTepH. [Ipu 3TOM, B cilyyae yCIEeLHOoro
ocrniapuBaHus PelieHust HAJIOTOBOro opraHa B 10Cy Je0HOM
MOPSIIKE WM B CyJ€ IOJIOKHUTENIbHAs pasHULA MEKIy
CyMMOH (haKTHUECKH BO3MEIICHHBIX FIHBECTOPOM MOTEPh U
COBOKYITHOH CYMMOIi IOHAYHCIICHUI HAJIOTOB, INTPadOB U
IeHel, KoTopele OyayT MoIexaTs ymiaaTe HBectopoM
IIOCJIE TAKOIO YCIEIIHOIO OCIIAPHUBAaHUA B OTHOIIECHHH
miaTexka B MoJib3y MHBecTopa, MOIEKHUT BO3MEILEHHIO
bpoxepom B none3y MuBecTOpa.

Ilox ycnemnslM ocrapuBaHueM PerieHus HajoroBoro
opraHa cje/yeT IOHUMAaTh OTMEHY (TTOJHYIO WM B YaCTH)
PemieHust HaJIOTOBOTO OpraHa BBIIIECTOSIIUM HAJIOTOBBIM
OPTaHOM HJIA BCTYNHBIIMM B CHJIIy CYICOHBIM PeEIICHHEM,
OCTaBIICHHBIM B CWJIE CYyAeOHBIM aKTOM KacCal[MOHHOW
(Ha3OpHO¥) WHCTAHIMH, JMOO TpPH  HCTCUCHHH
YCTAaHOBIICHHBIX 3akoHOJaTelbcTBOM P®D cpokoB Ha
00>xajioBaHue CyIGOHOTO PEIICHUSL

[IpenycMmotpenHble HacTosmuM IyHKTOM CornamieHus
HMYIIECTBEHHbIE  I[OTEPU  IMOJJIEkKAT  BO3MELICHHIO
NuBectopoM nocpenctBoM BelmiaTtel MIHBeCTOpOoM bpokepy
COOTBETCTBYIONIMX CyMM B TeueHue 10 (mecsatn) Pabounx
JIHEl ¢ maTel ostyueHus MiHBecTopoM TpeboBanus bpokepa
00 1X BO3MeEIIEHNH (C MPHUIIOKeHHeM Periennst HajoroBoro
opraHa (BbLIEp>KKM M3 PelieHus HanIoroBOro opraHa) u
JOKyMEHTOB, IOATBEP>KAAIOLINX YIIJIAaTy JOHAUMCIIEHHbIX
HAJOroB, neHell U wrpadoB (MOJ yIulaToil MoHUMaers
MepevrclIcHAE JCHEKHBIX CPEJICTB B OFO/DKET WIIH 3a4eT B
CYET MM EIOIIEHCS IEPeIUIaThi)).

9.6. [lpaBo Ha  @pUMeHEHHE  BbIIIEYKa3aHHOIO
BO3MEIIEHUS] HANoOroB, TMeHed u 1mTpadoB (MHBIX
00s13aTeNIbHBIX BBIIJIAT) BO3HUKAaeTy Bpokepa u B ciyyae,
ecrm bpokep mpenoctaBur HBecTopy muaTexHoe
HOpYy4YEeHNe U (WJIM) BBIICPIKKY U3 HAJIOTOBOH JICKJIApalli B
yactd Hanora y ucrounuka B PO (MM WHBIX HAJOTOB B
COOTBETCTBUM C HAJIOTOBBIM 3aKOHOJATeJILCTBOM PD),
MOATBEPKIAIOIME yIUIaTy (T.e. MepeducieHre AeHEeKHbIX
cpenctBs B OropkeT wim 3a4€T B CYET HMMEIOMIEHCA
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Investoron the basis ofthis Agreement, except for the cases
referred to in clause 9.7 ofthis Agreement, the Investor shall:

A) provide additional documents/information to the
Broker at the Broker's request for submission to the tax
authorities;

B) reimburse the Broker in full for any property losses
(within the meaning of Article 406.1 of the Civil Code ofthe
Russian Federation) in the amount of additional taxes,
penalties and fines charged and paid by the Broker to the
budget (payment being understood as a transfer of funds to
the budget oran offset againstan existing overpayment).

The Parties recognise that the mere fact that the Broker
challenges the Tax Authority Decision of the in pre-trial order
or in court does not affect the Investor's obligation to
indemnify for property losses. If the Tax Authority Decision
is successfully challenged in pre-trial proceedings or in court,
the positivedifference betweentheamount of losses actually
recovered by the Investor and the aggregate amount of
additional tax, fines and penalties to be paid by the Investor
after such successful challenge in respect ofa paymentto the
Investor shall be recoverable by the Broker in favour of the
Investor.

The successful challenge of the Tax Authority Decision
means the cancellation (in full or in part) of the TaxAuthority
Decision by a higher taxauthority or by a courtruling thathas
entered into force, upheld by a judicial act of a cassation
(supervisory) instance, or upon expiration of the tems
established by the Russian Federation laws for appealing a
court decision.

The property losses provided for in this clause of the
Agreement shall be reimbursed by the Investor by paying the
appropriate amounts to Broker within ten (10) business days
of receipt of the Investor's request for reimbursement by the
Broker (attaching the Tax Authority Decision (extract from
the Tax Authority Decision) and documents confirming
payment of additional taxes, penalties and fines (payment
means transfer of funds to budget or offsetting against an
existing overpayment)).

9.6. The right to apply the above-mentioned
reimbursement of taxes, penalties and fines (other mandatory
payments) also arises for the Broker and if the Broker
provides the Investor with apayment order and (or) an excerpt
from the tax return regarding the Russian Withholding Tax
(or any other taxes in accourdance with the Russian tax
legislation) confirming payment (i.e. transfer of funds to the
budget or offset against the existing overpayment) by the
Broker of the Russian Withholding Tax (orany other taes in

29



nepermatsl) bpokepom Hanora y nctounnka B PO (nmm nHbIX
HaJIOTOB B COOTBETCTBUU C HAJIOTOBBIM 3aKOHOJATENIHLCIBOM
P®), neneit u mrrpadoB (MHBIX 0OsI3aTENBHBIX BBIILIAT) B
poccuiickuii 0r0/DKET 0 TpaBOOTHOMIEHUIM ¢ THBeCcTOpOM
B OTHOIICHUH JIFOOBIX J0X0J0B (BBITLIAT), OCYIIECTBICHHBIX
BpoxepoM B nosb3y MHBECTOpa HA OCHOBaHMH HACTOSILIEIO
Cornamenus, 3a UICKIIIOUYCHUEM CJIy4aeB, yIOMSHYTHIX B 1I.
9.7, wmm peecTp BblIUIAYEHHBIX MHBECTOpY JOXOJIOB C
pacueToM JOIMOIHUTENBHO Y IJIAYEHHBIX HAJIOTOB.

CoOoTBETCTBYIOIIME HMYIIECTBEHHbIE HOTEPH [0 JIeHkKaT
BO3MeELIeHNI0  VHBECTOpOM  IOCPEACTBOM  BBIIUEATHI
HNuBectopom bBpokepy cyMMBI [EHEXHBIX CPEJICTB,
yKa3aHHBIX B TpeOoBaHmu (TpeboBanmsax) bpokepa o
Bo3MeleHnH B TeueHue 10 (mecst) pabounx qHEH ¢ IaThl
noy4yeHus IHBeCTOpoM TakoTo TpeOoBaHus (TpeOo BaHwiA)
(c mpuiokeHUEM KOTHH IJIATEKHOTO MOPYUYEHUS U (MIIH)
BBIJICP’KKHM U3 HAJIOTOBOM ieKkapanuy B yacti Hanora Ha y
nctounnka B PO u (nmm) peectpa BeltutadeHHbIX FIHBECTOpY
JOX0JI0B C pac4eTOM JOIOIHUTENBHO YIIAYE€HHBIX HAJIOTOB).

9.7. Hacrosmee yCIIOBHE 0 BO3M ELICHIH
MM YIIECTBEHHBIX IOTEPh HE PACIIPOCTPAHSICTCS Ha CITydaH,
KOTJa JOHAYHCJICHHE HAJOrOB, MeHH u m1padoB, B
OTHOIICHUH JIFOOBIX BEIIIIAT, OCYIIECTBICHHBIX bpokepoM B
noime3y  MHBecTopoM  Ha  OCHOBaHMM — HACTOSIIETO
CormameHus, NPOHW30IUI0 B  Pe3yJbTaTe BHHOBHOIO
nericteus (0e3neiictusi) bpokepa. [Ipu aToM pacxosxaeHve
mo3unuy bpokepa o BO3MOKHOCTH TPUMEHUTH [TO HIDKCHHYTO
CTaBKy WM 0CBOOOXIeHUE OoT Harnora y mcTo4HHKa TpU
BBIIIATE JIOXOJOB B TOJB3y MHBecTopa, OCHOBaHHOE Ha
npenocTaBieHHON MHBecTOpOM MH(OpMAITHH, ¢ MO3HUImeH
HAJIOTOBBIX OPTaHOB HE pAacCMaTpPUBACICS B KauecTse
BUHOBHOTO felicTBust (Oe3aetictBusi) bpokepa.

IIpu otkaze HMHBectopa B Bo3MemeHurn bpokepy mo
TpeOOBaHUIO IIOCIEIHErO MPENyCMOTPEHHbIX HACTOSIIMM
myHkToM CoTJalleHHs: UMYIIECTBEHHBIX MOTeph, Bpokep
OCTAaBJISIET 32 COOOM MPaBO OOPATUTHLCS 3a 3AIMUTON CBOUX
WHTEPECOB B CYJCOHBIA OpraH, MOUMCHOBaHHBIA B
apbutpaxxHo# oroBopke Hactosmiero Cornamenus (B ee
OTCYTCTBHE - B CYIEOHBIi OpraH, KOTOPOMY
T10IBEIOM CTBEHEH MIMYIIIECTBEHHBIH CIIOp MexXny Bpoxepom
u HBECTOPOM).

9.8. Ecm MHBecTop B cuity 3akoHa 00s3aH yepiKatb
CyMMY KakOTo-1u00 Hajora (WM WHOTO 00513aTeJIbHOTO
IUIATEKA ), P ey CMOTPEHHOIO 32 KOHOAATEILCTBOM CTPaHBI-
MECTOHaXO0KAeHISI VIHBECTOp a MITH M €KLy Hap OTHEIM aKIOM,
u3 MoOoTo IaTexa B moyib3y bpoxepa mo Jorosopy, T
COOTBETCTBYIOIIIEE IIATeKHOE 00s3aTenbeTBO MHBecTOpa
nepex bpokxepoMm yBeiqnuuBaeTcs Ha CyMMY, KOTOPYIO
WuBectop o00s3aH yzepkaTb B CYET YIUIAThl Hajora
(o0s13aTeNBHOTO TUIATEkKA), TAKUM 00pa3oM, 4TOOBI CyMMa,
3a4yuciIeHHas Ha cueT bpokepa mocie yaepkaHus Hayora
(00s13aTeNEHOTO TUTATE KA ), OBLIA PaBHONH CyMME JICHE)KHBIX
CpeacTs, KOTopyro Bpokep moyunt Okl B cityuyae, ecim Obl
HAJIOT C 3TOTO IUIaTeXa He IO IexkKall y JePKAHHIO.

9.9. NuBecTop NMOATBEPIKAAET, UTO B pPaMKaX HACTOSIIEIO
CornameHnus IeiicTBy €T B CBOUX UHTEPECcaX 0T CBOETO UMEHH
M 32 CBOM CUET.
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accourdance with the Russian tax legislation), penalties and
fines (other mandatory payments) to the Russian budget
within legal relations with the Investor in respect of any
income (payments) made by the Broker to the Investor under
this Agreement, exceptforthe cases mentioned in clause 9.7,
or the register of income paid to the Investor with the
calculation ofadditional taxes.

The corresponding property losses shall be reimbursed by the
Investor by means of payment by the Investor to the Broker
ofthe amount of funds specified in the claim(s) ofthe Broker
on reimbursement within 10 (ten) Business Days from the
date of receipt by the Investor of such claim(s) (with a copy
of the payment order and (or) excerpts from the tax retum
regarding the Russian Withholding Taxand (or) the register
of income paid to the Investor with the calculation of
additional taxes paid).

9.7. This provision on reimbursement of property losses
shall not apply if additional taxes, penalties and fines in
respect of any payments made by the Broker to the Investor
under this Agreement occur as a result of a culpable action
(inaction) ofthe Broker. However, a discrepancy between the
Broker's position onthe possibility of applying a reduced tax
rate or exemption from Withholding Tax when paying
income to the Investor, based oninformation provided by the
Investor, and the position of thetaxauthorities is notregarded
as aculpable act (inaction) of the Broker.

If the Investor refuses to compensate the Broker for the
property losses stipulated by this clause of the Agreement
upon the latter's request, the Broker reserves the right to apply
for protectionofits interests to the judicial body named in the
arbitration clause of this Agreement (in its absence — to the
judicial body that has jurisdiction over the property dispute
between the Brokerand the Investor).

9.8. If the Investoris required by law to withhold an
amount ofanytax(or other mandatory payment) provided for
by the laws of the country of residence of the Investor or by
an international instrument fromany payment to the Broker
underthe Agreement, the relevant payment obligation of the
Investor to the Broker shall be increased by the amount that
the Investor is required to withhold for the tax (mandatory
payment), so that the amount credited to the Broker account
after withholding tax (mandatory payment) is equal to the
amount of funds, whichthe Broker would havereceived if the
taxon this paymentwas not subject towithholding.

9.9. The Investor confirms that within this Agreement it acts
in its own interests on its own behalfand at its own expense.
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WMHuBecTBOp MOATBEPIK/IACT, YTO UM EET () AKTUUECKOE ITPABO B
3HaueHuu cT.7 HamoroBoro xoaexca P® Ha noiryuenve
JFOOBIX JIOXOJIOB B paMKkaxHacTosero Cornanenus (aree
IUTsL TIeJiel HacTodInero myHkTa — Jloxompl). B wactHOCH,
HuBectop SIBIISIETCS HETIOCP €JICTBEHHBIM
BBITOZOTIpHOOperaTeneM J[0X010B, (haKTHIECKH MOITydacT
BBITOJy OT Jl0XONOB M ompeAenseT UX JalbHEHIIyIO
SKOHOMUWYECKYIO0 CyJp0y, T.€. BIPaBE CaMOCTOSITEIBHO
TOJIb30BATHCS U pactopskarbest 3TuMu Jloxoamu.

WHBecTop TOATBEPKAACT, YTO y HETO OTCYTCTBYIOT
JIOTOBOPHEIC 00s3aTebCTBA, TP €10 TP IETIFOIIe
JaTbHEHIIYI0 YKOHOMUYECKYI0 cynb0y Jloxon0oB; MHBecTop
HE OCYIIECTBISIET B OTHOLIEHUH J[0X010B IOCPEAHUIECKUX
(yHKUWH B UHTEPECaX MHBIXJIAI M HE TIep earcsteT Joxomp!
(TOJITHOCTRIO WM YacTUYHO) MHOMY JmLy, HHBectop
MPUHUMAET Ha ce0s Bce MpepUHUMATEIbCKAE PUCKU U
BBITIOJIHSAET () Y HKIUH, CBSI3aHHBIC C IOy YeHneM J]0xo10B.

WuBecTop MOATBEpXkIAET, YTO JUPEKTOpa, IJIaBHBIC
(pyxoBomsIIMe)  JOJDKHOCTHBIE — Jma  MHBecTopa
YHOJHOMOYEHH! M ()aKTHICCKA NPUHUMAIOT PEIICHUS B
OTHOIIICHUY WHBECTHIIMOHHON JesTebHOCTH VHBEecTOpa 1
pacriopspkeHus joxojamu  VHBectopa, B TOM YHCIE
Joxomamu, notydaeMpIMHe 1o HacToseMy COTJIalleHHIO; Y
JupexTopOoB, TIABHEIX (PYKOBOLIIIHX) JOJDKHOCTHBIX JIHIY
HHBecTopa OTCYTCTBYIOT OTpaHHYEHHUS/MHCIPYKIHH B
OTHOIICHUH UX ITOJTHOM 09 IO pacropsbkeHuto JJoxo ammy,
nosrygaemble MiHBecTopoM 110 HacTosmeMy CoTlianeHHIo.

HHBecTop MOATBEPXKAAECT, YTO €T0  JCATENbHOCIb
OCYIIECTBISICTCS CHIaMH KBaTH(UIIIPOBAHHOTO IIEPCOHATA,
OCYILECTBIIAIOIET0 CBOU (PYHKIMH B CTPAHE I10CTOSHHOIO
MecToHaxoxaeHus MHBecTopa.

Ecmu B pe3yibTate HEBbINOIHEHU IHBECTOPOM yKa3aHHBIX
BBIIIIE TTOATBEP KACHNH bpokepy OyayT mOHAIMCICHB WM
Bpoxepom Oyay T ynIaueHbI CyMMbI HAJIOTOB B COOTBETCTBAU
C HaJIOTOBBIM 3aKOHOJATEJILCTBOM P®, a Tarke NEHU U
mtpapsl, B otHomeHuu JloxomoB HMHBectopa Mo
HacTosimeMy ConIalleHHIO, TPUMEHSFOTCS TTOJIOKEHUS T 9.5
U 1. 9.6 Hactosmero CorvalIeHust B 9acTH 00s3aTCIIECIB
Husectopa o Bo3meleHM bpokepy UMYIIECTBEHBIX IO TEPD.

9.10. B cnyuae mpeaocTaBlieHAS HEIOCTO BEPHBIX CBEICHUN U
rapaHTHil, IpHUBEAEHHBIX BBIILIE, a TAKXKE P OYMX HAP YILICHUN
cBoux o0s3atenscTB Mo Cornamennio, IHBecTOp 00s13yercs
BO3MECTUTh B TIOJHOM 00BEeMe YOBITKH, MTOHECEHHBIC
BpokepoM B pe3ynbTaTe TAKOTO HEIOCTOBEPHOTO 3aBEPEHHS
u/unu OTCYTCTBHSA JOCTOBEPHOM uHpopMAaLWH,
npeacTaBieHHO M IHBeCTOpOM, MM Hapy IIEHHSI HHBIX CBOUX
00s13atenbeTB 1o CoTNIanieHuro.

10. OTBETCTBEHHOCTb CTOPOH

10.1. MlaBecTOp mpuHUMAET Ha ce051 BCE PUCKH, CBSI3aHHBIC C
UCIOJIb30BaHUEM DJIEKTPOHHBIX U UHBIX KAHAJIOB CBA3H UL
nepenaun bpokepy nopyyeHuii, HCTIOIb30BAHUEM CPEJCTB
3JIEKTPOHHOM cBsi3M mpu neperade oTuyétoB bpokepa,
BKJIIOYAas, HO HE OIPaHMYMBAACh, PUCKAMU HCKa KECHHU,
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The Investor confirms that it is the beneficial owner (actual
recipient of income) in terms of article 7 of the Russian Tax
Code of any types of income (payments) under this
Agreement (hereinafter for the purposes of this itemreferred
to as “the Income”). In particular, the Investor recognizes
itselfthe beneficial owner of the Income, actually receives the
economic benefits fromthe Income and determines its further
economic application, i.e. is entitled to use and to dispose of
the Income discretionary.

The Investor confirms that it has no contractual obligations
on furthereconomic destiny ofthe Income; the Investor does
not act as an intermediary for the Income on behalf of any
third party and does nottransfer the Income (in full or in part)
to any other party; the Investor undertakes all business risks
and performs allincome related functions.

The Investor confirms that directors, executive management
ofthe Investor havean authority and actually make decisions
regarding investments and income management, including
the Income arising outofthe Agreement; directors, executive
management of the Investor have norestrictions/ instructions
regarding the Income arisingoutofthe Agreement.

The Investor confirms, that it carries out activities by
qualified personnel performing its functions in the country of
the Investor’s permanent location.

If the Investor does not comply with the above confirmations
and as aresult anytaxes under the Russian taxlegislation are
charged to the Broker or are paid by the Broker, as well as
penaltiesandfines, in respect ofthe Income arising under the
Agreement, the provisions of point 9.5— 9.6 of the Agreerrent
shall apply with respect of the Investor’s obligations to
reimburse property losses tothe Broker.

9.10. In case of providing false information and guarantees
above, as wellas otherviolations of its obligations under the
Agreement, the Investor undertakes to reimburse in full the
losses incurred by the Broker as a result of such fake
assurance and/or lack of reliable information provided by the
Investor, or violation of its other obligations under the
Agreement.

10. LIABILITY OF THE PARTIES

10.1.  The Investor shall assume all risks associated with
the use of Electronic and other communication channek for
providing orders to the Broker, the use of electronic
communication means when transmitting the Brokers
reports, including, but not limited to, the risks of distortion,
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HECBOEBPEMEHHOTO  IOJIyYEHWS WM  HEIOJyYeHus
“H(OPMAIMH B CBS3H C HU3KUM Ka4eCTBOM JIMHUH CBA3M, B
CBSI3M C IIOMEXaMH Ha Tele(OHHOW IHMHUM, cOOEB B
anmapaTHBIX CPEICTBAaX, IOCTABICHHBIX VHBeCTOpy WM
Bpokepy TpeTsrMu IIIIaMIr; paBHO KaK PHCKaMH HOOra 1
3noynoTpebnennit. HecMoTpst Ha TOJOXKEHUS 00 HHOM,
yctaHoBieHHble IyHkToM 10.1 Comnamenusi, Bpokep
IPUHUMAET Ha ce0sl BCe PUCKHU, CBSI3aHHBIE CO CIIy4asMU
OTBETCTBEHHOCTH bpokepa 3a cbom B  pabor
COOTBETCTBYIOIIMX CHUCTEM CBSI3H, YyKAa3aHHBIMH B
CorymaimeHuy W/WIM  UCTOJB3YeMBIMA HM B CBSI3H C
CormnamenneM. bpokep He HECET OTBETCTBEHHOCTH 3a
yOBITKH, BO3HUKIIME y MHBectopa B pesympTaTte cOost
TenedoHa, DJIEKTPOHHOW TMOYTHI, CPEACTB DJICKTPOHHOU
noanucu U ToproBoro TepMuHANa, 32 UCKIIOYEHHEM
cllydaeB, Korma bpokep HecéT OTBETCTBEHHOCTh 3a
HapyLIeHUsI B pab0oTe COOTBETCTBYIOIIUX CPEICTB (B ITOM
CllydJae OTBETCTBEHHOCTh BO3HHKaeT Ha cCTOpoHe Bpokepa).

10.2. Ecrm B pesyibrate ommbOku Bpokepa cosepiieHa
Creinka, He COOTBETCTBYIOLIAs Y CJIOBUAM ITOPYUEHHS, TO, O
comnacoBaHmo Mexay Croponamu, bpokep ucnpasisier
JIOIYIEHHYIO OIIMOKY HaCKOJIbKO BO3MOXKHO OBICTPO, HO HE
mo3/iHee OJMKaWIIMX TOPTOBBIX ceccuid. Bee pacxonpl mo
ommboYHOi U ucnpapistomei Crenkam Hec€T Bpokep.
Bpokep HesamemmrensHO TpencTaBisieT MHBectopy
uHpopmanio 00 0OCTOSATENHCTBAX OIMMOOYHOU U
nucnpasisitonied Caenok. YcJIoBUsL HACTOSIIEN CTaTbd HE
pacnpoCTpaHsAIOICs Ha OIIMOKHU, BOSHUKIINE B PE3yJIbTare
nepeaaur uHGopMarmu U oroBopéHHele B myHkre 10.1
HacTtosiero CorameHus.

103. B cmyuae 3anepikku 3auuciicHHs Ha bBpoxepckuit
cuét(a) MHBecTopa HEHEKHBIX CPEICTB OT IPOJAAKH,
MOTAlIeHUs LIEHHbIX OyMar Uin KyTIOHHOTO JIOX0/1a IO HUM,
npousouiequel mo BuHe bpokepa, mocieIHUN yIIauBacT
HnBectopy HeycTOlKy B cOOTBETCTBUU ¢ IyHKTOM 10.5
HacTtosiero CorameHus.

10.4. B ciy4yae HEMCTIOIHEHUS T HETIOTHOTO UCTIONTHEHUS
Bpokepom  HetoproBoro  mopyuenwst  MHBectopa,
0(hOPMIICHHOTO W TepelaHHOro bpokepy Hapiexammm
00pa3oM, yJIOBIECTBOPSAIONIETO TPEOOBAHMIM HACTOSIETO
Cornamenuss ¥ JAEHUCTBYIOIIETO 3aKOHOJAresbcTBa PD,
Bpokep ynnaunBaer IHBecTOpY HEYCTOMKY B COOTBETCTBUI
¢ myHktoM 10.5 Hactosmero Cornamienus.

10.5. Heyctolika HaYUCIIsIETCS HA CYMMY HEHCITOTHEHHBIX
00513aTeNbCTB 32 KaX/Ibli KaJIeHJapHBIN I€Hb IPOCPOUKH B
pasmepe:

- 1,5 (Onna uenas nath JeCATHIX) KIIFOYEBOW CTaBKu baHka
Poccun, neiicTByro1ueli Ha JaTy IuiaTexa o 0 0s13areibCTBaM
B pyOIsix; nim

- 0,01% oT cyMMBI IaTe:xxa IO 00s3aTeNbCTBAM B
HWHOCTPAaHHOW BaJFOTE.

10.6. bes ymep06a mist monosxxkennii ctatei 10 CornanieHus,
Bpoxep He HeceT OTBETCTBEHHOCTH Iepe] MHBecTopoM 3a
yOBITKY, IOHECEHHBIE B PE3yJIbTaTe HAPYIIEHUS TPETbUM
JIMLIOM CBOUX 0053aTeNbCTB, BKIIOYAsi YMUTEHTOB 1IEHHbIX
Oymar, OpraHu3aTOPOB TOPTOB, PACUCTHBIX M KIIMPHHTOBbIX
LeHTpoB, banka Poccuu, pernctpatopoB u Aeno3UTapHeEB,
YVUYUTBIBAIOIINX MpaBa Ha IEHHbIe OyMard ¥ Ha cyeTax
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untimely receipt or non-receiptofinformation dueto the low
quality of communication lines, due to interference of the
telephone line; failures in hardware supplied to the Investor
or the Broker by third parties; as well as the risks of forgery
and abuse. Notwithstanding the provisions to the contrary
specified in clause 10.1 of the Agreement, the Broker shall
assume all risks associated with cases of the Broker's liability
for failures in the operation of the relevant communication
systems specified in the Agreement and/or used by it in
connectionwith the Agreement. The Broker shall notbe liable
for lossesincurred bythe Investorasaresult of failure of the
phone, e-mail, electronic signature means and Trading
Terminal, except in cases where the Broker is liable for
violations in the operation of the relevant means (in this case
the Brokershallbe liable).

10.2.  If, asaresult ofthe Broker's mistake, a Transaction
is made that does not comply with theterms of the order, then,
by agreement between the Parties, the Broker corrects the
mistake as soonas possible, but no later than by the next
trading sessions. All costs for erroneous and correcting
Transactions shall be borne by the Broker. The Broker shall
immediately provide information to the Investor about the
circumstances of the erroneous and correcting Transactions.
The terms ofthis Article donotapply to errors resulting from
the transfer of information and specified in clause 10.1 of this
Agreement.

10.3.  In case of delay in crediting to the Brokers
account(s) of the Investor the funds fromthe sale, redemption
of securities or coupon income thereon, which occurred due
to the Broker's fault, the Broker shall pay a forfeit to the
Investor in accordancewith clause 10.5hereof.

10.4.  Incase ofnon-execution orincomplete execution by
the Broker of a non-trading order of the Investor duly
executed and transferred to the Broker, which complies with
the requirements of this Agreement and the applicable laws
of the Russian Federation, the Broker shall pay a penalty to
the Investor in accordance with clause 10.5 hereof.

10.5.  Thepenalty is charged on the amount of unfulfilled
obligations foreach calendar day of delay in the amount of:

- 1.5 (one point five-tenths) of the key rate of the Bank of
Russia effective on the date of payment for rouble-
denominated liabilities; or

- 0.01% ofthe amount of payment for obligations in a foreign
currency.

10.6.  Without prejudice to the provisions of Article 10 of
the Agreement, the Broker shall not be liable to the Investor
for losses incurred as a result of a breach by a third party of
its obligations, including issuers of securities, trade
organizers, settlement and clearing centers, the Bank of
Russia, registrars and depositories which register the rights to
securitiesand onwhich accounts the funds transferred by the

32



KOTOPBIX XpaHSITCS JICHEXKHBIE CPEJICTBA, IICpEIaHHBIC
HuBectopom Bpoxkepy, a Taxke pacxoJI0B 1/UIM yOBITKOB B
CBSI3M C YCTAHOBICHHEM M HAYUCIICHUEM MPOLICHTOB Ha
OCTAaTOK CPEJICTB, XPAHSIIIHECS Ha CYCTAXIIO O TP UIATCIIHHBIM
CTaBKaM.

10.7. HaumeHOBaHMS Y4YaCTHUKOB, JMIMHT-KOIbI, WHBIC
HUJCHTU( UL YIOIINE NpPU3HAKA YYaCTHUKOB B
BHGKT[JOHH])IX TOPIOBBIX CHUCTEMAX, aBTOMaTHU4CCKHU
BBICBEUMBAaEMble Ha MOHHUTOPE W/WIM TPOCTABIIEMbIE
CHCTEMOM B pacIeyarke IEepEerOBOPOB U  IOPYYECHHI
WNuBectopa, a TakKe [JOMEHHBIH ajpec (ZOMEH),
npuHamIexkamuii MHBectopy U yka3aHHBIN B MTOJTy Y€HHBIX
Bpoxepom cooOUIeHHSX 10 3IEKTPOHHOU OUTE, SIBISTFOTCA
HCO6XOL[,I/IMLIMI/I u JOCTaTOYHBIM U Y Cl10BUAMU,
MI03BOJIAIOLIMMHU JOCTOBEPHO YCTAHOBUTH, YTO JOKYMEHT
ucxoqutr ot Croponsl no Cornmamenuto. MuBectop
MIPUHAMAET BCE pasyMHBIE MEpPBI, HEOOXOMMMEBIC IS
MpeI0TBPAIIEHHS JTI000r0 HECAHKIMOHUPOBAHHOTO JIOCTyTa
K CBOUM CpCIACTBAM CBA3U, UCIOJIb3YCMbIM IJI1 BEACHUA
MIEPEroBOPOB U MO IAUM NOPYY EHUH, YKa3aHHBIX B Ty HKTE 4.2
Hactosuiero Cornamenust. IHBeCcTop mpuiiaraeT pa3yMHbIe
YCHIIHS K 00€CTIeUCHHIO0 Ha [IeKAIIEr0 HCTIONb30BAHII ATUX
CPEJICTB CBSI3U U KOHTPOJIb HAJTHUM U. ECJi U110 101y 1o
JOCTYTI K YKa3aHHBIM BBIIIIE CPEJICTBAM CBSI3H, TIOJTHOMOYHS
9TOTO JMIIAa HAa OCYIIECTBICHUE NCHCTBHH OT WMEHU
HuBectopa, B TOM YKCIIe Ha TI0Aa4y NOPY4eHUH, CYUTAIOTCS
SIBCTBYIOIIIMMU M3 0OCTAHOBKH, B KOTOPOH JNEHCTBYET 3TO
mano. K uuciy o0CTOSATENBCTB, CBUIECTENLCTBYIOMIUX O
HaJW4YMM Yy JHMLA HEOOXOIUMBIX IOJHOMOUYHHA, OTHOCHITA
CpeaM MPOYEro OTIPaBJICHHE JOKYMEHTOB IO YKa3aHHBIM
CPEACTBAM CBSI3HU, UJIM TP OCTABJICHHAS HA IO PYYEHU U ITeYaTh
HuBectopa. 3axkmouenne Crenku bpokepom BeneacTsue
HCTIOJIHEHUSA TIOPYYEeHUs, [T0JaHHBIM TAKUM JIMLIOM, CO3IAET
1 MHBectopa rpaxxzaHckue npaBa U OOsS3aHHOCTU 110
JaHHo#l Crenke B COOTBETCTBHMM C €€ YCJOBHUSAMHU H
ycaoBusMu CoTNIaeHus ¢ MOMEHTA €€ 3aKITF0YCHUSL.

CTopoHBI TPH3HAIOT, YTO TMOPYYCHHUS, IEPECIAHHBIC
HNuBectopom Bpokepy ¢ wucmnonb3oBaHUEM DJIEKTPOHHBIX
KaHAJIOB CBSI3H, SIBISIOTCS PaBHO3HAYHBIMH JIOKYM EHTAM,
COCTaBJIEHHBIM Ha OyMa)KHOM HOCHTEJIE W IO TACaHHBIM
COOCTBEHHOPYYHOH MOMIHCHI0 YTOJHOMOUYeHHOro Jlmma
WNuBectopa. VYcioBusi paBHO3HAYHOCTH JIOKYM EHIOB,
MOJJAHHBIX ¢ UcnoJb30oBanueM cuctembl QUIK nokymentam
Ha OyMa)kKHOM HOCHTETIe, SIBISTFOTCS:

(a) ompenenenre MOAMMCHIBAIOIIETO JIAIA OCYIIECTBISCTCS
BcTpoeHHBIM B cucteMy QUIK wmexaHuaMom mpoBepkd
MOJJIMHHOCTA  TOJAHHOTO B JJICKTPOHHOW  (opme
[opyuenns. Takas mpoBepka OCYIIECTBIAETCA B
ABTOMATHYECKOM pEXKUME MpU MPHEME 3JIEKTPOHHOIO
nokymeHnTa ot MaBectopaHna cepsepe cuctemsl QUIK;

(6) npu ommMOKax, CBSI3aHHBIX C MCIIOJIb30BAHAEM CHUCTEMBI
QUIK (necootBercTBHE KOJa VHBECTOpa B 3JIEKTPOHHOM
Ilopyuennu koxy mnpucBoenHomy HWuBectopy bpoxepom,
HECOOTBETCTBHE TOPTOBO-KIMPHHIOBOIO CYETa, YKAa3aHHOTO
B [opyuenun, TOPIOBO -KJIMPUHTOBOMY CUeTy,
pa3pelIeHHOMY K MCIIOJIb30BaHMIO VIHBECTOpOM, M Kak
CJICJICTBHE HEBO3MOXHOCTh MPOXOXKACHUS TP OIEYypPhI
BAIMAAINM), TOJAHHbIE  JJIEKTPOHHBIE  JOKYMEHTBI
otBepratorcsi cuctemodt QUIK. B  Takom ciydae
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Investor to the Broker are kept, as well as expenses and/or
losses in connection with the establishment and accrual of
interest on the balance of funds held on accounts at negative
rates.

10.7.  Names of participants, dealing codes, other
identifying features of participants in Electronic Trading
Systems, automatically displayed on the monitor and/or
specified by the systemin the printout of negotiations and
Investor's Orders, as well as the domain address (domain)
owned by the Investor and indicated in e-mail messages
received by the Broker are necessary and sufficient conditions
to reliably establishthat the document comes fromthe Party
under the Agreement. The Investor shall take all reas onable
measures to prevent any unauthorised access to its
communication means used for negotiating and providing
Orders specified in clause 4.2 of this Agreement. The Investor
shall make reasonable efforts to ensure the proper use and
control of these communication means. If a person has got
access to the above communication means, the authority of
this person to act on behalf of the Investor, including the
provision of orders, shall be deemed evident from the
situation, in which this personacts. Circumstances indicating
that the person has the necessary authority include, but not
limited to, sending of documents using the specified
communication means, or the Investor's seal on theorder. The
conclusionofthe Transactionby the Broker as a result of the
execution of the Order made by such a person creates civil
rights and obligations for the Investor under this Transaction
in accordance with its terms and conditions of the Agreerment
fromits conclusion.

The Parties acknowledge that the orders provided by the
Investor to the Broker using Electronic Communication
Channels are equivalent to paper handwritten docurrents
signed by the Investor's Authorised Person. The conditions
for the equivalence of documents provided using the QUIK
systemto paper documents are:

(@) the signatory is identified using the mechanismintegrated
into the QUIK system for the authentication of the Order
made in electronic form. Such authentication is carried out
automatically when receiving an electronic document from
the Investor on the QUIK systemserver;

(b) in case of errors associated with the use of the QUIK
system (discrepancy between the Investor’s code in the
electronic Orderand the code assigned to the Investor by the
Broker, the mismatch of the trading and clearing account
specified in the Order with the trading and clearing account
authorised for use by the Investor, and as a result, the
impossibility of passing the validation procedure), the
provided electronic documents are rejected by the QUIK
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3JICKTPOHHBIN TIOKYMEHT MOKET OBITh IPUHST ITPU Y CIIOBAN
WCTIPaBJIeHUS OMMOOYHBIX JAHHBIX B  DJICKTPOHHOM
Iopyuenuu. Ilpu HeoOxomumoctn WHBECTOp MOMKET
o0patuThes B CiIyk0y TexHU4Yeckoil nmoanepxkku bpoxepa
U1 BOCCTAHOBICHMS  pabOTOCIIOCOOHOCTH  CBOETO
TepMUHAJA.

10.8. be3 ymep6a mst nosioxxeHuit ctater 10 Cornamienus,
Bpokep He HeceT OTBETCTBEHHOCTU 3a JIFOObIE YOBITKH,
pacxobl, HEAO IOy YeHHYIO TP UOBLTH (YTYIIIEHHYIO BBITO]TY)
MHBecTopa, BO3HUKIINE B Cllyyae, €ClIi KOHTPAreHT I10
Crenke He WCHOJHSACT W/WIM HEHaIUICKANUM 00pazoM
UCTIOJIHACT CBOM 00sBaTesbcTBa 110 CrIelke, B TOM YHCIE - He
WCTIOJIHACT W/ WJIM HeHa JIeKAIIUM 00pa3oM HCIIOHSIET CBOU
00s13aTeNbCTBA MO MOCTABKE LIEHHBIX OyMar u/WiM yIare
JCHEKHBIX cpeacTB 1o Crenke B 00'beMe, 0TOBOPSHHOM IPU
3axmovyeHnu Cuenku ¢ BpokepoM, 3a HCKITIOYESHUEM CITy4acs,
KOTJla TaKO€ HEUCIIOJHEHUE W/WIM HapYIICHHUS SBISCTCS
pe3yJIbTaTOM BUHOBHOTO JieiicTBrs/0e3aekicTBIs bpokepa.

10.9. Bpokep He HECET OTBETCTBEHHOCTH 3a MPSAMBbIE WM
KOCBEHHBIEC YOBITKH, BKIIOYas pealbHBIN yImepO u(uim)
YIYIIEHHYI0 BBITOIy, MOJy4eHHble HBecTopoM wWwm
WHBIMU  JIMIIaMH, B  pe3yibTaTe  HCUCIIOJHCHUS
(HeHaIIeKAMIETO ~ WCIIOJNHEHHUS) CBOWX  00S3aTCIECIB
Bpoxepom, SMHTEHTOM LIEHHBIX OyMar, TMIOM OO sI3aHHBIM
10 TEHHBIM OymaraM H(WIM) WHBIM TPETHUM JIUIOM,
BKJIIOYAs, HO HE OTPaHMYMBAACH: JETIO3UTAPHUEM, HWHOU
OpokepcKoii opraHu3anneii, 0aHKOBCKOW 1 HeOaHKOBCKOM
KpeIuTHO!l opraHusanueld, MHbBIM NPO(ECCHOHABHBIM
YYaCTHUKOM PBIHKA IICHHBIX OyMar, () MHAHCOBOM H(VWIIH)
HHPPACTPYKTYPHOH OpraHM3anueld, yd4acTBYIOUCH B
(YHKUMOHMPOBAaHWM pBIHKA IEHHBIX Oymar (mamee -
"OpranuzanuM  pBIHKA  [EHHBIX  Oymar'),  Kak
NIPUBJIEYCHHBIMH BpokepoM caMocCTOsITeNIbHO, TaK U B
cllydae, KOrja IpuBledeHue Takoi OpraHu3aluy pbIHKA
IICHHBIX OyMar 00y CJIOBICHO TPeOOBAHUIMH IIPUMEHAMOIO
3aKOHOJATENICTBA, €CIIM HEUCIIOJHEHNE (HEeHaIeKaliee
WCTIOJIHEHHE) 0053aTeNIbCTB BBI3BAHO BBEJICHHEM B
oTHOoIeHNH bpokepa m(um) OpraHu3zaluy peIHKa LEHHBIX
Oymar, a Taroke ux ad UIMpo BAHHBIXJIUI, YKOHOMHUYECKHUX,
(b MHAHCOBBIX, TOPTOBBIX U/ MM HHBIXM P OTPAaHHIN TEIIEHOTO
xapakTepa, ycTaHOBIeHHbIX Poccuiickori ®eneparment,
Opranuzanueit O0benHEHHBIX Haluii, y1mo1H0 MOYeHHBIMU
opranamu Epomeiickoro Coo3a, VYmpaBieHHEM IO
KOHTPOJIIO 32 HHOCTpaHHbIMH akTHBaMHu CoeIMHEHHBIX
[lIraToB Awmepukn,  MuHUCTEpPCTBOM  (PUHAHCOB
BeimkoOpuTaHuM WM WHBIM  YTIOJHOMOYCHHBIM
POCCUHCKIM, MHOCTPaHHBIM, M€Ky HApOIHBIM OPraHOM, B
pesyibTaTe dYero HCIojHeHHe bpokepom  u(Wim)
Opranuzanueit pblHKa HEHHBIX OyMar cBOMX 00513aTeNbCIB,
HCIIOJIHEHHE CENOK, OKa3aHuUe YCIIYT, TPOBEACHHUE OIleparii
U PacyeToB CTaJO HEBO3MOJKHBIM WM OyJAEeT NpsMO WU
KOCBCHHO SIBIITBCSI HAapYyMICHHMEM 3aKOHOJATEIHCIBA
Poccniickoit @eneparyy u/umm BHY TpEHHIX HOPM aTHBHBIX
nokymMmeHnToB Bpokepa.

10.10. MaBECTOP O3HAKOMIIEH U COTJIACEH C « Y BEIOMIICHHEM
0 HEJIOMYCTUMOCTH MaHHWITYJHPOBAHUS PBIHKOM U 00
OTBETCTBEHHOCTH 332  MAaHUIYJIMPOBAHHUS  PBHIHKOMY,
pa3MenieHHbIM Ha odunmansHoM caiite bpokepa B cetn
Hurepuer o azpecy:
https://www.raiffeisen.ru/corporate/broker/. Husecrop
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system. In this case, the electronic documentmay be accepted
provided that the erroneous data in the electronic Order is
corrected. If necessary, the Investor can contact the Brokers
technical support service to restore the functionality of its
terminal.

10.8.  Without prejudice to the provisions of Article 10 of
the Agreement, the Broker shall not be liable for any losses,
expenses, lost profits (lost benefits) of the Investorarising in
the event that the counterparty under the Transaction faik to
fulfill and/or improperly fulfills its obligations under the
Transaction, including fails to fulfill and/or impropery
fulfills its obligations to deliver securities and/or pay funds
under the Transaction in the amount agreed upon when
concluding the Transaction with the Broker, except in cases
where such non-fulfilment and/or violation is the result of a
fault/omission ofthe Broker.

10.9.  The Broker will not be liable for direct or indirect
damages, including real loss and/or lost profits, received by
the Investorand/or other persons as a result of failure to fulfill
(improper performance) of their obligations by the Broker,
the issuer of securities, person liable for securities and/or by
other third party, including, but not limited to: a depository,
another brokerage organization, a banking and non-banking
credit organization, another professional participant in the
securities market, a financial and (or) infrastructure
organization participating in the functioning of the securities
market (hereinafter referred to as the “Securities Market
Authority”), bothinvolved by the Broker independently, and
in the casewhen the involvementofsuch a Securities Market
Authority is due to the requirements of applicable law, if the
failure to perform(improper execution) obligations is caused
by the introduction in relation to the Broker and (or) the
Securities Market Organization, as well as their affiliates, of
economic, financial, trade and/or other restrictive measures
established by the Russian Federation, the United Nations,
authorized authorities of the European Union, the Office of
Foreign Assets Control of the United States of America, the
UK Treasury or other authorized Russian, foreign,
international body, as a result of which the fulfillment by the
Broker and/or the Securities Market Authority of its
obligations, execution of transactions, provision of services,
transactions and settlements has become impossible or will
directly or indirectly constitute a violation of the legislation
of the Russian Federation and/or internal regulations of the
Broker.

10.10. The Investor has read and agrees with the " Notice on
the Inadmissibility of Market Manipulation and Liability for
Market Manipulation” posted onthe Broker's official website
at the address: https:/Aww.raiffeisen.ru/corporate/broker.
The Broker has the right not to accept/execute the Investors
Orders if the Broker has reason to believe that suchan Order
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HHGOPMHUPOBAH O 3allpeTe HMCIOJH30BAHMS CTABIICH eMy
M3BECTHOHN MHcaiaepckoit napopmannn Bpokepa u (nim)
TpeThUX JML. bpokep BnpaBe He NPUHUMATH/HE UCTIOJHATH
Tlopyuenus MaBectopa npu Hamuuu y Bpokepa ocHoBaHHi
rnojaraTb, YTO TAaKO€ IOPYYEHHE HMEET MNPU3HAKA
MaHUIYJMPOBAHKS W/WIHM HCIIOJIH30BaHUS HHCaiiepckoit
uH(pOopMarmu.

11. MOPAJOK PA3PEIIEHUS CIIOPOB

11.1. CropoHBI 00s3aHBI IPUHATE MEPHl K TOMY, YTOOBI
pa3pemmuTs JIF0ObIe CIOPBI U Pa3HOTTIACHS, BO3HHUKAIOIIHE
MEXly HUIMHU U3 HacTosiiero COTNaleHus Wil B CBSI3H C
HIUM, B TOM WYHCJIE KACaIOUIUeCs €ro WCIIOJHEHNUS,
HapyLICHUs, MpPEKPaIleHus, MACHCTBUTENPHOCTH W/WH
pacyeToB 110 HEMY, ITyTeM IIePETOBOPOB Y OIHOMOYEHHBIX
CropoHaM¥ JIUII.

11.2. B cnyuae, korna CropoHaM HE yJaloCh pa3permib
BO3HUKIINE MEXKIy HUMHU CIOPHI U Pa3HOTJACUS MyTeM
TepEeroBOPOB, CIIOP MO VICKHUT ITepe/laue Ha pa3pelieHre B
ApOuTpaxHslii cy1r. MOCKBBI.

11.3. Hacrosimee CornaiieHue peryjaupyercss INpaBoM
Poccuiickoii @enepanun.

12. IOPANOK 3AK/IIOYEHUSA COTJIALIEHUS

12.1. Hacrosimee Cornamienne SBIIETCS JIOTOBOPOM
MPUCOCIMHEHNUS B  3HAYCHHHM JAHHOTO TEPMUHA,
ompezeneHHoro B crtathe 428 ['pakaaHCKOTO KOJekca
Poccuiickoii @enepanuu 0130.11.1994 N 51-D3.

122. na 1wenedi TPUCOEAMHEHUST K  HACTOSIIEMY
CornameHuro, TeKCT KOTOPOIo pa3MelleH B IIyOJMYHOM
noctyne Ha Caiite Bpokepa, auIo, 3aMHTEpECOBAaHHOE K
npucoeguHenuto k  CornanieHuio, HalpassieT B azpec
Bpokepa odepty, coctaBneHHyI0 10 (opme 3asBICHI,
3allOJIHEHHYO U TIOJMHUCAHHYIO HaJIexaluM o0pasomM, C
MIPUWJIOKEHUEM HEOOXOIUMBIX JOKYMEHTOB, yKa3aHHbBIX B
[punoxenun 1 CornameHus, OJHUM U3 CJEOYOLX
croco0oB 1o CBOEMY YCMOTPEHUIO:

- no cucreme bank-Kmment (mpu yciosmn
npucoemHeHns MuBectopa x Cormamennio 06 o0mmx
MpaBWJIAXH yCJIOBHAX PeA0CTaBIeHH 0aHKOBCKUXY CIIYT C
HMCIO0JIb30BaHuEM cucTeMbl baHk-KiIneHT 1 1o Ao Y eHus K
cucreme bank-Kimmient B A O «Paii daizenoank»);

- B (¢opmMe DIEKTPOHHOTO JNOKYMEHTA IO aJapecy
3JIEKTpOHHOM nouTkl bpokepa, ykazanHomy B [Ipuiosxennm
Ne 2 CornamieHus;

- Ha OyMaXHOM HoOcUTesle ¢ COOCTBEHHOPYYHOH
MOJMIHUChI0  yHOJHOMOYEeHHoro Jjuua HMHBectopa 1o
noutoBoMy azipecy bpokepa, ykasanHomy B [Ipumnosxerun Ne
2 CornameHus.

12.3. Bpokep paccMaTpuBaeT MOJYUYECHHBIA KOMILJIEKT
JOKYMEHTOB, yYKa3aHHbIA B myHkTe 12.2 Cormnamenus, B
teuenue 7 (Cemu) PabGouux mueit. IIpu stom, Bpoxep
OCTaBJIsIe€T3a CO00M MPaBO OCYILIECTBIATh AOTIOIHUTEIBHYIO
NPOBEPKY CBEJEHUH, YyKa3aHHBIX B 3asBICHUU, U
3ampanMBaTth WHBIE  JOKyMEHTBI, KOTOpPBIE MOTYT
MOATBEPHKIATh CBENCHUS, M3JIOKECHHbIE B 3asBICHUH, a
TaKKe 3aMpalinBaTh O PUTHHAIBI JOKYMEHTOB, B CITy 4ae €I
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has signs of manipulationand/or use of insider information.

11. DISPUTE RESOLUTION

11.1.  The Parties shall take measures to resolve any
disputes and disagreements arising between themfromor in
connection with this Agreement, including those relating to
its execution, violation, termination, validity and/for
settlements thereunder, through negotiations between persons
authorised by theParties.

11.2. If the Parties fail to resolve disputes and
disagreements arisen between themthrough negotiations, the
disputeshall be referred to the Moscow Arbitration Court.

11.3.  This Agreement is governed by the laws of the

Russian Federation.
12. AGREEMENT CONCLUSION

12.1. This Agreement is a deed of accession within the
meaning of Article 428 of the Civil Code of the Russian
Federation dated November 30, 1994, No. 51-FZ.

12.2. Forthe purpose of accessionto this Agreement, the tex
of which is publicly available on the Broker’s Website, a
person interested in accessionto the Agreement shall send to
the Broker an offer executed in the form of the Application
duly filled out and signed attached with necessary docunents
specified in Appendix 1 of the Agreement, in one of the
following ways at own discretion:

- via the Bank-Client system (if the Investor has
accessed tothe Agreementon General Terms and Conditions
for the Provision of Banking Services Using the Bank-Client
System and connecting to the Bank-Client system of AO
Raiffeisenbank);

- in the form of an Electronic Document to the
Broker’s email specified in Appendix No.2 to the
Agreement;

- on paper with a handwritten signature of the
Investor’s authorized person at the Broker’s postal address
specified in AppendixNo. 2 to the Agreement.

12.3. The Broker reviews the received set of documnents
specified in clause 12.2 of the Agreement within Seven (7)
Business Days. However, the Broker reserves the right to
additionally verify the information specified in the
Application and request other documents that may confirm
the information stated in the Application, as well as request
original documents if they were provided via Electronic
communication channels. In this case, the period for

35



OHM OBLIH IIPEJI0CTABIICHBI 10 DJICKTP OHHBIM KaHAJIaM CBSI3U
— B 3TOM CJIy4yae CpoK paccMoTpeHus 3asiBieHust bpokepom
MOKETOBITh IPOJIEH.

12.4. Tlo mToramM paccMOTpeHUs] KOMIUIEKTa JOKYMEHTOB
Bpokep nmpuHIMAaeT pernreHne 00 axmenTe Wi 00 oTKase oT
aKIenTa Moy 4eHHol oepThl. COOTBETCTBYIOIIEE PEICHAS
JIOBOJUTCS 10 CBEJICHUS 3aMHTEP ECOBAHHOTO JIMLIA:

a. no cucreme bank-KmmeHT — mnpu nosydeHun
3asBneHus o cucteme bank-KnuenT; nnm

b. Cucreme «OHnaiiH OTKpBITHE CUETA»; UITH

* 1O ajpecy dJEKTPOHHOH MOYThI, YKa3aHHOMY B
3asBneHuH, B ) 0pMe JOKyMEHTa, COCTABJICHHOTO B
3JIEKTPOHHOM (hopMe, coeprkarieM ¢ aKCHMUIIBHOS
BOCIIPOM3BC/ICHHE TIOIUCH  yTIOJHOMOYEHHOTO
mua Bpokepa; nm

* Ha OyMa)XHOM HOCHUTeJE C COOCTBEHHOPYYHOU
MOANKCHIO YIIOJHOMOYEHHOT 0 Jiia bpokepa (pu
HaJIM4MM COOTBETCTBYIOLIEro 3anpoca MHBectopa,
COCTABJIEHHOTO B TUChM €HHOM BU/Ie Ha O yMaKHOM
HOCHTEJIE ) — IIpU 10Ty YeHuH bpokepom 3asienenus
Ha OyMaxXHOM Hocutelne wm B (dopme
DNIEKTPOHHOTO JOKYMEHTA.

Hns nenelr Hactosmero /[oroBopa, B COOTBETCTBHM CO
cratbeii 160 I'paxmanckoro xkonmekca Poccwuiickoi
Oenepanmn ot 30.11.1994 N 51-@3, dakcumumibHOe
BOCTIPOM3BENICHHEC TMOJNKUCH  YIIOJHOMOUYECHHOIO JIMIa
Bpokepa sBmsieTcs aHalIOroM ero CcoOOCTBEHHOPYYHOH
MOANMCH, JOIyCKaeTcs MpH B3auMooTHOImeHun CTOpoH, a
MUChbMEHHasg (popMa JOKyMEHTa W/WIN CHEJKA CUHUTAETCA
COOJIIOIEHHOM.

12.5. He mo3zmuee Pabouero mHs, cieayromiero 3a JHEM
akuenTta bpokepowm 3asiBnenust © oTKpbITHSL Bpokepckoro
cueta, bpokep Hampasmsier VHBecTopy THCHMEHHOE
yBeJloMIIeHHe 00 OTKPBITHHU Bp 0KkepcKoTOo cUeTa ¢ yKazaHieM
HOMeEpa U JaThl OTKphITHS bpokepckoro cueta. Koxg
MuBecTopa cuuTaeTcs MPHUCBOCHHBIM C JIaThl aKIeIma
Bpokepom 3asBieHus.

12.6. uBecTOp cornamiaercs u o arBep KaaeT, 4to bpokep
uMeeT 0e3yCIOBHOE MPaBO HE 3aKI0YaTh HACTOIES
CornaimieHue W HE TPOU3BOJUTH AKLUENT 3asBICHUA
Pasmemenue Tekcta Cornamenus Ha Caiite bpokepa B cetr
WHTepHer HM 1NpU  KaKUX YCJIOBUSAX HE  MOXKET
paccMarpuBaThCs Kak 0e30T3bIBHASI 0depTa (TIpeIoKEHIe)
Bpokepa HeorpaHWdMEHHOMY KpYry JHI[ 3aKIIOYHUTH
HacrTosiee CormalieHue.

13. CPOK JEACTBUS  COIJIAIIEHHMS H
3AKJIIOYUTEIbHBIE I1OJ10KEHAS

13.1. Hacrtosmee Cornamenue B 4YacTd CTaTbu 8
CornameHusi, BCTYNaeT B CWIy C JAThl €ro IOIUCaHus
o6eumu Croponamu. Bo Bcem nHoM, CornaiiieHue BCTYTaeT
B CHIJIy C JaThl OTKPBITHS mepBoro bpokepckoro cuera B
mopsake, ycTaHoBIeHHOM cTaThéil 3 CornmamieHws
Cornamenue 1efCTBY €T HEOTIPEICIEHHBIHN CPOK.

13.2. HecmoTps Ha moJiokeHus HacTostiero Cornaiienys 00
HWHOM, Ty HKTBI 9.5-9.9 HacTosmero CoraleH|s OCTarotcs B
CHWJIE JI0 HCTCUCHHS YEThIPEX MOJHBIX HaJIOTOBBIX ITEPHOZIOB
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consideration of the Application by the Broker may be
extended.

12.4. Following the review of the set of documents, the
Broker makes a decisiontoacceptor refusethe received offer.
The interested person is informed about a relevant decision:

a. via the Bank-Client system— if the Application is
received via the Bank-Client system; or

b. “Online AccountOpening” system; or

. to email specified in the Application, in the formofa

document executed in electronic form with a
facsimile of the signature of the Broker's authorized
representative; or

. on paper with a handwritten signature of the Brokers
authorized representative (if the Investor makes a
relevant request, executed in writing on paper) - if the
Broker received the Application on paper or in the
form of an Electronic document.

For the purposes of this Agreement, in accordance with
Avrticle 160 of the Civil Code of the Russian Federation dated
November 30, 1994 No.51-FZ, facsimile of the signature of
the Broker’s authorized person is an analogue of his/her
handwritten signature, is allowed in therelations between the
Parties, and the written form of the document and/or
transactionis considered to be complied with.

12.5. No laterthan the Business Day following the day when
the Broker accepts the Application and opens the Brokerage
Account, the Broker shall send a written notice of the opening
ofthe Brokerage Account to the Investor with the number and
date of opening of the Brokerage Account. The Investor Code
is considered assigned fromthe date of acceptance of the
Applicationby the Broker.

12.6. The Investor agrees and confirms thatthe Broker has the
unconditional right not to enter into this Agreement and not
to accept the Application. Posting the text of the Agreement
on the Brokers Website on the Internet under no
circumstances can be considered as an irrevocable offer
(proposal) of the Broker to anunlimited number of persons to
enterinto this Agreement.

13. VALIDITY PERIOD AND FINAL PROVISIONS

13.1.  This Agreement, in the part of Article 8 of the
Agreement, shall enter into force on the date of its signing by
both Parties. Otherwise, the Agreement shall come into force
from the date of opening of the first Brokerage account in
accordance with the procedure stipulated in Article 3 of the
Agreement. The Agreement is valid for an indefinite period
of time.

13.2.  Notwithstandingthe provisions ofthis Agreement to
the contrary, clauses 9.5to0 9.9 of this Agreement shall remain
in effect until the expiration of four full income tax periods
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IO HAJIOTY Ha MPHUOBUTH (MIJIH MHOTO TIEPHOJIA, O TKPBITOTO Bl
HAJIOTOBOI mpoBepku bpokepa) c MoMeHTa npeKpaleHus
neiictus CornaieHus.

13.3. JIrwo6as u3 CropoH BIpaBe pacTOPTHYTh HaCTOSIICE
CornamieHye ¢ npeaBapUTeSbHbIM yBEIOMIIEHUEM OpYIon
Croponst o cBoem Hamepenun 3a 30 (Tpumouam)
KaJleHAapHBIX THEH JI0 IPEAN0IaraéMoy 1aThl PaCTO PIKEHYSL

13.4. TIpu pactopxenun CornameHus MIHBeCTOp J0IDKeH
OMHOBPEMEHHO C  YBEAOMIJCHHEM O  PacTOP KCHHH
CormarreHus HarpaBUTh bpokepy 3asBIeHIE HA 3aKPHITHIE
Bpoxepckoro(-ux) cuera(-oB), , OTKPBITOTO (-bIX) HA €TO UMSL.
B cnyuae ecrm pactopxenue CornaeHust ”HUIMHPOBAHO
Bpokepom, u MuBecTop He HanpaBui bpokepy 3as1BieHre Ha
3akpbiTHe Bpokepckoro(-nx) cueta(-oB) bpokep Brpase B
OJIHOCTOPOHHEM MOPSIJIKE 3aKPHITh NAHHBIN(-€) cueT(-a) 1o
HNCTCUYCHUH CpPOKA, YCTAHOBJICHHOr0 IyHKTOM 133
Cornmamenus. FEcim, Ha  OCHOBaHMHM  HACTOSIIEIO
Cornamenus, MuBecTtopy oTkKpbITo Oosiee 1 (OmHOTO)
Bpokepckoro cueta B pasHbIX MHOCTpaHHBIX BaIOTAX,
CTOpoHBl MMEIOT NpPaBO HANPaBUTh YBEIOMIJICHHE O
3aKpBITAH TOJIBKO YacT bpokepckux cueToB. BatoMm cirydae
Cormnarrenue He Oy IeT CINTATECS PACTOPTHY THIM.

13.5. Bce mpunoskeHus kK HactosmeMy COTalleHH0, KaK
HACTOSIIKE, TAK U Oy AyIIHe, SBISIFOTCS er0 HeOTheMIIeMON
YaCThIO, €CIIHM HHOE HE OTOBOPEHO B CAMOM TP UJIOKECHHUH, H
HUMEIOT 0IMHAKOBY10 ¢ COrMalieHueM I0PHINYECKYIO CHITy.
JTro6bie cebliku Ha CoraliieHre BKITFOYAOT TAKKE CChLIKH
Ha IMIPpUJIOKCHUA KHEMY .

13.6. Cornamenue IOeWCTBYeT B peOAaKIUH, KOTOpas
pa3memena Ha odwunmansHom Caiite bpokepa B cetn
HHuTepHer.

13.7. Cnucok YTOJHOMOUYEHHBIX JIMI W/WIM PEKBU3HIBI
MHBecTopa, BKIMOYasi CBEACHHS O TOYTOBOM a/IPECE, & TAKKE
agpeca DJNCKIPOHHOW MOYTHI, MpPEIHA3HAYCHHBIX IS
OTHPaBKK OT4ETOB bpokepa, MOryT OBITb H3MEHEHBI
HHBecTopoM B OJHOCTOPOHHEM MOPAAKE IMyTEM OTIPAaBKUA
3asgBieHNs C NMPOCTABIEHUEM COOTBETCBYIOIIEH OTMETKH,
npeayCcMOTpeHHOH (opmoii  3asBieHHS, O BHECEHUH
W3MEHECHNUH B paHHee NP ACTaBICHHY 10 HH( OPMAIHIO.

W3MeHeHus: YMOJHOMOYEHHBIX JIMI] W/WIM PEKBU3HIBI
HuBectopa BeTynatoT B cuity B Pabouwmit JleHs, ciieayrommii
3a JHEM TMOoJydeHHus 3asBieHus bpokepom, a Taxke
MpEIOCTaBICHUsI  TacmopTa (-oB) Ha HOBBIX
YnonmHoMOUeHHBIX ull VIHBeCTOpa B BHJE HOTapHUaJbHO
3aBEPEHHON KOTMY WM KOTIMY, HANIPaBICHHOHU uepe3 bank-
Knuenr, ecin nonosnHuTebHO MHBECTOPOM HE OBLI yKa3aH
0oJtee mo3HUH CPOK.

HuBecTop 00s3yeTcst MICbMEHHO yBeIoMHTh bpokepa 060
BCEX M3MEHEHHSAX MOUYTOBOTO ajpeca, a TAKKE aIpecoB
3JIEKTPOHHOM TMOYTHI, MpeJHa3HAYEHHBIX IS OTIPaBKH
oTueToB bpokepa, B Teuenue 10 ([lecsaTr) kaneHaapHBIX THEH
C MOMEHTa Takoro wusMeHeHus. OTBETCTBEHHOCTb 3a
MIOCJIEACTBUS, BO3HUKAIOLINE B CBA3U c
no06aBieHNEM/ I3BMEHEHAEM Bpoxkepom aPECOB,
MpeAHa3HauYEHHBIX WIS [TOJTy4eHus: 0TieToB bpokepa, B Tom
Yyycie HeroyyeHueM otyera bpokepa, Hecér MuBectop.
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(or other period open to Broker's taxaudit) from the date of
termination.

13.3.  Either Party has the right to terminate this
Agreement with prior noticeto the other Party of its intention
thirty (30) calendar days before the expected date of
termination.

13.4. When terminating the Agreement, the Investor shall,
simultaneously with the notice of termination, send an
application to the Broker for closing the Brokerage
account(s), held in his name. If the termination of the
Agreement is initiated by the Broker and the Investor has not
sent the Broker an application for closing the Brokerage
Account(s), the Broker is entitled to unilaterally close such
account(s) upon expiry of the termstipulated in clause 133
hereof. If, pursuant to this Agreement, the Investor has
opened more than 1 (One) Brokerage account in different
Foreign currencies, the Parties have the rightto send notice of
the termination of only part of the Brokerage accounts. In this
case, the Agreement shallnot be considered terminated.

13.5.  Allappendicesto this Agreement, both existing and
future ones, are its integral part, unless otherwise specified in
the appendix itself, and have the same legal force as the
Agreement. Any references to the Agreementalso include
references to appendices thereto.

13.6. The Agreement is valid in the version published on the
Broker’s official Website in the Internet.

13.7. The list of Authorized Persons and/or the Investor’s
details, including information about the postal address, as
well as emails for sending the Broker’s reports, can be
changed by the Investor unilaterally by sending an
Application with the appropriate mark provided for in the
Application formfor making changes to previously provided
information.

Changes of the list of Authorized Persons and/or the
Investor's details come into force on the Business Day
following the day the Application is received by the Broker,
as well as the provision of passport(s) for the new Authorized
Persons of the Investor in the form of a notarized copy or a
copy sentthroughthe Bank-Client system, unless the Investor
additionally specifies a later date.

The Investor shall notify the Broker in writing ofall changes
in the postal address, as well as emails for sending Broker’s
reports, within Ten (10) calendar days from the date of such
changes. The Investor shall be responsible for the
consequences in connection with the Broker’s
addition/change of addresses for receiving Broker’s reports,
including failure to receive the Broker’s report.
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13.8. Bpokep mMeeT mpaBo B OJHOCTOPOHHEM MOPSIKS
BHOCHUTh M3MEHEHHSI B TeKCT Hactosmero CornmameHws.
Vka3aHHbIE U3MEHEHUS BCTYyIAIOT B CUITy 10 HcTteueHu 10
(Hecartn) PabGoumx pgHel C pgaThl  OIMyOJMKOBAHUS
n3MeHeHHoU (HoBoit) penakumu Cornamenuss Ha Caiite
Bpokepa B cetn MIHTEpHET, €ClM MHOM CPOK HE yKas3aH B
TakuX u3MeHeHusx. [lpum 3ToM pasmeleHue TeKcTa
M3MEHEHUH 1/Wwin JonoHeHni (6o Tekcta CornanieHus B
HOBOI1 penakuum ) Ha Caiite BpokepanpuzHaetcs CropoHamu
HaJyIeXKaluM 00pa3oM COBEPIICHHBIM yBeJOMJICHUEM
HHBecTopa 0 BHECCHWH M3MEHEHHIA M/WITH JIOTIOJHEHUH B
Cornmammenue (6o ytBepkaeHue CornameHus B HOBOU

pemaxym).

13.9. Bpokep umeeT mpaBo B OJHOCTOPOHHEM TMOPSIJKES
BHOCUTh H3MeHeHHMA B cTaBku Tapuda bBpoxepa. OO
n3MeHeHnn Tapuda bBpokep o0s3aH uHPOpPMUPOBATH
MHBecTopa NMCbMEHHBIM U3BEILEHUEM Ty TEM HaIpaRIeHUs
TAKOTO H3BCIICHHA KypBEPCKOM IOYTOM C OTMETKOM
MuBecTopa 0 moJTy4eHuH WK 110 3JIEKTPOHHOU MO YTe IMTyTeM
OTIPABKH DJEKTPOHHOTO JIOKYMEHTA, WM HHBIM CTIOCOO0M,
[0 CBOEMY YCMOTPEHHIO, B TOM YHUCJIE [0 cucTeMaM baHk-
Kment wim SWIFT. HoBblii Tapug BcTymaer B CHIy B
teuenne 10 (Jlecsitn) KaneHIApHBIX JHEW C MOMEHTA
MOJTyYEHUs TAKOTO H3BelleHus MHBecTopoM mim B WHOU
CPOK, TUChMEHHO COTTIacoBaHHbIH CTOPOHAMH.

13.10. B cayyae HecoTnacHus ¢ M3MEHEHHBIMH Y CJIO BUSIMH
HacTtosimero Cornaienus, THBecTop IMeeT mpaBo JI0 atel
BCTYIUICHUS NXB AeiCTBHE HAIIpaBUTh bp okepy miICEMeHHoe
yBelOMJICHHE O pacTopxeHnr CoryameHus B IOPSIIKS,
yctaHoBieHHOM myHKToM 13.3.  Cormamenus. Ecim
yKa3aHHOE MHCbMEHHOE yBEJOMJICHHE B YCTAHOBJICHHbIC
CPOKH He ObLIIO HamparieHo Bpokepy, To 3To 03HaYaeT, 41
TeM caMbIM HBecTOp BBIpa)KaeT CBOC COINIACHE U
MIPUHUMAST U3M €HeHHE Y CJIOBHI HacTositiero CoranieHusl.

13.11. Kaxxaplif JOKYMEHT, IIpeJLy CMOTP EHHBIH HACTOSIIIM
CornameHnueM, BKIIOYas KOMUM HETOPTOBBIX MOPYYCHHH,
MOpyYEHUH Ha MEePEeBOJ JECHEKHBIX CPEJCTB, MOPYUEHIS,
cooOlIeHus, nepeiaBaeMble IO 3JEKIPOHHOH NOYT,
ONEeKTpOHHBIM KaHajlaM CBf3M, CTEHOTpaMMa 3aIlucu
TeJe()OHHBIX pasrOBOPOB Ha MAarHUTHOM HOCHTEE,
npousBeicHHOM Bbpokepom, mpusHaetcss CropoHamu 1o
HacToALIEMY Corale U0 MHChMEHHEIM JOKYMEHTOM U
MOJKET OBITh MPEIbsIBICH B KaUueCTBE J0KA3aTeIbCTBA MPH
pa3pelieHu CIOPOB MO0 OTHOLICHHSAM, BO3ZHHUKIIUM H3
HacTosuero CoriaieHusl.

13.12. Tloyio>xeHUs BCEX WHBIX JIOTOBOPOB, 3aKITFOYEHHBIX
Mexy bpokepom 1 MHBecTOpOM, perymupyIOmuX Mo psIoK
U ycioBus coBepluenusa bpokepom Crenok, onpeaeaeHHbIX
HactosmuM CoralieHueM, He TPUMEHSIOTCS B CiTydae ux
MIPOTUBOPEY s OJIOKEeHUAM HacTosiero CornamieHus.

13.13. 3asBieHMe, a TaKKE€ BCE CBSI3aHHBIE C €rO
HUCITIOJIHCHUEM I[OKyMCHTI)I MOI yI 6I)ITB O(i)OpM.]'IeHI)I B BHU/JIC
DNEeKTpOHHOTO JOKYMEHTa, IyTeM TIOJIIUCAHUS €ro
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13.8. The Broker has the right to unilaterally amend this
Agreement. These changes come into effect after 10 (Ten)
Business days fromthe date of publication of the amended
(new) version of the A greement on the Broker’s Website in
the Internet, unless a different period is specified in such
amendments. In this case, publishingthe amendments and/or
additions (orthe A greement in a new edition) on the Broker’s
Website is recognized by the Parties as duly notification of
the Investor of amendments and/or additions to the
Agreement (orapproval of the Agreement in a new edition).

13.9. The Broker has the right to unilaterally amend the
Broker's tariff rates. The Broker shall inform the Investor
about the change of the tariff in writing, by sending such a
notice by courier with the Investor's receiptacknowledgement
or by e-mail by sending an Electronic Document or in any
otherway, at its discretion, including through the Client Bank
or SWIFT systems. Thenew tariff shall enter into force within
ten (10) calendar days fromthe date of receipt of such notice
by the Investor orwithin another period agreed by the Parties
in writing.

13.10. In case of disagreementwith the changed terms of this
Agreement, the Investor has the right, before the date of their
entry into force, to send to the Broker a written notice of
termination of the Agreement in the manner prescribed in
clause 13.3 of the Agreement. If the specified written notice
was not sentto the Broker within the established time frame,
this means that the Investor expresses its consentand accepts
changesin the terms of this Agreement.

13.11. Each document provided for by this Agreement,
including copies of non-trading orders, money transfer orders,
orders, messages transmitted by e-mail, Electronic
Communication Channels, the recording of telephone
conversations on magnetic media made by the Broker, is
recognised by the Parties to this Agreement a written
document and may be presented as evidence in resolving
disputes on relations arising fromthis Agreement.

13.12. The provisions of all other agreements concluded
between the Broker and the Investor that regulate the
procedure and conditions for the Broker to make Transactions
specified in this Agreement shall not apply if they conflict
with the provisions ofthis Agreement.

13.13. The Application, as wellas alldocuments related to its
execution, may be executed as an Electronic Document by
signing it with an Electronic Signature of the Investors
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ONEeKTPOHHOH MOJNUCHIO YIIOTHOMOYEHHOI'O [P €ICTABUTENS
HuBectopa, oteeuatomeil TpeboBanmwiM DenepanbHOro
3akoHa «O0 2NeKTpOHHOW moamucu». JoKyMeHT,
MOJANMCAHHBIM DJNEKTPOHHOW MOANKMCHIO, MpPHU3HAETCA
PaBHO3BHAYHBIM  COOTBETCTBYIOIEMY JOKYMEHTy Ha
OyMa)XHOM HOCHUTeJEe, IOJIUCAaHHOMY COOCTBEHHOPYYHOM
HOJMNUCHIO U 3aBEpEeHHOMY neyaTiMu CTOPOH, U OPOXKIAET
mpaBa U 00S3aHHOCTH B COOTBETCTBUHU C 3aKITIOYAEMbIM
Cornamenuem. [latoi u BpeMeHeM Npuema 3asBIICHUS,
COCTaBJIEHHOTO0 B (opme DIEKTPOHHOTO JOKYMEHTA
CYMTaeTCs JaTa MW BpeMs TMojdy4yeHus bpokepom
3JIEKTPOHHOIO JOKyMEHTa C OJEKIPOHHOH MOJMNCHIO
HuBecTopa.

13.14. Hacrosimmum ~ MuBectop  3aBepsgeT,  4TO
KBaIM(DUIMPOBAHHBIA  CEePTUPUKAT KIOYa TMPOBEPKH
3JIeKTp OHHO M noanucy HBecTopa e TBUTEIeH HA MOMEHT
noanucanus Hactosuero CorameHus.

13.15. Kaxmas CropoHa caMOCTOSTENIBHO 00ECIECUYMBACT
xpanenue CornamieHust, Bce U3MEHEHHS M JOTOJIHEHHS K

HEMY, a TakKkKE€ HMHBIC CBI3aHHBIC C CornamieHueMm
JOKYMCHTBI, 3aKIIIOUCHHBIC B BUIC :‘)J'IeK'IpOHHOIO
JNOKYMCHTA, a TAaK¥XKC COBMECCTHOC XpaHCHNC

KBaM(UIIMPOBAHHOTO CepTU(HKATA KIFOYa TMPOBEPKA
3JICKTPOHHO IO ITUCH, KOTOPHIM O bUT IO AMTMCaH HACTOSIIIES
CoranieHue.

13.6. Mectom 3akmoueHus COTIAICHUS CYUTACTCS TOPOJT
Mocksa, Poccuiickas @eneparmis.
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authorized representative that meets the requirements of the
Federal Law “On Electronic Signature”. The document
signed by the Electronic Signature is recognized as equivalent
to the corresponding paper document signed by handwritten
signature and sealed by the Parties and gives rise torights and
obligations under the Agreement. The date and time of receipt
of the Application drawn up in the form of an Electronic
Document is deemed to be thedate and time of receipt by the
Broker of the electronic document with the Investors
Electronic Signature.

13.14. The Investor hereby certifies that the qualified
certificate of the Investor's electronic signature verification
key is valid at the time of signing this Agreement.

13.15. Each Party shall independently ensure the storage of
the Agreement, allamendments and additions thereto, as well
as otherdocuments related to the Agreement concluded in the
form of an Electronic Document, as well as the joint storage
of a qualified certificate of the electronic signature
verification key with which this Agreement was signed.

13.16. The place of this Agreement is the city of Moscow,
Russian Federation.

NPWIOXEHUE 1/APPENDIX 1

k Cornamennio o 6pokepckom obemyxuBanuw/ to Brokerage Agreement

HEPFIFHb JOKYMEHTOB, HOJJIEAKANNX

LIST OF DOCUMENTS TO BE SUBMITTED BY

NPEICTABJIEHUIO HWHBECTOPOM THE INVESTOR TO THE BROKER

BPOKEPY

JUIA SAKJTIOY EHUASA COTJTAIINEHUS FOR THE CONCLUSION OF THE AGREEMEN T
1. 3asBjieHMe HA OTKpbITHE OpoKepcKux 1. Application for opening brokerage accounts

in the form published on the Broker’s website.

cyetoB 1o ¢Qopme, omyOIMKOBaHHOM Ha caiTe
Bpoxkepa.

2. JlokyMeHTbl, HeoOXoJuMBblEe ISt nesei
uaeHtuukanun bpokxepom MuBecropa (k1eHTa), ero
IpeACTaBUTENCH, BBITOI0NIproOpeTaTenei u
OeHepuIMApHBIX BIAJENbLEB B COOTBETCTBHM C
TpeOOBaHISIMI  JICHCTBYIOIIETO  3aKOHO/ATEIHCIBA
Poccuiickoii denepanyy, HOPMATUBHBIX JOKYyM EHIOB
banka Poccum, a Takke BHYTPEHHMX MpOLEIyp
Bpoxepa, B ciryuae eciu MHBecTOp HE OBLI OHKHBIM
obpasoM panee upeHTUULIMpPOoBaH Bbpokepom 10
noanucanus Hactosiuero CornameHusl.

3. Bpokep Taxke BIpase JOTIOIHUTEIHHO 3aIIPOCHTb Y
WnBectopa yupemurenbHble M HMHbBIE JOKYMEHIbL,
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2. Documents necessary for the purposes of
identification by the Broker ofthe Investor (Client), its
representatives, beneficiaries and beneficial owners in
accordance with the requirements of the current
legislation of the Russian Federation, regulatory
documents of the Bank of Russia, as well as the Brokers
internal procedures, if the Investor has not been
properly identified by the Broker before signing this
Agreement:

3. The Broker is also entitled to additionally request
from the Investor the constituent and other documents



TIpey CMOTpEHHBIC BHY TPCHHUMH TIpaBUJAMHA
Bpoxkepa, JICUCTBY IOIIIUM 3aKOHO JATSJIbCTBOM
Poccuiickoit ®enepanuu, HUHBIMH JOKYyMEHTAMH,
IO ITBEP K IATOIIHE TTOJTHOMOYHS U TP aBOCIIOCO OHOCTh
WuBectopa, ero COTPYHUKOB, a TaKXKe
IO ITBEP K IATOTIIHE 3aKOHHOCTD JIeSITENLHOCTH
WnBectopa, peructpanuto HMuBectopa BO  Bcex
KOMIIETEHTHBIX OpraHax, JOKYMEHTBI, WM EIOIHe
CYIECTBEHHOE  3HAYCHHE  JUIS JICSITeIbHO CTH
HNuBecTtopa, a Takke UHBIE JIOKY M EHTBI.

B cayuae nenpenocrasnenus Musectopom bpokepy
BCEX JIOKYMEHTOB, 3arpolieHHsIx bpokepom, Bpokep
BIIPaBE OTKA3aThCS OT 3aKIIOYCHHUS HACTOSIIEIO

Cormamenust ¢ VHBecTOpoM W/WIM  OTKPBITHS
HNuBecTopy OpOKEPCKIXCUETOB.
4, s niene#t mpuM eHEHYSI O HIKEHHOU CTaBKA

HaJIOTa WM OCBOOOXKACHUS OT yICpKAHUS HAJora B
OTHOILLIEHUH IOXOJOB OT UCTOYHUKOB B PO, Hneecmop,
Oelicmeyloujuil 6 Kauecmee CamoCmoamenbHOZ0
1opuouuecxkozo auya (Head office), obsyercs
MpeoCcTaBuTh bpokepy B OpUTHHANE HA OyMOKHOM
HOCHTEJIE CJICTY FOIITIE JOKY MEHTHI:

A) HNOATBEPKIACHUE, 4To JIHBecTop uMeer
(hakTIYECKOE TPaBO Ha IOy YeHHE COOTBETCTBYIOLIETO
noxonma 1o ¢popme bpokepa B cooTBeTCTBHM CO CT. 7
Hanorosoro konekca P®. /JokyMeHT IIpe A0 CTaBIsIeTCs
JI0O TIEPBOM JaThl BHIILIATHI joXoda. OOHOBJICHHAA
(dhopma MOATBEPIKJACHHUSI MOXKET OBITh 3alpOoIllicHa
BpoxepoM I0MONMHUTEIBHO B IFOO0 I MOMEHT;

B) JOKyMEHT, IOATBEPKIAIOIINN I10CTOSHHOE
MeCTOHaxOXeHHe HMHBecTopa B TOCymapcTBe, C
KOTOpbIM P® mmMeer MexmayHapoIHbIA JOrOBOpP IO
BOIIPOCAM HAJIOr000JI0AKEeHMS (HalpUMep, HaJIOTOBbIA
cepTudHUKaT, C yKa3aHUEM roJja IeHCTBUS cepTH(UKaTa
mubo IaThl €ro BbAAYM) — B CIIydae €cliM 3TO
HeoOxomMMoO, 1O MHEHHI0O bpokepa. JloKymeHT
MPEAOCTABIISETCS JI0 IEPBOM JATHI BHITUIATHI IOX0A U
0OHOBIIACTCS €XKETONHO (0 MpeKpaleHus BBIILIAT [0
Cornamenuto u/vnu Aericteus Cornaiienus ). B ciydae
COCTaBJIEHMs]  HAJlIOTOBOro  ceptudukata  Ha
WHOCTPAHHOM SI3BIKE TpeOyeTcs MpeIoCTABICHHC
IepeBojia Ha PYCCKUM #A3bIK (C NPOCTaBIECHUEM
ATIOCTHIISA, €CTIM IPUMEHUMO ).

Bpokep mMeeT mpaBo 3aMpOCHUTh HHBIE JOKYMEHIBI,
KOTOpbIe, 1O MHEHWIO bpokepa, SBISIOTCS
HEO00X0IM bIMH TS TP UMEHEHHS IO HWKESHHOW CTABKH
HaJora, 0CBOOOKICHUS OT HAJIOr0 00JIOKSHHUS JTHOO Jyist
HHBIX ueneﬁ, CBA3AaHHBIX C MPUMCHCHUEM IIOPSJKA
HajorooONoxeHust  joxonoB  MHBectopa 1o
HactosmieMy CornamieHuto. MHBecTop 00s13yeTcs 1o
TpeboBaHuo bpokepa nmpe10cTaBUTh TAKKE IO KYMEHTHI
B CPOK, HE MPEBHIMIAIOMNI 5 (TI9Th) pabounx mHeH ¢
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stipulated by the Broker's internal rules, the current
legislation of the Russian Federation, other docunents
confirming the authority and legal capacity of the
Investor, its employees, as well as confirming the
legality of the Investor's activities, registration of the
Investor with all competent authorities, documents of
material importance for the Investor's activities, as well
as otherdocuments.

If the Investor fails to provide the Broker with all the
documents requested by the Broker, the Broker is
entitled to refuse to conclude this Agreement with the
Investor and/or open brokerage accounts for the
Investor.

4. For the purposes of applying the reduced tax
rate or exemption from withholding tax in respect of
income from sources in the Russian Federation, the
Investor acting as an independent legal entity (Head
office) undertakes to provide the Broker with the
following documents in original hard copy:

A) confirmation that the Investor is actually
entitled to receive the relevant income in the Brokers
form in accordance with Article 7 of the Tax Code of
the Russian Federation. The document shall be provided
before the first income payment date. An updated
confirmation form may be requested by the Broker
additionally at any time;

B) a document confirming the Investor's domicile
in a country with which the Russian Federation has an
international taxtreaty (e.g. a tax certificate, indicating
the year of validity of the certificate or the date of issue)
— if necessary, in the Broker's opinion. The document
shallbe provided prior to the first income payment date
and is updated annually (until termination of the
Agreement and/orthe Agreement). If the tax certificate
is drawn up in a foreign language, a translation into
Russian (with an Apostille, if applicable) is required.

The Broker shall be entitled to request other docurrents
which, in the Broker's opinion, are necessary for the
application of the reduced tax rate, exemption from
taxation or any other purposes related to tax treatment
of income received by the Investor under this
Agreement. The Investor shall submit such documents
at the request of the Broker within a period not
exceeding five (5) working days fromthe date of receipt
of the relevantrequest fromthe Broker.



JaTbl MOJIyYEHUs COOTBETCTBYIOLIETO 3ampoca OT
Bpokepa.

Hdus monrBepxkaeHWS ~ OTCYTCTBHSL — OCHOBAHWN
yIepKaHUs Hajora B OTHOLICHWH JOXOJOB OT
UCTOUYHHUKOB B PD, Hneecmop, delicmeyroujuii uepes
c60e nOCMOAHHOE NpeoCmagumetsCmeo/puwian,
3apezucmpuposantoe(-vlit) Ha meppumopuu
Poccuiickoit @eodepayuu (Branch office), o6sa3yercs
peaoCcTaBuTh bpokepy B opurHHaNE HA OyMaKHOM
HOCHTEJIE CIIe Iy FOILME TOKY MEHTBI:

A) JloKyMeHT, HOATBEp KAAIOIINI MOCTAHOBKY
MHBecTopa HA y4yeT B HaJIOTOBBIX OopraHax B P®.
JlokyMeHT IpeI0CTaBIsIeTCs 10 IEPBOM AAThHI BHITIIATH
J0X07a;

B) [MuceMo, moaTBEpIKAAOIIIEE, YTO BBITLIATHI [0
JoroBopy OTHOCSITCSA K JESITEIBHOCTH TOCTOSHHOTO
npejacTaBuTeNbectBa (pummana) B Pd, kortopoe
CaMOCTOSITENILHO OCYIIIECTBIIAET YIIJIaTy HaJloroB B PX.
JloxyMeHT IpeI0CTaBIsIeTCS 10 IEPBOM AATHI BHITIIATH
noxona. OGHOBIEHHAs (hopMa 110 ATBEPXKACHUS MOXKET
OBITh 3ampoIieHa bpokepoM JOTIOMHUTENBHO B JII000H
MOM EHT.

x Raiffeisen
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OR

To confirm that there are no grounds for withholding
tax in respect of income from sources in the Russian
Federation, the Investor acting through its permanent

representative office/branch registered in the territory
of the Russian Federation (Branch office) undertakes
to provide the Broker with the following documents in
originalhard copy:

A) A document confirming the Investors
registration with the tax authorities in the Russian
Federation. The document shall be provided before the
firstincome payment date;

B) A letter confirming thatthe payments under the
Agreement relate to the activities of a permanent
establishment (branch) in the Russian Federation which
independently pays taxes in the Russian Federation. The
document shall be provided before the first income
payment date. An updated confirmation form may be
requested by the Broker additionally at any time.

MNPUWIOKEHUE 2
k CornameHuro o 6poKepcKoM 00CITy>KUBaHHH

AJPECA U PEKBMBUTHI CTOPOH

AQO «Paiidaiizendanx»

Anpec: 119002, Poccuiickas @enepaims, r. Mockea, CMonerckas-CeHHas Iona, 1o0M 28
Tenedon: (495) 721 99 00

REUTERS RzZBM

SWIFT: RZBMRUMM

Telex 485397 IMEX RU

DneKkTpoHHAs sales @raiffeisen.ru

[OYTa:

IInmaTexanIC PexBuzutel B HKII:

PEKBU3UTHIL:

st pacueToB B Poccuiickux Py 0Jmix:

BHK 044525700
1 pacueToB B iomiapax CITIA

koppecnonaeHTckuii cuer 30101 810 2 0000 0000700 B I'Y Banka Poccum mo
HentpansHomy @enepanbHoMy OKpyTy
WHH 7744000302

Account# 8901303402 with The Bank of New York Mellon, One Wall Street , New York,
N.Y. 10286, USA; SWIFT:IRVT US 3N, ABA: 021000018,
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CHIPS Routing No: 0001
11 pacdyeToB B EBpo:
account # 001-55.025.928 with Raiffeisen Bank International AG, Am Stadtpark 9, A-

1030 Vienna, Austria, SWIFT:RZBA AT WW
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APPENDIX 2
to Brokerage Agreement

ADDRESSES AND BANK DETAILS OF THE PARTIES

AO RAIFFEISENBANK

Address: 28 Smolenskaya-Sennaya Square, Moscow, 119002, Russian Federation
Telephone: (495) 721 99 00

REUTERS RZBM

SWIFT: RZBMRUMM

Telex 485397 IMEX RU

E- sales @raiffeisen.ru

mail:

Payment details:

Details in the NCC:

for settlements in RUB:

Correspondent account 30101 810 2 0000 0000700 with the Main Branch of the Central
Bank ofthe Russian Federation for the Central Federal District

BIC 044525700 INN (Taxpayer Identification Number) 7744000302

for settlements in USD

Account# 8901303402 with The Bank of New York Mellon, One Wall Street , New York,
N.Y. 10286, USA; SWIFT: IRVT US 3N, ABA: 021000018,

CHIPS Routing No: 0001

for settlements in EUR:

account # 001-55.025.928 with Raiffeisen Bank International AG, Am Stadtpark 9, A-
1030 Vienna, Austria, SWIFT:RZBA AT WW
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INPUIOKEHUE 3

k CornamieHuo o OpoKepckoM 00CITy)KHBaHUH

YnonaomouerHsiMu JIniamu bpokepa no CornaiieHuto iBjsito1cs paboTHUKM bpokepa, B J0JDKHOCTHBIE 00s3aHHOCTH
KOTOPBIXBXOJUT COBEPIICHHE OT MMEeHU bpokepa neiic TBH, p ey cMOTpeHHBIX HacTo M CoTalieHneM, U Yb1
MOJTHOM 04 Hs1, Ha OcHOBaHuHU CTaThi 182 'K PD, ABCTBY 10T M3 00CTAHOBKH, 8 UM EHHO - JJOCTYTIa TAKOTO JIMIIA K
o¢HIMaTEHBIM HOMepaM Tesie) OHA 1 aJpecy JIEKTPOHHO# mo 4Tkl Bpokepa, yka3aHHBIM B TaOJHIIE HIKE:

Tenedon

DJIEKTPOHHASL MOYTA

+7 495 225 91 83

sales @raiffeisen.ru
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APPENDIX 3
to Brokerage Agreement

Authorisedpersons of the parties

The Broker's Authorised Persons under the Agreement are the Broker's employees whose official duties include
performing the actions provided for by this Agreement on behalf of the Brokerand whose authority, on the basis of
Aurticle 182 ofthe Civil Code ofthe Russian Federation, is evident fromthe circumstances, namely, such person's
accessto the Broker's official telephone numbers and e-mail address specified in the table below:

Telephone E-mail

+7 495 225 91 83 sales @raiffeisen.ru
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k Cormamenwuto o 6pokepckoM obcmykuBanuw/ to Brokerage Agreement

I[emapaunﬂ 0 pUCKax, CBA3AHHLIX C oNepanusiMu
Ha PbIHKAaX HEHHbIX 6yMar

Hacrosimass ~ Jlekmapamust  paspaborana  AO
«Paitdppaiizenbank» («bank» wm «bpokep») B
COOTBETCTBUH C TpeOOBaHMSAMH JCHCTBYIOMICTO
3aKkoHOozaTenbcTBa Poccuiickoit  @Denepaimu U
MpeAOCTaBIsIeTCs I O3HAaKOMJIeHusa VHBecTopa u
MOANMCAaHUA B CBSA3UM C JKenaHueM VIHBecTtopa
OCYILIECTBJIATH OTIepallii Ha PbIHKE LIEHHBIXOyMar.

B exmapainuu pacKpbIBarOTCS OCHOBHBIE PUCKH,
TIpUHUM aeMble IHBECTOPOM B CBSI3H € ONepalysMy Ha
pBIHKE IICHHBIX OyMar, HO HE€ pPaCKpPBIBAIOTCS
a0COJTFOTHO BCE PUCKH, CBA3aHHBIC C MHBECTHIMSMHU.

Hexmapanus ysenomisier MHBecTopa 0 pHCKax,
CBs3AHHBIX C HpI/IO6p€TeHI/IeM I/IHOCTpaHHBIX IICHHBIX
Oymar 3a py0exOoM WM Ha POCCUHCKOM, B TOM YHCIIe
OPTaHMU30BaHHOM, () OHJIOBOM PEIHKE.

B [lexnapauuu packpbIBatoTCs pUCKH, TP UHIMAEMBbIE
HHBecTOpOM B CBSI3M C COBEpILEHUEM OHMPIKEBBIX U
BHEOHPIKEBBIX CCIOK IPH ITocpeHrI ecTBe bpokepa.

Kpowme Toro, lexnapaims ysenomisieT MHBecTOpa 00
OCHOBHBIX PHCKAX, CBS3aHHBIX C 3aKII0YCHHEM
JIOTOBOPOB, SIBIITIOTIINXCST TP ON3BOIHBIMU
(MHAHCOBBIMI HHCTPYMEHTAMH, 0a3MUCHBIM aKTHBOM
KOTOPBIX SIBILIFOTCS LIEHHBIE OyMaru HHOCTPaHHBIX
SMUTEHTOB WJIM MHJIEKCHI, PACCUUTAHHBIE TIO TAKUM
LICHHBIM OyMmaram, Ju0o JIFo0Obie MHBIE (PUHAHCOBBIC
WHCTPYMEHTHI WJM TOBap (Jajiee — IPOU3BOIHBIC
(huHaHCOBBIC WHCTPYMEHTHI ). 3aKiroy eHue
yYKa3aHHBIX JIOTOBOPOB CBS3aHO C  PHUCKaMH,
XapaKTepHBIMHU I BCEX MMPOU3BOAHBIX () MTHAHCOBBIX
WHCTPYMEHTOB, a TakKe CIeIH(PUISCKUMH PHCKAMH,
00YCIOBJICHHBIMH MHOCTPAHHBIM MPOHCX0KICHHEM
0a3MCHOTO aKTHBA.

Jluam, Ham epeBaroIIUMCsl COBEPIIATh OIEpaIlH Ha
(OMHAHCOBBIX PBIHKAX, CJIEAyeT BHUMATCIHHO
paccMOTpETh BOMPOC, SIBJIIOTCS  JIM  PHUCKH,
repeyncieHHble B Jlekmapayu, npueMaeMbIMu YIS
HUX C YU4E€TOM JIMYHBIX00CTOSATEIHLCTB U () UHAHCOBBIX
BO3MO>KHOCTEH.

Jexnmapanuss TpHMEHSETCS 1 JIOTOBOPHBIX
OTHOMICHUH, IIPe Ty CMATPHUBAOIIMX ITP €10 CTABIICHNS
BpokxepoM OpOKepCKHX YCIOyr TOJBKO JIHLAM,
SIBISIFOIIAMCSL  IOPUAMYECKUMH JIMIIAMH, T03TOMY
PHUCKH, IPUCYIIIE HHBECTUINAM (UMY ECKUX JIHII,
Jexnapanus He IpeycMaTpUBacT.

[on (¢uHAHCOBBIM HMHCTPYMEHTOM B  LEJAX
Hexmapanuu TOHUMAKOTCA LEHHBIE OyMard Wi
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Statement of Risks Associatedwith Transactions
on Securities Markets

This Statement has been developed by AO
Raiffeisenbank (the "Bank" or the "Broker") in
accordance with the requirements of the current
legislation of the Russian Federation and is provided
for the Investor's familiarisation and signature in
connection with the Investor's wish to conduct
transactions onthe securities market.

The Statement discloses the main risks accepted by the
Investor in connection with operations on the
securities market, but does not disclose absolutely all
risks related to investments.

The Statement notifies the Investor of the risks
associated with the acquisition of foreign securities
abroad or on the Russian stock market, including
organised stock market.

The Statement discloses the risks accepted by the
Investor in connectionwith the execution of exchange
and OTCtransactions mediated by the Broker.

In addition, the Statement notifies the Investor of the
main risks associated with the conclusion of contracts
that are derivative financial instruments, the
underlying asset of which are securities of foreign
issuersorindices calculated on such securities, or any
other financial instruments or commodity (hereinafter
— derivative financial instruments). The conclusion of
these contracts involves risks typical for all derivative
financial instruments, as well as specific risks due to
the foreign origin of the underlying asset.

Persons intending to deal in financial markets should
carefully consider whether the risks listed in the
Statement are acceptable to themon the basis of their
personal circumstances and financial capacity

The Statement is applied to contractual relations
involving the provision by the Broker of brokerage
services only to persons which are legal entities,
therefore the Statement does not provide for the risks
for investments of individuals.

For the purposes of the Statement, a financial
instrument means securities or derivative financial

Raiffeisen



MPOM3BOJHEIE (PUHAHCOBBIE WHCTPYMEHTHI B
omnpenenenun Oenepansaoro 3akoHa Ne 39-O3 ot
22.04.1996 «O pbIHKE IEHHBIXOYMar)

1. CoBepiieHune cieiok Ha PBIHKE IIEHHBIX OyMar
SIBISIETCS] PUCKOBAaHHBIM MEPOIPHSITHEM, YIaCTHE B
KOTOPOM MOET MPUBECTH K MOTEPE BCEX WM YaCTH
WHBECTUPOBAHHBIX CPEACTB. B CBA3M ¢ 3TUM mpu
NPUHATAN PEIICHUS O COBEPIICHWM CIEJIOK C
(MHAHCOBRIMM HWHCTpYMEHTaMH HMHBecTOp TIpH
HanpasieHun nopydenus bpokepy (banky) mommkeH
MIPUHUMaTh BO BHUM aHHE CJIe Iy FOIIHE PUCKH:

Cucmemublii puck unu puck «dggexma
O0OMUHO» - 3TO PUCK, KOTOPBIH 3aTparuBaer
HECKOJIbKO (DMHAHCOBBIX HHCTHUTYTOB H
HPOSIBILICTCS B CHIDKCHUU UX CIIOCOOHOCTH
BBITOJIHATH CBOU (D YHKIIMH. B crity OoIbIioi
CTETICHU B3aUM OJICHCTBHS "
B3aHM 03aBUCUMOCTH (hMHAHCOBBIX
WHCTUTYTOB ~ MEXIy €000l  oLeHka
CUCTEMHOTO pHCKa CJIO)KHA, HO €ro
peam3anys MOXET HOBIMATh Ha BCeX
YYaCTHUKOB (PUHAHCOBOTO PHIHKA. JlaHHBIIT
PUCK CBSI3aH C HEBBIIOJHEHHUEM CBOUX
00513aTeILCTB  CO  CTOPOHBI  OOJIBINIOTO
KOJIMYECTBA OpTaHHW3aIui, CBSI3aHHBIX C
(hyHKUIMOHMPOBaHHUEM PhIHKA LIEHHBIX O ymMar
B II€JIOM WM €r0 OTICIHHBIX CETMEHTOB:
SMUTEHTOB IIEHHBIX Oywmar, OaHKOB,
OpOKEpOB, KIMPHHTOBBIX OpPTaHM3ALMH,
JETIO3UTAPHUEB U TIP.

Puinounviti puck— 310 PUCK, KOTOPBIA
IPOSBISICTCS B HEeOJIATOIPHSTHOM
WU3MEHEHUU LICH (ctoumocm)
npuHaIeKamux MaBectopy GpUHAHCOBBIX
HHCTPYMEHTOB, B TOM 4HCIEe H3-3
HEeOIaronpuiITHOTO W3M E€HEHUS
MOJMTUYECKOH CUTYyaIIVH, pe3Koit
JC€BaJIbBallu HaHHOHaHLHOﬁ BaJIFOThI,
KpH3HCa PHIHKATOCYAapCTBEHHBIX JIOJITOBBIX
00513aTeNbCTB, OAHKOBCKOTO M BAJIFOTHOIO
KpH3HCa, OOCTOSTENHCTB HETIPEO IOIMOI
CHJIBI, TJABHBIM O0pPa3oM CTUXHHHOTO M
BOCHHOTO XapakTepa, M KaK CIICIICTBHE,
MPUBOIUT K CHMIXKCHHUIO JOXOOHOCTU WIIA
maxe yObiTkaM. B 3aBucuMocTH OT

BbIOpaHHOI cIpaTeruu PBIHOYHBIN
(uenoBoif) puck OyIeT coCTOSITh B
YBEIMYCHUH (YMEHBIIICHIH ) LICHBI

(MHAHCOBBIX HWHCTpYyMeEHTOB. IHBectop
JOKEH OTHaBaTh cebe OT4ET B TOM, 4TO
CTOUMOCTb MIpUHAVIEKAIINX emy
(hMHAHCOBBIX WMHCTPYMEHTOB MOXKET Kak
pactd, TaK W CHHXATbCs, U €€ POCT B
IPOLIOM HE O3HaYyaeT ee pocTa B Oy qyILeM.

HeBo3mosxHO TOYHO IpeJcKasath
HamnpaBleHHE H aMIUIMTYOy (pasMax)
koneOanmii neH. KyruieHHbIe (hUHAHCOBbIC
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instruments as defined by Federal Law No. 39-FZ “On
the Securities Market” dated April 22, 1996

1. Making transactions in the securities market is a
risky activity, participation in which may result in the
loss ofall or part of the invested funds. In this regard,
when making a decision on execution of transactions
with financial instruments, the Investor shall take into
account the following risks when sending an order to
the Broker (Bank):

e  Systemic risk orthe risk of "dominoeffect" is
is a risk that affects several financial
institutions and is manifested in a reduction
in theirability to performtheir functions. Due
to the high degree of interaction and
interdependence of financial institutions
between themselves, the assessment of
systemic risk is complex, but its
implementation canaffect all operators of the
financial market. This risk is related to the
failure of a large number of organisations
related to the functioning of the securities
market as a whole or its separate segments:
securities issuers, banks, brokers, clearing
organisations, depositories, etc., to fulfil their
obligations.

e Marketrisk is a risk that is manifested in an
unfavorable change in the prices (value) of
financialinstruments owned by the Investor,
including due toan unfavorable change in the
political situation, a sharp devaluation of the
national currency, a crisis in the government
debt market, a banking and currency crisis,
force majeure, mainly spontaneous and
military, and as aresult, leads to a decrease in
profitability orevenlosses. Depending onthe
chosen strategy, the market (price) risk will
consist of an increase (decrease) in the price
of financial instruments. The Investor should
be aware that the value of the financial
instruments it owns can go up or down, and
its past growth does not mean future growth.

It is impossible to accurately predict the direction
and amplitude (magnitude) of price fluctuations.
Financial instruments purchased may fallin value



WHCTPYMEHTHI MOTYT TaJiaTh B IICHE, a
MPOJIAHHBIE — PACTH B IIEHE HEOTPEICTICHHO
JUTHTEILHOE BpeMsl. Croumoctb
(hMHAHCOBBIX MHCTPYMEHTOB I0JIBEPIKEHA,
cpemu  TPOYEro,  BIUSHUIO  TaKHWX
HEOTIpeIeIeHHBIX ¢baxTopoB, KaK
BO3M OKHOCTb M3ME€HEHUI1 I'0CY/apCTBEHHOM
TOProBO#, (UCKAIBHOW M MOHETAPHOU
MOJIMTUKH, BAJIOTHOTO  PEryJdpOBaHUs,

COCTOSIHUSI ~ (DMHAHCOBBIX  PHIHKOB H
COOTBETCTBYFOLIIUX oTpacrnen
MTPOM BIIIUIEHHO CTH, ITOJIMTHY € CKOH,
COLIMAJIbHOM u 3KOHOM HUECKON

HECTAOMIILHOCTH, a TAKXKE MTPOYMX BHEIITHAX
(axtopoB. Hempezackazyemblii xapakrtep
yKa3aHHBIX (aKTOpOB HE  I03BOJIET
rapanTapoBare MHBecTopy, 4TO OH He
MOHECeT  3HAYUTEJbHbIC  (DPUHAHCOBBIC
HOTepH.

Crnemyer cmenuaibHO OOpAaTUTH BHHMAHHEC Ha
CJIe/Ty IOLIE PBIHOYHBIE PUCKHU:

1. Baniommuwiii puck

BanmroTHBIH pUCK MPOSBILETCS B HEOIATOIP U THOM
W3MEHCHHH Kypca pyOii 1O OTHOIICHHIO K
WHOCTPAaHHOH BaJIOTe, IPU KOTOPOM JIOXOIBI

NuBectopa oT BJIaJICHUS (hMHAHCOBBIMH
WHCTPYMEHTAMH MOTYT OBITh  IOJBEpPTHYTHI
UHOIALMOHHOMY  BO3JCHUCTBHIO  (CHII)KEHHUIO
peanpHOI MOKyTaTeIbHON CIOCOOHOCTH),

BCJIeICTBHE Yero VIHBECTOp MOYKET MOTEPSITh acTh
JI0X0/1a, 8 TAKKEe OHECTH yOBITKH. BamoTHBIH prck
TaKKe MOXET NPHUBECTH K H3MEHEHHIO pa3mMepa
00s13aTebCTB MO (DUHAHCOBBHIM HHCTPYMEHTAM,
CBS3aHHBIM C HWHOCTPAaHHOH BAMIOTON WM
WHOCTPaHHBIMA () MHAHCOBBIMHI HHCTP YMEHTAMH, UTO
MOXET IIPUBECTH K YOBITKAM WM K 3aTpyAHCHHIO
BO3MOIKHOCTH PACCUHTHIBATHCS 10 HUM.

2. [lpoyenmmuuwiii puck

[posengercss B HEONArONPHATHOM HW3MCECHEHHH
NPOLCHTHON CTaBKH, BIMSIONICH Ha KypCOBYIO
CTOMMOCTb OONMUTAIHi ¢ (Y MKCUPOBAHHBIM JIOXOJIOM.
[lpomeHTHBIE pPHCK MOXET OBITb 00YCIIOBICH
HECOBIaICHUEM CPOKOB BOCTpeOOBaHKs
(morarneHus) TpeOOBaHUN 1 005I3aTENBCTB, & TAKKE
HEOIMHAKOBOM CTENCHBIO M3MEHEHHS MPOLEHTHBIX
CTaBOK 10 TPEOOBaHMAM U 00532 TETIbCTBAM.

3. Puck 6aHkpomemea s Mumenma axky uii
IMposiBisieTcss B pe3KOM TAaACHUM IIEHBI aKIUi
AKIIMOHEPHOTO oOmiectna, MIPU3HAHHOTO
HCCOCTOATECJIbHBIM, WA B NPECABUIACHUU TaKOM
HECOCTOSATEILHOCTH.

Just  Toro d9ToOBl CHH3UTH PHIHOYHBIA PHCK,
HHBecTOopy cremyeT BHHMATENBHO OTHECTHCH K
BEIOOpDY ¥ uBepcHUKAINK  (HHHAHCOBBIX
WHCTpYMeHTOB. Kpome TOoro,  BHUMATEJBHO
O3HAKOMHUTBCSI C  YCJIOBHSAMH B3aWMOJCHCTBHS
NuBectopa ¢ bpokepoM g T0ro, 4T00B! OLIEHUTH
pacxopl, ¢ KOTOPEIMU OYAYT CBSI3aHEI BIAJICHUE U
omepanu ¢ (UHAHCOBHIMA HMHCTPYMCHTAMH U
yOeMThCSA, B TOM, YTO OHH IPHUEMIIEMBI VIS
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and Securities sold may rise in value indefinitely.
The value of financial instruments is subject to,
among other things, uncertainties such as the
possibility of changes in governmental trade,
fiscal and monetary policies, foreign exchange
regulations, conditions in the financial markets
and related industries, political, social and
economic instability and other external factors.
The unpredictable nature of these factors makes it
impossible to guarantee that the Investor will not
suffersignificantfinancial losses.

Special attention should be paid to the following
market risks:

1. Currency risk

Currency risk is manifested in an unfavorable
change in the exchangerate ofthe ruble against a
foreign currency, where the Investor’s income
from owning financial instruments may be
effected by inflation (a decrease in real
purchasing power), as a result the Investor may
lose a part of income and incur losses. Currency
risk may also result in changes of the amount of
liabilities under financial instruments related to
foreign  currencies or foreign financial
instruments, which may result in losses or
difficulty in settling thereunder.

2. Interest rate risk

It is manifested in an unfavorable change in
interest rate that affects the market value of fixed
income bonds. Interest rate risk may be caused by
a discrepancy between the terms of demand
(maturity) of claims and liabilities, as well as by
an unequal degree of change in interest rates on
claims and liabilities.

3. Bankruptcyrisk ofthe issuer ofshares

It is manifested in a sharp drop in the price of
shares of a joint-stock company declared
insolvent, or in the anticipation of such
insolvency.

In orderto reduce market risk, the Investor should
carefully consider choosing and diversification of
financial instruments. In addition, it should
carefully read theterms of interaction between the
Investor andthe Broker in order to assess the costs
that will be associated with ownership and
transactions with financial instruments and make
sure that they are acceptable to the Investor and
do not deprive the Investor of the income it
expects.



HuBectopa u He JmmaroT MHBECTOpa 05XKMaeMOTO
M I0X0J1a.

Puck, ceazaunnviti ¢ ucnonwv3osamuem
3aemHblx cpedcms. VICTIONb30BaHMe 3aeMHBIX
CpelncTB mpH paboTe Ha PHIHKE IICHHBIX
Oymar, B TOM 9Hcie Ipu paboTe ¢ TAKUMH
MHCTPYMEHTAaMH KaK OTepaiuy oOpaTHOrO
Beikyna (PEIIO), wmoxkeT mnpuBecTH K
HOTePsIM, TP € BBIIIAIOMIAM pasmep
HWHBECTHPOBAaHHBIXCpeACTB. B TakoM ciydae
y  MeBectopa  MOXET  BO3HHKHYIb
3aJI0JDKEHHOCTD Tiepe bankom, u MHBecTOp
OyneT 00s13aH nepeBecTd baHKy neHexHbie
CpPEeACTBa B CyMMe, HE MEHbIICH BEIMYHHBI
3aI0JDKEHHOCTH. B OIIpEIETICHHBIX
cutyanusx lleHHple Oymaru Moryt ObITh
nponansl barkoMm 6e3 cormacus MaBectopa.
B wactHOCTH, TP TaJCHHUH CTOMMOCTA
LlenHbIX OyMar HIDKE OMNpPEeICHHOTO
ypoBHsl, baHk MOeT noTpedoBaTh BHECTH
JOTIOJIHUTENbHBIE JIEHEe)KHBIE CPEACTBa B
TeYCHHE OTPAHWYCHHOTO cpoka. B ciryuae
HETI0JTyYeHUS CPEACTB B OTOBOPEHHBII CPOK,
bank umeetnpaBo nponath L{eHHbIe Oymary,
a TAaKKe HCIIOJB30BaTh MPOYUE AKTUBBI
WuBectopa, Haxomdmuecs B XpaHCHHH
banka 1 morameHus 3aJ0DKEHHOCTH
HuBectopa nepen bankom.

Kpedummnpni puck. DTOT pUCK 3aKITFOY aCTCsI B
BO3MO’KHOCTH HEBBITIOJIHEHISI KOHTPaKTHBIX
U WHBIX 0053aTeNbCTB, IPUHATHIX Ha CeOs
JPYTUMH JIMIIaMU B CBS3H C BaIlUMH
onepanusMu. [Ipy HHBECTUPOBAHHH B
JOJroBble OymMarum CyIIEeCTByeT pHCK
HEBBINIOJHEHUS CBOMX O0053aTENBCTB CO
CTOPOHBI YMHUTEHTOB; T,
TP EI0CTABIITIOIHX o0Oecneuenye
HCIOJHEHNS 00s3aTeIhCTB DMHUTEHIOM; a
TAaKOKe MPOYUX TPETHUX JIMI] B OTHOLICHHH
BBIIUIAT OCHOBHOM CYMMBI JIOJIra, Ky TOHHBIX
BBIIJIAT, BBIMOJHEHUS O00513aTEJbCTB IO
JOCPOYHOMY BBEIKYITy OOJMTamuid # IO
HCTIOJTHEHHUIO Y CJIOBUH ITy OMMIHBIX O hepT HA
BBIKYTI o0Jymranui. Jos aKInH
AKIIMOHEPHBIX OOIIECTB CYIIECTBYET PHUCK
HEBBIIUIATHI, & TAKKE HEMOJHOW WU
HECBOEBPEMEHHOM BBITUIATH OObSIBICHHBIX
IMBHICHAOB. baHK He rapaHTHpyeT Onarve
HAMEpEeHUs1 U CIIOCOOHOCT, B OyayiieMm
BBITIOJIHSAT IIPUHSATHIC HA ceOst () MHHaHCOBbIC
00s13aTeIbCTBA CO  CTOPOHBI HMUTEHIOB
Lennpix  Oymar, OupxX, pacyeTHbIX
OpraHu3alvii W KIMPUHTOBBIX I[CHTPOB,
JICTIO3UTAPHCB, pacueTHBIX 0aHKOB,
TUTATS)KHBIX areHTOB, PBIHOYHBIX
KOHTPAreHTOB U MPOYHX TPETHUX JIUII, YTO
MOXET TpHuBeCcTH K motepsam HHBectopa,
HECMOTpsl Ha IpeanpuHuMaeMble baHkom
ycunuss 1O JIOOPOCOBECTHOMY  BBIOODY
BBILICTICPCUHUCICHHBIX CTPYKTY .
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Risk associated with the use of borrowed
funds. The use of borrowed funds in the
securities market, including instruments such
as repurchasetransactions (Repo), may result
in lossesin excess ofthe amount invested. In
such a case, the Investor may become
indebtedto the Bank and the Investor will be
obliged to transfer funds to the Bank in an
amount not less than the amount of the
indebtedness. In certain situations, the
Securities may be sold by the Bank without
the consent of the Investor. In particular, if
the value of the Securities falls below a
certain level, the Bank may be required to
deposit additional cash within a limited
period oftime. In case of non-receipt of funds
within the agreed term, the Bank has the right
to sell the Securities and use other assets of
the Investor held by the Bank to repay the
Investor's debt to the Bank.

Creditrisk. This riskinvolves the possibility
of non-fulfillment of contractual and other
obligations assumed by others in connection
with your transactions. When investing in
debt securities, there is a risk of default by
issuers, persons providing security for the
performance of obligations by the issuer, and
other third parties with respect to principal
repayments, coupon payments, fulfilment of
obligations for early redemption of bonds and
fulfilment of the terms of public offers to
redeem bonds. For shares of joint stock
companies, there is arisk of non-paymentor
incomplete or untimely payment of declared
dividends. The Bank does not guarantee the
good intentions and ability to fulfil financial
obligationsassumed in the future on the part
of issuers of Securities, exchanges,
settlementorganisations and clearing centres,
depositaries, settlement banks, payment
agents, market counterparties and other third
parties, which may result in losses to the
Investor, despite the Bank's efforts to select
the aboveentities in good faith.



K dmcity KpeMTHBIX PHCKOB OTHOCSTCS CIIEIYIONHe

PHCKH:

1. Puck nedonra mo oOimranusM U WHBIM
JIOJTOBBIM IICHHBIM OymMaram

3akmouaercs B BO3MOKHOCTH

HETUIATE)KECIIOCOOHOCTA ~ 3MHUTEHTA  JIOJITOBBIX
[EHHBIXOyMar, 9T0 IPHUBEACT K HEBO3MOKHOCTH W
CHIIKEHUIO BEPOSITHOCTH MOTACUTh €€ B CPOK U B
MOJIHOM 00BEME.

2. Puck koHTpareHTa

Puck koHTpareHTa — TPETHETO JIMIIA IPOSIBISICTCS B
pHUCKE  HCHCIOJHEHUs  00s3aTebCTB  Hepes
HNuBectopom wm  bpokepoM €O CTOpOHBI
KOHTPAareHTOB. bpokep MNpUHUMAET MeEphl IO
MUHHUM U3al[MU PUCKA KOHTPAreHTa, 0 HAKO HE MOXKET
HCKITIOYHUTh €ro MOJHOCThI0. OCOOEHHO BEICOK PHUCK
KOHTpareHTa TpPH  COBEPIICHHH  OMNEpalii,
COBEpIIaeMbIX HA HEOPTaHU30BAaHHOM pHIHKE, 0e3
y4dacTusi KIMPUHTOBBIX OpraHU3alui, KOTOpbIC

NPUHUMAIOT Ha Cce0sl PHUCKM HEHCIIOJHCHUS
00513aTeNLCTB.

3. Puck HeucrionHeHuss 0O0s3aTENbCTB TIEpeN
Bamu bpokepom

Puck HewmcmomHeHnst BammM OGpOKEpPOM HEKOTOPBIX
00513aTEeTLCTB IIEpel BAMH SBJBICTCSI BHIOM PHUCKA
KOHTpareHTa.

3aKOHOIATENIHCTBO HE IpeIy CMaTpUBAET
BOBMOJKHOCTH pa3elieHHs] JIEHEeKHBIX CpeACTB
Bpoxepa, u nenexubixcpencts IHBECTOPOB, B CBS3U
¢ yem UMHBectop mnpuHMMaeT Ha ce0s pHUCK
6ankportctBa Bpoxepa. Tako#l puck B HacTosIee
BpEMSI HE CTPaxyeTcsl.

HuBecTopy cieayeT BHUMATEILHO 03HAKOMETECH C
CornameHneM/10roBopomM Ha Opokepcroe
o0ciyXrBaHUE UI1 TOTO, YTOOBI OICHUTH, KaKHe
MIOJIHOMOYMS 110  HCIOJb30BaHUIO HMYIIECTBA
HuBectopa Oynet umeth Bpokep, KakoBbI MpaBwRa
€T0 XpaHeHN, a TAKKE BO3BPATA.

Bpoxep saBagerca unenom HAYDOP, k koTopoit Bb
MOJXeETe 00paTUThCA B Cydae HapyILIEHHs BalllUX

npas u HUHTEPECOB. INocynapcreentoe
peryiupoBaHMe M Hag30p B OTHOULICHWH
JEATEeIPHOCTH  AMUTEHTOB, MPO(heCcCHOHATHHBIX

YYaCTHHKOB PBIHKA IICHHBIX OyMar, OpraHu3aTopoB
TOPrOBIM M JApYruX (UHAHCOBBIX OpPTaHU3ALMHA
ocyecteiiercs LieHTpansaeiM OankoM Pocceniickoii
Denepanun, K KoTopoMy HMHBECTOp Takke MOXKET
00pamaTscs B cTyyae Hap yIIeHHs [TpaB ¥ HHTEPECOB
WNuBectopa. Ilomumo storo, MHBectop BIpase
oOpamatecs 3a 3amMTON B CcyleOHBIE W
MIPaBOOXPAHUTEIIbHbIE OPTaHbL

e  Onepayuonuvlli puck— PUCK, KOTOPBIA
3aKITI0YAETCS] B BO3MOXKHOCTH ITPHYMHCHIS
yorITKOB  MHBecTOpy B pesylbrar

HapyIICHIS BHYTP eHHUX ITporeayp bp okepa,
OMIMOOK M HEJO0OPOCOBETCTHBIX JICHCTBHIA

€ro COTpyIHUKOB, cOOeB B pabor
TeXHHYeCKnX cpeiact8  bBpokepa, ero
HapTHEPOB, UH(DPaCTPY KTYPHBIX

OpTaHu3alMi, B TOM YHCIIC OPTaHU3aTOPOB
TOPTOB, KIMPUHTOBBIX OpTaHU3AIMH, a
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Credit risks include the following risks:

1 Risk of default on bonds and other debt
securities

It means the possibility of insolvency of the issuer of
debt securities that results in the impossibility or
decrease in thelikelihood of repaying it ontime and in
full.

BANK

2. Counterparty risk

Counterparty risk s a third-party risk manifested in the
risk of failure to fulfill obligations to the Investor or
Broker by the counterparties. The Broker takes
measures to minimize counterparty risk, but cannot
eliminate it completely. Counterparty risk is especially
high when performing transactions carried out in an
informal market, without involvement of clearing
organizations thatassume the risk of default.

3 Risk of default of the brokerto you
The risk that your broker will not fulfill certain
obligationsto youis atype of counterparty risk.

The legislation does not provide for the possibility of
separating the Broker's funds from the Investors'
funds, and therefore the Investor assumes the risk of
the Broker's bankruptcy. This risk is not currently
insured.

The Investor should carefully read the Brokerage
Agreement/Contractto assess what powers the Broker
will have to use the Investor’s property, what are the
rules forits retention and return.

The Broker is a member of NAUFOR, which you can
contactin caseofviolation of your rights and interests.
State regulation and supervision in relation to the
activities of issuers, professional securities market
operators, trade organizers and other financial
organizations is performed by the Central Bank of the
Russian Federation, to which the Investor can alko
apply in the event of a violation of the rights and
interests of the Investor. In addition, the Investor has
the right to seek protection from judicial and law
enforcement agencies.

e Operational risk is a risk of possibility to
cause losses to the Investor as a result of
violation ofthe Broker’s internal procedures,
errors and misconduct of its employees,
failures in the operation of the Broker’s
equipment, its partners, infrastructure
organizations, including trading organizers,
clearing organizations, as well as other
organizations. Operational risk can eliminate
or make it difficult to make transactions and,

Raiffeisen



TaKKe JpYTUX OPTaHM3ALMIL
OnepanoHHbI PUCK MOYXET HCKIIOYHUIb
WM 3aTPYIHUTH COBEPIICHUE OTICpAlHid 1 B
pe3ybTaTe MpHUBECTH K yOBITKaM. baHK He
rapanmupyer orcytctBue (i) cOoeB u
YAOBIETBOPHUTENEHOE  ()yHKIIMOHHPOBAHIE
NPOTPaMMHOTO  OOECIeUeHUs, YYETHBIX
CUCTEM, KaHAJIOB CBA3H U KOMIIBIOTEPHOIO
000pyIOBaHUS  W/HWIM  [PEKpaIleHus,
NPHUOCTAHOBKA  PAaCUYCTHBIX, TOPTOBBIX
KIMPUHTOBBIX, JICTIO3UTAPHBIX M  WHBIX
omeparyii TPETbUMH JIMAMHU, YTO MOJKET
MPUBECTH K BBIHYXKJICHHOMY BpEMCHHOMY
MPEKPAIICHAIO TTPUeMa ¥/WITH UCTIOTHCHHS
nopyuenunii MuBectopa, a Takke (ii)
OmMOOYHBIX NEUCTBUNA Wi Oe3aeiicTBrs
nepcoHana baHka © TpeThHX I U
MOUIEHHUYECKUX JEUCTBHM B mpolecce
00paboTKH TpaH3aKIMK; OCYIIECTBICHHI
oTiepalni, CBI3aHHBIXC XPaHEHUEM IICHHBIX
OyMar u JCHEKHBIX CPEJCTB; MPOBEACHHI
pacyeTtoB W KmpuHra. K yKa3aHHbIM
TPETPUM JIMIIaM, B YaCTHOCTH, OTHOCSITCS:
OWpXH, JICIO3UTAPUH, PETUCTPATOPBL,
KIMPUHTOBBIE W  PacyeTHbIE CHCTEMBI,
KOMIIaHUH, 00ECTICUHBAOIINE PACUYCThl B
CBSI3M C 3aKMIOYCHHBIM COTJIAIICHHEM U
MPeI0CTaBIIAIONINE MIPOTPAMMHOE
o0ecrieueHre, U y CIIyTH e peiaunl JAHHBIX, U

Ap.

HHBecTopy cremyeT O3HAKOMHTBCS €
CornameHneM/I0roBOpoM Ha OpPOKEpCKoe
00ciy XrBaHKE I TOTO, YTOOB! OLCHUTB,
KaKHe U3 PUCKOB, B TOM YHCIIE PHCKU KaKUX
TeXHUYECKuX cOoeB, HeceT bpokep, a kaxue
U3 pUCKOB HeceT MHBecTop.

Pucx nuxeuonocmu. DTOT pUCK TP OSIBIISICTCS
B CHWKCHHU BO3MOYHOCTH Peau30Balh
(huHaHCOBBIC MHCTPYM EHTbI o
HE0OX0IMM O [IEHE M3-3a CHIDKEHHSI CIIPOca
Ha HUX. JIaHHBIA PUCK MOKET TPOSIBUTHCH, B
YacTHOCTH, IPH HEOOXOJUMOCTH OBICTPOM
IpoJaku (UHAHCOBBIX HMHCTPYMEHTOB, B
yOBITKAaX, CBSI3aHHBIX CO 3HAYHUTCIHHBIM
CHIDKEeHHEM ux ctoumoct.  CyIecTByer
BO3MOIKHOCTh CYIIECTBEHHOTO yXyAICHUT
PBIHOYHOH JMKBUIHOCTH, YTO  MOJKET
MOBJEYb HEOOXOIMMOCTh  COBEPILEHH
CIeJI0K ¢ (PMHAHCOBBIMU MHCTPYMEHTAMU 10
HeOJIaroNpUATHEIM [CHAM. IMpn
OTPENICTICHHBIX ~ PBIHOYHBIX  YCIIOBHSX
JMKBUAMPOBATh TIO3MLUU MOXKET ObITh
HEBO3MOXKHO. O0BEM MPUKA30B Ha MOKYIIKY
W/WIM IpoJaxy (pUHAHCOBBIX HHCTPYMEHTOB
Ha PBIHKE MOJKET BHE3AIIHO YM EHBIIINTHCH,
YTO MOXET NPHUBOIUTH K 0Opa30BaHUIO
CYUIECTBEHHOW DPa3HUIBI MEX]y LIEHAMH
MOKYTIKU ¥ IeHaM u ITpofaku LleHHpIx Oymar
1 3aKpBITUIO Mo3uLnu KimeHTa o o TimdHoH
oT 0KUIIaEM O Kimentom eHe.
OT1CcyTCTBYIOT rapaHTi, 4710
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as a result, lead to lossesThe Bank does not
guarantee the absence of (i) failures and
satisfactory functioning of software,
accounting  systems,  communication
channels and computer equipment and/or
termination, suspension of settlerrent,
trading, clearing, depositary and other
operations by third parties, which may result
in forced temporary suspension of acceptance
and/orexecutionof Investor's orders, as well
as (ii) erroneous actions or inaction of the
Bank's personnel and third parties and
fraudulent actions in the process of
transaction processing; operations related to
the safekeeping of securities and cash;
settlementand clearing. These third parties
include, in particular,  exchanges,
depositories, registrars, clearing and
settlement systems, companies providing
settlements in connection with the concluded
agreement and providing software and data
transferservices, etc.

The Investor should read the Brokerage
Agreement/Contract to assess what risks, including
therisks oftechnical failures, are borne by the Broker,
and what risks are borneby the Investor.

e Liquidity risk. This risk is manifested in a
decreased ability to sell financial instruments
at the required price due to a decreased
demand for them. This risk may be
manifested, in particular, if it is necessary to
quickly sell financial instruments, in losses
associated with a significant decrease in their
value. There is a possibility of a significant
deterioration in market liquidity, which may
necessitate transactions in  financial
instruments at unfavourable prices. Under
certain market conditions, it may not be
possible to liquidate positions. Thevolunme of
orders to buy and/or sell financial
instruments in the market may suddenly
decrease, which may result in a significant
difference between the purchase and salke
prices of the Securities and the closing of the
Client's position at a price different from the
price expected by the Client. There is no
guarantee that the Investor's limited stop
orders aimed at limiting losses will limit
lossesto the expectedlevel, as it may not be
possible to execute such an order at the



JMMUTHP OBaHHBIC CTOTI-TIPUKA3bI
MuBecTopa, HanpaBIeHHBIE HA OTPaHUYEHHE
yOBITKOB,  OrpaHMYaT  MHOTepH 1O
IpeArnojaraeMoro ypoBHS, TaKk Kak B
CKJIAJpIBAIOIEHCd Ha pPBIHKE CHUTYalH
MOJKET 0Ka3aThCsl HEBO3MOXKHBIM HCIIOJIHUTh
TaKOE€ OPYYEHHUE 10 OTOBOPESHHOM IIEHE.

Ilpasosoii puck. DTO PUCK, KOTOPHIA CBA3aH C
BO3MOHBIMH  HETAaTUBHBIMU  IIOCJIEACTBUSIMU
YTBEPKICHHSI 3aKOHOAATEIbCTBA M HOPMATHBHBIX
aKTOB, CTaHJAPTOB CaMOpeTyIHPyEeMbIX
OpraHM3allvii, PEeryJUPYIONUX PBIHOK IEHHBIX
Oymar, Wi HHbIE OTPACIH YKOHOMHKH, KOTOPBIC
MOTYT TIPUBECTH K HETaTUBHBIM Uil MHBecTopa
nocnencteusiM. K mpaBoBOMy pPHCKYy Takke
OTHOCHTCS BO3MOKHOCTh I3MEHEHHSI IIPABWII pacyeTa
HAjoTa, HAJIOTOBBIX CTABOK, OTMEHBI HAJIOTOBBIX
BHIUETOB U JIPyTHE M3MEHEHHUS HaJOTOBOIO
3aKOHOJIATENbCTBA, KOTOPHIE MOTYT TPHUBECTH K
HETaTHBHBIM JUIA BaC MO CJICICTBHSIM .

e B HEKOTOPHBIX ClIydyasx 3aKOHBI U MPOYHEe
HOPMATUBHBIE aKThI, CBSI3aHHBIE C PHIHKOM
[EHHBIX OyMar, MOTYT OTCYTCTBOBATh HIIH
JIOTyCKaTh HEOJHO3HAYHOE TOJIKOBAHYE.
HMHBEecTOp HeEceT pHCK, CBA3aHHBIA C
HECOBEPIIEHCTBOM TIPYM EHUMOTO
3aKOHOIaTenbCcTBa Poccutickoit @eaeparmy,
a TaKKe PHUCK M3MEHEHWH MPUMEHHMOIO
3aKoHOIaTenbcTBa Poccuiickoit @eneparym
A/nm nelcTBUi/ Oe3neiicBuin
TOCYJJApCTBEHHBIX 1 UHBIX OPTAHOB, B TOM
YHUCJIe PETyJIUPYIONMX PHIHOK IIEHHBIX
Oymar.

o  Hanozcoswui Bcenenctsue
0COOEHHOCTEH HAaJIOrOBOIO
3aKOHOJATEILCTBA U Pa3INYHUs TPAKTOBOK,
NPUMEHSIEMBIX K KaXIOMY YYaCTHHKY
pBIHKA, 70 COBEPIICHHS OIEpaIyi C
(DMHAHCOBBIMH WHCTPYMEHTAMH  CJICJyeT
YECTKO OLICHUTH CBsA3aHHBIC C 3TUM
HAJOTI'OBBIC IMMOCJICACTBUA. I[J'Iﬂ pa3m/meIx
KaTeropuii  MHBECTOPOB  ONEpaluud  C
(DMHAHCOBBIMH  WHCTPYMEHTAMH  MOIYT
AMETh pa3HbIe HAJOTOBBIC MOCIIC/ICTBY,
KOTOpbIE MOTYT HE COOTBETCTBOBAIh
MUHBECCTUIIMOHHbIM eJIIM HHBCCTOpa,
BO3MOJXKHO W3MCHEHHE JICHCTBYIOIIETO
TOJKOBAaHUS HAJIOTOBOTO 3aKOHOIATEHCIBA
WY TTOHUM aHUS P AKTHKH, & TAKXKE CIIe Ty €T
YYUTHIBATH BO3M O)KHBIC H3MCHCHUS 32 KOHA C
oOpaTHOW  cWJOW  JEWCTBUS  TaKWUX
W3MCHCHU.

DUCK.

2. Ilpu coBeplieHMM CcIENOK C (DMHAHCOBBIMU

WHCTPYMEHTAMH,  KIACCU(UIMPOBAHHBIMH  KaK
MIPON3BOHEIE (DTHAHCOBEIE.
JlaHHBIE HHCTPYMEHTSHI HOJXOIAT HE BCEM

HNuBectopam. bonee Toro, HEKOTOpbIE BHUABI
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agreed price in the prevailing market
situation.

Legal risk. This risk is associated with possible
negative consequences ofthe approval of laws or
regulations, standards of self-regulatory
organizations that regulate the securities market,
or other sectors of the economy that may lead to
negative consequences for the Investor. Legal risk
also includes the possibility of changing tax
calculation rules, tax rates, canceling tax
deductions and other changes in the taxlaws that
may lead to negative conseguences for you.

e In some cases, laws and other regulations
relating to the securities market may be
absent or ambiguous. The Investor bears the
risk related to the imperfection of the
applicable legislation of the Russian
Federation, as well as the risk of changes in
the applicable legislation of the Russian
Federation and/or actions/inactions of

governmental and other authorities,
including those regulating the securities
market.

o Taxrisk. Due to the specific character oftax
legislation and the different interpretations
applied to each market participant, the related
tax consequences should be clearly assessed
before entering into a transaction with
financial instruments. Transactions with
financial instruments may have different tax
consequences for different categories of
investors, which may not be consistent with
the Investor's investment objectives, changes
in the current interpretation of taxlegislation
or understanding of practice may occur, and
possible changes in the law with retroactive
effect of such changes should be taken into
account.

2. When making transactions with financial
instruments classified as financial derivatives.



MPOU3BOIHBIX (hMHAHCOBBIX HHCTPYMEHIOB
COTIPSDKEHBI ¢ OOJBIINM yPOBHEM PUCKa, YeM APy THE.
Tax, npoJaa ONMIMOHHBIX KOHTPAKTOB U 3aKJIOUEHHE
(hbrOUEepPCHBIX KOHTPAKTOB, (pOpBapAHBIX KOHTPAKTOB
U CBOI-KOHTPAKTOB IIPU OTHOCUTEJHHO HEOOMbIIMX
HeOIaroNpWITHBIX KOJIEOAHUAX LIEH Ha PBIHKE M OXKET
MIO/IBEPTHYTh BaC PUCKY 3HAYUTEIBHBIX YOBITKOB. C
Y4ETOM 3TOT0, COBEPILIEHHUE CHENIOK IO IMPOJIAKE
OTIMOHHBIXKOHTPAKTOB U 3aKJII0U€HHE () BEOUEPCHBIX
u  (GopBapIHBIX KOHTPAKTOB  MOXET ObITh
PEKOMEHIOBAaHO TOJIBKO ONBITHBIM HMHBecTopam,
00JaAIoMmuM  3HAUYHUTEIFHBIME (D MHAHCOBBIMH
BO3MOJXHOCTAMU W TMPAKTUYCCKUMU 3HAHUAMU B
00JIaCTH TPUM CHEHHU 1 HTHBECTHIIMOHHBIX CTP ATETH.
Hacrosimass Jlexknapanusi OTHOCUTCS TaKXe U K
MIPOU3BOIHBIM (HMHAHCOBBEIM HWHCTpyMEHTAM,
HalpaB/IeHHbIM Ha CHIKEHHE PHCKOB JPYTUX
onepanuii Ha G OHIOBOM phIHKE. IHBECTOPY cleqyer
BHHUMATCJIIbHO OILICHHUTB, KakKk ITPOU3BOJHBIC
(MHAHCOBBIE  HMHCTPYMEHTBI ~ COOTHOCSICS  C
OIepalusIMi, PUCKMA 110 KOTOPBIM OHHM IPHU3BaHBI
OTPaHUYUTh, U YOEAUTECH, UTO O0BEM MO3UIMH HA
CPOYHOM  DBIHKE COOTBETCTBYEeT  00BEMYy
XeDKHPYEMOH TTO3UINH Ha CTIOT-PBIHKE.

OCHOBHEBIC PUCKH, CBA3AaHHBIC C COBECPIIECHUEM CIETIOK
C MPOU3BOJHBIMH (I)I/IHaHCOBLIMI/I HUHCTPYM CHTaMU,,
BKJIIOYAIOT B ceOs HMKECJIC Oy ro1Iee:

Poinounwviit puck. Ilomumo 0O0IIEro pPHIHOTHOIO
(ueHoBOro) pucka, KoTophlii Hecer IHBecTop,
COBEPIIAOLIHIA OTIEpalliy Ha PhIHKE LIEHHBIX OyMar,
HuBecTop B ciydyae 3aKmlO4eHHs JJOTOBOPOB,

SIBIISIFOIIIAXCS MPOU3BOIHBIMH  (DMHAHCOBBIMH
HHCTPYMEHTaMH, Oynet HECTU pHucK
HEOJAaronpwiTHOrO  M3MEHEHWs  LEeHbl  Kak
(hMHAHCOBBIX HUHCTPYMEHTOB, ABILAIOILUXCA

0a3uCHBIM AKTUBOM IIPOM3BOIHBIX (DHMHAHCOBBIX
UHCTPYMEHTOB, TaK ¥ PUCK B OTHOIICHUH aKTHBOB,
KOTOPBIE CITy’KaT 00ecreueHIeM.

B cnyuae He6aronpusATHOrO M3MEHEHHUS IIEHBI Bb
MOXETe B CPaBHUTEIEHO KOPOTKUH CPOK MOTEPSIH
CpEJICTBA, ABIIIIOIINECS 00ecIed eHUEM P ON3BOIHBIX
(hMHAHCOBBIXUHCTPYMEHTOB.

Ilpu  3axmoueHHHM JOTOBOPOB,  SIBILFOIUXCS
IPOU3BOMHBIMU  (PUHAHCOBBIMH HHCTPYMEHTAMY,
VHBecTOp NOJDKEH YYHTHIBATh, YTO BO3MOXKHOCIb
pactopspKeHuUs aKTHBAMH, SIBJITIOIIINMUCS
o0ecredyeHneM 10 TAKUM JIOTOBOpaM, OTpaHIIeHa.

Ecim  Ha  pBlHKE CKIaIplBaeTCs  CHUTyalus,
HeOmaronpwiTHas sl OTKpHITOM MHBecTopoM Ha
9TOM pBIHKE no3uunuu, T0 y HMHBectopa ects
BEPOSTHOCTb B CPABHUTEIBHO KOPOTKUU CpOK
MOTEPATh BCE CpPEACTBA, IepelaHHble baHky u
IpeJHA3HAYEHHbIE JUI1 BHECCHHMA B  Kayecise
rapaHTHHHOTO 00€CredeH s IO OTKPBITOH MO3ULIUH.

NmymiectBo (4acTs MMyINECTBa), MpUHAUICKAICE
HuBecTopy, B pe3yibTaTe 3aKIOYCHHS JOTOBOPA,
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These instruments are not suitable for all Investors.
Moreover, some types of financial derivatives involve
greater risks than others. Thus, selling options
contracts and entering into futures contracts, forward
contracts and swap contracts whenthere are relatively
small adverse price movements in the market may
expose youtotherisk of significant losses. Takingthis
into account, transactions for the sale of option
contracts and the conclusion of futures and forward
contracts can only be recommended for experienced
Investors with significant financial capabilities and
practical knowledge in the application of investrrent
strategies.

This Statement also applies to financial derivatives
aimed to reduce the risks of other transactions in the
stock market. An Investor should carefully evaluate
how financial derivatives relate to the transactions
under which they are intended to limit the risks and
ensure that the amount of the derivatives market
position is consistent with the amount of the spot
market positionbeinghedged.

The main risks associated with transactions with
financial derivativesinclude:

Market risk. In addition to the general market (price)
risk borne by the Investor that makes transactions on
the securities market, the Investor, in the case of
concluding contracts that are financial derivatives,
will bearthe risk of an unfavorable changein the price
of both the financial instruments that are the
underlying asset of financial derivatives, and the risk
in relation to assets thatserve as collateral.

In the event ofan unfavorable price change, you may
lose the funds that are collateral for financial
derivativesin arelatively short time.

When concluding contracts that are financial
derivatives, the Investor shall take into account that
the ability to dispose of the assets that serve as
collateralunder such contracts is limited.

If the market situation unfavourable for the
position opened by the Investor in this market
occurs, the Investor s likely to lose in a relatively
short period of time all the funds transferred tothe
Bank and intended to be depositedas a guarantee
collateral forthe open position.

The property (partthereof) owned by the Investor,
as a result of concluding an agreement that is a
financial derivative, will serve as collateral for the
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SIBIITIOIIIETOCS TIPOM3BO JHBIM (hMHAHCOBBIM
WHCTPYMEHTOM, OyJeT sBIAThCS oOecredyeHneM
UCTIOJHEHHS 00513aTebCTB I10 YKa3aHHOMY JIOTOBOPY
U pacmopsKCHHE ¥M, TO €CTb BO3MOXHOCIb
coBepIIeHUs HBECTOpOM CHENOK ¢ HHUM, Oyzer
orpaHudeHo. Pasmep oOecnedeHnss M3MeHseTcs B
MO PSIJIKE, Ipe Iy CMOTPEHHOM JIOTOBOPOM
(cmenudukaimeil KOHTpakTa), U B pe3yJbTar
HuBectop MoXKeT OBITH OTPaHUYEH B BO3MOKHOCTH
pacmopspkatbCsi  €ro0  MMYIIECTBOM B OOJIBbIICH
CTETICHH, YEeM JI0 3aKJIFOUCHUS JOTOBOPA.

Tak ke HeE0OX0[MMO yYeCTb BO3MOXXHOCIb
OPUHYUTETIBHOTO  3aKpBITHA — Ho3uiuu. [lpu
He6J]aFOHpI/IﬂTHOM JABWXKCHUM LICH JIA 10 AACP KaAHA
OTKPBITOH Ha PHIHKE ITO3UIHNHU OT MIHBECcTOpa MOXKeT
OTPeOOBATHCSI BHECEHUE JOTIOTHUTEIBHBIX CPEIICTB
(BapuanyoHHas Map)ka, TapaHTUHHBIE IJIATEKHU,
JIOTIOJIHATENIPHO € TapaHTHIHHOE 00ecTieueHre U T.11.)
3HAYMTEJFHOTO pa3Mepa i B KOPOTKHU CPOK, a B
Cllydyae HEBO3MOXHOCTH BHECTH STH CPEACTBA B
yCTaHOBJICHHBIC CPOKH, NO3uIHs IHBEeCcTOpa MOKer
OBITh NIPUHYIUTEIBHO  3aKpHITa/JIMKBUAPOBAHA
bankom c¢ yOpITKOM 11 WHBectopa, TO ecTh
3aKIIOYNUTH JIOTOBOP, SIBISIFOLIMMCS MPOU3BOIHBIM
(MHAHCOBBIM MHCTPYMEHTOM, WM MNpHOOpec
LeHHbIE OyMarm 3a C4YeT JEHEXKHBIX CpPEICTB
WuBectopa, wm mpogaTe IEHHBIE OyMaru
WuBectopa. DT0 MOXKeET OBITH CHEJTAHO IO
CyHECTBYIOIIUM, B TOM YU CJIC HCBBITOAHBIM, LICHAM U
IIPUBECTH K BO3HUKHOBEHMIO Y IHBeCcTOpa y OBITKOB.
HHBecTop MOXKET MOHECTH 3HAUUTEIIbHbIE yOBITKH,
HECMOTPS Ha TO YTO MOCJIE ITOTO U3MEHEHHE IICH Ha
(UHAHCOBBIE HMHCTPYMEHTBI MOXET IPHHATH
OmaronpuarHoe i1 VIHBecTopa HampaBieHHE WU
WuBecTop momydni OB AOXOJ, €CM OBl ITO3UIWT
HuBectopa He ObLTa 3aKpbITa. Pasmep yka3aHHBIX
yOBITKOB ~ MpU  HEONATONMpPHUATHOM  CTCUCHHUH
00CTOSTEILCTB  MOJYKET NPEBBICUTHE CTOMMOCIb
HaX0 SIIIUXCS Ha cueTy MHBecTopa akTUBOB.

B oTHOUIEHHH IEHEXHBIX CPEACTB/IIEHHBIX OyMar,
BHOCHMBIX WNuBectopom  mia HMCTIOJTHEHUS
TpeOOBaHMIi K pa3Mepy rapaHTUHHOro oOecreyeHus
10 3aKII0YaeMOH CJIeTIKE, TTOCIJIE COBEPIICHHSI TAKOH
cnenku VHBECTOp TepsieT MpaBoO PacIiopsKaThCS
TaKUMH JIEHEKHBIM U CpeICTBAM H/TICHHBIMH
OyMaramu JIo 3aKpBITHS TO3UIIHH 110 TAKOH CJICIIKE, a
KpOMe TOro, B ClydasX, MPeayCMOTPEHHBIX
3aKII0YEHHBIM COIJallIeHUuEM, JIOKYM EHTAMH
COOTBETICTBYIOIEH OWpPXM ©  MPUMEHAMBIM
3aKOHOaTeNbCTBOM Poccuiickoit ®enepanvu, Ha
JIAHHBIC U JIIOOBIE HHBIC YUYUTHIBAEMbIC HA OTKPBITOM
B baHKe cueTte neHeKHBIE Cpe/ICTBa/ IICHHBIC OyMary,
MOETOBITh 00paIleHO B3bICKAHIE U OHU M OTY T ObITh
peaM30BaHEL

Puck nuxeuonocmu.

TpyHOCTH ¢ 3aKpPBITHEM ITO3UIMI U TOTEPH B IICHE
MOTYT IpPHUBECTH K YBEIMUCHHUIO YOBITKOB OT
MPOU3BOJHBIX (PUHAHCOBBIX WHCTPYMEHTOB IO
CPaBHEHHIO C 0O BIYHBIMH CJICJTKAMH.
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fulfillment of obligations under the specified
agreement and its disposal, that is, the ability of
the Investor making transactions with it, will be
limited. The amount of collateral changes in the
manner prescribed by the contract (contract
specification), andas a result, the Investor may be
limited in the ability to dispose of its property to
a greater extent than before the conclusion of the
contract.

It is also necessary to consider the possibility of
forced unwinding. In case of unfavourable price
movements, the Investor may be required to
deposit additional funds (variation margin,
guarantee payments, additional guarantee
collateral, etc.) of a significant amount and in a
short period of time in order to maintain the
position open in the market, and in case of
inability to deposit these funds in due time, the
Investor's  position may be  forcibly
closed/liquidated by the Bank at a loss to the
Investor, that is, enterinto an agreement thatis a
financial derivative, or purchase securities with
the Investor’s funds, or sell the Investor’s
securities. This can be done at current, including
unfavorable, prices and lead to losses for the
Investor.

The Investor may suffer significant losses, despite
the fact that after that changes in prices for
financial instruments may be favorable for the
Investor, and the Investor would have received
income if the Investor's position had not been
unwinded. The amount of these losses in
unfavorable circumstances may exceed the value
of the assets on the Investor's account.

In respect of cash/securities deposited by the
Investor to fulfil the requirements to the amount
of the guarantee collateral for the concluded
transaction, after the conclusion of such
transactionthe Investor loses the right to dispose
of such cash/securities until closing the position
on such transaction, and, in addition, in cases
stipulated by the concluded agreement,
documents of the relevant stock exchange and
applicable laws of the Russian Federation, these
and any other cash/securities recorded on the
account opened with the Bank may be foreclosed
and realised;

Liquidity risk
Difficulties in unwinding and losses in price may

result in higher losses onfinacial derivatives than
on general transactions.



Ecrm  wnaBectMimonHas ctpartermsi MHBectopa
MpeayCMarpuBacT BO3MOJKHOCTb BO3HUKHOBEHUS
HE00X0IMMOCTH 3aKpbITUS MO3ULNH 1o
COOTBETCTBYIOLIEMY KOHTPAKTy (WM 3aKIOYeHHUs
CIEJIKU C UHBIM KOHTPAKTOM, KOTOPasi CHHYKAeT PHUCK
[0 JaHHOMY KOHTpakTy), MHBecTopy ciexyer
06paT1/m, BHHUMAaHHC Ha JIMKBUIHOCTh
COOTBETCTBYIOIMX KOHTPAKTOB, TAK KaK 3aKpbITHE
HO3HLII/II71 0 HCJMKBHUIHBIM KOHTpPAaKTaM MOXKET
MPUBECTH K 3HAYUTEJIbHBIM yOBITKaM. MHBecTopy
cienyer oOpaTtuTe BHHMAaHHUE, YTO, KaK TPaBHIIO,
KOHTPAakTHI ¢ 0Oojiee OTHANICHHBIMH CpPOKAMH
HUCIOJIHEHUA MEHEC JIMKBUIHBI 110 CpPaBHECHHIO C
KOHTPAKTAMH C OJIM3KUM H CPOKAMH HCTIOTHEHISL.

Ecim  3akmodyeHHBIN
SBJIAIOIIUNCS
WHCTPYMEHTOM, HEJIMKBUJICH,
BO3HUKIIA HEOOXOJMMOCTh 3aKPBhITh  IO3HUIIHIO,
WuBectopy criemyer paccMmarpuBarh — [TOMHMO
3aKpBITHSI MO3UIMH 1O JaHHOMY KOHTPAKIy
aJbTCpPHATUBHBIC BapHUAHTHl MCKIIOYCHHUS PUCKA
MOCPE/ICTBOM 3aKIFOUEHUSI CJIENIOK C HMHBIMHA
MIPOM3BOTHBIMY () HFHAHCOBBIMH MHCTPYMEHTAMH WA
C 0a3UCHBIMHU aKTUBAMMU. Hcnonb30Banne
aJbTCPHATUBHBIX BapUAHTOB MOJXET IMPUBECTH K
MEHBIINM yOBITKAM.

HuBecTopoM  10roBOp,
MIPOU3BOHBIM (hMHAHCOBBIM
n y Huasectopa

I[Mopyuenuss MHBectopa, HampaBleHHbIE Ha
OTpaHUYeHHE yObITKOB, HE BCET/Ia MOTYT OTPaHIIHTh
MOTEPU JIO MPEANOJIaraeMoro YpoBHS, TaK KaK B
paMKax CKIAJbIBaIOIICHCd HAa pBIHKE CHUTyalld
WCTIOJIHCHHE TaKOTO TOPYYEHUS MO YyKa3aHHOU
HHBecTopoM I1eHE MOKET 0Ka3aThCs HEBO3MOXKHBIM.

Onepanui ¢ TPOU3BOJHBIMH  (PUHAHCOBHIMU
WHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX
SIBISIFOTCS LIGHHBIE OyMaru MHOCTPaHHBIX 9M UTEHTOB
WIA HMHJCKCHI, PACCYUTAHHBIC 110 TAKUM [EHHBIM
OyMmaraMm, BICKYT TaKXKe pPHCKU, CBS3aHHBIC C
WHOCTPaHHBIM P ONCXOKACHIEM 0a3HUCHOTO aKTHBA.

3. B cooTBeTcTBUU ¢ TpeOOBAaHUSMHU ITPUMEHAMOIO
3akoHomaTenbcTBa Poccuiickoit @enepanun bank
TaKke yBesnomIsieT IHBecTopa o ciey romem:

e bpokep BeneT 000COOJICHHBIN BHY TP CHHHUI
y4eT JeHEKHBIX CPEJICTB, TOCTY MTUBIIHX OT
HuBecTopa, Mo ero OpoKepCcKOMy CUETY UL
BBITIOJIHEHUST TPeOOBaHUI JEHCTBYIOIIETO
3akoHoOatenbcTBa PO.

e bBpoxep, mo cormamenuto CTOpoH, MOKET
npenoctaBisith  MHBecTopy B 3aeMm
JCHEXKHBIE CPEICTBA U/UIH IICHHBIE OyMaru
U1 TeNied COBEPIICHHS CHACNOK KyIUIH-
OPOJAXH IEHHBIX OyMar ¢ YCJIOBUEM
npenocTaBieHus FiHBecTopoM o0ecteueHis
0 TaKUM CIeNKaM, T.6. COBEpIIACT
Map)KUHAIbHBIE CHENKH, KOTOpBIE MOTYT
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If the Investor's investment strategy provides for
the possibility of the need of unwinding under a
relevant contract (orenter into a transaction with
another contract that reduces the risk under this
contract), the Investor should pay attention to the
liquidity of the relevant contracts, since
unwinding under illiquid contracts can lead to
significant losses. The Investor should note that,
as a rule, contracts with more distant maturity
dates are less liquid compared to contracts with
closer maturity dates.

If the contractconcluded by the Investor, which is
a financial derivative, is illiquid, and the Investor
has a need to unwind, the Investor should
consider, in addition to unwinding under this
contract, alternative options for eliminating risk
by concluding transactions with other financial
derivatives or with underlying assets. Using
alternative options may result in smaller losses.

The Investor's instructions to limit losses may not
always limit losses to the expected level, since
within the current market situation, the execution
ofsuchan instructionat the pricespecified by the
Investormay be impossible.

Transactions with financial derivatives, which
underlying asset are securities of foreign issuers
orindices calculated onsuch securities, also entail
risks associated with the foreign origin of the
underlyingasset.

3. In accordance with the requirements of the
applicable laws of the Russian Federation, the Bank
also notifies the Investor of the following:

e The Broker shall keep a separate intemal
record of funds received fromthe Investor on
its brokerage account to fulfil the
requirements of the current legislation of the
Russian Federation.

e The Broker, upon agreement of the Parties,
may lend cash and/or securities to the
Investor for the purpose of execution of
securities purchaseand sale transactions with
the condition that the Investor provides
collateral for such transactions, i.e. executes
margin transactions that may result in an
uncovered position.
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MPUBECTH K BO3HUKHOBCHHIO Henoprnoﬁ
IMO3UIIUHU.

e DBpoxep, B TOM 4uclie C EJIbI0 CHUKECHHS

BO3MOJKHBIX PHUCKOB, BEIET BHYTpPEHHHH

y4eT JEHEXXHBIX CPEICTB M OIEpaIui C

JCHEe)KHBIMH  cpencteamu  MHBecTtopa

OT/ENBHO OT JCHEKHBIX CPEJICTB U OTIepaLii

C ICHE)KHBIM M CPENICTBAMH JIP YTUX KITMEHTOB

u bpokepa. B nopamke u cpoxu,

TIpely CM OTpEHHBIE 3aKJIF0YEHHBIM

coIvauleHueM, bpokep mpenocTaBiser

WNuBecTtopy oOT4YETHBIE JOKYMEHTBHI, B

KOTOPBIX, B TOM YHCJIE, yKa3bIBAECT CBECHUS

00 ocTatkax W [OBIOKEHUM [EHEXKHBIX
cpencts MHBecTOpa.

4., Pucku, CcBsi3aHHbIE C

HHOCTPaHHBIX LEHHBIX Oymar.

npuodpeTeHne M

WHocTpanHble IIeHHBIE OyMarm MOTYT OBITh
IpHOOPETEHBI 32 PYOEXOM HIIM Ha POCCUICKOM, B TOM
qHCcle  OPraHM30BaHHOM, ()OHIOBOM  PBIHEE.
Onepanysam ¢ HHOCTPAHHBIMU IIEHHBIMH OyMaraMu
MIPHUCY I 0OIINE PUCKH, CBSI3aHHBIE C OTICPAITIIMH Ha
pBIHKE  LEHHBIX Oymar co  CleAyOUMU
0COOCHHOCTAMH:

[MpuMeHuTEeILHO K MHOCTPaHHBIM LIEHHBIM OyMaram
CHUCTeMHble PHCKH, CBOWCTBEHHBIE POCCHUHCKOMY
(hOHIOBOMY PBIHKY, JOTIOJHSIOTCS aHAJIOTHIHBIMU
CHUCTEMHBIMH PUCKaMH, CBOMCTBEHHBIMH CTPAHE, T
BBITYIICHBI WM OOpAIaloTcs COOTBETCTBYIOLIE
WHOCTpaHHble LeHHble Oymarn. K OCHOBHBIM
(axkTopaM, BIMSIOLIMM Ha YPOBEHb CHCTEMHOIO
PHCKa B LIEJIOM, OTHOCSITCS OJIUTHYECKask CUTY allys,
0COOEHHOCTH HAallMOHAJIBHOTO 3aKOHOJATEJIbCTBA,
BAJIFOTHOTO PETyJHPOBAaHUSI W BEPOSITHOCTh HX
W3MEHEHHUS, COCTOSTHHE TOCYAaPCTBEHHBIX () UTHAHCOB,
HaJIM4he ¥ CTeNeHb Pa3BUTOCTH ()YMHAHCOBOU
CUCTEMBl CTpaHbl MeCTa HaXOXKICHUS JIMLA,
00513aHHOTO TI0 MHOCTPaHHOM 1IeHHO# Oymare. Ha
YpOBEHb CHUCTEMHOIO pHUCKa MOTYT OKa3bIBalb
BIMSTHUE M MHOTHE ApyTHe (aKTOpbI, B TOM YHCIE
BEPOSITHOCTH BBEJICHNS OTPaHNY €HI i HA MHBECTULIN
B OTJAEJbHBIE OTPACIM SKOHOMUKH MM BEPOSITHOCTh
OJHOMOMEHTHOW  JeBajlbBallud  HALMOHAJILHON
BamoThl. OOMIEPUHATON MHTETPabHOW OIICHKOMH
CHUCTEMHOI0 pHCKa HMHBECTULUI B HHOCTPAHHYIO
LIEHHY0 OyMmary siBjsieTcs " CyBepeHHbBIA peUTHHT' B
WHOCTPAaHHOM WJIM  HAIMOHAJIBHOW  BAJIOTE,
TPUCBOCHHBINA CTpaHe, B KOTOPO 3aperucTpUpOBaH
SMHUTEHT,  MEXIyHAapOAHBIMH  PEHTUHTOBBIMU
arearctBaMmu Moody’s Investors Service, Standard &
Poor’s Global Ratings, Fitch Ratings, o tHako crieiyer
HMETb B BHIY, YTO PEUTHHIU SBISIOTCA JHILb
OPHEHTHPAaMH U MOTYT B KOHKPETHBII MOMEHT He
COOTBETCTBOBaTh pealbHOW cuTyanuu. B ciyuae
COBEpLICHUS CHETIOK c WHOCTpPaHHBIMU
JEMO3UTapHBIMU  PAaclHUCKaMUd IOMHMO PHCKOB,
CBA3aHHBIX C OMHTEHTOM CaMHUX PAaCIHUCOK,
HEOOXO/IMMO yYHWTHIBATh U PUCKH, CBS3aHHBIC C
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e The Broker, including for the purpose of
mitigating possible risks, keeps internal
accounting of the Investor's cash and cash
transactions separately from the cash and
cash transactions of other clients and the
Broker. In accordance with the procedure and
terms stipulated by the concluded agreenent,
the Broker provides the Investor with
reporting documents, in which, among other
things, it indicates information on the
balancesand cash flows of the Investor.

4. Risks associated with the acquisition of foreign
securities.

Foreign securities can be purchased abroad or in the
Russian, including organised stock market. Operations
with foreign securities are characterised by general
risks associated with operations in the securities
market with the following features:

With regard to foreign securities, the systemic risks
inherent in the Russian stock market are supplemented
by similar systemic risks inherent in the country where
the relevantforeign securities are issued or traded. The
main factors influencing the level of systemic risk in
generalincludethe political situation, the peculiarities
of national legislation, currency regulation and the
likelihood of theirchange, thestate of public finances,
the availability and degree of development of the
country's financial systemof the location of the person
liable under foreign securities. The level of systemic
risk may be influenced by many other factors,
including the probability of imposing restrictions on
investments in certain sectors of the economy or the
probability of a one-stage devaluation of the national
currency. The generally accepted integral assessment
of the systemic risk of investments into a foreign
security is the "sovereign rating" in foreign or local
currency assigned to the country where the issuer is
registered by international rating agencies Moody’s
Investors Service, Standard & Poor’s Global Ratings,
Fitch Ratings, However, it should be borne in mind
that the ratings are only benchmarks and may not
correspond to the real situationat a given moment. In
case of conducting transactions with foreign
depositary notes, in addition to the risks associated
with the issuer ofthe notes themselves, it is necessary
to take into account the risks associated with the issuer
of the foreign securities represented by these notes.
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SMHUTEHTOM IIPEACTABISIEMBIX JAHHBIMH PACIIACKAMHI
WHOCTPaHHBIXLICHHBIXOyMaTr.

B HacTosimee BpeMs 3aKOHOJATENILCTBO pa3pellacT
POCCHHCKIMH HHBECTOpaMH, B TOM YHCJE HE
SIBITIOIIIM CST KBaJTH () LI PO BaHHBIMH,
NpHOOpETCHNE  NOMYLICHHBIX K  ITyOJIMIHOMY
pa3sMeIIeHnIo U (W) Iy OIMIHOMY 0OpaIIeHnIo B
Poccuiickoit ®enepanyy MHOCTPAHHBIX ILIEHHBIX
Oymar kak 3a pyOexxoM, Tak U B Poccuu, a Takke
MO3BOJLICT yYeT MpPaB Ha TAKUEe LCHHBIC OyMard
pOCCHMCKMMH  JETO3WTapusMu.  Mexay  Tem,
CYWIECTBYIOT PHUCKH HW3MEHECHMSI PETYJSATHBHBIX
IIOJIX0I0B K BJIAJICHUIO M OTIEPAIIHsM, & TAKXKE K yUeTy
IIpaB Ha MHOCTPaHHbIE (DMHAHCOBBIC MHCTPYMEHTEL, B
pe3yJbTaTe 4ero MOKeT BOSHUKHY Th HE00X0 IMMOCTh
IO UX OTIY KICHHUIO BOIIPEKH IutaHaM HBecTopa.

B ciryuae, ecit pacdeTsl IO IECHHBIM OyMaram U ux
MoCJeIyIollee  XpaHEeHHE  OCYIIECTBISIETCS B
WHOCTPaHHBIX OPTAHU3AIHSX, BKITFOYasi HHO CTPAHHbIS
nenosutapun (Euroclear u Clearstream), 310 Moxer
COJIePKaTh JOTIOJHUTEJIbHbIE PUCKH:

* PUCK pacyeToB 10 LIEHHbIM OyMaraM Mo CIejKaM C
KoHTpareHTaMu Bpokepa 1 (i) moOBIMH IpyTAMHE
TPETBUMH  JIMIIaMK, BKIIOYas  WHOCTpaHHBIC
JCTIO3UTAPUH (PACUEThl TAKUMHU TPETHBUMHU JIMIIAMU
MOTYT OBITh CUJIBHO 3aJiepKaHbl, TMO0 3aMOPOKEHBI
MOJIHOCTBIO, YTO MOKET IPUBECTH K MOJHOM OTepe
aKTUBOB U IeHEeXXHBIX cpeicTB MHBecTOpa);

* PUCK [IOTAIIEHUS U (WIM) HENOJy4YeHUs I0X01a U
(vyM) HWHBIX IUIATEXEH B paMKax JOOBIX
KOPIIOPAaTUBHBIX ICHCTBUH MO LIEHHBIM OyMaram;

* BAIOTHBIM PUCK - PUCK BBIILIATHI (IIOJIyYCHHS)
MOOBIX BBIIJIAT MO BBILNIEYKA3aHHBIM ILIaTE)KaM B
mo00H HMHOW BalOTe, OTIMYHOW OT BaJIOTHI,
yKa3aHHOM  M3HaYaJbHO B MU CCHOHHON
JOKyMEHTAIIMM COOTBETCTBYIOUIMX IIEHHBIX Oymar
(uTo, B CBI3M C  U3MEHEHHWEM KypCOB
COOTBETCTBYIOLIMX BAJIOT, MOXET MPUBECTH K
3HAYUTEIbHBIM ~ yOBITKAM W HEAOTOJYYEHHOH
npuobL THBECTOpOM).

B cBsa3u ¢ Tekyledl reonoJMTUYEcKOl CUTyalmel
JaHHBIC PHCKH OLCHUBAIOTCA KaK BBICOKUE U
HuBecTop NOATBEPKAAET, UTO YBEAOMIIEH 00 3THX
PHCKaxX¥ MOJHOCTBIO X IPUHUMAET.

IIpaBoBbIe pucku. IHOCTpaHHBIE IICHHBIC OyMary He
BCErza SIBJAIOTCA aHAJIOTaMU POCCUHCKUX IIEHHBIX
Oymar. B mobom ciyyae, mpeaocTaBiseMble [0 HUM
mpaBa W TpaBWia HX OCYIIECTBICHUS MOIYT
CYILECTBEHHO OTIMYAThCA OT IPaB MO POCCUHCKUM
[IEHHBIM OyMaram. Bo3aMosxHOCTH CyIeOHON 3aIyThl
MIpaB [0 UHOCTPaHHBIM [IEHHBIM OyMaram Mory T ObITb
CYIIECTBEHHO  OTPaHWYEHbl  HEOOXOMMOCTHIO
oOpamenust B 3apyOexkHble CyaeOHBIE U
MIPaBOOXPAHUTEINIbHBIE OPTaHBl 1O yCTAaHOBIJICHHBIM
IIpaBUJIaM, KOTOPbIE MOTYT CYILIECTBEHHO O'TIIMY aThCs
oT peiictByromux B Poccuu. Kpome Toro, mpu
OTIepAIINsX C HHOCTPAHHBIMU IICHHBIMU OyMaramu, B
OOJILIIMHCTBE CITy4aeB, HEMb3s MOJIaraThCsl Ha 3alIiTy
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Currently, the laws allow Russian investors, including
those not qualified, to purchase foreign securities
admitted to public offering and (or) public circulation
in the Russian Federation both abroad and in Russia,
and also allow for the registration of rights to such
securities by Russiandepositories. However, thereare
risks of changes in regulatory approaches to
ownership and operations, as well as to the accounting
of rights to foreign financial instruments, which may
result in the need to dispose of them contrary to the
Investor’s plans.

BANK

If securities settlements and their subsequent
safekeeping are carried out in foreign organizations,
including foreign depositories (Euroclear and
Clearstream), this may contain additional risks:

e the risk of securities settlements for
transactions with the Broker's counterparties
and (or) any other third parties, including
foreign depositories (settlements by such
third parties may be significantly delayed or
frozen completely, which may lead to a
complete loss of the Investor's assets and
funds);

e therisk of repaymentand (or) non-receipt of
income and (or) other payments as partof any
corporateactions onsecurities;

e currency risk - the risk of paying (receiving)
any payments on the above payments in any
other currency other than the currency
originally  specified in  the issue
documentation of the relevant securities
(which,due to changes in the exchange rates
of the relevant currencies, may lead to
significant losses and lost profits by the
Investor).

Due to the current geopolitical situation, these risks
are assessedas high and the Investor confirms that he
has beennotified of these risks and fully accepts them

Legal risks. Foreign securities are not always
analogues of Russian securities. In any case, therights
and rules for their exercise provided by them may
differ materially fromthose of the Russiansecurities.
The possibilities for judicial protection of rights
regarding foreign securities can be substantially
limited by the need toapply to foreign judicial and law
enforcement agencies according to the established
rules which may differ significantly from those in
Russia. In addition, when conducting operations with
foreign securities, in most cases, you should not rely
on the protection of its rights and legitimate interests
by the Russian authorised bodies.
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IIpaB M 3aKOHHBIX HMHTEPECOB POCCHNICKIMHU
YIIOJTHOMOYEHHBIMH OpraHaMH.

Poccuiickoe 3aKOHOJATENIbCTBO JIOITy CKAeT
pacKkpbITHE uHpopMAaLH B OTHOIIEHWH
HHOCTpPaHHBIX IIEHHBIX OyMar 1o IpaBHAM,

JICUCTBYIOIIMM 32 Py O ©KOM, 1 HA aHTIIMICKOM SI3BIKE.
Bo3Hnukaer HE00X0IMMOCTh aHANIU3UPOBATH
vHPOPMALMIO HA AaHIIMHCKOM S3bIKE, a TakkKe
MOHUMAaHUS OTINYUS MeXAy NPUHATEIMU B Poccun

IpaBWIaMHU (rHAHCOBOI OTYETHOCTH,
MexayHapoIHBIMH ~ CTaHZApTaMH  ()MHAHCOBOH
OTYETHOCTH 58151 npaBuwiaMu  (UHAHCOBOM

OTYETHOCTH, TIO KOTOPBIM ITy OIMKyeTC st HH(opMarms
SMUTEHTOM HMHOCTPAaHHBIX LIEHHbIX Oymar. Taxoke
poccuiickyue OpraHu3aToOpbl TOPIOBIM U (WiIN)
OpOKepbI MOTYT OCYLIECTBIISITH IEPEBO HEKOTOPBIX
JNOKYMEHTOB  (MHpOpMaImu),  pacKpBIBaCMBIX
MHOCTPaHHBIM 3MHUTCHTOM, B 3TOM Cllydae HepeBos
MOXET BOCIPHUHHUMATHCS HCKIIOYUTENBHO KaK
BCcIoMoraresibHas HMHpopMalus K  OQUIHATBHO
pPacKpbITBIM ~ JOKyMeHTaM (MHpopmamuu) Ha
HHOCTpaHHOM si3blke. CyllIecTBYyeT BepOsTHOCTb
OomMnOOK MePEeBOIINKA, B TOM UHCIE CBS3aHHBIX C
BO3MOKHBIM Pa3JIMIHBIM IEPEBOZIOM OTHHX M TEX ke
WHOCTPAHHBIX CJIOB, U (hpa3 WIH OTCYTCTBUEM
001ENPHUHATOTO SKBUBAJICHTA Ha Py CCKOM SI3BIKE.

5. Pucku, CBSI3aHHBIX € 3aKJII0YEHHEM 10T OBOPOB,
SIBJSIIONMXCST  NMPOM3BOAHBIMH  (PHHAHCOBBIMH
HHCTPYMEHTAMH, BKJIIOYas Te WHCTPyMEHTbI,
0a3UCHBIM AKTHBOM KOTOPHIX SIBJISIIOTCH LIEHHbIE
OyMaru MHOCTPAHHBIX 3MUTEHTOB WJIM MHIEKCHI,
paccUNTaHHBIE M0 TAKAM IIEHHBIM Oymaram.

PI/ICKI/I, CBA3aHHBIC C 3aKIIIOUYCHHUEM J0TOBOPOB,
SABJIIFOIITUXCS MIPOMN3BOIHBIMU (I) HMHAaHCOBbIMH
HUHCTPYMCHTaAMH, a TAaK¥XKC TP OMU3BOIHBIMHU

(hMHAHCOBBIMU HHCTPYMEHTAMH, 0a3UCHBIM aKTUBOM
KOTOPBIX SIBISIIOTCS LIEHHbIC OyMard HHOCTpPaHHbIX
SMHUTEHTOB WM WHJACKCHI, PACCUUTAHHBIC MO TAKAM

[eHHbIM OyMmaram (majgee —  IIPOU3BOIHBIC
(MHAHCOBBIE MHCTPYMEHTHI C  HMHOCTPAHHBIM
0a3sHCHBIM AaKTHBOM), XapakTepHBl I  BCEX

MPOM3BOIHBIX () UHAHCOBBIX HHCTPYMEHTOB, & TAKIKE
00y CII0BIICHBI CTICIH( HICCKUMH pHCKaMH,
CBSI3aHHBIMH C HMHOCTPAHHBIM ITPOMCXOKICHAEM
0a3MCHOTO aKTHBA.

Puckmn, CBSI3aHHbIE c

(MHAHCOBBLIMY HHCTPYMEHTAMH.
Hexotopble Bumpl NpoOU3BOAHBIX (HDHMHAHCOBBIX
MHCTPYMEHTOB COMNPSDKEHBI ¢ OONBLIINM YPOBHEM
pucka, uem apyrue. Tak, mpu MOKyIKe OMIHOHHOTO
KOHTpaKTa IoTepHU HC MPEBBICAT  BCJIAYHHY
yIJIA4eHHBIX [TPEM Ui, BOHATPAXKICHHS U PACXOJIOB,
CBA3aHHBIXC UX COBCPIICHHUEM. Hpo;[an(a OITIMO HHbIX
KOHTPAKTOB C TOYKH 3PEHHUS PUCKA W 3aKIIOYEHHS
(bBroYepCHBIX KOHTPAKTOB, HOPBAPAHBIX KOHTPAKTOB
U CBOI KOHTPAaKTOB CONOCTABUMBI -  IIPH
OTHOCHTEJIFHO  HEOONBIIMX  HEONAroNpHsTHBIX
KoJIeOaHMSX I1IeH Ha pBIHKE BO3MOMEH PHCK
3Ha‘II/ITeJ'H>HI>IXY6I>ITKOB, IIPH 3TOM B CJIyHac IMpOJIKn

MpOM3BOAHBIMHA

58

X

BANK

Russian legislation allows disclosure of information
in relation to Foreign Securities in accordance with the
rules in force abroadandin English. Thereis aneedto
analyse information in English and to understand the
differences between Russianfinancial reporting rules,
International Financial Reporting Standards or
financial reporting rules under which information is
published by the issuer of foreign securities. Ako,
Russian Trading Organisers and/or brokers may
translate certain documents (information) disclosed by
a foreign issuer, in which case the translation may be
perceived solely as auxiliary information to officially
disclosed documents (information) in a foreign
language. There is a possibility of translator errors,
including those related to possible different
translations of the same foreign words and phrases or
the lack ofa generally accepted equivalent in Russian.

5. Risks associated with entering into derivative
contracts, including those instruments whose
underlying assets are securities of foreign issuersor
indices calculatedon suchsecurities.

The risks associated with entering into derivative
contracts and derivative financial instruments whose
underlying assets are securities of foreign issuers or
indices calculated on such securities (hereinafter —
derivative financial instruments with foreign
underlying assets) are typical for all derivative
financial instruments and are also caused by specific
risks associated with the foreign origin of the
underlying asset.

Risks associated with derivative financia
instruments.

Certain types of derivative financial instruments
involve a greater degree of risk than others. For
example, when buying an option contract, the losses
will not exceed the premiums paid, remuneration and
expenses relatedto their fulfilment. The sale of option
contracts from the point of view of risk and the
conclusion of futures contracts, forward contracts and
swap contracts are comparable — in case of relatively
small unfavourable price fluctuations in the market the
risk of significant losses is possible, while in case of
sale of futures and forward contracts and sale of call

options (call options) unlimited losses are possibke.
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(BI0YEPCHBIXH () OPBAPIHBIX KOHTPAKTOB U ITP O VKA
ONIIMOHOB Ha TOKYNKYy (OMIMOHOB "KOJT')
HEOTpaHWYCHHBIX yOBITKOB. ClleqyeT y4HTHIBAIh
PHCK, BOSHUKAIOIIMH 10 OTIEPALIHSIM C TP OU3BOIHBIMH
(hMHAHCOBBIMH MHCTPYM €HTAMH, HAIIPaBJICHHBIA HA
CHIDKEHHE PUCKOB APYTHX ONepanunii Ha pOHI0BOM
peiHKe. HeoOXomuMo OIEHHTH PHCK TOTO, Kak
IIPOU3BOIHEIE (uHAHCOBBIE UHCTPYMEHIBI
COOTHOCSITCSI C OINEpalMsIMH, PHCKA IO KOTOPHIM
IUIAHUPYETCS OTPaHUYHTh, U YOMTHCS, 4T0 00beM
MTO3WINH Ha CPOYHOM PHIHKE COOTBETCTBYET OOBEMY
MO3HIMK HA CIIOT PBIHKE, KOTOPYIO IUIAHUPYETC
XeJPKUPOBAT.

[omumo 001Iero0 pHLIHOYHOTO (LIEHOBOr0) PUCKA, B
cilydae 3aKIoueHus QprouepcHbIX, HOpBapaHbIX U
CBOII JIOTOBOPOB (KOHTPAKTOB), a TAKKE B ClIyyae
PO JIAKH OMIIMOHHBIX KOHTPAKTOB, BO3HUKACT PHCK
HEONAronpwsITHOTO  WU3MEHEHWs  IEeHbl  Kak
(hMHAHCOBBIX HWHCTPYMEHTOB, SIBTIFOIIIXCS
0a3uCHBIM aKTHMBOM TNPOU3BOJHBIX (DMHAHCOBBIX
WHCTPYMEHTOB, TAK U PUCK B OTHOLICHHUU aKTHBOB,
KOTOphIe CiyXaT obecrneueHueM. B ciyuae
HeOJIaro P MSITHOTO U3MEHEHISI [IEHBI B CPABHUTEIHHO
KOPOTKHI CPOK CYIIIECTBYET PUCK IIOTEPSTH CPE/ICTRA,
SIBIISTFOIIIAECS obecrnieueHreM TIPOU3BOTHBIX
(hMHAHCOBBIXUHCTPYMEHTOB.

Puck JIMKBUIHOCTH TIPY 3aKTOYEHHH JIOTOBOPOB,
SIBIISTFOIIIAXCS MPOU3BOJHBIMU () MHAHCOBBIMU
HHCTPYMEHTAMH, MOJXET YCWIMBAaThCsA. Ecim
WHBECTHI[HOHHAS  CTpATerdsl  MpPeIyCMAaTpUBacT
BO3MOJXKHOCTh ~ BO3HHUKHOBEHHS HEOOXO0IUMOCTH
3aKpBITHS  TO3MIMH 10  COOTBETCTBYIOIIEMY
KOHTpPaKkTy (WM 3aKIIOYCHHS CACIKH C WHBIM
KOHTPAKTOM, KOTOpasi CHIXKAET PUCK TIO JAHHOMY
KOHTPAKTy), cileayeT oOpamiare BHUMAaHHE Ha
JIMKBUIHOCTH COOTBETCTBYIOIINX KOHTPAKTOB, TaK
KaK  3aKphITHE [MO3MLIUH 10  HEIUKBHIHBIM
KOHTpPaKTaM MOJXET TMPHUBECTH K 3HAYHTCIIHHBIM
JIOTIOJTHUTEIIbHBIM YOBITKAM B CBSI3U C MX HU3KOU
JTMKBUAHOCThIO. OOpaThTe BHHMAaHHE, 4YTO, Kak
MPaBUIIO, KOHTPAKTHI C 60JIee OTIAICHHBIMH CPOKAMHI
HCIIOJIHCHUSA MCHEC JIMKBHUJHBI IO CPAaBHCHUIO C
KOHTPAaKTaMH C OJU3KMMH CPOKAMH HCIIOJHCHUS
Ecmu 3akmo4yeHHBIM T0TOBOP,

SIBISTFO I CST MIPOU3BO THBIM (hMHAHCOBBIM
HUHCTPYMEHTOM, HCJIMKBUICH, u BO3HUKIIA
HEOOXOIMMOCTh 3aKPBITh MO3UIIHIO0, 00S3aTCIIBHO
HEOOXOIMMO PAacCMOTPETh TOMHMO  3aKPbITHs
MO3HUIMH 110 JAHHOMY KOHTPAKTy aJbTepHATHBHbIC
BapHAHTHI UCKITFOY CHUSI PUCKA [TOCPEICTBOM
3aKIFOYCHHS CHENIOK C HMHBIMH TMPOHU3BOJHBIMU
(HUHAHCOBBIMH MHCTPYMEHTAMHU WA C Oa3MCHBIMU
akTMBaMu.  VICHoJb30BaHME — aJbTEPHATHBHBIX
BapUAHTOB MOXET IPUBECTH K MEHBIIUM Y ObITKAM.
[pu 3TOM TPy AHOCTH C 3aKPBITHEM [TO3UIIUH 1 TOTCPH
B [IEHE MOTYT IPUBECTU K YBEINUCHUIO YOBITKOB 110
CPaBHEHHIO C 0O BIYHBIMH CJICIIKAMH.

Orpanuyenue pacnopsiKeHust cpeacTBaMu,
SIBJISIIOIIIMMUCS o0ecnedeHneM. MimyectBo (dacts
WMYIIECTBA), B Pe3yJbTaTe 3aKIFOUYCHHS JIOTOBOPA,
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Considerationshould begivento theriskarising from
derivative transactions aimed at mitigating the risks of
other stock market transactions. The Investor assess
the risk of how derivatives relate to the transactions
whose risks are tobe limited and to ensure that the size
of the derivatives market position matches the size of
the spotmarket position tobe hedged.

In addition to general market (price) risk, in case of
conclusion of futures, forward and swap agreements
(contracts), as well as in case of sale of option
contracts, there is a risk of unfavourable changes in the
price of both financial instruments that are the
underlying asset of derivative financial instruments
and the riskiin relation to assets that serve as collateral.
In the event of unfavourable price movements in a
relatively short period of time, there is arisk of loss of
funds that are collateral for derivative financial
instruments.

Liquidity risk may increase when entering into
derivative contracts. If the investment strategy
provides forthe possibility that it may be necessary to
close out a position in the relevant contract (or enter
into a transaction with another contract that reduces
the risk of that contract), attention should be paid to
the liquidity of the relevant contracts, as closing out
positionsin illiquid contracts may result in significant
additional losses due to their low liquidity. Note that,
in general, contracts with more distant maturities are
less liquid compared to contracts with close maturities.
If a derivative contract is

illiquid and it is necessaryto closeout a position, it is
imperative that in addition to closing out a position in
that contract, alternative options to eliminate the risk
by entering

into transactions with other derivative financial
instruments or underlying assets should be considered.
The use of alternatives may result in lower losses. In
this case, difficulties in closing positions and losses in
price may result in increased losses compared to
normal trades.

Restriction on the disposal of funds that are
collateral. The property (part of the property)
resulting from the conclusion of a derivative contract
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SIBIITIOIIIETOCS HPON3BOIHBIM (HMHAHCOBBIM
HHCTPYMEHTOM, OyJIeT SBIAThCS OOecledeHueM
UCTIOJHEHHUs O00s53aTeNIbCTB 10 JOTOBOPY H
pacmopspkeHHe MM, TO  €CTb  BO3MOJKHOCTh
COBEpIICHUS CICIOK C HUM, OyIeT OorpaHHYeHa.
Pasmep oOecneueHnss u3MeHSCTCS B TOPSIKE,
IPEIyCMOTPEHHOM JIOTOBOPOM  (crenuguKarpeit
KOHTpaKTa), U B pe3yJbTaTe MOKET ObITh OTpaHUYCHA
BO3M 0KHOCTb PACHOPSIKATHCS UMY IIECTBOM.

Puck mnpUHYIWTENBHOT0 3aKpLITHS TO3WIMH.
HebnaronpusrHo e U3MEHEHHE [ISHBI MOKET P UBECTH
K HEe0O X0 IMM OCTH BHECTH IOTIOJIHUTEIIBHBIC CPeJICTBA
JUsl  TOro, YTOOBI TPUBECTH OOECIeUYCHHE B
COOTBETCTBUE C TPEOOBAHUSIMY HOPMATHBHBIX AKTOB
1 OpOKEPCKOTO IOTOBOPA, YUTO JIOJDKHO OBITh CJICJIAHO
B KOPOTKHUH cpoK. bpokep B 3TOM ciiy yae Bpase 0e3
JOIOJIHUTENBHOIO  COIVIacus  '"NPUHYIUTEIBHO
3aKpBITh MO3UIUIO", TO €CTh 3aKIIFOYUTH JOTOBOD,
SIBISTFOIIIUACS MIPOU3BOIHBIM (hMHAHCOBBEIM
HHCTPYMEHTOM, WK TIPHOOPECTH IICHHbIE OyMaru 3a
CYET JCHEXKHBIX CPEJACTB, WJIM MPOJATh IICHHBIC
Oymaru. DT0 MOXeT OBITh CAEJaHO  TIO
CYIIECTBYIOIINM, B TOM YHCJIC HEBBITOIHBIM, IICHAM U
MIPUBECTH K BO3HHKHOBEHHIO YOBITKOB.
[puHy IMTEEHOE 3aKPBITHE TO3HIINN HATIPARICHO HA
yIpaBlicHHe pUcKaMH. Tak Kak CYIIECTBYEeT PHUCK
MMOHECTH 3HaYUTEJIbHBIE Y OBITKK HECMOTP S HA TO, 4TO
MOCJIie 3TOr0 HM3MEHEHHE IIeH Ha (DMHAHCOBbBIC
WHCTPYMEHTBI MOXET NPHHATh OJArOMpUsITHOE
HaIpaBJICHHEe W BO3MOJXKHO MOJyYHJICS OBI JIOXOJI,
ecnu Obl Mo3WIMs HEe OblIa 3aKphiTa OpOKEpPOM
MIPUHY IUTEIBHO.

Puckmn, 00yCJIOBJIEHHbIE HHOCTPAHHBIM
MPOUCXO0KAeHHeM 0a3CHOT0 AKTHBA.
[MpumenuTenEHO K 6a3MCHOMY AKTHBY P OHU3BOAHBIX
(MHAHCOBBIX MHCTPYMEHTOB — IICHHBEIM OyMaram
UHOCTPAHHBIX  HMUTCHTOB u UHJIEKCaM,
pPacCUMTaHHBIM MO TAKUM LEHHBIM OyMaram,
CHCTeMHBbIE PHCKH, CBOICTBEHHBIE POCCHHCKOMY
(hOHIOBOMY PBIHKY IOTIOJHSIOTCS aHAJIOTHYHBIMU
CHCTEMHBLIMH PHCKAMH, CBOICTBEHHBIMH CTpaHE,
IJie BBIIYIIEHBI MK 0O PAIIAIOTCS COOTBETCTBYIOLIHE
UHOCTpaHHble IIeHHble Oymarun. K  ocHOBHbIM
(akTopaM, BIUSIIONIMM HA YPOBEHb CHCIEMHOIO
pHCKa B IIEJIOM, OTHOCSTCS ITOJIMTHYECKAs CUTY Al
0COOCHHOCTH HAI[MOHAJIBFHOTO 3aKOHOJATeNbCTBA,
BAJIOTHOTO PETYJIMPOBAHUS M BEPOSTHOCTb HX
H3MEHCHHUS, COCTOSTHAE TOCYJAPCTBCHHBIX (D ITHAHCOB,
HalM4Me M CTENEeHb Pa3BUTOCTH ()MHAHCOBOH
CHCTEMBl CIpaHBl MeCTa HAXOXKACHUS JMIA,
00513aHHOTO 110 HHOCTPAaHHBIM [IeHHbM OyMaram. Ha
YPOBEHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh
BIMSIHAE W MHOTHE JPyTHE (aKTOphl, B TOM YHCTE
BEPOSTHOCTH BBEICHUS OTPAHIY €HUIf Ha HHBECTHIAN
B OTIENbHBIE OTPACTH YKOHOMHKHU MM BEPOSTHOCTD
OJHOMOMEHTHOM  JeBalbBallUM  HAIMOHAJHGHON
BaJIOTHI.

OO0 menpUHATON HHTETPAJIBHO 1 OTIEHKOH CUCTEMHOTO
pUCKa MHBECTULINH sIBIsI€TCS " Cy BEpeHHBIN peTHT"
B HMHOCTpAaHHONW WM HallMOHAJBbHOW BaJIOTE,
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will be a security for the fulfilment of obligations
under the contract and its disposal, i.e. the possibility
of making transactions with it, will be restricted. The
amount of collateral is changed in the order stipulated
by the contract (contract specification) and as a result
the ability to dispose of the property may berestricted.

Risk of forced closing of the position. An
unfavourable changein price may result in the need to
contribute additional funds to bring the collateral into
compliance with regulatory requirements and the
brokerage agreement, which must be done within a
short period of time. The broker in this case has the
right, without further consent, to 'forcefully close the
position", i.e. to conclude a derivative contract, or to
purchasesecurities with cash, ortosell securities. This
may be done at existing, including unfavourable,
prices and result in losses. Forced closing of a position
is aimed at risk management. Since there is a risk of
incurring significant losses despite the fact that after
that the price change on financial instruments may
take a favourable direction and it is possible that a
profit would have been made if the position had not
been closed bythe broker forcibly.

Risks arising from the foreign origin of the
underlying asset.

In the case of the underlying asset of derivative
financial instruments — securities of foreign issuers
and indices calculated on such securities, systemic
risks inherent to the Russian stock market are
supplemented by similar systemic risks inherent to
the country where therespective foreign securities are
issued or traded. The main factors influencing the
level of systemic risk in general include the political
situation, the peculiarities of national legislation,
currency regulationandthelikelihood of their change,
the state of public finances, the availability and degree
ofdevelopmentofthe country's financial systemof the
location of the person liable under foreign securities.
The level of systemic risk may be influenced by many
other factors, including the probability of imposing
restrictions on investments in certain sectors of the
economy orthe probability of a one-stage devaluation
of the national currency.

The generally accepted integral assessment of the
systemic risk of investments is the "sovereign rating"
in foreign or local currency assigned to the country
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TIPHUCBOCHHBIN CTpaHe, B KOTOPOU 3apeTrucTpUpOBaH
OMHUTEHT HWHOCTpPaHHOU LEHHOH Oymary,
MEKIYHAPOAHBIMUA  PEHTHHTOBBIMH areHTCTBAMHU
Moody’s Investors Service, Standard & Poor’s Global
Ratings, Fitch Ratings, o tHaKo cie 1y €T UM ETh B BHY,
YTO PEHTHHTH SIBISTIOTCS JIMIIH OPUEHTUPAMHI H M OTYT
B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH P CABHON
CUTYallHH.

B Hacrtosmece BPEMs 3aKOHOJATCJIbCTBO AOITY CKAaCT

BO3M 0’KHOCTh 3aKITIOYCHHUS poccHiicKIMH
HHBECTOpaMU JOTOBOPOB, SIBJITIOIITIAXCST
POCCUICKMMH  TIPOW3BOAHBIMH  ()PUHAHCOBBIMU
WHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX

SIBIIIOTCA OCHHBIC 6yMam HMHOCTPAaHHBIX 9M UTCHIOB
WA WHACKCHI, PACCUUTAHHBIC MO TAKHM LICHHBIM
Oymaram. Mexay TeM, CYLICCTBYIOT DHCKH
U3MCHCHUA PEryIITUBHBIX IO IX010B K
COOTBETCTBYIOLIUM OIIEPALISIM, B PE3YJIbTATe €TI0
MOXET BO3HHKHYTh HEOOXOAMMOCTh COBEpPIIATH
CHCNKHM,  HANpaBICHHBIE HA  IPEKPALICHUE
00513aTeNBCTB [0 yKa3aHHBIM IOTOBOPaM.

IlpaBoBble pucku. MHOCTpaHHBIE (QHHAHCOBBIC
WHCTPYMEHTHI, SIBIISFOIIAECS 0a3UMCHBIMUA aKTHBAMU
MPOM3BOJHBIX ()MHAHCOBBIX HMHCTPYMECHTOB, HE
BCerma  SBIIIOTCA ~ aHAJOraMH  POCCHUHCKUX
(hMHAHCOBBIX WMHCTPYMeEHTOB. B imoOom ciyuae,
[peAOCTaBIieMble 110 HUM IIpaBa W IpaBuia UX
OCYILECTBIEHUA MOTYT CYLLIECTBEHHO OTINYATHCS OT
IIPaB 110 POCCHUHCKIM (pITHAHCOBBIM MHCTPYMEHTAM.
Bo3moxHocTi  cyneOHOM 3amMTel  MpaB IO
MPOU3BOJHBIM (UHAHCOBBIM HMHCTPYMEHTaM C
WHOCTPAHHbIM Oa3MCHBIM aKTHMBOM MOTYT OBITh
CYIIECTBEHHO  OTPaHUYEeHbl  HEOOXOIMMOCIBIO
oOpamennst B  3apyOexHble cyneOHBIE |
[IPaBOOXPAHUTEIIbHBIE OPTaHbl 110 yCTaHOBJICHHBIM
IIpaBUJIaM, KOTOPbIE MOTYT CYILI€CTBEHHO O TIIMY aThesl
oT nevictByronuxB Poccun.
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where the issuer of the foreign security is registered by
international rating agencies Moody’s Investors
Service, Standard & Poor’s Global Ratings, Fitch
Ratings, However, it should be bornein mind that the
ratings are only benchmarks and may not comespond
to the real situationat a given moment.

Currently, the legislation allows Russian investors to
enter into contracts that are Russian derivative
financial instruments whose underlying assets are
securities of foreign issuers or indices calculated on
such securities. Meanwhile, there are risks of changes
in regulatory approaches to the relevant transactions,
which may result in the need to enter into transactions
aimed at the termination of obligations under these
agreements.

Legal risks. Foreign financial instruments that are
underlying assets of derivative financial instruments
are not always analogues of Russian financial
instruments. In any case, the rights and rules for their
exercise provided by themmay differ materially from
those of the Russian financial instruments.
Possibilities of judicial protection of rights under
derivative financial instruments with a foreign
underlying asset can be substantially limited by the
need to apply to foreign judicial and law enforcement
agencies accordingto theestablished rules which may
differ significantly fromthosein Russia.
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PackpbiTne uHpopMaymn B OTHOLLICHUU
WHOCTPAHHBIX  LEHHBIX OyMar, SBJAIOIIUXCA
0a3uCHBIM aKTHMBOM IPOU3BOJHBIX (DHHAHCOBBIX
HHCTPYMEHTOB, OCYILECTBAETCA [0 IpaBHAM,
JEeHUCTBYIOLINM 3a Py O€KOM, U Ha aHIJIMHCKOM SI3bIKE.
Bosnuxaer HEOOX0AMMOCTh aHaJIU3UPOBATH
vHbOPMAMIO HA aHINIMMCKOM SI3bIKE, a TaKKe
MOHUMaHUE OTIMYMS MEXTy NpUHATEIMU B Poccrm

MpaBUIaMHU (huHaHCOBOH OTYETHOCIH,
MexIyHapoHBIMH ~ CTaHIApTAMHU  (DHHAHCOBOW
OTYETHOCTH 28151 npaBwiaMu  ()HHAHCOBOU

OTYETHOCTH, TIO KOTOPBIM ITy OIMKyeTC st HH(opMarms
SMHUTCHTOM WHOCTPAHHBIX IeHHBIX Oymar. Taxoxe
poccuiickie OpraHu3aToOpbl TOPTOBIM U (WJIN)
OpOKEPHI MOTYT OCYLIECTBIATE IIEPEBOT HEKOTOPBIX
JOKYMEHTOB  (MHQOpMaImMu),  pacKpbIBaEMBbIX
WHOCTPaHHBIM YMHTCHTOM, B 3TOM CIIy4ae IepeBo
MOJET BOCIPHUHUMATHCS HCKIIOYHUTEIBHO Kak
BCIIOMoOTaresibHass WH(poOpMaIms K  oduIuaibHo
PacKpBITBIM  JIOKyMeHTaM (MHpOpMaluu) Ha
WHOCTpaHHOM si3blke. CylIecTByeT BepOsITHOCTh
oINOOK MePEeBOIIHKA, B TOM UYHCIE CBS3aHHBIX C
BO3MO>KHBIM Pa3JINYHBIM [IEPEBOZIOM OJTHUX M TSXKE
WHOCTPAHHBIX CIOB WM (pa3 WM OTCYTCTBUCM
00IIENPHUHATOTO YKBUBAJICHTA Ha Py CCKOM SI3BIKE.

6. Puckn, cBsI3aHHBbIC C MCHOJIB30BAHHE LIEHHBIX
oymar UnBectopa B uHTepecax bpokepa.

Hcnone3ys neHHsie Oymaru MHBecTopa B CBOUX
uHTepecax, bpokep BHpase pacnopshkarbes UMHU O3
nopydenus MHBectopa, eciim 3T0 MpemayCMOTPEHO
CornameHueM W/MAM ~ WHBIMH  JOTOBOPHBIMH
OTHOILIEHUSMU C VIHBETOpOM, pEeryJHUpYyIOLMHU
okazaHue Opokepckuxyciyr Bpokepom, B TOM yuce:
1) monmaBath NEMO3UTAPHUIO (IEPIKATEIO PEecTpa)
COOTBETCTBYIOIINE TOPYUYCHHS (PACIOPSIKEHUS) O
MPOBEICHUU OIEpaIMK N0 CUETy JAerno (JIMLIEBOMY
cueTy) or uMeHH MHBectopa, 3a HCKIOYEHHEM
CJIy4aeB 3a4MCIICHUS LIEHHBIX OyMar Ha COOCTBEHHbII
cuetbpokepa;

2) OCYIIECTBIIATh JICTIO3UTAPHBIE OTIEPAIINH 110 CUETY
nero MuBectopa 06e3 JeMO3UTAPHOIO IO PYYCHHS
UuBectopa;

3) mosy4arth JIOXOJ MO IEHHBIM Oymaram, €cJid Ha
MOMEHT COCTaBJICHUS CIIMCKa JIUL], UM EIOLIHX [TPaBO
Ha TMOJy4YeHHE JI0X0Ja, TakKhe IeHHbIe Oymaru
HCII0JIb30BaJICh BpokepoM B CBOMXHHTEpecax.

Bpokep, ucnonb3yonmii B CBOUMX MHTEPeCax [ICHHbIC
Oymaru UWuBectopa, rapantupyer HWHBectopy
WCTIOJIHEHHWE €TO TIOPYUYCHHH 3a CYET yKa3aHHBIX
[EHHBIX OyMmar Jmbo MX BO3BpaT MO TPeOOBAHMIO

WuBectopa B CpOKH, TPy CM OTPEHHBIC
3aKOHO JaTCJIbHBIMHU U HWHBIMH HOPMATHUBHBIMU
aKTaMHU, peryJupyIIMA OPOKEPCKYIO

nearenbHOCTh, W CornmameHueM O OpoKepcKoM
00CITy KIBaHUU.

[lpu wncnonp3oBamMy IEeHHBIX Oymar MHBectopa
Bpoxkep o0s3an mepenate MHBecTOpy IeHEKHBIE
CpEeICTBa, a TAKKE MHOE UMYIIECTBO, BHIMJIAUYCHHbIC
(mepeiaHHOE) SMUTCHTOM WJIM JIUIIOM, BBIJIABIINM
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Disclosure of information in respect of foreign
securities that are the underlying asset of derivative
financial instruments is made in accordance with the
rules applicable abroadandin English. There is a need
to analyse information in English and to understand
the differences between Russian financial reporting
rules, International Financial Reporting Standards or
financial reporting rules under which information is
published by the issuer of foreign securities. Ako,
Russian Trading Organisers and/or brokers may
translate certain documents (information) disclosed by
a foreign issuer, in which case the translation may be
perceived solely as auxiliary information to officially
disclosed documents (information) in a foreign
language. There is a possibility of translator errors,
including those related to possible different
translations of the same foreign words and phrases or
the lack ofa generally accepted equivalent in Russian.

BANK

6. Risks associated with the use of the Investor’s
securitiesinthe interests of the Broker

When using the Investor's securities in its own
interests, the Broker has the right to dispose of them
without the Investor's instruction, if it is provided for
in the Agreement and/or other contractual relations
with the Investor that regulate the provision of
brokerage services by the Broker, including:

1) to submit to the depository (register holder) the
appropriate instructions (orders) to make transactions
on the securities account (personal account) on behalf
ofthe Investor, except for cases of crediting securities
to the Broker’s own account;

2) to carry out custody transactions on the Investor’s
securities account without the Investor’s depository
order;

3) to receive income for securities, if at the time of
compiling the list of persons entitled to receive
income, such securities were used by the Broker in its
own interests.

The Broker that uses the Investor's securities for its
own interests shall guarantee the Investor the
execution of its orders at the expense of the specified
securities or their return at the Investor's demand
within the time limits provided for by laws and other
regulations governing brokerage activities and the
Brokerage Agreement.

When using the Investor's securities, the Broker is
obliged to transfer to the Investor funds, as well as
other property paid (transferred) by the issuer or the
personwho issued thesecurities, including in the form
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[IeHHbIe OyMaru, B TOM YHCJIC B BUJIE IMBUJICHIOB U
MPOIICHTOB 110 TAKUM LIEHHBIM Oymaram, B ciyyae
€CJIM IIPaBO Ha MOJIyYeHHUE OT IMUTEHTA WM JIMLA,
BBIJIABILIETO LIEHHBIE OyMaru, yKa3aHHbIX ACHEKHBIX
CPEACTB WJIM MHOTO HMYIIECTBA BO3HUKIO Y
BJIaJIeJbIIa IIEHHBIX OyMar B TIEPHO T MICIIOJIH30BAHFET
9THX IICHHBIXOyMar B uHTepecaxbpokepa.

[Ipu 3TOM, B pe3yJpTaTe HCNOJBb30BaHUs bpokepom
neHHbIXx Oymar MHBecTopa B CBOMX HMHTEpecax
COXpaHs;IOTCSA PUCKHU 3aJIepkKKH Bo3Bpara bpokxepom

LICHHBIX Oymar HuBectopy u(um)
HEWCIIOTHEHS/HeHa IS KAIIEro UCTIOJHEHHS
Bpokepom mopyuennii HMuBectopa 3a  cuer

COOTBETCTBYIOLIVX [IEHHBIX OyMar 1o npu4uHam (i)
HEHCIIOJHEHUS, HECBOEBPEMEHHOTO JIH0O HEIIOIHOIO
HCIIOJIHEHUS TPEThUMH JIMLIaM M CBOUX 0053aTelIbCTB
nepexa bpokepom, B ToM duciie B cllyyae HapyLleHus
TAKUM JIIIIOM 00s3aTEIBCTB I10 CICITIKE, COBEPIIACMOI
3a cYeT IeHHBIX Oymar MHBecTopa, HCHOIb3YeMBIX
Bpoxepom B cBoux mHTepecax wim (ii) BpeMeHHOTO
OTCYTCTBHUS Ha PbIHKE LIEHHBIX OyMar BO3M 0)KHOCTH
npuoOperenns bpokepom HeoOX0 MM Oro KOJIY ecTBa
COOTBETCTBYIOIIUXIICHHBIX OyMar TOTO K€ YMHTEHTA
1 TOH € KaTeTOPHH UL HaJIeKAIICTO HCITONHEHFLT
BpokepoM cBouxo0s3aTensets nepen Musectopom.

Kpome TOrO, BO3HMKaeT PUCK HECBOEBPEMEHHOIO
nmoiydeHuss VIHBecTopoM JoxoJa 1O IEHHBIM
OymaraM, wucnosib3yeMelM bBpokepoM B cBOHX
HHTEpecaX, B TOM YHUCJIE B BUJE IUBUACHIOB U
MPOIICHTOB 110 TAKUM IIEHHBIM OymMmaram, B CIydae
€CJIM MPaBO Ha MOJIyueHHE OT YMUTCHTA WM JIHLIA,
BBIJIABILIETO IICHHbIE OyMaru, yKa3aHHOTO JOXOIR
BO3HUKIO y MHBecTopa B HepHOJ UCIOJIH30BaHMs
BpoxepoM TakuxIleHHBIX OyMar B CBOMXHUHTEpecax.

7. Puckm, cBs3aHHBIE ¢  COBEpIICHHEM
MAPKUHAILHBIX U HENMOKPBITHIX C/1eJI0K

OCHOBHBIE PHUCKH, C  KOTOPBIMH  CBSI3aHBI
Map KHHATHHBIC CIIEIIKH (TO €CTh CIICIIKHU, UCTIOIHCHUES
KOTOPBIX OCYIIECTBILIETCS. C  HCIOJb30BaHUEM
3aeMHBIX CPEJICTB, MPEJ0CTABICHHBIX bpokepom) u
HETIOKPBITHIE CCIKH (TO €CTh CACIIKH, B PE3yJbTaTe
KOTOPBIX BO3HUKAET HEMOKPHITAS MO3ULMS — JUIS
WCTIOJIHEHHUS 003aTeNIbCTB M0 KOTOPHIM Ha MOMEHT
3aKMOYCHHsT CHCNKH uMymiectBa HBectopa,
nepeanHoro bpokepy, HeI0CTaTOYHO ¢ YYeTOM HHBIX
paHee 3aKIT0YCHHBIX CIIETIOK):

I. Poinounwlil puck

Ilpu corilacuu Ha COBEpIIECHHE MaP)KUHATBHBIX M
HCIIOKPBITBIX CACIIOK HHBeCTOp JOJDKCH YYHUTbIBATH
TOT (akT, YTO BeJIMYHWHA TIOTEPh B CiIydac
HeOnmaronpusTHoro Juisi  noptdens MuBectopa
IBUXKCHHUSA PBIHKA YBCJIMYNUBACTCS NPU YBCIINYCHUNU
«IIeyay.

IToMHuMO OOIIETO PHIHOYHOTO PUCKA, KOTOPBIH HeceT
WuBecTOp, COBEPUIAIOIMI OIEpAlMi Ha PBIHKE
[IEHHBIX OyMmar, BBl B cllydyae COBEpIICHUS
Map>KUHATHBIX U HETIOKPBITHIX CAEIOK Oy IeTe HeC
PUCK HEOJArOTPHUSITHOIO M3MCHCHHMS IICHBI KaK B
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of dividends and interest on such securities, if the
owner of the securities acquired the right to receive
fromthe issuerorthe person thatissued thesecurities,
the specified funds or other property during the period
ofuse ofthese securities in the interests of the Broker.

Atthe same time, as a result of the Broker’s use of the
Investor’s securities in its own interests, risks remain
that the Broker delays to return securities to the
Investor and (or) the Broker fails to
execute/improperly  executes the Investors
instructions at the expense of the relevant securities for
reasons of (i) non-execution, untimely or incomplete
execution by third parties of their obligations to the
Broker, including in the event of a violation by such
person of obligations under a transaction made at the
expense oftheInvestor’s securities used by the Broker
in its own interests or (ii) a temporary lack of
opportunity on the securities market for the Broker to
purchase the required number of relevant securities of
the same issuer and the same category for the proper
fulfillment by the Broker of its obligations to the
Investor.

In addition, there is a risk of untimely receipt by the
Investor ofincome on securities used by the Broker in
its own interests, including in the form of dividends
and interest onsuch securities, if the Investor acquired
the right to receive the specified income from the
issuer or person that issued the securities during the
period when the Broker uses such securities in its own
interests.

7. Risks associatedwith performing margin and
uncowered transactions

The main risks associated with margin transactions
(that is, transactions the execution of which is carried
out using borrowed funds provided by the Broker) and
uncovered transactions (that is, transactions that result
in an uncovered position — for the fulfillment of
obligations under which at the time of conclusion of
the transaction, the property of the Investor transfened
to the Broker is not enough considering other
previously concluded transactions):

I. Market risk

When giving agreement to carry out marginal and
uncovered transactions, the Investor must take into
account the fact that theamount of losses in the event
of market movements unfavorable for the Investor’s
portfolio increases with increased leverage.

In addition to the general market risk borne by the
Investor which makes transactions in the securities
market, in the case of margin and uncovered
transactions, you will bear the risk of adverse price
changes bothin relation to thesecurities, as a result of
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OTHOIIEHWH TICHHBIX OyMmar, B  pe3yJbTar
MpUOOPETCHH KOTOPBIX BO3HHUKIIA WITH Y BETUYHIIACH
HETOKPHITAsT MO3ULHS, TAK M PHCK B OTHOIICHHH
aKTHUBOB, KOTOPEIE CITy>KaT oOecreucHreM. [Ipu r1om,
B CJIydae €CIIM HEMOKPHITAs TIO3UIIHS BO3HUKIIA M
YBEIMYMIIACH B PE3yNIbTaTe TP OJaKH IICHHBIX Oy Mar,
BCJIIMYHUHA y6]:ITKOB HU4YEM HE OrpaHHUYCHa —
HuBectop Oy neT 00s13aH BepHYTh (T1epenats ) bpokepy
HOCHHBIC 6yMar1/1 HC3aBUCUMO OT HU3MCHCHHUA HX
CTOMMOCTH.

Ilpn coBepieHNM MapXHWHAIBHBIX U HETOKPBITHIX
caenox MHBecTop JOJDKEH y4yUThIBaTh, 4TO
BO3MOKHOCTb pacTopsHKEHUS aKTHUBAM],
SABJIIAOIIUM UCA oOecreyeHneM 0 TAKUM CACJIKaM,
OTpaHMYCHA.

VmymecTBo (4acTh MMYIIECTBA), MPHHAIICKAIICE
Husectopy, B pe3yJbTate COBEPIIICHIS
Map KUHATGHON UM HETIOKPBITOM CHEJIKU SIBISIETCS
obecneueHreM HcronHeHus oOs3arenbeTB MHBecTopa
nepeq bpokepoM U BO3MOKHOCTb PACHOPSIKEHIS UM
MOJKET OBITh OTpaHUUEeHA BIJIOTH A0 IOJIHOI'O 3aIpeTa
COBEpIICHUS C HUM KaKAX-MOO cuenok. Pa3wep
obecreueHust H3MEHSACTCS B TOPSITIKE,
IpeIyCMOTPEHHOM JIOTOBOPOM, U B pE3yJbTamwe
HHBecTop MOXKeT OBITH OTPaHUYEH B BO3M OKHOCTH
pacnopspkarbCcsi CBOMM HMYIIECTBOM B OOJIbIIEH
CTEIIEHH, YeM JO COBEpLICHHUS MapXKUHAIBHON

(HETIOKPBITO M) CHIEJIKH.
Tarke  HEOOXOAMMO  ydYecTb  BO3MOYKHOCTb
MIPUHY JUTETBHOTO 3aKpBITUS TTO3UIIHIL

He6aronpusirHoe n3MeHeHHe LEHBI MOYKET [P HBECTH
K He0OX0IMM OCTH BHECTH JIOTIOJTHUTEIHEIE CPE/ICTBA
U1 TOTO, 4YTOOBI TIPHBECTH OOECIeUYeHne B
COOTBETCTBUE C TPEOOBAHUAMHU HOPMATUBHBIX AKTOB
1 OpOKEPCKOTO JIOTOBOPA, UTO JIOJDKHO OBITH CJICIIAHO
B KOPOTKMHA CpOK, KOTOPBIH MOYXET ObITh
HepoctatoueH it uBectopa. HopmaTHBHEIE aKib 1
yCJIOBHUS OPOKEPCKOro I0roBopa mo3BoisiioT bp okepy
6e3 cormacus MHBecTOpa KIPUHYIUTEIHHO 3aKPHITh
MTO3UIINIO», TO €CTh MPUOOPECTH lIeHHbIE OyMaru 3a
CYeT JEHEeXXHBIX cpencTtB MHBecTopa WM mpoath
ueHHsle Oymaru MuBectopa. 3T0 MOXET OBITh
CIENAaHO MO CYINECTBYIOIIUM, B TOM YHCIE
HEBBITOIHBIM, LIECHAM U [TPHBECTU K BO3HHKHOBCHHUIOK
yOsITKaM MHBeCcTOpA.

[puHy IMTENTEHOE 3aKPHITHE TIO3UIUU MOXKET OBITh
BBI3BAHO PE3KMMH KOJICOAHHAMH PBHIHOYHBIX LIEH,
KOTOpBIE OBJIEKIN YMEHBIIEHNE CTOMMOCTH BAILIETO
opT¢ et HUXKE MUHAMAJIBHON MapKu.

[puHy IMTENEHOE 3aKPHITHE TIO3UIIUU MOXKET OBITh
BBI3BAHO TPEOOBAHUSIMH HOPMATUBHBIX aKTOB WIIU
BHECEHUEM BpokepoM B OJHOCTOPOHHEM HOPSIIKE
M3MEHEHUH B CIMCOK LIEHHBIXOyMar, KOTOpble MOIYT
OBITb 00ECTIEUeHUEM T10 HEIIOKPBITHIM [TO3ULIMSIM.

[IpuHy mMTeIbHOE 3aKPBITHE MOYXET OBITH BBHI3BAHO
HU3MEHEHNEM 3HAauYeHUH CTaBOK pucKa,
paccUMTHIBAEMBIX KIMPHUHIOBOM OpraHu3aimedl u
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the acquisition of which the uncovered positionarose
orincreased, andtherisk regarding assets that serve as
collateral. Moreover, if an uncovered position
occurred or increased as a result of the sale of
securities, the amount of losses is not limited in any
way — the Investorwill be obliged to return (transfer)
the securities to the Broker regardless of changes in
theirvalue.

When making margin and uncovered transactions, the
Investor must take into account that the ability to
dispose of assets that serve as collateral for such
transactions is limited.

The property (partthereof) owned by the Investorasa
result ofamargin oruncovered transaction is security
for the fulfillment of the Investor’s obligations to the
Brokerand the ability of disposing of it may be limited
up to acomplete ban on making any transactions with
it. The amount of collateral changes in the manner
prescribed by thecontract, and as a result, the Investor
may be limited in the ability to dispose of its property
to agreater extent than beforethe margin (uncovered)
transactionwas made.

It is also necessary to take into account the possibility
of forced unwinding. An unfavorable price change
may result in the need to deposit additional funds in
order to bring the collateral into compliance with the
requirements of regulations and the brokerage
agreement, which must be done in a short period of
time that may not be sufficient for the Investor.
Regulationsandtheterms of the brokerage agreement
allow the Broker, without the consent of the Investor,
to “forcibly unwind”, that is, to purchase securities
with the Investor’s funds or sell the Investor’s
securities. This can be done at current, including
unfavorable, prices and lead to losses for the Investor.

Forced unwinding may be caused by shap
fluctuations in market prices that reduce the value of
your portfolio below the minimum margin.

Forced unwinding may be caused by regulatory
requirements or unilateral changes by the Broker to the
list of securities that may serve as collateral for
uncovered positions.

Forced unwinding may be caused by a change in the
risk rates calculated by the clearing organization
and/or used by the Broker due to an increase in the
volatility of relative securities.
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(umm) Wcmonb3yeMbiXx bBpokepoM B CBA3M €
YBEJIMYECHHEM BOJIATHJIBHOCTA COOTBETCTBYOIIMX
[IEHHBIXOyMar.

Bo Bcex 3THX Cilydasix IPHHYAUTEIHLHOE 3aKphITHE
TTO3UITMH MOXET MPUIHHNATH 3HAYUTEIIHHBIC Y OBITKA
HuBecTopy, HECMOTPS Ha TO, YTO TMOCHE 3aKPbITUs
IIO3Uuu U3MCHCHUC IICH Ha (bHHaHCOBI)Ie
HWHCTPYMEHTBI MOJKET NPUHSATH 0JaronpusITHOE s
HuBectopa HampapieHue, 1 MIHBECTOp MOy YHI ObI
noxonm, eciu Obl mosunus MHBectopa He ObL
3aKpbiTa. Pasmep yka3zaHHBIX YOBITKOB TIpH
HEOJATOTIPHUATHOM CTCUCHHMH 0OCTOSTEIIHCTB M OIKET
NPEBBICUTE CTOUMOCTb HAXOIANIUXCA Ha CYCTY
MuBecTopa akTHBOB.

. Puck auxeuonocmu

Ecmum BenyrHa HEMTOKPBITO M MO3UIMH MO OTAEBHBIM
LIEHHBIM OyMaram sBJIIeTCsI 3SHAYUMOM B CpaBHEHHH C
00bEMOM COOTBETCTBYIOLINX LEHHBIX Oymar B
cBOOOHOM oOpameHnn U (Wid) B CPaBHEHHUH C
00beMOM TOPTOB HAa OPraHU30BAHHOM PBIHKE, PHUCK
JMKBUJHOCTH TPU COBEPIICHUHM Map KHHAJBHOW U
HETIOKPBITOH CHENIKK yCWIMBAaeTCs. TpYyIHOCTH €
MpuOOpeTeHHeM WM TMPOJAXKEH aKTHBOB MOTYT
MIPUBECTH K YBEIMYEHHUIO YOBITKOB [0 CPABHEHHIO C
OOBIYHBIMU CJEJIKAMHU. AHAJOTMYHO HEOOX0IUMO
YYUTBIBATh BO3PACTAIOIIUI PUCK IMKBUHOCTHU, €CIH
obecrieyeHueM HENMOKphITOM mo3unuu MHBectopa
SBIAIOTCS IICHHbIE OyMarn W Uil 3aKphITHs
HETMOKPBITOH TO3MLIUU MOXET MNOoTpeOoBathCs
peanmzanus CyIIECTBEHHOTO KOJMYECTBa IEHHBIX
Oywmar.

Ilopyuenuss MHBectopa, HalpaBleHHblE Ha
orpaHUYeHue yObITKOB, HE BCEIIa MOTY T OTPaHUIUTb
MOTEPHU JIO MPEANOJIaraeMoro YpOBHS, TaK KaK B
paMKax CKIaJpIBAIONICHCS HA PBIHKE CHUTYAIMH
WCTIOJIHEHHE TaKOTO TOPYYEHUS MO YyKa3aHHOU
HHBecTopoM LIeHE MOKET 0Ka3aThCsl HEBO3MOXKHBIM.

MapKHUHaIbHbIE U HEIIOKPbIThIE CAEIIKU 10 IX0 AT He
BCceM KieHTaM. HopMaruBHBIE aKThl OTPaHUYI MBAIOT
pucku lHBecTOpoB 1O  Map>XWHAJbHBIM U
HETOKPBITBIM CJEJKaM, B TOM YHUCJE PeryJjupys
MaKCHUMaIbHOE  «ILIEYO» COOTHOLLICHUE
00s13aTenbeTB MHBECTOpa MO 3aKIFOYEHHBIM B €10
HHTEpecax chejkaM Hu umyecrBa MHBecTopa,
IIpeAHa3HAUYEHHOTO UIi COBEpLUCHHUS CIEJIOK B
COOTBETCTBUH C OpOKEpCKMM J0roBopoM. Tem He
MEHee [aHHble CHEJKM NOIXOIIT HE BCEM
HuBectopam, MIOCKOJIbKY COTIPSIKEHbI c
JOTOJIHUTENbHBIMA PUCKAMU U TpeOyIOT OLIEHKU
TOTO, TOTOB I VTHBECTOP UXHECTH.

8. Pucku, cBsi3aHHbIE ¢ KOH(PIMKTOM HHTEPECOB,
BKJII0Yasi HHpopManmio 00 o01eM XapakTepe
1 (WIM) NCTOYHUKAX KOH(INKTa MHTepecoB
Kondmukr Mexay HWMYyHIECTBEHHBIMH U HHBIMH
unTepecamu WuBectopa u banka/ero pa®oTHHKOB
BO3MOJKEH B CIIE Iy FOLLIUX CITy Yasx:
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In all these cases, forced unwinding may cause
significant losses to the Investor, despite the fact that
after unwinding, changes in prices for financial
instruments may be favorable to the Investor, and the
Investor would have received income if the Investor's
position had not been unwinded. The amount of these
losses in unfavorable circumstances may exceed the
value ofthe assets on the Investor's account.

1. Liquidity risk

If the amount of the uncovered position under
individual securities is significant in comparisonwith
the volume of the corresponding securities in free float
and (or) in comparison with the volume of trading in
the organized market, the liquidity risk when
executing a margin and uncovered transaction is
enhanced. Difficulties in purchasing or selling assets
may result in increased losses compared to general
transactions. Similarly, it is necessary to consider the
increasing liquidity risk if collateral for the Investors
uncovered position is securities and the sale of a
significant amount of securities may be required to
close the uncovered position.

The Investor's instructions in order to limit losses may
not always limit losses to the expected level, since
within the current market situation, the execution of
such an instruction at the price specified by the
Investor may be impossible.

Margin and uncovered transactions are notsuitable for
all clients. Regulations limit Investors' risks under
margin and uncovered transactions, including by
regulating the maximum "leverage” —the ratio of the
Investor's obligations for transactions concluded in its
interests and the Investor's property intended for
making transactions in accordance with the brokerage
agreement. However, these transactions are not
suitable for all Investors, as they involve additional
risks and require an assessment of whether the
Investor is willing to bearthem.

8. Risks associated with conflicts of interest,
including information about the general nature
and (or) sources of conflicts of interest

A conflict between the property and other interests of
the Investorand the Bank/its employees is possiblk in
the following cases:
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0)

1)

ucrnojHeHue bankoM Kak OpoKepoM Nopyy eHHi
VHBecTOpa, pemreHne o HANpaBJICHUH H/AM
COIep>KaHUH KOTOPBIX HAMPSM YO 00y ClIO BJICHO
nH(popmarueit, mpeaocTaBieHHONH baHkoM;

bank BIIAJIEET UeHHBIMH  OyMmaramu,
YKa3aHHbIMU B IpeJ0CTaBIeHHOM baHkom
UH(OpMaIHH, WM HaMePeH COBEPIIATH C HUMU

CIICJIKY;

bank  sBmUseTcs ~ CTOPOHOM  JOTOBOPA,
SIBJITIOIIETOCS] TIPOM3BOAHEIM () HHAHCOBBIM
UHCTPYMEHTOM, 0a30BBIM aKTHBOM KOTOPOIO
SIBIIIOTCS YKa3aHHbIE B opydeHnu MHBecTopa
LeHHbIe OyMaru;

Bank ocymiecTBisieT moaaep>kaHue IeH, CIpoca,

OpemioxkeHus: u/um  o0beMa  TOPIroB
C YKa3aHHBIMH B IopydeHnn  VHBectopa/
npejocTaBicHHOW baHkoM — mH(pOpMarmy,

[EHHBIMH OyMaramu, B TOM YHUCJIE JCHCTBYS
B KaueCTBE MapKeT-MeHKepa;

KOHTpareHTaMu banka 10 CHIeIKaM
¢ UHAHCOBBIMM  HMHCTPYMEHTaMH  OyayT
ABIATHCS Apyrue VuBecTopbl banka umm takue
cleiku OymyT coBepluarbcs IpHU YydacTiH
npyrux Maeectopos banka;

CZIeJIKa ¢ LIEHHBIMU OyMaramu OyJIeT CoBeplIeHa
Ipu yuyactuu banka;

3aKmoYeHne baHKoM IOTOBOPOB C TPETHHMHU
JTULAMH, TPEIyCMATPUBAIONIMX  BBIIUIATY
BO3HATPAXKICHHUI 3a IIpe0CTaBICHNE
HuBecTopam nHdp opMaLmy;

3aKmoueHue baHKOM JOTOBOpPOB C TpETbUMU
JMIAMHU, TIpe Ay CMaTpUBAOIMX BBITIIATY baHky
BO3HAIPAXJCHUSI UM INPEA0CTABICHUE HHBIX
MMYIIECTBEHHBIX OJar W/WIM 0CBOOOXICHHE
OT O0SI3aHHOCTH COBEPIIUTH OIPEJICTICHHBIC
JecTBUS, B Cllyuae coBeplieHus MHBectopamu
U/WIH 33 UX CUeT JeUCTBUH, pe Ly CMOTP eHHBIX
B peocTaBiIeHHoi bankoMm nHpopMaiiy;

SMUTEHTOM HJIH 0013aHHBIM JIMIOOM ITO IICHHBIM

Oymaram  siBiasiercs  baHK WM €ro
a G ump oBaHHOE JUTIO;

KOHTpareHTamMu  MHBecropa 10 clejiKam
C IEHHBIMU Oymaramu OyayT  SIBIITBCS

adbprmmpoBaHHple Jia baHka WM Takue
chenku OyIyT COBEpUIAThCS MPH  yYaCTHH
a pumposannbxymn banka;
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a) execution by the Bank as a broker of the
Investor’s orders, the decision on sending and/or
content of which is directly related with the
information provided by the Bank;

b) the Bank owns the securities specified in the
information provided by the Bank or intends to make
a transaction with them;

c) The Bank is a party to an agreement that is a
financial derivative, the underlying asset of which is
the securities specified in the Investor’s order;

d) The Bank maintains prices, demand, supply and/or
trading volume for the securities specified in the
Investor’s order/information provided by the Bank,
including actingas a market maker;

e) the Bank's counterparties for transactions with
financial instruments will be other Investors of the
Bank or such transactions will be carried out with the
participation of other Investors of the Bank;

f) the transaction with securities will be completed
with the participationofthe Bank;

g) conclusion by the Bank of agreements with third
parties providing forthe paymentofremuneration for
providing information to Investors;

h) conclusion by the Bank of agreements with third
parties providing for the payment of remuneration to
the Bank or the provision of other property benefits
and/or exemption from the obligation to perform
certain actions in the event thathe actions provided for
in the information provided by the Bank are perfonmed
by Investors and/or at their expense;

i) theissuerorobligor upon the securities is the Bank
or its affiliate;

J) the Investor's counterparties under transactions with
securities will be affiliates of the Bank or such
transactions will be carried out with the participation
of affiliates ofthe Bank;



nm) ¢dyskoum  woOs3aHHocTM  baHka  mipum
COBEpIIICHNH OTIepaIiii B paMKax OpoKepCKoit
JIeATeIbHOCTH MOTYT BCTYNaTh B KOH(JIUKT
HUHTEPECOB C €ro 00513aHHOCTIMH (MHTEP CaMH
yupeauTenci yIpaBJICHHS) B paMKax
OCYIIECTBIIEMON JeSATEINHEHOCTH
T0 IOBEPUTEIILHOMY YTIPABICHUIO IICHHBIMH
Oymaramu;
HomnomautensHo bank yBenommsier MaBecTopa, yt0
Bank w/nm addummpoBanHbie muia banka moryrt
COCTOATh M OyIyT HPOJOIDKATh  HAXOIUTHCS
B IOTOBOPHBIX OTHOIICHUSX 10 OKa3aHUI0
OpOKEpCKHX,  JCTIO3UTAPHBIX  YCIyI,  YCIyT
IO JOBEPUTEIEHOMY VIPaBICHUIO  IICHHBIMH
Oymaramuy, yCiIyT I10 pa3MeIIeHUIO WK TUCTPUOYLIN
LEHHBIX OyMar, yCiIyT MapKeT-MelKepa, HHBIX Y CIyT
TPETHUM JIMLAM, P ITOM:

a) bank w/wm addummupoBannple muna baHka
MOTYT TMOJyYaTh B CBOE pAaCIOpPsDKEHIE
UH(] O pMaIHIO, TIPEICTABIIONIYIO HHTEPEC IS
HuBecTopa, 1 0HU He Hecy TTepea MHBecTopoM
HUKaKUX 0053aTeNIbCTB T10 PACKPBITHIO TAKOH

uHp opmanmu 1 MaBECTODY;
0) ycioBUS ~ OKazaHHS  yCIyT U pazmep
BO3HATPaXICHHS banka W/

adhpumpoBanabx ymi baHka 3a okazaHue
TAKUX yCIYT TPETHUM JIHIIAM MOTYT O TIINIaThCS
OTYCIOBHH W pa3Mepa  BO3HATPAXKICHIS,
Ipe. Ty CMOTP EHHBIX IOT0BOpoM ¢ MlHBecTOpOM;

B) bank w/wm addumpoBannple mna banka
MOTYT COBEpIIaTh CACIKA W WHBIC OIEpalii
¢ ()MHAHCOBBIMH MHCTPYMEHTAMH B HHTEpecax
TPETHUX JIUL] /WM B COOCTBEHHBIX HHTEpECax
Kommencammsi cotpymaukoB banka w/mm
ad rmpoBaHHBIX T baHKa MOXKeT 3aBUCETh
OT THIIAa ¥ KOJIMYECTBA CHEJIOK, COBEPIIECHHBIX
HuBecTopoM ¢ hMHAHCOBBIMH HHCTPYMEHTAMH,
uHpOpMAMA O KOTOPBIX IMPEIO0CTABIACTCS
Bankom MuBecTopy. i UCKIIOYEHUS pHUCKA
BO3HHKHOBEHUS KOH(IMKTa MHTSPECOB U PUCKA
HETPAaBOMEPHBIX  JIEHMCTBUH B OTHOILUEHHU
nMyniectsa  IHBecTopa,  HE IOIMyCKaeTes
opopmiiennie MHBECTOpOM  JOBEPEHHOCTH
HapaOoTHWKOB  baHka,  3a HCKIIOYEHHEM
CIy4aeB, KOTOpble MPSAMO MPEIyCMOTPEHBI
JOKYyMEHTaMH, peryaupy oMU
B3aHM O OTHOLIIEHMS MEXIY bankom
u MlHBecTOpOM, M 00ECTICUNBAIOT PEaNI3aIIO
npaB MHBeCTOpa B OTHOIIICHHUH €TI0 UM Y ITISCTRA.
bank npuHUMaer Bce pasyMHBIC H JIOCTYITHBIE
B Ka)KJIOM M3 BbIILIEyKa3aHHBIX CIIy4yaeB Mepbl
10 BBISIBIEHUIO UM KOHTPOJIIO  KOH(JIMKTA
UHTEPECOB, MEphl 10 NPENOTBPALICHUIO €I0
IO CIIEICTBU I U pa3peIicHuro
COOTBETCTBYIOIIEr0 KOH(MIMKTa WHTEPECOB
B noJ1b3y MHBEcTOpA.
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k) the functions and responsibilities of the Bank when
making transactions within the brokerage activities
may conflict with its responsibilities (the interests of
the management founders) within the currentactivities
of securities trustmanagement;

BANK

Additionally, the Bank shall notify the Investor that
the Bankand/or affiliates of the Bank may be and will
continue to be in contractual relationships for the
provision of brokerage, depository services, securities
trust management services, securities placement or
distribution services, market maker services, and other
servicesto third parties, in this case:

a) The Bank and/or affiliates of the Bank may
receive at their disposal information that is of interest
to the Investor, andthey donothaveany obligationto
the Investor to disclose such information to the
Investor,

b) the conditions for the provision of services
and the amount of remuneration of the Bank and/or
affiliates of the Bank for the provision of such services
to third parties may differ from the conditions and
amount of remuneration provided for in the agreement
with the Investor;

C) The Bank and/or affiliates of the Bank may
carry out transactions and other operations with
financial instruments in the interests of third parties
and/or in their own interests. Remuneration of Bank
employees and/or Bank affiliates may depend on the
type and number of transactions carried out by the
Investor in financial instruments, information about
which is provided by the Bank to the Investor. To
eliminate the risk of a conflict of interest and the risk
ofillegal actions in relation to the Investor’s property,
the Investor is not allowedto issue a power of attomey
for the Bank’s employees, except for cases thatare
expressly providedfor in the documents governing the
relations between the Bank and the Investor and
ensure the implementation of the Investor’s rights in
relation to its property. The Bank shall take all
reasonable and available measures in each above case
to identify and control conflicts of interest, measures
to prevent its consequences and resolve the
corresponding conflict of interests in favor of the
Investor.
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bank B KauecTBe po ) eccHOHATHHOTO
y9acTHHKa pPHIHKA IICHHBIX OyMar cOTJIacHO
[NonuTrKe ynpaBaeHNs KOHPIUKTOM HHTEPECOB
OpH  OCYIISCTBICHUU JestensHocTH  AO
«Paiid paitzendani» B KaUeCTBe
po(hecCHOHATHHOTO YYaCTHUKA PBIHKA IIEHHBIX
Oymar (pa3menicHa Hacaiite baHka B ceTn
«WHTepHe™: www.raiffeisen.ru B pasnerne
«PackppiTiie uHDOpPMAUW )  peaju3yer
NpOLEIy Pbl U MEpBI, HAIIpaBJICHHbBIE
HA CKIIIOYCHUE KOH(IIMKTa HHTEPECOB, B TOM

YyCJe MEpBl 10 BBISBICHUIO W KOHTPOJO
KOH(MKTA HHTEPECOB, a TaKKe
[P €0 TBPAILCHHUIO ero MO CJIe/ICTBUI

B JIeATeNIbHOCTU baHka, BKItoUas IesITeibHOCTh
OPTaHOB yIpaBieHus U paboTHUKOB baHka.

Jexnapanusa He MMeeT CBOeil HeJbI0 3aCTABUTH
Bac orkazaTtbesi OT OCYIIECTBJIEHHS] TaKUX
onepanuii, a Npu3BaHa MoMo4b BaM oneHUTHL UX
PMCKH M OTBETCTBEHHO MOAONTH K pellIeHHI0
BOompoca o BbIOOpe Bameii WHBeCTHIMOHHOM
cTpaTerny M yCJIOBHUI J0roBopa.

Jexnapauus sIBJseTC HEOTbEMJIEMOl 4YacTbiO
CornameHusi ¥ NOLJIEKMT PpPasMELICHMI0O Ha
opumnansHom Caiite banka B cetn «HTepHe»
www.raiffeisen.ru, B pazneJie,
Npe1yCMAaTPUBAIOLLEM PACKPbITHE HMH(OpPMAaLUH 0
OpokepckoM oOcay:kuBanuu banka (mamee —
Caiir).

HuBecTop mMoATBEpAK/AaeT CBOE 03HAKOMJIEHHEM €
Jlexsiapanyeii myreM axkuenTa cOOTBETCTBYIOLIETO
3asiBJIeHUs 0 npucoeAuHeHnH K CorJialieHuIo Win
MOANMCAHNEM JBYCTOPOHHEI0 J/OrOBOpa Ha
Opokepckoe obc.ry:kuBanue ¢ bankom.

baHk mMeeT MpaBo B OJXHOCTOPOHHEM TNOpsIAKe
BHOCHTbL M3MEHEHHS] M  JIONMOJHEHMs] B
Jexmapamuio. M3Menenusi W/WwiM JI0NOJHEHUsI B
Jexsapammio moasexar pazmemeHnio na Caiire
10 BCTYIUICHUSI B JeiiCTBHE COOTBETCTBYIOIIMX
M3MeHeHUH W/ WM JonoiHeHuii B Jlekiapanuio B
nopsiike, npeaycMorpennom  CorsaimeHuem,
/M COOTBETCTBYHOIIMM 0T 0BOPOM c
HuBecTopom, u/nm B Mopsi/iKe,
Mpe1ycMOTPeHHOM 3aKOHOaTeJIbCTBOM
Poccuiickoit  ®Denepauuu M CTaHJapTaMH,
pazpaboranasivu HAY @ OP.

HuBecTop 00513aH OCYHIECTBJISATH PeryJisipHbI i
MonuTopuHr Pa3nena caiita B meisix OIEHKH
M3MeHeHU 1/ Wi fonoHeHnii B /lexapamnmio.
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The Bankas a professional securities market operator
in accordance with the Policy for managing conflicts
of interest when AOQO Raiffeisenbank acts as a
professional securities market operator (posted onthe
Bank’s website on the Internet: www.raiffeisen.iu in
the “Information Dis closure” section) shall implement
proceduresand measures aimed to eliminate conflicts
of interest, including measures to identify and control
conflicts of interest, as well as prevent its
consequences in the activities of the Bank, including
the activities of the management bodies and
employees ofthe Bank.

BANK

The Statement is notintended to force you to refuse
to make transactions, but is intended to help you
assess their risks and responsibly choose your
investmentstrategy and terms of the agreement.

The Statementis anintegral part of the Agreement
and shouldbe posted on the Bank’s official website
on the Internet wwv.raiffeisen.ru, in the section for
information disclosure concerning the Bank’s
brokerage services (hereinafter referredto as the
Website).

The Investor confirms that he/she/it has read and
understood the Statement by accepting the relevant
application for accession to the Agreementor by
signing a bilateral brokerage agreement with the
Bank.

The Bank has the right to unilaterally make
changes and additions to the Statement. Changes
and/or additions to the Statement are posted on the
Website prior tothe entry into force of the relevant
changes and/or additions to the Statement in the
manner provided for by the Agreementand/or the
relevant agreementwith the Investor, and/or inthe
manner provided for by the laws of the Russian
Federation and standards developed by NAUFOR.

The Inwestor shall regularly monitor the Section of
the website to assess changes and/or additions to
the Statement.

Raiffeisen
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MNPUWIOKEHHME 5
k CornameHnuro o 6poKepcKoM 00CTyKUBaHHH

YBEIOMJ/IEHUE UHBECTOPA O PACTOPKEHMM COIJVIAIIEHUA U 3AKPBITUA

BPOKEPCKOI'O(-UX) CUETA(-OB)
(Oanee— « Yeeoomnenue»)

Hacrosmum, B cootBeTcTBIY ¢ TyHKTOM 13.3. Cornanienus o OpoKepckoM 0OCITy KUBAHUU OT K » 20
rojaNe  (panee— «Coraamenuey ), <Yka3aTb [10JIHO€ HauMeHoBaHue MHBecTopa™> (nasee — « IHBeCTOpY)
YBEJIOMIIICT O HaMEpeHHH pacToprHyTh CorvialieHHe B OJHOCTOPOHHEM BHECYACOHOM IOpSIKE C «  »
20 ropna(manee — «/JlaTa pacTOpxKeHHD ).

B cBsi3u ¢ pactoprkennem CornamieHus, MpocuM 3aKpbITh OpoKepckuil (-€) cuet (-a) [6 ciyuae, eciu 3aKpui8aromcs
KOHKpemmubvle OpoKepcKue cuema, HeobX00UMO UCNONb308aNnb CAEOVIOWI0 opMyauposKy: TPOCUM 3aKPHITh

Opoxepckuii cuer Ne ], OTKpBITBIE HA OCHOBaHMH yKa3aHHOTro CoryaieHus.

O0si3yeMcsi B CpOK He To3aHee yem 3a 5 Pabouwnx mHeid 1o [laTel pacTopIKeHHUS MOTACUTh BCE CYIIECTBYIOIIHS
obs3atensctBa nepen A O «PatidaiizeHOaHK» W/ WM TpETHUMU JIMIIAMH, €CJIU TAaKHE 00513aTeIbCTBA 00pa30BaCh B
npouecce neicTus CornaneHus.

Hactosimmm noAarBepikJaeM coOIVIacHe ¢ TeM, YTO C MOMEHTAa IOJIy4eHMs HacTosuero YBenomieHuwi AO
«Paii¢ daitzenbanK» MpeKpamacT mpueM 110 pydIeHN i Ha OTIepaliy C IICHHEIMU O yMaramu.

B cBsi3u ¢ pacToprkeHneM CoTialieHus, MPOCUM OCYIIECTBHTH BEIBO OCTATKOB JICH KHBIX CPE/ICTB, Y YUTHIBAEMbIX
Ha OpokepcKoM (-1X) cueTe (-ax), yka3aHHOM (-bIX) B HACTOSIIEM Y BeIOMIICHHH, HA pEKBU3UTHI, YKa3aHHBIC HIKE:

CueTt B 0aHKe-TTOTy Yaresie

PacueTHrbrii cuer

HaunmeHnoBanve 0aHKa-TIOMy YaTest

A npec 6aHKa-TIOMyYaTeNs

BUK / SWIFT 6anka-nonyvatens

Haumenosanue 0OaHKa-mocpeaHuKa (ecm
MIPUMEHHIMO )

A npec 6aHKa-TIocpe IHUKA (€CITi TPUMEHUMO)

BUK/SWIFT OaHKa-ToCpeTHUKA (ecrm
MIPUM €HUMO )

Kopp. cuer B baHke-nocpenHuke (€Cm NpUMEHIMO)

[HammeHnoBanue KjiueHTa]
[AOJKHOCTD IIOAIIMCAHTA]

[®WO]

M.IL
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APPENDIX 5
to Brokerage Agreement

NOTICE TO THE INVESTOR ONTHE CANCELLATION OF THE AGREEMENT AND CLOSURE OF
THE BROKERAGE ACCOUNT(S) (hereinafter —the *'Notice")

Hereby, in accordance with clause 13.3. of the Brokerage Agreement dated " " 20 (hereinafter — the
"Agreement"), (hereinafter —the "Investor") gives notice of its intention to terminate the Agreement unilaterally out
of courtas of " " 20__ (hereinafter —the "Termination Date").

Due to the termination ofthe Agreement, please closethe brokerage account(s) [in case specific brokerage accounts
are closed, the following wording should be wused: please close brokerage account No.
], opened on the basis ofthe said Agreement.

We undertake to repay allexisting liabilities to AO Raiffeisenbankand/or third parties, if such liabilities have arisen
during the termofthe Agreement, no later than 5 Business Days prior to the Termination Date.

We hereby confirmthat we agree that AO Raiffeisenbank shall cease accepting orders for securities transactions upon
receipt of this Notice. 29 Due to the termination of the Agreement, please withdraw the balance of funds on the
brokerage account(s) specified in this Notice to thedetails below:

Accountwith the beneficiary bank

Currentaccount

HaumeHoBanue 6aHKa-HOJTy yaTei

Name of the receiving bank

BIC / SWIFT ofthe beneficiary bank

Name of intermediary bank (ifapplicable)

Address ofintermediary bank (ifapplicable)

BIC/SWIFT of intermediary bank (if applicable)

Correspondent account with intermediary bank (if
applicable)

[Name of the client]
[SIGNATORY POSITION]
[Full name]

LS.
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